..hsc

4 4 ~n ~
CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH B a O Ca O Ca p n h at
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Biéu db 1A - Biéu dé gia

_ Két qua kinh doanh nam 2008

Bang 1 - Cac thong tin tai chinh co ban

Ké hoach % Thay % Hoan Nam 2009

(Triéu déng) Nam2006 N&m2007 ~ Nam2008 O S X thénhKH  (HSC diy bdo)
Doanh thu thu&n 442350 313,956 1,111,884 1,035,000 254% 107% 1,540,000
Gia vén hang ban 302,599 247,538 892,394 - 261%
Loi nhuan gép 139,752 66,418 219,489 - 230%
‘ BB o 3 dong tai chinh 8,072 14,614 94,807
ul ‘.“ — H‘ “‘1“““ | ‘HM‘“MMWM“ b ,““‘m@; : “Mhﬁ Chi phi tai chinh 54,398 35,774 116,214
Loi nhuan tir hoat dong tai chinh (46,325)  (21,160) (21,406)
Chi phi ban hang va QLDN 41,143 19,205 73,707
L Loi nhuan thun tir HD SXKD 52,283 26,053 124,376 - 377%
Bang 1B: Thong tin co phieu Loi nhuan truéc thué 52,283 26,053 125,486 55,000 382% 228% 128,000
Loi nhuan sau thué 44,963 18,766 85,740 = 357% 0%
Gia 14,000 Ty suét LN gop 31.6% 21.2% 19.7%
S6 lwgng CP dang Iwu hanh 147,600,000 Ty suét LNTT 11.8% 8.3% 11.3%
KL con dugc phép mua 67,199,780 Ty suét LNST 10.2% 6.0% 7.7%
Gié cao nhét trong 52 tudn 44,000 | Véndiéule - 720,000 1,476,000
Gié thap nhét trong 52 tudn 12,600 | Thigid (dong) 14,000
Thay dbi gia trong 52 tuan 5473% | VON h"’f‘ thi trrong 2,066,400
) EPS (déng) 485
GT vén hoa TT ( tr.d) 2,066,400 -
- PE (1an) 28.9
Ngutn: Céng ty, HSC Gié tri s6 sach trén méi cd phan (VND) 10,438
PB (I&n) 1.3

Nguén - Céng ty

Bang 1C: Cac chi tiéu chinh (*) Céc s6 ligu nay l4y trong khodng thoi gian tir thang 5 dén théang 12 ndm 2007 (sau khi cé phén héa)

Bon vij: triéu déng

chiteu el \hin dinh dau tw: PVT da hoan thanh vurot mirc ké hoach nho vao két qué kinh

doanh vwot béc cia 6 thang cudi ndm méc du hoat déng cda céng ty trong quy 4 ¢c6
chiéu hwéng suy gidm do nhu céu van chuyén déu thé chdm lai va gia cwéc van tai
dau thé ciing theo d6 ma gidm xudng. Chiing tbi nght réng gié cwéc van tai dau thd sé
125,486 tiép tuc gidm trong ndm nay va cung véi viéc dau tw manh vao doéi tau ndm ngoai thi
301 pyT sé gap kho khan cht it trong viéc str dung hét trong tai clia cac con tau nay. Viéc
Nguén: Céng ty, HSC tzng vén diéu 16 1én gép doi vira qua ddng nghia véi viéc EPS sé gidm trong ndm nay
va theo wéc lwong cla ching toi thi forward PE sé & mirc 20 lan, véi mire dinh gia nay
thi ¢6 phiéu PVT twong dbi dat.

Tdng tai san 1,761,175 5,870,383
Ngudn vén CSH 760,256 750,268
Doanh thu 313,956 1,111,884
Loi nhuan trwéc thué 26,053

Loi nhuan sau thué 18,766

Bang 1D - Cac chi sé co ban

Chi so i P\/ Trans 13 cong ty con cla tap doan DAu khi Viét Nam vé&i hoat dong chil yéu la cung

Kha nang thanh khoan £ . N 2 Py N < N . 2 LA 2 . > 2
g cap dich vu van chuyén dau thd, xang dau thanh pham va van chuyén cac san pham

- Hé sb thanh toan hién thoi 0.7 1.1

- He s thanh todn nhanh 07 14 khiva hoa chat khac. Hién tai PVTrans la cong ty ndi dia duy nhéat cung cép dich vy
Kha nang sinh 1&i van chuyén dau tho. V&i trong tai van chuyén & vi tri dlrng dau voi nang lwc doi tau dat
-LNbiéngop 212% 197% 400,000 DWT, PVT hién dang s& hiru 9 con tau. Trong d6, 3 con tau ch® dau tho véi
:;“c‘);‘é” sau thue ggj gjj tdng trong tai 300,000 DWT, 3 tau ché xéng déu thanh phdm vi tdng trong tai xép xi
-ROA 12% 19% 88,000 DWT va 3 tau van tai khi hoa Iong va gas véi trong tai dat 7,100 m®. Hién tai ket
Hiéu qua hoat dong qua kinh doanh ctia cong ty phu thudc rét I&n vao 3 con tau ché dau thd véi dong gop
- Viéng quay khodn phai thu 9.4 9.8 cla 3 tau nay vao khoang 70% thu nhap.

- Vong quay hang ton kho 20.3 45.8

iy o2 % PVT vira mei tang vén didu 16 tir 720 ty déng 1én 1,476 ty ddng bing céch chao ban cb

- phiéu cho cd déng hién hiru véi gia phat hanh bang ménh gia. Lwong c¢é phiéu méi nay
da dwoc dwa vao lwu thdng nén vdn hoa thj trwdng cla cong ty & mire 2,066 ty ddng
twong ng véi mirc gia 14,000 ddng méi ¢b phiéu. Trailing PE cla cong ty hién dang &
murc 14 1an va PB & mirc 1.3 1an. HSC dw kién forward PE cta PVT sé & mdc 20 lan.

Nguén: Céng ty, HS

Nhém phan tich Nganh van tai va giao
nhan
(84 8) 3 823 3299
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Bang 2 - KQKD theo quy

(Triéu ddng) Quy 1/2008 Quy 2/2008 Quy 3/2008 Quy 4/2008
Doanh thu thuan 171,124 219,931 409,879 310,951
Gia vén hang ban 139,702 185,278 308,181 259,233
Loi nhuan gop 31,422 34,652 101,698 51,718
Doanh thu tir hoat déng tai chinh 11,242 36,748 21,226 25,591
Chi phi tai chinh 17,940 22,469 41,727 34,078
Chi phi ban hang va QLDN 12,405 16,452 24,198 20,651
Loi nhuan thuan tir HD SXKD 12,318 32,479 56,998 22,581
Loi nhuan treée thué 12,319 32,483 57,086 23,597
Loi nhuan sau thué 8,546 23,222 39,706 14,266
Ty suét LN gop 18.36% 15.76% 24.81% 16.63%
Ty suat LNTT 7.20% 14.77% 13.93% 7.59%
Ty suat LNST 4.99% 10.56% 9.69% 4.59%

Trong quy 4, doanh thu cltia cong ty dat mirc 311 ty ddng, gidm 24% so véi quy trwdc va tang 154% so véi cung ky nam 2007.
Loi nhuan trwdc thué ctia PVT dat 24 ty ddng, gidm téi 58% so véi quy 3 va tang 186% so véi cung ky nam trwée. Trong khi
doanh thu thudn giam 24% ma gia vdn hang ban chi giam 16% da khién cho ty suét loi nhuan gop cla quy 4 chi con 17%,
gidm manh so v&i con sb 25% clia quy 3. ty suét loi nhuan gop nay gidm vi hai nguyén nhan chinh. Nguyén nhan thi nhét,
kh&u hao clia quy 4 tang 6% so véi quy 3, tr 50 ty déng 1én 53 ty ddng. Thir hai, mét vai chi phi khac nhw chi phi bao hiém,
phi cap cang gan nhw khong thay dbi nén da lam cho gia vén hang ban gidm it hon so véi doanh thu trong quy 4. Va do do,
loi nhuan truéc thué cha quy 4 chi dat 14 ty so véi 38 ty ctia quy trudec.

Trong c& n&m 2008, doanh thu va lgi nhuan sau thué I1an lwot 1a 1,111 ty ddng (+254% so v&i ndm 2007) va 125 ty déng
(+382% so v&i ndm 2007). Nguyén nhan chinh cho sy ting trwdng manh mé nay la do két qua kinh doanh ctia nam 2007
chi dwoc ghi nhan tir thang 5 dén thang 12 clia ndm dé vi nhirng thang trwédc d6 (tlr thang 1 dén hét thang 4), PV Trans hoat
déng dudi hinh thirc cdng ty nha nwéc. Vi thé so sanh tang trwdng trén day mang tinh tham khao la chi yéu. So véi ké
hoach dé ra cho n&m 2008 thi doanh thu thwc hién vwot 6% trong khi lgi nhuan trwée thué bang 228% ké hoach.

Trong n&m ngoai, gia vén hang ban tang 261% so v&i 2007, tang cao hon téng trwdng doanh thu do d6 ty suat loi nhuan gop
gidm nhe tr 21% xubdng 20%. Doanh thu tai chinh tang 1én 95 ty ddng so v&i mirc 15 ty ddng clia ndm 2007, dat mirc ting
550% trong khi chi phi tai chinh chi tang 225% tw 36 ty ddng ndm 2007 1én 116 ty ddng nam 2008.

Doanh thu hoat déng tai chinh tdng chi yéu dwa vao loi tire tir gli tién ky han vao ngan hang. Doanh thu nay chiém dén 80%
doanh thu tai chinh. Thu lai tw tién gt d& ting 830% tlr mirc 7 ty clia nam 2007 lén dén 65 ty ciia ndm 2008. Theo béo céo
cudi ndm, PVT dang cé mot khodn tién glri ngan hang 1én dén 1,026 ty déng, tdng 300% so v&i véi sbé dw cubi nam 2007.
Ngoai ra, I4i tlr chénh I&ch ty gia ciing tang ddt bién, t&r mirc 2 ty cla ndm 2007 1&n dén 65 ty trong ndm 2008.

Va chi phi tai chinh ting 1&n 225% tr 36 ty 1&n 116 ty. Chi phi 1ai vay chiém dén 81% chi phi tai chinh va tang 173% twr 34 ty
ddng lén 94 ty déng.

Co c4u gia von hang ban ctia nam 2008 dwoc wéc lwong nhu sau: chi phi xang dau chiém khoang 45%, chi phi lao déng
chiém 10%, khau hao chiém 19% va chi phi khac (bdo hiém, chi phi cap bén) chiém 26% con lai. Gia xang dau tang cao
da anh hwéng dén ty suét lgi nhuan trong 6 thang dau nam va viéc gidm gia xang dau manh da giup cho ty suét lgi nhuan
cla quy 3 ting lén dot bién. Tuy nhién, vi gia cwdc van chuyén dau thoé da gidm khoang 20% tir dau quy 4 nén day cé thé
la nguyén nhan lam cho ty suét loi nhuan lai tré vé mare thong thwdng du gia xang dau van tiép tuc giam.

Can c vao bao céo tai chinh cudi nam 2008, PVT hién dang c6 khoan no vay 3,300 ty dong, trong dé ng ngén han chiém
40% twong dwong 1,300 ty véi mire I3i suat vay vao khodng 10%/n&m. Va ne dai han vao khoang 2,000 ty, day la khoan vay
ngoai té (USD). PVT khéng cho biét 14i suat vay clia khodn nay nhung ching ta cé thé lay murc I5i suat khodng SIBOR+1.7%/
n&m dé ap dung cho khodan vay nay. Doanh thu cGa PVT hién tai gdn nhw hoan toan 1a doanh thu ngoai t& nén rui ro ty gia
khong phai Ia khéng nhiéu.
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PVT cé mot ké hoach dau tw kha tham vong cho giai doan 2008-2015 v&i von dau tw [én dén 3 ty USD dé phat trién doi
tau. Nam nay, PVT dy kién sé& giai ngan 111 triéu USD cho dy an déng 3 tau Aframax ché dau thé véi Vinashin. Theo ké
hoach, cac con tau nay sé duoc ban giao vao ndm 2010. PVT vira mé&i nhan dwoc mot hop dong tin dung 170 triéu ddng
vao thang 8 vira roi.

Khoan no nay la khoan vay déng tai tro cia mét sd ngan hang nwéc ngoai do Citibank dirng dau. Nhirng ngan hang con lai
bao gdm Calyon Corporate & Investment Banking, Fortis Bank, va Société Generale. Lai suét vay khong dwoc tiét 16 nhung
chung ta hiéu rang day khong phai la khoan vay wu déi khi thj triedng cho vay dang dwoc that chat. Cho dén nay PVT da
vay 35 triéu USD tlr hop déng nay.

N&m 2009 sé& 1a nam kho khan cho cac coéng ty van tai. Ching téi nghi réng nganh van tai bién sé suy giam so véi nam
2008 vi thj trdng van tai dau tho sé dbdi mat vai viec cac tau méi dwoc di vao hoat ddng tang dét bién tr nam nay. Nang
lwc van tai tdng 1én trong khi nhu ciu van tai lai suy gidm. Gia cwéc van tai dau tho 1a két qua clia nhu cau van tai va nang
lwe van tai, vi thé trong bdi canh cung tang ciu gidm thi ching t6i khé cé thé hy vong la gia cwéc van tai dau tho sé dwoc
phuc héi trong nam nay.

Chung téi dw bao gia cwdc sé giam 30% trong ndm nay. Thém nira, néng lwc van tai ctia PVT da tang gan nhw gap doi, tur
200,000 DWT lén 400,000 DWT. Tuy nhién, chi phi x&ng dau, thanh phan chd dao cla gia vén hang ban da gidm 70% nén
sé la diém sang hé tro cho két qua kinh doanh cGia ndm nay. Theo wéc lwong so lwoc thi doanh thu sé& vao khoang 1.500
ty déng, tdng 35% so vé&i ndm 2008 chi yéu la do nang lwc van tai ting trong khi loi nhuan treéc thué cé khé nang duy tri
& mlrc nhwr ndm ngoai.

PVT da tang von diéu 1& 1én g&p doi va nhw vay tang trudng EPS sé bi am trong ndm nay. Do d6, trong ngén han, PVT la

cb phiéu chwa thuc sw hdp dan nha dau tw do mire forward PE rat cao khoang 20 1an va ty suét loi nhuan dang trong chiéu
hwéng suy gidm.
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Phu luc: H6 so cong ty

Bang 1 - Bao cao két qua hoat dong kinh doanh

Cong B6 Thong Tin Tir Cong ty triéu déng FY2006  FY2007 FY2008 Q12008 Q22008 Q32008 Q42008
PVT: Giao dich cb phiéu ciia ngwdi | Doanh thu 442350 313,956 . oo, 171124 219931 409,879 310,951
co lién quan den c6 déng ndi b6 Chi phi ban hang 302,509 247,538 892,394 139,702 185278 308,181 259,233
Tén nguwoi thwe hién giao dich: Nguyéen

. 2 Loi nhuan gop 139,752 66,418 219,489 31,422 34,652 101,698 51,718
Buc Hai

. A s R ’ a X

Chtre vu hién nay tai to chirc niém yet: | Doanh thu rong tir hd tai chinh (46,325)  (21,160) (21,408)  (6,698) 14,279  (20,501) (8,486)
khon

ong, o x .| Chi phi ban hang & HDKD 41,143 19,205 73,707 12,405 16,452 24,198 20,651
Tén cua nguwai lién quan: Nguyén Thi
Kim Anh (em gai) Loi nhuan rong ti hd kinh doanh 52,283 26,053 124,376 12,318 32,479 56,998 22,581

Chtrc vu clia ngudi 6 lién quan tai to
chtrc niém yét: Ké Toan Trudng

Ma chirng khéan giao dich: PVT Loi nhuan trwéc thué 52283 26,053 125486 12,319 32483 57,086 23,597
Sé lwong c6 phiéu ndm giir: 5.000 cb

Loi nhuén khac - - 1,110 1 4 89 1,016

) Ikt 4 It @)t Wy Thué thu nhap doanh nghiép 7,320 7742 39778 3,773 9,261 17,381 9,363
phiéu; So lwong co phieu dang ky ban: ;
5000 cb phiéu; S& lwong cb phiéu | Loinhuan sau thué 44,963 18,766 ~ 85740 8546 23222 39,706 14,266
ndm gilr sau giao dich: 0 ¢6 phiéu; LNST ciia cb dong cong ty me 44,963 18766 71,301 7,659 15370 36,688 11,584
Hinh thirc giao dich: khép 1énh -
Thoigianthuchién: tir ngay 19/03/2009 Nguon - Cong ty, HSC
dén ngay 19/06/2009 Nganh nghé kinh doanh

Muc dich: Giai quyét nhu cau ca nhan

L . .. * Kinh doanh van tai dau thé va cac san pham dau khi
PVT: Ngay dang ky cuoi cung chot

danh sach cé dong ) +  Tham gia dao tao va cung trng thuyén vién cho cac tau van tai dau khi

Loai chitng khoan: C6 phiéu phd L o T o
thong »  Thué va cho thué tau bién, phwong tién van tai khac véi cac doi tac trong, ngoai nwéc
Ménh gia: 10.000 & . .+ Kinh doanh dich vu mai gi&i tau bién, dai ly hang hai, cung (ng tau bién, cung tng dich
Ngay giao dich khéng huwdng quyeén: .

18/03/2009 ) vu stra chi¥a tau bién va cung (rng dich vu hang hai khac

Ngay dang ky  cudi cung: . o L X L

20/03/2009 *  Kinh doanh van tai dwong b6 va dwong thay ndi dia

Muc dich: Chét danh sach C6 dong | . o
tham du Dai héi cd dong thuong nien  San pham dich vu va thi truong
nam 2009

Thoi gian td chirc Pai hoi: Dy kién
ngay 15/04/2009

Dia diém t6 chirc Dai hoi: Thong bao tién ndi va cung cAp vat tw thiét bi hang hai. Trong d6 van tai dau thd 1a hoat dong chu yéu,
sau

No6i dung hop Dai hoi:

+ Bdo cdo va théng qua két qua
HDSXKD nam 2008 va bao cao tai
chinh n&m 2008 (da kiém toan); !
+ Bao cdo va thong qua ké hoach Vithé cdng ty trong nganh
SXKD nam 2009;

+ Bao cao va théng qua phwong an
phan phéi lgi nhuan, trich 1ap cac quy
nam 2008 va chia cb tlrc ndm 2008; PVT twong dbi hién dai, dap (ng cac yéu cAu ctia khach hang va toan bd céac céng wéc
+ B&o cdo thu lao cia HBQT, BKS
trong nam 2008 va thdong qua thu lao
HDQT, BKS trong nam 2009;

+ Bao cao dv thdo va thong qua Quy

San pham: Hoat déng chinh clia PVT bao gdm van chuyén dau thé, stra chiva phuong

chiém ty trong I&n nhat trong tdng doanh thu va loi nhuan cua téng cong ty.

Thi trwedng: Hoat dong ctia PVT chi yéu 14 tai thj truéng nwéc ngoai

Hién nay, PVT la don vi duy nhét tai Viét Nam cung cap dich vu van tai dau tho. Dai tau cia

qudc t&. PVT con c6 thé manh vé& mang lwéi chan hang twong déi rong, cé sw chap nhan

clia cac tap doan dau Itra qudc té (Oil Major) vé chat lwong phuong tién, khd ndng diéu

ché Quan trji cong ty, Stra do6i Diéu 1&; hanh tét, linh hoat..
+ Bao cdo lwa chon cong ty kiém toan
SR KD s el 200 Chién lugc phat trién

+ Bao cao va théng qua phwong an

tang vén diéu |& nam 2009 . X
Chi nhanh Trung td&m Lwu ky Ching  * Hoan thanh muc ti€u ma Chinh phu va Tap doan Dau khi Viét Nam giao cho la van chuyén
khoan tai Tp.HCM sé tam ngirng nhéan
lwu ky chirng khoan PVT vao nhirng
ngay 19, 20&23/03/2009. may loc dau trong nwéc.

30% tbng khéi lwgng dau thé xuét khau clia Viét Nam va van chuyén dau thé cho cac nha

+  Padang hda cac hoat dong kinh doanh. Cu thé, Céng ty dang trién khai trén 10 dw an voi

tdng mirc dau tw trén 2 ty d6 la.
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Bao cao cap nhat

Th 2, ngay 16 thang 03 nam 2009

Théng tin co ban

Tén day du:
Tén tiéng Anh:
Tén viét tat:

Biéu twong:

Tru s& chinh:

Telephone:

Fax:

Web site:

Vén diéu 1& ngay 31/12/2008:

Tdng céng ty Cb phan Van tai Dau khi
PETROVIETNAM TRANSPORTATION CORPORATION
PV Trans Corp

7

[ernovETian|

Tang 4, Toa nha H3, 384 Hoang Diéu, Phudng 6, Quan 4, TP. H5 Chi Minh
(08) - 39111301

(08) - 39111300

www.pvtrans.com

720,000,000,000 déng

Phan tich SWOT

DPiém manh

- La cong ty con cla PetroVietnam, PVT sé |& don vi doc quyén ché dau
thd cho nha may loc ddu Dung Quét. Vi thé, doanh thu c6 kha nang dwoc
cai thién t&» nam 2009. Doanh thu va lgi nhuan dw kién sé& tang dot bién
tr ndm 2010 sau khi nha may loc ddu Dung Quét hoat dong hét cong
suét thiét ké.

- Ngoai ra, PVTrans ciing la don vi van chuyén dau thd doc quyén cho
hai nha may loc dau Nghi Son va Long Son, du kién sé hoat dong tir sau
nam 2013.

SWoT

Piém yéu

- Loi nhuan va lgi nhqén bién clia cong ty dang trong chiéu hwéng giam
do gia cwde van tai dau thé gidam manh.

Co hoi

- Nhu cu st dung dau tho sé tang nhanh khi nén kinh té& toan cau cé dau
hiéu phuc hdi bé&n virng. Viét Nam la quéc gia dang phat trién nén tbc do
t&ing v& nhu ciu dau tho sé cao hon mikc trung binh ctia thé gidi. Pay 1a
co hdi cho nhu cau van chuyén dau thé va dau loc cho PVTrans.

Thach thie

- Nam 2009 la nam kho khan cho cac cong ty van tai do nang lwc van tai
tang Ién vai viéc kha nhiéu tau méi di vao hoat don trong khi nhu cauvan
tai lai suy gidm. Trong bdi canh cung ting ciu giam thi gia cwéc van tai
dau thd khé c6 thé phuc hdi trong nam nay.

Co cau sé hitu

Bang 2 - Co’ ciu s& hiru ngay 16/03/2009

Sé lwong cb phiéu

1. Nha nwéc 88.560.000 60%
2. Nwéc ngoai 5.106.960 3,46%
3. C6 déng khac 53.933.040 36,54%

Ngudn - Céng ty
Ban lanh dao

Tén, chirc vu

BUi Tho Manh - Chii tich Hoi Déng Quan Tri
Pham Viét Anh - Uy vién HDQT

Nguyén Xuan Son - Uy vién HDQT

Hoi dong quan tri

Nguyén Phuing Hung - Uy vién HDQT
D& Minh Toan - Uy vién HDQT
Nguyén Tai Cuwdng - Trudng ban KS
V{ Hién - Uy vién BKS

Nguyén Quéc Diing - Uy vién BKS
Pham Viét Anh - Téng Giam Béc
Tran Tu&n Nam - Pho Tdng Giam déc

Ban Kiém soat

Ban Giam déc

Nguy&n Phiing Hung - Phé Téng Giam déc
Nguy&n Anh Minh - Phé Téng Giam déc

Cé dong
khac
37%|

Nha Nwéce
60%

ngoai
3%

Nguén - Céng ty

Trinh d6 chuyén mén

Tién si

Ky sw co khi ché tao may, C& nhan kinh t&, Thac si quan tri kinh doanh
Cd nhan kinh té Dau tai Lién X6

Thac s§ Quan tri kinh doanh

Thac sy Quan tri kinh doanh - Bai hoc Columbia Southern My

Ctr nhan Tai chinh Ké toan

Ky sw hang hai

Cao dang kinh té van tai bién

Ky sw co khi ché tao mdy, Cl nhan kinh t&, Thac si quan tri kinh doanh
Ky sw may hang hai, Ctr nhan kinh té

Thac sy Quan tri kinh doanh

CU nhan kinh t& ngoai thwong

Nguén - Céng ty
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CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH

Téng CTCP Van tai dau khi_Ma chitng khoan: PVT - HOSE

Bao cao cap nhat

Th 2, ngay 16 thang 03 nam 2009

Cac chi s6 tai chinh

Bang 3 - Bang can dbi ké toan

triéu dong 31/12/07
Tai san ngan han 326,566
Tién & twong duong tién 256,228
Dau tw ngan han =
Céc khoan phai thu 44,997
Hang tén kho 13,385
Tai san ngén han 11,956
Tai san dai han 1,434,609
Cac khoan phai thu dai han -
Tai s&n c6 dinh 1,425,172
BAt dong san dau tw -
PAu tw dai han 8,067
Tai san dai han khac 7
Téng tai san 1,761,175
No phai tra 1,000,919
No ngén han 452776
No dai han 548,143
Vén CSH 760,256
Vén CSH 760,256
Ngudn vén khach & quy -
Téng ngudn vén 1,761,175

31/12/08

2,504,444
1,026,374
1,099,758
182,394
25,543
170,376
3,365,938
3,324,026
8,076
12,559
17,738
5,870,383
4,259,650
2,272,823
1,986,827
750,938
750,268
670
5,870,383

30/09/08
839,437
553,722

98,786
120,779
25,103
41,046
3,180,524
3,147,005
8,076
12,786
9,451
4,019,962
2,461,408
1,280,799
1,180,608
780,967
780,133
834
4,019,962

31/12/08
2,504,444
1,026,374
1,099,758

182,394
25,543
170,376
3,365,938
3,324,026
8,076
12,559
17,738
5,870,383
4,259,650
2,272,823
1,986,827
750,938
750,268
670
5,870,383

Bang 4 - Bao cao lwu chuyén tién té

triéu déng

Lwu chuyén tién tir HDKD 167,717
Lwu chuyén tién tir HD dau tw (215,099)
Luu chuyén tidn tw HD tai chinh  (190,556)
Lwu chuyén tién thuan trong ky ~ (237,938)
Tién & twong duong tién dau ky 493,786
Anh huéng cla thay déi ty gia

héi doai quy dbi ngoai té e
Tién & twong dwong tién cubi ky 256,228

1,758,251
(2,995,692)
2,009,267
771,826

256,228
(1,681)

1,026,374

Q3 2008
182,273
(403,509)
304,965
83,729

469,993

553,722

Q4 2008
850,845
(1,178,084)
801,572
474,332

553,722
(1,681)

1,026,374

Bang 5- Kha nang sinh 1&i (%)

Bang 7 - Dinh gia

2007 2008

Sé lwong CP dang Iwu hanh cudi nam
S6 lwgng CP dang Iwu hanh binh quan
Gia thj trwong ngay 16/3/2009

Gia tri vén héa TT ngay 16/3/2009
EPS (déng)

P/E

EV/ EBITDA

BVPS

P/B

Doanh thu/1 ¢6 phiéu (déng)
Gia/Doanh thu

DPS (dong)

Cb tirc/gia

Ti |é thanh toan cb ttrc

72,000,000 147,600,000
72,000,000 146,968,767
14,000

2,066,400

261 485

53.7 28.9

3.7 16.1

10,559 10,438

1.3 1.3

4,360 1,159

3.2 12.1

200 215

1.4% 1.5%
76.7% 44.5%

Bang 8- Hiéu qua hoat dong

Vong quay cac khoan phai thu
Vong quay hang tén kho
Vong quay cac khodn phai tra

Vong quay tbng tai san

9.4 9.8
20.3 45.8
14.0 14.7

0.2 0.3

Bang 9 - Kha nang thanh khoan

Hé s6 thanh toan hién hanh
Hé s6 thanh toan nhanh

Hé sb thanh toan bang tién

0.7 1.1
0.7 1.1
0.6 0.9

Bang 10- Co ciu von

No/Vén CSH

No/Téng tai san

1.3 5.7
0.6 0.7

Bang 11- Phan tich Dupont

Loi nhuan bién gép

Loi nhuan bién trwdc thué
Loi nhuan bién sau thué
ROA

ROE

21.2%
8.3%
6.0%
1.2%

2.9%

19.7%
11.3%
7.7%
2.2%
11.3%

Bang 6 - Téc do ting trwéng (%)

Tbc do tang trwdng doanh thu
Tbc d6 tang trwdng loi nhuan trudc thué

Tbc do ting trwdng loi nhuan sau thué

-29.0%

-50.2%

-58.3%

254.2%
381.7%
356.9%

Loi nhuan bién sau thué
Vong quay tong tai san
Tbng tai san/vén CSH

ROE

6.0% 6.4%
0.2 0.3
25 5.1

2.9% 9.4%

Bang 12 - Ké hoach kinh doanh nam 2008

FY2008

Doanh thu (triéu déng)
Téng truong so voi ndm 2007 (%)
Loi nhuan trwédc thué (trigu dong)

Téng truéng so voi ndm 2007 (%)

1,035,000.00
230%
55,000.00
112%
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Tong CTCP Van tai dau khi_Ma chiing khoan: PVT - HOSE Tht 2, ngay 16 thang 03 nam 2009

Khuyén cao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé& phan phéi tai Viét Nam va nwéc ngoai. Cac théng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitrng théng tin v& chinh Cong ty, HSC khéng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém cla nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khdng cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trdng
hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Thang tin trong bao cao nay dwoc thu thap
t&r nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw dd chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai nguwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cao nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat ca nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng c6 van ban chap thuan cta
HSC. Xin vui I6ng ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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