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Phén tich tom tit

Cong ty c6 phan Chirng khoan Kim Long - KLS

Nganh Cao nhét 12 tuan
Chtrng khoan 18,400

- 03 Cb dong 16m - c6 dong nodi bo: 27,53%
- Ty 18 s6 hitu NDTNN: 0,83%
- Room nudc ngoai: 56,57%

KET QUA KINH DOANH - triéu dong

Nim 2006 2007 2008
Voén diéu 1& 18,000 315,000 503,631
Doanh thu 6,355 193,898 302,017
LNTT 4,459 126,246 (347,443)
LNST 4,459 126,246 (347,443)
PE 7.4 4.6 (2.7)
PB 0.5 0.5 1.0

PIEM MANH

- Luong tién mat cudi ky kha 16n, v6i 411 ty dong,
chiém 45% tai san ngén han, tao thuén lgi cho hoat dong
ty doanh CK khi thi truong hoi phuc. Diéu nay ciing
nam trong ké hoach kinh doanh nim 2009

-La 1 trong 6 CTCK c6 von diéu 18 16n nhét, hoat dong
day di 5 nghiép vu kinh doanh CK

- Hé sb no giam dan, ganh nang chi tra 13i vay thap do
ng vay ngan hang chiém ty trong nho

- Pau tu thém vao tai san c¢b dinh. Thang 9/2008, dua
phan mém méi KAMS thay thé cho BOSC.

- S6 lwong TK tang 37,4% so véi nam 2007 voi 6.448
TK giao dich, trong d6 21 TK ciia KH t6 chirc

CO HOI

- Ky vong vao su hdi phuc ciia TTCK s& 1am gia ting
doanh thu ty doanh va mdi gi¢i (nho vao sy tang trudng
sO lugng tai khoan trong thoi gian qua)

- Thi trudng tién t& bot cang thang gilp cac CTCK trién
khai lai mot s6 hoat dong nhu repo CP, tu vén phat hanh
trai phiéu...

TRIEN VONG VA CAC DU AN

Thap nhit 12 tuan Gia (10/4/09)
8,700 18,400

- Pau tu ching khoan, gop von (64%)
- Moi gi6i chung khoan (4,5%)
- Tu vén (0,5%)

TOM TAT HE SO TAI CHINH

Nim 2006 2007 2008
Hé s6 ng 63.9% 27.7% 25.3%
ROA 7.2% 20.8% -33.1%
ROE 19.9% 29.1% -45.5%
LN bién 70.2% 65.1% -115.0%
EPS 2,477 4,008 (6,899)
BV 34,578 37,148 18,202

PIEM YEU

- Hoat dong tu doanh khong hiéu qua trong xay dung
danh muc, khéng manh dan cit 16 sém ma dén théng
11/2008 méi ban bét dé thu hoi vén

- Loi nhuén sau thué 4m tir viéc gia tang cac khoan chi
phi, du phong giam gia dau tu CP va 16 ban CP d an vao
vbn chit s¢ hitu, lam quy mo tai san bi thu hep 22%. Céc
khoan chi phi gia tang nhanh da c6 ddu hi¢u tir nim 2007
- Céc chi tiéu sinh 101 am rét 16n, gia tri s6 sach giam con
1/2 so v&i ndm 2007.

- Chua manh vé hoat dong tu van

- Thi phan tap trung chii yéu tai mién Béc

THACH THUC

- Mbi quan hé ciing véi ngudn nhan luc chat luong cao la
mot trong cac diéu kién quan trong nham xay dung duoc
danh muc dau tu hiéu qua

- Canh tranh ngay cang 16n tir hon 100 CTCK tir chit
lugng dich vy, tién ich st dung va céc san phém moi

- Hoat dong kinh doanh c6 dic thu phu thudc vao dién bién cia TTCK. Hoat dong dem lai trén 60% doanh thu khong
hiéu qua cing véi su gia ting chi phi d3 anh hudng rat 16n dén két qua kinh doanh nam 2008.

- Tuy nhién, chua thay KLS da dang héa hoat dong sang cac linh vuc khac

- KLS khong dé ra ké hoach doanh thu, loi nhuan cu thé nam 2009.

- Vén diéu 16 hién tai 13 600 ty dong dwa trén phat hanh riéng 1¢ thanh cong 9,6 triéu CP vao thang 2/2009. PHCD
2009 thong qua phuong an chao ban riéng 1é hon 6 triéu CP, ting von diéu 18 1én 660 ty dong

KET LUAN

Xét vé phan tich co ban, dau tw vao SSI s& an toan hon so voi KLS
Vé k¥ thuat, KLS 1a 1 trong nhitng CP dan dat thj truong véi tinh thanh khoan t6t. Do d6, c6 thé dau tu KLS khi tin

hiéu k¥ thuat cho phép



