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Ngan Hang TMCP Sai Gon — Ha Néi (SHB) '

MSHB

Tén DN: NH TMCP Sai Gon — Ha Noi Danh gia va khuyén nghj
Ma\CK: - S\HB Véi mirc tang tréng tin dung con kha thép,
Nganh: Ngan Hang SHB c6 thé phat trién hoat déng cho vay manh
Von dieu I&: 2.000 ty dong vao nhiing thang cudi ndm. Trén co s& két qua
EPS 2008: 974 kinh doanh tét trong nhing thang dau nam va
EPS 2009: 2.250 c6 dénh gid dw bao than trong trong nhing
PE 2008: 32 thang cuéi nam, ching téi ky vong SHB dat
PE dw kién: 16.9 mdec EPS la 2,250 VND/cp. Va mic gia ky vong
PB hién tai: 2,6 déi v6i cé phiéu nay la khodng 39.034 VND/cp.
PB dw kién: 3.3
Gia dw kién:
Thép nhat 37.180
Cao nhat 40.887
Trung binh 39.034
Co cau dw no cho vay theo nganh T5ng quan DN
Giao nhan - Khac La ngan hang méi dwoc chuyén ddi tir mé hinh
vantal _ ngan hang néng thon Ién thanh thi, SHB c¢6 quy md
Thurong mai vén thudc nhém trung binh. Nhém khach hang muc
Gia Cﬁbf;gn' Ché tiéu cia SHB la nhém DN ngoai quéc doanh vira
va nhd, chl yéu hoat déng trong 3 linh vic chinh
gém thwong mai, néng — Iam nghiép va xay dwng.
Xay dwng
N6ng - 1am
nghiép Hoat déng kinh doanh nam 2009

CO' CAU THU NHAP CUA SHB TRONG 09Q1

Kinh doanh CK
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0%

Lai thuan
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V&i quy mé vén twong ddi nhd, SHB tap trung cha
yéu vao hoat déng tin dung. Thu nhap |ai chiém ty
trong 1&n va én dinh trong co céu tdng thu nhap.
Nam 2009 14 ndm sb6i dong dbi véi hoat dong cho
vay cla SHB ciing nhv nganh ngan hang néi
chung do thwe hién trién khai géi kich cau 1 ty USD
ctia Chinh Pha. Hoat déng vay vén bang goi hé tro
|&i suat 4% da mang lai loi nhuan dét bién cho SHB
trong 6 thang dau nam, dat 260.5 ty déng, dat
77.5% so v&i ké hoach dit ra.

Tinh tai thei diém cudi qui 11/2009, dw no tin dung
clia SHB da tang 13.6%. SHB van con cach kha xa
han m&c 30% tang trwédng tin dung ctia NHNN,
ddng nghia SHB van con co héi gia tang hoat déng
cho vay trong nhirng thang cudi nam.

Tw thang 7 dén nay, SHB lién tuc tang |ai suat tiét
kiem dbi voi cac khach hang ca nhan cho thay
ngan hang nay dang day manh huy déng vén cho
hoat déng tin dung nhirng thang cudi nam.



Qui mé vén (triéu dong)

Vvén CSH 2.349.476 7.580.810 7.634.431
TTS 19.222.692 | 129.788.150 | 83.633.851
Vvén huy déng 11.351.615 90.612.959 | 57.066.644
Vvén vay tin dung 4.183.503 51.447.084 | 49.199.467
Hiéu qua hoat déng 2 quy dau ndm 09
NIM 3% 2% 2%
ROA 2% 1% 1%
ROE 11% 14% 6%
EPS 1.253 1.645 1.523
BPS 11.747 11.927 14.923
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Hiéu qua hoat déng

Tuy c6 ¢6 quy md vén twong dbi nhd,
nhwng SHB van cho thay hiéu qua cla
hoat déng cho vay cling nhw hiéu qua
sinh |&i trén vén la & mac kha.

Kha nang quan trj radi ro

Mlc ng xau cla SHB dang cé xu
hwéong gia tang, t&r dwéi 1% nam 2006
[én 2% trong qui 1/2009. Tuy nhién, ty
l& nay van th4p hon so véi mic trung
binh cla toan nganh ngan hang la
3.5%. Hon niva, cling can nhin nhan
sy gia tang trong no' xau la xu huéng
chung ca hau hét cac NH, nhét | trong
giai doan tinh hinh kinh té g&p khé
khan nhw 1 nam tré lai day.

SHB trich 1ap dy phong khoang trén
20% cho téng gié tri cac khoan no x4u.
Do chd yéu tap trung vao hoat déng
kinh doanh chinh nén SHB chi c6 rti ro
& hoat déng cho vay. Tai thoi diém
cudi qu 11/2009, SHB trich lap no' khé
doi 1a khoang 50 ty, chiém gan 20%
thu nhap thuan.

Khuyén céo: Béo cdo phén tich duoc thuc hién trén co sé thu thap, tong hop, nghién ctru tir cac nguon sé liéu, théng tin
déng tin cay va chi mang tinh chat tham khdo. Trong ban béo céo c6 thé thé hién quan diém ca nhan cda nguoi _phan tich,
chdr khong phal la quan diém ctia CTCP Chung khoan Phé Wall (WSS). WSS khéng chju trach nhiém déi véi bét ci rdi ro
truc tiép hay gian tiép nao phat sinh tcr viéc tham khdo hay s dung nhifng théng tin trong ban bao céo. Bao céo nay thudc
ban quyén ciia WSS, moi trich dan ttr bao cao nay phai duoc sw dong y cdia WSS va dé nghj ghi rd ngudn khi trich dan. Moi
y kién déng gép va théng tin phan héi xin gt vé dia chi email: phantich@bantinphowall.com.vn



