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KHUYEN NGHI PAU TU

Piu tw dai han tai mire gia: 9.000 — 9.500 d

Cao nhét trong vong 2 nim 54.000 dong
Thép nhat trong vong 2 nim 9.400 dong
KLGD binh quén 1 thang gan day 90.068 CP/Phién

TONG QUAN

Quy mo, thwong hiéu lon

Chii déng dwoc nguon nguyén liéu da
Vvoi, ddt sét.

Hau nhw khéng c6 dau tw tai chinh

Loi nhudn tang truong cao.

P/E khd thap

(Gid cao nhat, thap nhat la gid di dwoc diéu chinh sau moi lan chia tach)

Tinh thanh khoan: Trung binh

Sirc bat khi thi trudong di 1én: La cd phiéu c6 stc bat 1én chi ¢ mirc
trung binh khi thi truong di 1én.

- Cong ty c6 phan Xi miang Bim Son 1a mét trong nhiing doanh

nghiép xi ming 16n nhit ca nudc, thuong hiéu da duoc ngudi tiéu
dung tin tudng.

- Cong ty dugc quyén chi dong t6 chire khai thac ngudn da voi, dat

sét co trir luong va chét luong cao dé phuc vu cho hoat dong san
xuét xi mang va clinker

- BCC hau nhu khong dinh vao dau tu tai chinh, khoan dau tu tai

chinh chi von ven 5 ty dong.

- Nam 2006 Loi nhun sau thué BCC dat 117,272 ty dong nim

2006, nam 2007 dat 139,044 ty d@)ng, nam 2008 loi nhuin dat
210,100. Tdc d6 ting truong LNST trung binh 1a 35%/ nim trong
khi d6 von diéu 1¢ chi ting thém 6% trong 3 nim, vdy tuong tng
EPS sé tang truong trung binh xap xi 35%/ nam.

- EPS cudi nim 2008 1a 2.200 dong, P/E (18/2/2009) 1a 4,7
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Mot 56 chi s6 tai chinh cia BCC nam
2008 nhin chung khong vuot troi so
Vvoi cdac doanh nghiép trong nganh

TRIEN VONG

Nganh nghé an toan, toc dé ting
truong kha cao.

Néng céng sudt, tang truong loi
nhudn va doanh thu.

RUI RO

Gid nguyén liéu dau vao la than tiép
tuc tang.

2010 ¢6 thé thira xi mdng

EPS P/E | ROAE | Book

Value

BTS 1.150 8,7 9,51% | 12.233
CCM 3.620 45]2250% | 15.536
SCJ 9.880 3,1 130,00% | 47.415
BCC 2.250 47 118,05% | 12.285

Chii thich: ROAE 1d chi tiéu loi nhudn sau thué/ Von chii sé hitu binh quan

- Nganh nghé san xuét kinh doanh xi ming mang tinh thiét yéu

twong dbi do Viét Nam dang 1a mot dat nuéc dang phat trién nén
nhu cau sir dung xi mang vé dai han ludn c6 sy ting truong kha
cao. Doanh nghié¢p nhu BCC trong dai han dugc coi 1a it bi anh
huong trude suy thoai kinh té.

Coéng ty xi mang Bim Son dang tap trung phan dau hoan thanh
viéc xay dung dy chuyén san xuit moi nham nang cong suat 1én
3,8 triéu tAn vao dau nim 2009. Pay co6 thé 1a ngudn dem lai su
tang trudng loi nhuan va doanh thu cho BCC.

Trudce kia gia than Tap doan than va khodng san Viét Nam ban
cho 4 ho tiéu dung than 16n 1a Pién, xi mang, phan bon, gidy chi
bang khoang 38% dén 79% gia thanh tuy timg ching loai than,
thip hon gia ban cho cac ho tiéu dung 1¢ (chi bang khoang 30%
dén 60% gia ban ho 1é trong nudc) va thap hon nhiéu so véi gia
than xuat khau. Theo phuong an ting gia than dugc Bo tai chinh
chap thuan thi gia than s& duoc diéu chinh ting dan va dén quy
11/2009, Tap Poan Than va Khodng san Viét Nam thyuc hién gia
ban than cho san xuat xi mang theo gia thi truong.

Theo B6 cong nghiép thi hién nay luong xi mang san xut ra da
vira du dap tmg nhu cau thi truong, nhung sang nam 2010 thi Viét
Nam c6 thé thira xi mang va cac doanh nghiép s& phai tinh dén
chuyén xuét khau.
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PHAN TiCH KY THUAT

Puong gia van thip hon dudng MA
(10) ngay

Stochastic Oscillator cho tin hi€éu ban
khong rd rang

RSI ¢ muc 40

Két luan:

BCC dang bit dau xu hwéng giam
gid, mirc khang cw sap toi la 9.200

NPT c6 thé tham khdo dé dau tw dai
han tai mirc gid nay.

KHUYEN NGHI NHA PAU TU
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Trong nhom 5 co 5 phiéu khuyén nghi nha ddu tw thi Co phleu
cong ty co phan xi mang Bim Son la co phteu co gid thip nhit,
chi s6 P/E thip nhét, nhung lai cé téoc dp ting trwong loi
nhudn va EPS cao (trén 30%). BCC dwoc dinh gid la cé phiéu
khd tét trong dai han. Nha dau tw cé thé cin nhdic lwa chon
thoi diém hop 1y dé tién hanh diu tw.

Picu khoan mién trir

Nhém tw van dau tu - Phong phat trién kinh doanh
Cong ty chirng khoan Habubank

Tel :(04) 3726 2480, s6 may 1¢ 168

Email : ptkd hs@hbbs.com.vn

Cac thong tin, tuyén b6, dy dodn trong ban khuyén nghi nay, bao gom ca cdc nhdn dinh cé nhan, la dya trén
cdc nguon thong tin tin cdy, tuy nhién HBBS khong dam bao sy chinh xac va day du cua cdc nguon thong tin
nay. Cac nhdn dinh trong ban khuyén nghi nay dwoc dwa ra dywa trén co sé tong hop, danh gid chi tiét va can
thén, theo danh gid chii quan ciia chiing t6i, la hop Iy trong thoi diém dwa ra bdo cdo. Cdc nhdn dinh trong bdn
khuyén nghi ndy cé thé thay déi bat ki lic ndo ma khéng bdo trude. Ban khuyén nghi nay khéng nén dwoc dién
gidi nhw mét dé nghi mua hay ban bdt cir mét ¢6 phiéu nao. HBBS sé khéng chiu trach nhiém déi véi tat cd hay
bat ky thiét hai nao hay su kién bi coi la thiét hai doi véi viéc sir dung toan bo hay bat ky thong tin hodac y kién

nao cua ban khuyén nghi nay.
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