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CTCP Container Viét Nam_Ma ching khoan: VSC - HOSE
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Bang 1B: Thong tin cd phiéu

Théng tin ¢6 phiéu 30/03/2009

Gia 41,500
S6 lwgng CP dang Iwu hanh 9,524,628
KL con dwoc phép mua 3,052,213
Gia cao nhéat trong 52 tuan 92,000
Gia thap nhét trong 52 tuan 35,800
Thay dbi gia trong 52 tuan -20.85%

GT Vén héa thi truong

(déng) 395,272,062,000

Nguén: Céng ty, HSC

Bang 1C: Cac chi tiéu chinh s
Bon vj: triéu dong

Chi tiéu 2007 2008
Téng tai san 356,479 438,109
Ngudn vén CSH 246,068 285,134
Doanh thu 234,707 312,757
Loi nhuan trwéc thué 73,766 117,561
Loi nhuan sau thué 65,067 104,081

Nguén: Céng ty, HSC

Bang 1D - Céc chi s6 co ban

Chi sb 2007 2008
Kha nang thanh khoan

- Hé s6 thanh toan hién thoi 2.5 1.9
- Hé s thanh toan nhanh 25 1.9
Kha nang sinh 1&i

- LN bién gop 350% 36.8%
- LN bién sau thué 27.7% 33.3%
- ROE 32.8% 38.7%
- ROA 20.4% 26.2%
Hiéu qua hoat dong

- Vong quay khodn phai thu 29 4.2
- Vong quay hang tén kho 72.3 67.4
- Vong quay téng tai san 0.7 0.8
- Vong quay vén CSH 1.2 1.2

Nguén: Céng ty, HSC

Nhom phan tich Nganh van tai va giao
nhan
(84 8) 3 823 3299

Viconship — Dai hoi dong c6 dong nam 2009

Bang 1 - Thong tin tai chinh co ban

(Triéu déng) Ke hoach % Thay % Hoan Ke hoach
nam 2008 doi thanh KH nam 2009

Doanh thu thuan 164,949 234,707 312,757 260,000 33% 120% 300,000

Gia vdn hang ban 105,754 152,458 197,613 30%

Loi nhuan gop 59,195 82,249 115,144 40%

Doanh thu ti hoat dong tai chinh 3,231 6,769 22,547 233%

Chi phi tai chinh 2,444 2,999 7,094 137%

Loi nhuan t hoat dong tai chinh 787 3,770 15,453 310%

Chi phi ban hang va QLDN 10,974 15,184 16,923 1%

Loi nhuan thuan tir HD SXKD 49,008 70,835 113,674 60%

Loi nhuan trudc thué 49,367 73,766 117,561 81,000 59% 145% 75,000

Loi nhuan sau thué 45,123 65,067 104,081 - 60%

Ty suét LN gop 36% 35% 37%

Ty suét LNTT 30% 31% 38%

Ty suat LNST 27% 28% 33%

Vén diéu l& 57,992 80,373 96,246

Thi gia (ddng) 41,500

Vén héa thi trwdng 395,272

EPS (ddng) 10,814

PE (lan) 3.84

Gia tri s sach trén mé&i cb phan (VND) 29,625

PB (lan) 1.4

Ngudn - Céng ty, HSC

Nhan dinh dau tw: Céng ty c6 phan Container Viét Nam (Viconship) d& cé mét ndm
thanh cbng v&i doanh thu va lgi nhuéan vwot ké hoach Ian lwot la 20% va 45%. Tuy
nhién, trong ndm nay céng ty sé gép nhiéu khé khadn vi hoat ddng xuét nhép khau dang
suy yéu. HSC duw kién ndm 2009 doanh thu sé gidm 25% va loi nhuén gidm 50% so véi
ndm 2008. Dwa vao duw béo nay, PE duw kién cda ndm 2009 sé la 8 1an va PB la 1.4 14n,
vGi chi tiéu dinh gia nay, c6 phiéu VSC khéng phai la qua ré. Tuy nhién véi mire 14i ¢b
tire vao khodng 6-10% duwoc chi tré trong vong vai théang t&i, c6 phiéu cta cong ty hap
dan nha dau tw béi cé tirc cao. Ngoai ra, v&i nhikng chu ky tang truréng tiép theo trong
twong lai, ¢ phiéu nay twong déi hop ly dé dau tu.

Vén diéu |& cta cong ty hién tai 96 ty déng twong trng véi lwong ¢ phiéu dang lwu
hanh Ia 9.5 triéu don vi. V&i mirc gia hién tai 41,500 déng/cé phiéu, vén hoa thi trwong
clia cong ty la 395.3 ty twong dwong 23.5 triéu USD. Viconship hién tai tap trung hoat
dong & 4 mang chinh: van tai bo, kho bai, dai ly giao nhan va kinh doanh cang.

Theo ké hoach dé ra cho nam 2008, doanh thu s& vao mirc 260 ty déng twong (rng véi
loi nhuan trwéc thué 80 ty déng. Két qua thwc hién da vuot xa ké hoach dé ra do tang
trwdng xuat nhap khau tang vot trong nam ngoai. Viconship dat 313 ty déng, tang 33%
s0 v&i nam 2007va vuot 20% ké hoach twong (ng véi lgi nhuan truwdc thué dat 118 ty
ddng, tdng 60% so v&i ndm 2007 va vwot 45% ké hoach.

C6 hai nhan tb chinh khién doanh thu tang truédng, d6 la: gia cwéc dich vu tang va san
lwong hang héa théng qua cang cua Viconship tang. Theo wéc tinh, Viconship da tang
phi cwée phi cac dich vu chinh clia cong ty 1én 10% so v&i nam 2007. Va san lwgng
hang hoa théng qua cang tang 1én 20% so v&i nam trwdc. Hai nguyén nhan nay da thac
déy doanh thu cia ndm 2008 téng 33%.
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Co c4u gia vén hang ban cia ndm bao gém 4 chi phi chinh. La mét cong ty cung cép dich vu logistics, chi phi thué ngoai
chiém ty trong 16n nhét, lén dén 35% cla gia vén hang ban cla Viconship, chi phi nhan céng chiém ty trong la 20%, tiép
theo la chi phi khdu hao chiém 14%, chi phi nguyén vat liéu chiém 11% va céc chi phi khac chiém phan con lai cta gia vén
hang ban 1a 20%. Trong ndm ngodi, nhd vao viéc quan ly chi phi tét, gia vén hang ban chi tdng 30% so v&i ndm 2007 1én
200 ty ddng, mirc tdng nay th&p hon mirc tdng clia doanh thu thuan. Vi thé, loi nhuan gop cla toan cong ty tang cao dén
40% va ty suat loi nhuan gop tang nhe 1&n 37% so v&i mire 35% cla ca nam 2007.

N6i thém vé chi phi thué ngoai, v&i mét cong ty logistics, chi phi thué ngoai thuweng bao gdm thué thém nhan céng thoi vu,
thué thém kho va bai clia don vi khac, thué phuong tién van tai,... Viéc thué ngoai nay dugc thuc hién dé giai quyét sw qua
tai khi co s& vat chat cia cac cong ty logistics khdng dd thuc hién tat cd cac hop ddng trong thdi gian cao diém. Déi véi cac
cong ty logistics, chi phi thué ngoai thwérng chiém ty trong cao nhét trong gia vén hang ban. Viéc thué ngoai sé hiéu qua
hon viéc dau tw toan bod co s& vat chét vi d&c diém vé tinh chu ky va tinh thdi vu cGa nganh logistics.

Sé duw cac khoan tién va twong dwong tién vao cudi ndm 2008 & mirc 79 ty. Ngoai ra, hién tai cong ty dang cé khoan tién
gli ngan hang cé ky han 1én dén 83 ty. V&i khoan tién glri nay, Viconship da kiém duwoc mot khoan doanh thu tai chinh cho
ca nam la 23 ty déng, phan I&n nhe vao khoan 13i tién gvi. Do d6, loi nhuan tir hoat déng tai chinh tang tw 4 ty ddng nam
2007 1én 15 ty ddng nam 2008, twong dwong mirc ting 310%. Ddng thdi khoan loi nhuan tai chinh nay déng gop gan 15%
cho téng lgi nhuan trwdc thué cla toan cong ty.

N&m nay, Viconship dw dinh diu tw 70 ty ddng d& mua sém thém trang thiét bi cho cdng Green Port va kho bai ctia minh.
Theo wéc tinh, cac hang muc dau tw nay sé nang nang lwc bdc xép hang 1én khodng 20%. Ré rang Viconship sé khong c6
mot sw tAng trwdng ngoan muc trong cac ndm téi vi ké hoach dau tw cGia cong ty cha yéu tap trung vao nang cap may méc,
trang thiét bi hién c6 thay vi dau tw cac dw an mai.

Ké hoach cho ndm 2009, Viconship dw kién doanh thu 300 ty déng, gidm 4% so v&i nam 2008 va loi nhuan truéc thué la
75 ty dong, gidm t&i 36% so véi nam 2008. Tuy nhién, theo dw béo clia ching téi doanh thu va lgi nhuan clia cong ty nam
nay sé& thap hon con sé vira néu.

Chung t6i dw kién doanh thu nam nay sé thap hon 20% so véi ké hoach clia cong ty, twong dwong véi mirc doanh thu 240
ty ddng. Nam 2009 1a nam rat nhiéu thach thirc véi nhitng cdng ty giao nhan vi hoat dong xuét nhap khau dang trén da
giam sut manh. HSC dy bao xuét khau sé gidm 16% va nhap khau sé gidm 30% so vé&i ndm 2008. Do dd, ching tdi du kién
lwong hang xuét nhap khau théng quan qua cang cla Viconship sé giam 20 dén 25%.

Chung t6i ciing tin rang Viconship sé& phai ha gia phi dich vu giao nhan it nhat 10% dé thu hut cac chd hang. Ngoai ra, theo
ké hoach sé& c6 thém hai cang méi di vao hoat dong tai Hai Phong trong ndm nay. Diéu nay gay ap luc ha gia phi cac dich
vu cla cdng ty cung cép khi cé thém nhiéu déi tha trong khi hang héa lai gidm sdt.

Viconship c6 ké hoach chia cb tirc 25-40% béng tién mé&t (mirc cb tirc dwa trén ménh gia) twong dwong véi khoang 24-40
ty déng, sé& dwoc thanh toan trong vai thang t&i, diéu nay sé lam gidm lwong tién mat trén bang can dbi ké toan. Dua vao thi
gia hién tai, 1ai cd tlrc vao khodng 6-10%. Ngoai ra, 1ai suat huy dong da gidm manh tir mirc 20% ctia mirc dinh ndm ngoai
chi con 9% vao thdi diém hién tai, nhw vay thu nhap tw 1ai tién glri sé syt giam dang ké. Nam ngoadi, doanh thu tr hoat déng
tai chinh 1a 23 ty twong dwong 20% loi nhuan truwéc thué, trong doé 14i tién gtvi chiém khoang 80% khoan doanh thu tai chinh
nay. Két hop hai yéu té: gia phi dich vu gidm céng véi doanh thu tai chinh gidm, ching t6i dyw kién loi nhuan trwde thué cla
Viconship sé& vao khoang 60-65 ty déng.

Tém lai, Viconship 1a cdng ty cé doi ngl quan ly tét véi sw téng trwedng veot bac va hiéu qua kinh doanh cao trong cac nam
qua. Vi vay, trong dai han hoat ddng san xuét kinh doanh ctia cong ty s& phuc héi manh mé cung véi da phuc hdi ctia nén
kinh té. PE duw kién clia nam 2009 sé& & mirc 8 14n va PB 1a 1.4 1an, nhirng chi s nay chwa dd h4p dan dé mua vao. Tuy
nhién, chung téi tin rang Viconship la lwa chon tét cho dau tw dai han khi mét chu ky ting trwdng méi bat du.
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Phu luc: Hé so cong ty

Coéng B6 Théng Tin Tir Cong ty

VSC: Tang ty Ié tam (rng c6 tirc ndm
2008

Theo két qua tai bién ban kiém phiéu
ngay 08/12/2008 béng viéc xin y kién
c6 bang van ban, Hoi dong quan tri
Cong ty quyét dinh ting ty & tam (rng
cb tlrc nam 2008 bang tién 1én 50%
vbn diéu I ctia Cong ty.

VSC: Théng bao két qua giao dich
c6 phiéu ctia cé dong Ién

Tén nha dau tv thwe hién giao dich:
VIETNAM HOLDING LIMITED

S6 lwong cb phiéu ndm git truée khi
thwe hién giao dich: 500.050 cb phiéu
chiém ty 1&: 5,20%; S6 lwong cb phiéu
thwe hién mua: 135.000 c6 phiéu; S
lwgng cb phiéu nam gitr sau khi thyc
hién giao dich: 635.050 cd phiéu chiém
ty 1é: 6,60%.

Thei gian thwe hién giao dich tir Ngay
29/08/2008 dén 18/09/2008

VSC: Thué dat lam xwéng tai Hai
Phong

Cong ty c6 phan container Viét Nam
dwoc TP Hai Phong cho thué 13.208
m? dét tai Dinh Vi ,Quan Hai An, TP
Hai Phong, thdi han thué la 50 nam.
Ngay 23/9/2008 Cong ty da tién hanh
dong thé, san lap dé trién khai xay
dwng xwdng slra chira container trén
khu dat nay.

VSC: Két qua giao dich cé phiéu
ctia c6 déng noi bd

Nha d4u tw thue hién giao dich: Lwong
Quéc Trong

Chtrc vu hién nay tai té chirc niém yét:
Thanh vién HBPQT

Sé lwong cb phiéu ndm gitr trwéc khi
giao dich: 46.851 cb phiéu; S6 lwong
cé phiéu da ban: 6.700 cb phiéu; S6
lwvgng cb phiéu ndm gitk sau khi giao
dich: 40.151 cb phiéu

Thoi gian thwe hién giao dich: ngay
03/09/2008 dén ngay 18/09/2008

VSC: Két qua giao dich cé phiéu
chia cé dong Ién

Tén nha dau tv thwc hién giao dich:
VietNam Holding Ltd

Sé lwong cb phiéu ndm gitr treéc khi
thwe hién giao dich: 476.190 cb phiéu
chiém ty I&: 4,95%; S6 lwong cb phiéu
thwc hién mua: 23.860 cd phiéu; Sb
lwgng cb phiéu ndm gi» sau khi thuc
hién giao dich: 500.050 cb phiéu chiém
ty 16: 5,2%

Thoi gian thyc hién giao dich ngay:
28/08/2008

Bang 1 - Bao cao két qua hoat dong kinh doanh

Don vj: trigu déng FY2006 FY2007 FY2008 Q12008 Q22008 Q32008 Q42008
Doanh thu 164,949 234,707 312,757 69,227 80,906 82,472 80,152
Gia vén hang ban 105,754 152,458 197,613 43,634 51,401 53,131 49,447
Loi nhuan gop 59,195 82,249 115,144 25593 29,505 29,340 30,706
Doanh thu tu HD tai chinh 787 3,770 15,453 747 2,304 3,927 8,474
Chi phi ban hang va quan ly 10,974 15,184 16,923 4,399 4,265 4,148 4,111
Loi nhuan thuan tir HDKD 49,008 70,835 113,674 21,940 27,545 29,120 35,070
Loi nhuan khac 359 2,931 3,887 117 225 24 3,522
Loi nhuan trwéc thué 49,367 73,766 117,561 22,057 27,769 29,143 38,591
Thué thu nhap doanh nghiép 4,244 8,699 13,480 2,607 3,175 3,300 4,399
Loi nhuan thuan 45123 65,067 104,081 19,450 24,595 25,843 34,193
Loi nhuan sau thué cla cty me 45,123 65,067 104,081 19,450 24,595 25,843 34,193

Nguén - Céng ty

Nganh nghé kinh doanh

«  Dich vu dai ly container, dai ly tau bi&n va mai gi¢i hang hai;

«  Dich vu xép d& hang héa;

«  Kinh doanh hang lam san xuét khau; kinh doanh kho, bén bai

« Van tai, t6 chirc lién hiép van chuyén hang xuét nhap khu, hang dw &n, hang qua canh;
+  Khai thac cang bién; khai thac van tai ven bién

San pham dich vu va thi trudng

*  Viconship hién tai tap trung hoat ddong & 4 mang chinh: van tai b, kho bai, dai ly giao nhan
va kinh doanh cang. Co ciu doanh thu dwgc wéc lwgng twong (rng nhu sau: kinh doanh
cang chiém 50% doanh thu, doanh thu dich vu kho bai 1an vt 20%, tmang van tai bo la
19%, mang dai ly giao nhan chiém 11% doanh thu con lai.

Vi thé céng ty trong nganh

Biéu d6 1- Co’ cau doanh thu nam 2008

« VSC la doanh nghiép c6 quy Pai Iy giao
A
mo trung binh trong nganh, tuy La/n Kinh doanh
nhién cong ty la doanh nghiép Vénlgéo/ibé Cégigén

c6 ty suét lgi nhuan cao nhat
nganh.

Chién lugc phat trién

Dich vu kho bai
. L 20%
e DPau tv mdé rdng san xuat dé

dam bao sy phat trién va tang

Nguén - Céng ty, HSC

truéng bén virng;

*  Bam sat tinh hinh thj trwdng, tang cuwdng quan hé hop tac,lién
doanh lién két, lva chon hang muc dau tw dé tiép tuc mé réng
phat trién san xuét, dat mirc tang trwdng cao trong twong lai.
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Thong tin co ban
Tén day du: Cong ty Cb phan Container Viét Nam
Tén tiéng Anh: VietNam Container Shipping Joint Stock Company
Tén viét tat: Viconship
Biéu twong:
Tru s& chinh: 11 V8 Thj Sau, Phworng May To, Quan Ngd Quyén, Tp Hai Phong
Telephone: (84 -31) 3836 705
Fax: (84 -31) 3836 104
Web site: www.viconship.com
Vén diéu 1& ngay 31/12/2007: 96,246,280,000 ddng
Phan tich SWOT
SWOoT

Piém manh DPiém yéu

- Viconship s& khdng c6 moét sy tang trwdng ngoan muc trong
cac ndm t&i vi ké hoach du tw clia cong ty chi yéu tap trung
vao nang cap may mdc, trang thiét bj hién c6 thay vi dau tw cac
dw an moi.

- Viconship la cong ty cé ddi ngl quan ly tét véi sy tdng trwéng
vwot bac va hiéu qua kinh doanh cao trong cac nam qua.

Co hoi Thach thirc

- Theo ké hoach sé c6 thém hai cang mai di vao hoat déng tai
Hai Phong trong nam 2009. Diéu nay gay ap lwc ha gia phi cac
dich vu ctia céng ty cung cap khi cé thém nhiéu di tha trong
khi hang hoa lai gidm sut;

- Nam 2009 la nam rat nhiéu thach thirc véi nhivng cong ty giao
nhan vi hoat déng xuét nhap khau dang trén da gidm sut manh.
Dv kién lwvong hang xuét nhap khau théng quan qua cang clia
Viconship s& giam 20 dén 25%.

- Trong dai han hoat déng san xuét kinh doanh ctia cong ty sé
phuc héi manh mé cung véi da phuc hdi ctia nén kinh té.

Co ciu sé hitu

Nha nwéc

Bang 2 - Co’ cau sé& hiru ngay 21/3/2009

Sé lvong cb phiéu

1. Nha nwée 2.239.240 23,51
2. Nwéc ngoai 1.626.806 17,08
3. C6 déng khac 5.658.581 59,41 5 oa X /
g Co dong khac Nwéc ngoai

59% 17%

Ngudn - Céng ty

Nguén - Céng ty
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Ban lanh dao

Hoi déng quan tri

Ban Kiém soat

Ban Giam déc

Nguyén Viét Hoa - Chu tich HDQT

Hoang Trong Giang - Phé Chu tich HDQT
Lwong Hoai Tran - Thanh viéen HBQT
Nguyén Viét Lang- Thanh vién HDQT

Tran Xuan Bao - Thanh vién HDQT
Nguy&n Anh Tuén - Thanh vién HDQT
Lwong Quéc Trong - Thanh viéen HDQT
Hoang Thi Ha - Thanh vién HDQT

Bui Thi Bich Loan - Trwéng Ban Kiém Soat
Lam V&n Tam - Thanh vién Ban Kiém soat
Nguy&n Thi Kim Nha - Thanh vién Ban kiém soat
Nguyén Viét Hoa - Téng Giam Béc

Lwong Hoai Tran - Phé Téng Giam Déc

Nguyén Viét Lang - Phé Téng Giam Déc

Tén, chirc vu Trinh d6 chuyén mén

Ky sw may xép d&

K§ sw cong nghé may han

K§ sw kinh té, thac sT quan tri kinh doanh

Ky sw kinh t& van tai bién

K§ sw kinh t& van tai bién

Ky sw hang hai, Clr nhan Quan trj kinh doanh
Ky s kinh t& van tai bién

C nhan kinh t&

Ky sw kinh té& van tai bién

Ct nhan kinh té ngoai thwong, ctr nhan kinh té luat
Ky sw kinh t& van tai séng

Pai hoc kinh té

Ky sw kinh t&, thac sT quan tri kinh doanh

Ky sw kinh t& van tai bién

Nguén - Céng ty
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Cac chi s6 tai chinh

Bang 3 - Bang can dbi ké toan Bang 7 - Dinh gia
triéu déng 31/12/07  31/12/08  30/09/08  31/12/08 2007 2008
Tai san ngan han 205,546 255,657 281,773 255,657 Sé lwong CP dang Iwu hanh 8,037,300 9,524,628
Tién & twong duong tién 47,711 79,237 48,518 79,237 | | S6 lwgng CP dang Iwu hanh binh quan 8,037,300 9,027,872
DAu tw ngén han 82,182 82,955 121,069 82,955 | | Gia thj trudng ngay 30/3/2009 (ddng) 41,500
Cac khoan phai thu 69,643 80,305 105,142 80,305 | | GT vén hoa TT ngay 30/3/2009 (tr.d) 395,272
Hang tn kho 2,605 3,258 2,774 3,258 | | EPS (déng) 8,096 11,529
Tai san ngén han 3,405 9,903 4,270 9,903 P/E 5.1 3.8
Tai san dai han 150,933 182,451 158,660 182,451 EV/ EBITDA 4.2 4.2
Cac khoan phai thu dai han - - - - BVPS 31,030 30,280
Tai san c6 dinh 144,427 150,866 147,601 150,866 | |p/B 14 14
Bat dong san dau tw - - - - | | Doanh thu/1 c6 phiéu (déng) 29,202 32,837
DAu tw dai han 4,739 27,192 7,988 27,192| | Gia/Doanh thu 14 13
Tai san dai han khac 1,767 4,394 3,071 4,394 | pps (4éng) 1,000 5000
Téng tai san 356,479 438,109 440433 438,109 | | g tyoigia 249 12.0%
N phai tra 106,769 149,479 154,049 149,479 | |Ti|a thanh todn b tirc 12.4% 45.8%
No ngén han 81,257 131,450 125,355 131,450
Bang 8- Hié ah on
No dai han 25,512 18,029 28,693 18,020 | —2n9 8- Hiéu qua hoat dong
Vén CSH 249,710 288,630 286,385 288,630
. Vong quay cac khoan phai thu 2.9 4.2
Von CSH 246,068 285,134 280,710 285,134 .
L. Vong quay hang ton kho 72.3 67.4
Nguén von khach & quy 3,642 3,495 5,674 3,495
x s Vong quay cac khodn phai tra 4.5 6.1
Tong nguon von 356,479 438,109 440,433 438,109
Vong quay tbng tai san 0.7 0.8

Bang 4 - Bao cao lwu chuyén tién té

Bang 9 - Kha nang thanh khoan

triéu déng 2007 2008 Q32008 Q4 2008
Lwu chuyén tién tir HDKD 79,666 68,641 26,037 20,101 "

Hé s6 thanh toan hién hanh 2.5 1.9
Lwu chuyén tién tir HD dau tw (108,141) (6,864) (35,244) 47,923 Hé sé thanh toan nhanh 25 19
Lwu chuyén tién tir HD tai chinh 33,761 (30,584) (16,361) (6,089) | | Hé sb thanh toan bang tién 1.6 1.2
Lwu chuyén tién thuan trong ky 5,286 31,192 (25,568) 61,935

" S Bang 10- Co ciu von

Tién & twong dwong tien dau ky 42,226 47,711 42,557 17,016

Anh huéng cla thay déi ty gia

héi doai quy dbi ngoai té 199 334 2 287 No/Vén CSH 0.4 0.5
Tién & twong duong tién cudi ky 47,711 79,237 17,016 79,237 | | No/Téng tai san 0.3 0.3
Bang 5- Kha nang sinh 1&i (%) Bang 11- Phan tich Dupont

Loi nhuan bién gép 35.0% 36.8% Loi nhuan bién sau thué 27.7% 33.3%
Loi nhuén bién trudc thué 31.4% 37.6% | | Vong quay téng tai san 0.7 0.8
Loi nhuan bién sau thué 27.7% 33.3% | | Téng tai san/vén CSH 1.6 1.5
ROA 20.4% 26.2% ROE 32.8% 38.7%
ROE 32.8% 38.7%

Bang 6 - Téc db ting truéng (%) Bang 12 - Ké hoach kinh doanh nam 2009

S N Doanh thu (triéu déng) 300,000
Toc d6 tang trwéng doanh thu 42.3% 33.3% A .

) Téng trong so véi ndm 2008 (%) -4%

P , ) A . < o o ) ’
Toc d6 tang trwéng Igi nhuan trwédce thué 49.4% 59.4% Loi nhuan trude thué (triéu déng) 75.000
Téc d6 tang trwéng loi nhuan sau thué 44.2% 60.0% Tang trwéng so voi ndm 2008 (%) 7%
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CTCP Container Viét Nam_Ma ching khoan: VSC - HOSE Tht 2, ngay 30 thang 03 nam 2009

Khuyén cao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé& phan phéi tai Viét Nam va nwéc ngoai. Cac théng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitrng théng tin v& chinh Cong ty, HSC khéng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém cla nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khdng cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trdng
hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Thang tin trong bao cao nay dwoc thu thap
t&r nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw dd chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai nguwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cao nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat ca nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng c6 van ban chap thuan cta
HSC. Xin vui I6ng ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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