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CHUNG KHOAN AN BinH Phan tich tom tfrit
Cong ty Co phan Cap va Vit li¢u Vién thong - SAM

Nganh Niém yét Cao nhit 12 tuan Thép nhat 12 tuan Gia ngay 11/5/09
Vit liéu - Cap 6/2000 26.000 11.400 26.400
CO PONG LON & ROOM NUOC NGOAI HOAT PONG CHINH
- VNPT: 31,02%; Amersham Industrial Ltd (4,67%); - San xuit & XNK cap ddng, cap sir dung trong vién thong & dan
Warehouse Group (4,45%) dung.
- Room nudc ngoai: 32,21% - Kinh doanh BBS, khu du lich
MOT SO CHI TIEU TAI CHINH (triéu dong, %)
Nim Q1/2008  Q2/2008  Q3/2008  Q4/2008  Q1/2009 2006 2007 2008 4Q gin nhit
Téng tai san 3.158.508 2.571.927 2.486.972 2.269.641 2.264.590 1.757.533 3.077.897 2.279.146 9.593.130
Vén diéu 18 654.000 654.000 654.000 654.000 654.000 374.400 545.000 654.000 654.000
Doanh thu 782.971 321.844 94.241 97.329 28.842 1.654.473 1.695.987 1.296.385 542.257
LNTT 51.914 (113.538) 156.185 (161.940) 13.248 220.179 221.892 (75.898) (106.046)
LNST 48.021 (113.538) 152.986 (154.848) 13.248 203.779 196.886 (75.898) (102.152)
Hé s no 25,02% 12,58% 4,38% 2,37% 1,88% 58,01% 20,96% 3,09% 5,31%
LN bién 6,13% -35,28% 162,34%  -159,10% 45,93% 12,32% 11,61% -5,85% 3,47%
ROA 1,67% 1,25% 0,11% 0,21% -0,20% 13,49% 4,64% 4,14% 0,34%
ROE 2,03% -5,05% 6,43% -6,99% 0,60% 29,32% 8,12% -3,44% -1,25%
EPS (d/CP) 734 (1.736) 2.339 (2.368) 203 5.443 3.613 (1.161) (1.562)

- Doanh thu ca nim giam 23% so v&i 2007, chi dat 72% ké hoach. Nguyén nhan chinh 1a do san lugng tiéu thu mat hang chi dao 1a cap
ddng sut giam manh, chi dat 31% ké hoach dé ra. Loi nhuan ca nam 13 trén 75 ty cha yéu do trich 1ap 255 ty du phong dau tu ching
khoan dai han. Trong co cdu chi phi ctia cong ty ¢6 khoan 15 ty gia 30 ty (so v6i 8 ty nam 2007) va chi phi khdu hao giam 7 ty do cong ty
diéu chinh kéo dai thoi gian khiu hao.

- Tinh hinh tai chinh ctia cong ty twong ddi tét, tinh dén cubi nam cong ty khong c6 ng vay ngan hang do da tra hét trong quy 3/2008.
Kha ning thanh toan nhanh dat 12 1an so véi 1 1an ciia ndm 2007. Cong ty c6 ngudn tién 16n, trén 666 ty (ting 2 lan so véi 2007) trong
d6 344 ty tién mat do chua giai ngan vao cac dy 4n. Chinh ngudn tién nay da mang lai khoan thu 85 ty tién 13i cho cong ty trong nim
2008 va du kién s& mang lai khoan thu 13i tién giri khoang 32 ty trong nam 2009.

SO SANH MOT SO CHI TIEU - triéu dong SO SANH HE SO TAI CHINH

Nim 2008 SAM CSG TYA VHG Nim 2008 SAM CSG TYA VHG
Téngtaisan  2.279.146  505.853  660.606  486.971 Heé sé ng 3,1% 0,6% 69,9% 9,8%
Vén CSH 2.208.282  504.340 198555  434.032 ROE -3,44% 0,28%  -54,40% -4,01%
EBIT/Dthu 7,27% 4,31% -4,93% -8,36% EPS -1.161 48 -3.871 -697
Doanh thu 1.296.385  680.627 1.183.672  287.377 BV 33.766 16.957 7.116 17.361
LNTT (75.898) 1.684  (112.931)  (17.419) PE (23) 225 ) (10)
LNST (75.898) 1.426  (108.005)  (17.419) PB 0,78 0,64 1,18 0,42

PANH GIA NHOM CONG TY CUNG NGANH

- Mic du giam nhung doanh thu cia SAM van cao hon cac cong ty khac do 75% san pham ctia SAM duoc ban cho VNPT-c6 dong 16m -
trong khi cac cong ty FDI nhu TYA va VHG bi anh huéng manh bdi tip trung vao thi truong xuit khau. ROE ctia SAM 14 -3%, chi ding
sau CSG la don vi duy nhat trong nam c6 13i, tuy nhién néu tinh theo loi nhun bién tir hoat dong kinh doanh trudc thué va 13i vay
(EBIT) thi SAM 1a don vi ¢6 ty 1¢ sinh 151 cao nhat 7%.

- Do hé s6 no thap nén kha ning thanh toan cia SAM cao hon 2 doanh nghiép FDI va chi xép sau CSG (64 1dn). Tuy nhién viéc duy tri
luong hang ton kho 16n trong khi dau ra giam khién cho kha ning quay vong von cia SAM bi han ché hon so v6i cac doanh nghiép khac,
thé hién qua chi tiéu vong quay hang ton kho 205 ngay, cao nhit trong s6 4 cong ty.

- Pau tur tai chinh ciia SAM 1a 714 ty, chiém 31% tong tai san, cao nhat trong s6 nhimg cong ty dugc so sanh.

TRIEN VONG CONG TY VA CAC THONG TIN LIEN QUAN

- Dy an LD tai Campuchia tam dimg cho ddi tac xin lai gidy phép trude d6 da bi Bo Buu chinh Vién thong CPC thu hoi.

- Céc dy an dang trién khai: Khu du lich Sacom Resort (Pa Lat), Dy an van phong cin hy Sacom Building (Tp. HCM), KCN Nam Dinh
Vi (Hai phong), Khu dan cu Nhon Trach (Déng Nai), Cong ty CP Dia bc Sacom. Nam 2009, sé vén dau tu vao cac du an du kién 1a 388
ty, lay tir nguon tién hon 666 ty trong nim 2008.

- Quy 1/2009, téng doanh thu 23 ty, dat 13% ké hoach nam; loi nhuén 13,2 ty, dat 9% ké hoach. Nam 2009, SAM du kién doanh thu s&
dat 392,5 ty, loi nhuan 137 ty, trong do, dAu tu tai chinh 70 ty, san xuét kinh doanh 35 ty, 1ai ngan hang 32 ty.

Xét vé mit hoat dong kinh doanh truyén thong, SAM 1a mét trong nhitng cong ty din dau trong linh vuc san xudt cap vién thong, c6 kha
nang sinh lgi cao. Tuy nhién rui ro d6i véi SAM nam trong hoat dong dau tu tai chinh ciing nhu trong mét s6 linh vuc khong phai 1a thé
manh. Néu nhiing hoat dong nay khong dugc quan 1y tét trong khi dau ra cho san phdm chinh du doan con nhiéu kho khin s& anh hudng
dén tinh hinh tai chinh ctia cong ty.




