..hsc

4 4 ~n ~
CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH B a O Ca O Ca p n h at

CTCP nhua Thiéu nién Tién Phong_Ma chiing khoan: NTP - HaSTC The 5, ngay 19 thang 03 nam 2009

EL et b Clan el Binh luan két qua kinh doanh nam 2008

‘| Bang 1 - Két qua kinh doanh nam

Doanh thu thuan 716,461 903,296 1,094,482 21% 1,040,000 105% 875,600

Loi nhuan gop 202,206 215,448 296,901 38%
Thu nhap thuan tir HD tai chinh -6,417 -2,268 -33,443 1374%
Loi nhuan tir HD SXKD 118,723 125,293 150,969 20%
o soiaghlof g i 157 Lo nhuan thudn khc 223 148 774 424%
Loi nhuan trwéc thué 118,946 125,441 151,743 21% 144,000 5% 124,500
Loi nhuan sau thué 118,946 125,441 151,743 21% 144,000 5% 101,468
Ti suét loi nhuan gép 28% 24% 27% 3%
Bang 1B: Théng tin cé phiéu Ti suét loi nhugn trude thué 17% 14% 14% 0%
Ti sudt loi nhuan sau thué 17% 14% 14% 0%
S0 lwong cd phiéu lwu hanh binh quar 14,446,000 21,668,998 21,668,998 21,668,998
Gia 34,900 |EPS (VND/ch phibu) 8,234 5,789 7,002.8 4,683
sé lwgng CP dang lwu hanh 21,668,998 BVPS (VND/C(Z) phiéu) 17,036 15,603 18,862
KL cbn duge phép mua 7,459 859 G!e,‘ teJ-I tf:(yl d’lem 19/03/2009 (VND) 34,900 34,900
Gia tri von héa 756,248
Gia cao nhéat trong 52 tuan 83,200 |p/E (1an) 4.98 75
Gia thap nhét trong 52 tuan 24,800 |P/B (1an) 1.85
. R cb tirc trén mot cd phiéu 3,000
Thay doi gia trong 52 tuan -42.36% Ti16 ¢ tire (%) 30%
GT Vén héa thi trwdng (triéu 756,248 Ngu("in - Cong ty, HSC

dbng)

Nguén: Cong ty, HSC Két ludn dau tw: Ca doanh thu thuén va loi nhuén thuén ndm 2008 déu vuwrot ké hoach
dé ra tuy nhién nhirng khé khan trong quy 4 da dw béao trivéc mot ndm 2009 day thir
thach. Thj phan 6n dinh, hé théng phan phi tt va chinh séch gia thanh hop Iy da gidp
céng ty c6 nhirng két qua tét trong ndm qua. Tuy nhién I&i suét cao va 16 chénh léch ty

Bon vi: triéu déng  gig d4 dnh huwéng ndng né 1én sw téng tréng cda loi nhuén thuéan. Chung t6i thay réng

doanh thu nam nay sé thap hon nhung Céng ty sé co nhiing loi ich nhét dinh tir sw sut

giam lai suat. Va dwea trén dw bao nam 2009 cua HSC, P/E dw phéng s€ la 7.5 lan. Day

Bang 1C: Cac chi tiéu chinh

Ve D 43937 T qupoc xem la mie hop Iy nhung P/B & murc 1.85 Ian thi vén khé cao. Tuy nhién, NTP
g vt Cl 338,404 406833 hoan toan co thé la moét phwong an dau tw dai han kha quan.

Doanh thu 903,296 1,094,482

Loi nhuan truée thué 125441 151,743 Gan day, chung t6i da trao déi qua dién thoai véi Cong ty cb phan Nhwa Thiéu Nién

Tién ‘Phong, NTP hién dang dwoc niém yét trén san HaSTC véi vén diéu & 217 ti déng,
: va sb lwong ¢b phiéu dang lwu hanh 14 21,7 triéu cd phiéu. Dya trén gia déng clra ngay
Nguon: Cong ty, HSC hém nay la 30,000 ddng/cd phiéu, gia tri vdn héa cta NTP hién nay 1a 650 ti déng,

twong ng véi 35 triéu db la. Theo nhirng wéce tinh so bd, chang téi ky vong EPS dw

phéng trong nam 2009 la 4,683 déng, tai mirc thu nhap nay, P/E dy phéng la 7.5 1an.

Bang 1D - Céc chi sé co ban P/B qua khir 1a 1.85 Ian thi khéng ré cho nhitng cong ty san xuét trong diéu kién kinh

Chisé 2007 2008 RCAUCINEVA

Kha nang thanh khoan

Loi nhuan sau thué 125441 151,743

San pham chinh cta NTP 1a éng nhwa dan nwéc cho nganh xay dung va dan dung va

- Hé s6 thanh toan hién thoi 2.0 1.7 s 2 A . A

- H6 sb thanh toan nhanh 13 0.9 mang luén day dién trong dé doanh thu tu),sén pham png nhwa chiém hon 90% tong
R Al doanh thu hang nam. Trong ngénh hang 6ng nhwa, Ong U.PVC chiém khoang 70%
- LN bién gop 23.9% 274% doanh thu, Ong nhwa PEHD va ong PP-R chlem khoang 15% doanh thu va cac san
- LN bién sau thué 13.9% 13.9% pham khac nhw dau ndi ong U.PVC, dau néi ong HDPE....chiém phan doanh thu con
-ROE 429% 406% laicliaNTP.

-ROA 28.5% 24.3%

Hiéu qua hoat déng Quy 4 nam 2008, NTP céng bd doanh thu thuan 227.3 ty dong, giam 11% so véi quy 3
- Vong quay khoan phai thu 50 47 vagidm 17% so véi cung ky nam trwde. Doanh thu thuan gidm chd yéu la do gia ban
- Vong quay hang tén kho 55 40 gidm 10% va san lwong tiéu thu gidm 5% (Nhu cdu clta nganh xay dwng gidm da anh
- Vong quay t3ng tai san 21 18 hwdng dén khdi lwong tiéu thu cia NTP va budc ho phai cat gidm gia ban).

- Vong quay vén CSH 3.1 2.9

Nguén: Cong ty, HSC Chi phi gia vén trong quy 4 la 227.3 ty déng, gidm 1% so v&i quy 3 va giam 18% so v&i
cung ky nam trwdc. Sw sut giam nay la do san lwong ban hang giam 5% va gia hat
nhya PVC gidm 1.1% so vo&i quy trwée. Hat nhya PVC chiém dén 75% ,téng chi phi

] s e . N nguyén liéu thé. Do do, lgi suat gop trong quy 4 gidm tlr 31% clia quy 3 xudng 23%. Va
Nh h h Nganh A
(8404'1)13')9;;:&3 R loi nhuén gop trong quy 4 dat 53 ty dong, giam 33% so v&i quy trwéc va 15% so Vo
quy 4 nam 2007.
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Bang 2 - Két qua kinh doanh quy

Q4 FY2007 Q1FY2008 Q2FY2008 Q3FY2008 Q4 FY2008 QoQ YoY

Doanh thu thuan 274,877 254,228 357,618 255,315 227,322 1% -17%
Loi nhuan gop 62,842 61,824 102,518 79,453 53,106 -33% -15%
Doanh thu tlr HD tai chinh 661 1,540 515 1,244 1,164 6% 76%
Chi phi tlr HD tai chinh 1,801 3,318 15,943 8,158 10,488 29% 482%
Thu nhap tlr HD tai chinh -1,140 -1,778 -15,427 -6,915 -9,324  35% 718%
Lgi nhuan tir HD kinh doanh 35,250 34,562 56,032 50,412 9,963 -80% -72%
Loi nhuan trudc thué 35,335 34,928 56,031 50,407 10,376 -79% -71%
Loi nhuan sau thué 35,335 34,928 56,031 50,407 10,376  -79% -71%
Ti suét loi nhuan gop 23% 24% 29% 31% 23%

Ti suét lgi nhuan trudc thué 13% 14% 16% 20% 5%

Ti suét loi nhuan sau thué 13% 14% 16% 20% 5%

Nguén - NTP, HSC

Loi nhuén thuan quy 4 gidm manh xuéng 10.4 ty dong, twong dwong gidm 79% so voi quy 3 va gidm 71% so véi cung ky
nam trudc do chi phi tai chinh va ban hang deu tang. Chi phi tai chinh 1a 10.5 ty dong, tang 29% so voi quy trwdc va cling
tdng 482% so v&i quy 4 nam 2007. Chi phi tai chinh trong quy tang 1&n chi yéu la do 16 chénh léch ty gia tang va & mrc 2.2
ty déng.

Chi phi tai chinh trong quy 4 bao gdm 8.2 ty ddng chi phi 1ai vay va phan 16 chénh l&ch ty gia 2.2 ty ddng d& dé cap & trén
trong khi dé chi phi tai chinh quy 3 1a 8.1 ty déng, trong d6 99% 1a chi phi 1ai vay. Trong quy 4/2007, chi phi tai chinh chi &
murc 6.1 ty ddng trong d6 5.8 ty déng la chi phi 13i vay. Lai suét tdng cao trong nam ly giai cho sw khac biét nay. Va chi phi
ban hang la 26 ty dong, tdng 63% so v&i quy 3 va tdng 30% so véi cung ky ndm trwdc do doanh thu tdng nhér hoat déng
khuyé&n mai trong quy 4.

Doanh thu thuan cho ca ndm 2008 14 1,094 ty déng, tdng 21% so v&i ndm trwde va hoan thanh 105% ké hoach. Gia ban téng
véi mire trung binh 30% trong ca ndm 1a nguyén nhan cla s tang trwdng nay. Chi phi gia vén |a 798 ty déng, tang 16% do
gia nguyén liéu thd tdng cao. Gia ctia mét sd nguyén liéu thd chinh nhw hat nhwa PVC va HDPE trung binh tdng 20% so véi
nam 2007. Do dd, loi suét gop dat 27% so véi mirc 24% nam 2007. Loi nhuan gdp nam 2008 1a 297 ty déng, tang 38%.

Loi nhuan thuan dat 152 ty déng ,tdng 21% so v&i nam trwdc va hoan thanh 105% ké hoach dat ra cho nam 2008. Loi suat
thuan ciing gidm do chi phi tai chinh va chi phi ban hang tdng manh. Chi phi tai chinh nam 2008 la 38 ty déng, tdng 5.19 lan
so v&i ndm 2007 do |4i suat ting va 16 chénh léch ty gia. Chi phi ai vay 1én dén 22 ty ddng, gap 3.33 lan so v&i nam trudc
do lai suét trung binh tang tr 12% lén 16%. L& chénh léch ty gia la 15 ty déng, tang 15 1an do VND maét gia so véi USD.

Hang ton kho Ia mot moi lo ngai do doanh thu trong 6 thang cudi nam gidm so voi ky vong. Hang ton khi nam 2008 la 246
ty déng, téng 61% so véi nam trude. Ching toi hién tai khdng cé sé liéu chi tiét vé hang tén kho (cu thé ve nguyén liéu tho,
chi phi san xuét kinh doanh d& dang va thanh pham). Do vay, ching t6i khong thé dwa ra binh luan gi v& mdc nguyén liéu
thd va thanh phdm trong danh muc hang tdn kho ctia cong ty. Tuy nhién, vong quay hang tén kho 1a 82 ngay, tdng 21 ngay
so v&i ndm trwdc cho thay nhu cau thi trwéng da sut gidm trong ndm 2008 va didu nay sé tiép tuc xay ra it nhat |4 trong 6
thang du nam 2009.

Ty |& no (tébng no/tdng tai san) 1a 42%, ting tir 36% ndm 2007. Dw no cudi nam la 298 ty ddng va tat ca déu la no ngan han.
82% céac khoan no bang ca VND va USD duoc vay tir ngan hang thwong mai nham hé tro cho nhu ciu vén lwu ddong nhw
nhap khau nguyén liéu thé. NTP chac chan sé nhan dwoc chwong trinh hé tro I1i suét 4% trong goi thic déy kinh té cla
Chinh phii nam nay. Véi gia thiét ring, tdng dw no ngan hang trung binh nam 2009 sé la 200 ty déng, va chi phi tiét kiém tir
3i vay c6 thé l1én dén 8 ty déng/nam.

Chung t6i dw bdo doanh thu ndm 2009 sé 1a 875 ty ddng ,gidm 20% so v&i nam 2008. Du bao nay dwa trén gia thiét sén
lwong ban hang ctia NTP gidm 10% va gia ban gidm 11%.

NTP sé la 12.5% (tang tr 0% cua nam trwdc). Dya vao gia thié’t doanh thu giam, ching t6i wéc tinh loi nhuén thuan nam
2009 sé |1a 101.5 ty ddng, gidm 33% so v&i nam truéc (con sb nay da tinh dén nhirng hé tro 13i suét tr Chinh pha).
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Phu luc: Hé so cong ty

Bang 1 - Bao cao két qua hoat dong kinh doanh

Cong Bo Thong Tin Tr Cong ty  FrEmeers FY2006  FY2007 FY2008 Q12008 Q22008 Q32008 Q4 2008
NTP: 5/3/2009 Ngay DKCC chétdanh | Doanh thu 716,461 903,296 1,094,482 254228 357,618 255315 227,322
, R - ~ns R ~ ~
sach de Dai hoi co dong thwong .01 pang 514255 687,848 797,581 192,405 255000 175861 174,216
nién nam 2009
Loai chitng khoan: C6 phiéu phd | Loinhuangop 202,206 215448 296,901 61,824 102,518 79,453 53,106
théng
~ . N Doanh thu réng tir hd tai chinh 417 2,2 44 1,77 15,427 1 24
Ménh gia: 10.000 ddng oanh thu rong tir hd tai chin (6,417) (2,268) (33,443) (1,778)  (15,427) (6,915) (9,324)
Ngay dang ky cudi cung: 05/03/2009 Chi phi ban hang & HPKD 77,066 87,887 112,489 25484 31,069 22126 33,820
Ngay giao dich khong hwéng quyen: o _
+ Pbi v&i cac giao diCh c6 thoi han Loi nhuén rong tir hd kinh doanh 118,723 125,293 150,969 34,562 56,032 50,412 9,963
thanh toan la T+3: 03/03/2009 Loi nhuan khac 223 148 774 366 (0) (5) 413
+ Doi voi cac giao dich cé thdi han
thanh toan 1a T+2: 04/03/2009 Loi nhuan truéc thué 118,946 125441 151,743 34,928 56,031 50,407 10,376

(Lwu y: Riéng déi v6i cac giao dich

s s , 7. | Thué thu nhap doanh nghiép
tric tiép co thoi han thanh toan la

T+1, bén mua van duwgc hwéng quyén | Loi nhuan sau thué 118,946 125441 151,743 34,928 56,031 50,407 10,376
néu giao dich vao ngay 03/03/2009 va LNST ciia ¢ dong cong t 118,946 125441 151,743 34,928 56,031 50,407 10,376
04/03/2009). cua co dong cong y me ; ; ; ; ' ' '

Ly do va muc dich: Dai hoi dong cd Nguén - Cong ty, HSC

déng thwong nién n\ém 2009 )

Ty 1& phan b6 quyen: 1 ¢6 phiéu - 1 Nganh nghé kinh doanh

quyen bieu quyet

Thoi gian thwc hién: 8h30 ngay .  San xuétkinh doanh cac san phdm nhya dan dung

18/04/2009 . 2
Dia diém: Cung VH Lao dong Hou ° San xuat kinh doanh cac san pham nhwa phuc vu cho nganh xay dwng, cong nghiép, néng
nghi Viét Tiép - TP Hai phong. nghiép, ngw nghiép, giao thong van tai

Trung tam Lwu ky Chirng khoan tam
ngtrng nhan lwu ky c6 phiéu NTP ngay
04/03, 05/03 va 06/03/2009.

Trung tam GDCK Ha Ndi xin théng bao
téi cac Céng\ ty Chirng khoan thanh
vién va nha dau tuw. cac san phdm éng nhwa phuc vu nhu ciu xay dung co s& ha tang.Co ciu doanh thu theo

San pham dich vu va thi trudng

*  San pham: San pham chinh cla céng ty 1a cac san phdm nhwa dan dung va dac biét 1a

NTP: Két qua giao dich cé phiu san ph&m cla coéng ty nhw sau : éng PVC chiém ty trong doanh thu cao nhat 70%; 6ng

cua c6 déng néi bd . PEHD&PP-R chiém 15%; phu tung édng, mang dién va cac san phdm khac chiém 15%
Tén nguwoi thwe hién giao dich: Ong
boan Van Chuong

Chirc vu tai t chirc niém yét: Uy i Biéu do 1- Co’ cau doanh thu trong nam 2008

Hoi déng quan tri Phuting

Ma chirng khoan giao dich: NTP ong. mang
Sé lwong, ty 1& c6 phiéu nam gitr trwdc pham khac
khi thwe hién giao dich: 109.218 CP 15%

S lwong cb phiéu dang ky giao dich Ong
(ban): 50.000 CP; Sé lwong cd phiéu PEHDAPPR

da giao dich (ban): 50.000 CP; Sé
lwvgng cb phiéu ndm gi» sau khi thuc
hién giao dich xong (ban): 59.218 CP
Thoi gian thyc hién giao dich: tw OngPVC
22/9/2008 va 26/9/2008

Ngudn - Céng ty, HSC

Chién lwoc phat trién

«  Tiép tuc ndm bét thi trvdng, dau tw da dang mét hang, dac biét lwu y mat hang méi

« DAy manh lién doanh, lién két trong va ngdai nuéc dé phat trién va mé rong thi triérng xuét
khau sang Lao, campuchia, Philipin...

«  Tirng budc sdp x&p san xuét, tao diéu kién dé cac don vj thanh vién phan d4u thanh cac
co s& hach toan déc 1ap nang cao hiéu qua trong san xuét kinh doanh

«  Tiép tuc dau tw nang cAp mat bang hién cé dé cai thién diéu kién lam viéc cho ngudi lao

dong
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Thong tin lién hé

Tén day du: Co6ng ty Cb phan Nhwa Thiéu Nién Tién Phong
Tén tiéng Anh: Tien Phong Plastic Joint Stock Company
Tén viét tat: TIFOPLAST
Biéu twong: ﬁa"

’ = 4
Tru sé chinh: S6 2 An ba, Phueng Lach Tray - Quan Ngd Quyén - Thanh phé Hai Phong
Telephone: (84-31) 852073
Fax: (84-08) 640133
Web site: www.nhuatienphong-tifoplast.com.vn
Vén diéu 1& ngay 31/12/2007: 216,689,980,000 ddng
Phan tich SWOT

SWOT
Diém manh Diém yéu
- C6 thuong hiéu manh trén thi triorng mién béc - Thi phan trén thj trweéng mién Trung va mién Nam con thap
- Kénh phan phéi tbt - Loi nhuan bién thwéng xuyén bién déng do gia vén hang ban
- Quan ly hang t6n kho hiéu qua phu thudc vao gia hat nhwa nhap khau
Co hoi Thach thirc
. . £ R R <. |- Canh tranh khéc liét trong nganh

- Nganh xay dwng van con duy tri mirc tang trwéng twong doi - Suy thodi kinh t& Iam suy giam nhu cBu éng nhya

Co cau sé hitu o
Coddéngkhac
17% SCIC

Bang 2 - Co’ ciu s& hiru ngay 19/03/2009

Sé lwong cb phiéu

scic 8,039,198 37%
Nwéc ngoai 9,871,809 46%
C6 dong khac 3,757,991 17%

Nuw&cngoai |
46%

Ngubdn - Céng t 3
lgudn - Cong ty Nguén - Céng ty

Ban lanh dao

Tén, chirc vu Trinh d6 chuyén mén
Hoi déng quan tri Tran Ba Phuc - Cha tich HDQT Ky sw thuy luc

Pham Vén Vién - Ph6 cha tich HDQT Ct nhan kinh t&

Nguyén Trung Kién - Thanh vién HDQT C nhan kinh t&

Dang Québc Diing - Thanh vién HDQT Cl nhan kinh té
Ban Kiém soat Pham Van Nguyén - Trwéng Ban Kiém Soat Ky suw hoa

Hoang Thi Nhw Mai - Thanh vién Ban kiém séat Trung cap ké téan Tai chinh
Ban Giam dé6c Pham Van Vién - Giam Dbc Ky sw hoa

Nguén - Céng ty
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Bao cao cap nhat

Th 5, ngay 19 thang 03 nam 2009

Cac chi s6 tai chinh

Bang 3 - Bang can dbi ké toan

triéu déng 31/12/07  31/12/08  30/09/08  31/12/08

Tai san ngan han 416,845 516,362 521,100 516,362
Tién & twong duong tién 21,661 42,575 28,256 42,575
DAau tw ngan han - = = -
Cac khoan phai thu 241,929 227,454 232,232 227,454
Hang tén kho 153,255 246,332 260,612 246,332
Tai s&n ngén han - - - -

Tai san dai han 126,692 190,819 179,855 190,819
Cac khoan phai thu dai han - - - -
Tai san cb dinh 80,528 105,431 102,566 105,431
BAt dong san dau tw - - - -
Dau tw dai han 23,798 59,498 49,098 59,498
Tai san dai han khac 22,366 25,890 28,190 25,890

Téng tai san 543,537 707,180 700,955 707,180

No phai tra 205,429 298,451 271,333 298,451
No ngén han 205,429 298,451 271,333 298,451
No dai han - - -

Vén CSH 338,108 408,730 429,622 408,730
Vén CSH 338,404 406,833 427,313 406,833
Ngudn vén khach & qu§i (297) 1,897 2,309 1,897

Téng ngudn vén 543537 707,180 700,955 707,180

Bang 4 - Bao cao lwu chuyén tién té

triéu déng 2007 2008 Q3 2008 Q4 2008

Lwu chuyén tién tr HDKD (1,429) 40,596 473 40,596

Lwu chuyén tién tir HD dau tw (62,370)  (80,121)  (61,855)  (80,121)

Luu chuyén tién ter HB tai chinh 27,502 60,550 67,978 60,550

Lwu chuyén tién thuan trong ky (36,297) 21,025 6,595 21,025

Tién & twong duong tién dau ky 57,955 21,661 21,661 21,661

AQh hudng cla thay c_]éj ty gia (111)

hoi doai quy doi ngoai té

Tién & twong dwong tién cudi ky 21,658 42,686 28,256 42,575

Bang 5- Kha nang sinh 1&i (%)

Bang 7 - Dinh gia

2007 2008

S6 lwong CP dang Iwu hanh 21,668,998 21,668,998
Sé lwong CP dang Iwu hanh binh quan 21,668,998 21,668,998
Gia thi truerng ngay 19/3/2009 (déng) 34,900 34,900
Gia trj vén hoéa thj truong (triéu déng) 756,248 756,248
EPS (déng) 5,789 7,003
PIE 6.0 5.0
EV/ EBITDA 6.5 52
BVPS 15,603 18,862
P/B 2.2 1.9
Doanh thu/1 ¢6 phiéu (déng) 41,686 50,509
Gia/Doanh thu 0.8 0.7
DPS (déng) 2,000 3,000
Cb trc/gia 5.7% 8.6%
Ti 1& thanh toan ¢ tirc 34.5% 42.8%

Bang 8- Hiéu qua hoat dong

Vong quay cac khoan phai thu 5.0 47
Vong quay hang tén kho 55 4.0
Vong quay cac khodn phai tra 20.3 23.0
Vong quay tbng tai san 2.1 1.8

Bang 9 - Kha nang thanh khoan

Hé s6 thanh toan hién hanh 2.0 1.7
Hé s6 thanh toan nhanh 1.3 0.9
Hé sb thanh toan bang tién 0.1 0.1

Bang 10- Co ciu von

No/Vén CSH 0.6 0.7

No/Téng tai san 0.4 0.4

Bang 11- Phan tich Dupont

Loi nhuan bién gép 23.9% 27.1%
Loi nhuan bién trwdc thué 13.9% 13.9%
Loi nhuan bién sau thué 13.9% 13.9%
ROA 28.5% 24.3%
ROE 42.9% 40.6%

Bang 6 - Téc do ting trwéng (%)

Tbc do tang trwdng doanh thu 26.1% 21.2%
Tbc d6 tang trwdng loi nhuan trudc thué 5.5% 21.0%
Tbc do ting trwdng loi nhuan sau thué 5.5% 21.0%

Loi nhuan bién sau thué 13.9% 13.9%
Vong quay tong tai san 2.1 1.8
Tbng tai san/vén CSH 15 17
ROE 42.9% 40.6%

Bang 12 - Ké hoach kinh doanh nam 2008

FY2008

Doanh thu (triéu déng) 1,094,482
Téng truong so voi ndm 2008 (%) 21%
Loi nhuan trwédc thué (trigu dong) 151,743
Téng trudng so voi ndm 2008 (%) 21%
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CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH B a O Ca O Ca p n h at

CTCP nhua Thiéu nién Tién Phong_Ma chiing khoan: NTP - HaSTC The 5, ngay 19 thang 03 nam 2009

Khuyén cao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé& phan phéi tai Viét Nam va nwéc ngoai. Cac théng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitrng théng tin v& chinh Cong ty, HSC khéng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém cla nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khdng cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trdng
hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Thang tin trong bao cao nay dwoc thu thap
t&r nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw dd chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai nguwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cao nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat ca nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng c6 van ban chap thuan cta
HSC. Xin vui I6ng ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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