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Biéu do gia
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Théng tin c6 phiéu

28/10/2009

Gia CP (ddng) 90,500
S6 lwong niém yét hién tai 57,114,876
Sé lwgng CP dang lwu hanh 56,081,690
Gia cao nhéat trong 52 tuan 101,000
Gia thap nhat trong 52 tuan 18,600
Thay dbi gia trong 3 thang 190.93%
Thay déi gia trong 6 thang 206.78%
Thay ddi gia trong 12 thang 181.93%
Khéi lwgng giao dich (cp) 232,440
Gia trj giao dich (triéu dong) 21,510
GT vén hoéa t.t (triéu dong) 5,075,393
Sé lwong dwoc phép sé hiru 27,986,289
S6 lwong con dwgc phép mua 11,198,440
% s6& hiru nwéc ngoai 29.39%
% gidi han s& hiru nwdc ngoai 49%
Chi tiéu
Bon vj: ty dong 2006 2007 2008
Téng tai san 936,372 3,067,474 2,983,410
Nguén vén CSH 579,594 2,447,396 2,075,923
Doanh thu 998,150 1,230,802 1,455,768
LN trwec thué 170,031 222,469  (61,689)
LN sau thué 170,666 224,138  (85,316)
Chi sé
2006 2007 2008
Kha nang thanh khoan
;I]ziso thanh toan hién 152 375 292
Hé sb thanh toan nhanh 1.12 3.46 1.95
Kha nang sinh loi
Loi nhuan bién gop 28.18% 26.16% 25.40%
Loi nhuan bién sau thué 17.10% 18.21% -5.86%
ROE 31.64% 14.75% -3.77%
ROA 19.83% 11.20% -2.82%
Hiéu qua hoat dong
Vong quay khoan phai thu 6.38 6.66 7.12
Vong quay hang tén kho 7.69 7.08 6.83
Véng quay tong tai san 1.16 0.61 0.48
Vong quay vén CSH 1.85 0.81 0.64

Trwéng phong phan tich
Tran Huwong My

(84 8) 3 8233299
my.th@hsc.com.vn

Mo hinh dw bao lgii nhuan

FY2008

% tdng | FY2009F

FY2010F

Doanh thu thuan 1,456 18.3% 1,575 8.2% 1,797 14.1%
LN trudc thué (62) -127.7% 634 1127.0% 345 -45.5%
LN sau thué (85) -138.1% 514 702.3% 277  -46.1%
Ty suét LN trwéc thué -4.2% 40.2% 19.2%
Ty suét LN sau thué -5.9% 32.6% 15.4%
EPS (1,616) 9,163 4,944
P/E NA 9.9 18.3
BVPS 37,016 41,518 43,814
P/B 3.0 2.2 21
ty déng FY2011F | % tang | FY2012F % tang FY2013 | % tang
Doanh thu thuan 2,057 14.5% 2,308 12.2% 2,580 11.8%
LN trwec thué 462 33.8% 741 60.5% 726 -2.1%
LN sau thué 391 40.9% 600 53.5% 648 8.0%
Ty suét LN trudc thué 22.4% 32.1% 28.1%
Ty suét LN sau thué 19.0% 26.0% 25.1%
EPS 6,967 10,692 11,549
P/E 13.0 8.5 7.8
BVPS 48,032 55,790 64,361
P/B 1.9 1.6 1.4

Nguén: HSC wéc tinh

CTCP Kinh D6 (KDC — HOSE) — Két qua Q3/2009 va
dw bao giai doan 2009-2013

«  KDC méi cong bé két qué loi nhuan cao trong Q3 véi khoén loi nhuén
bat thuong tir dénh gia lai khu dat rong 5ha la 255 ty déng. Doanh
thu 9 théng ddu ndm tang nhe véi doanh thu tir banh trung thu cao
hon mong doi trong khi doanh thu cac mat hang banh keo khac co
nhiéu biéu hién khac nhau.

«  Céng ty dang trong qué trinh chuyén déi tir mot doanh nghiép chi don
thuén hoat déng trong linh vire thure phdm & dé uéng thanh moét tap
doan da nganh vé&i nhitng khodn lgi nhudn cao tor bat déng sén bét
dau tir ndm 2011. D6i véi nganh kinh doanh chinh, nhiéu sdn phdm
chu chét cé khd néang tiép tuc tang trixdng manh trong thoi gian téi.

«  Tuy vay, mdt vai sdn phdm chinh ctia céng ty dang & vao giai doan
bdo hoa va tham chi mét sé sdn phdm dang gidm thi phan. Do dé,
duw doén téc do tang truréng doanh thu banh keo ctia KDC trong 5
nam toi sé€ chédm hon nhirng nédm trwde day. Tuy nhién, lgi nhuan tor
bat dong san sé gitip KDC dat duwoc tbc dé tang truéng loi nhuén én
dinh.

e V6idw doan EPS pL’/a ching téi thi KQC hién giao dich 6"mL'FC ‘P/E
nam 2009 la 9.9 lan va 2010 Ia 18.3 lan. Ching t6i cho rang tiem
nang cta KDC da dwoc phan éanh hét vao gia cta co6 phiéu nay.
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KQKD Quy 3

Don vj tinh: ty déng Q32008 | Q22009 | Q32009 % tang/giam so | % tang/giam so Ké hoach ban % hoan
véi cung ky 2008 véi Q2/2009 dau FY2009 | thanh KH

Doanh thu 532 2751 546.3 2.6% 98.6% 1079.0 1046.1 3.1% 1,747 61.8%

Loi nhuéan gop 156 71.4 219.6 40.7% 207.3% 354.0 276.7 27.9%

Loi nhuan trwée thué 70 85.4 398.2 470.3% 366.2% 505.3 141.2 257.7% 256 197.4%

Loi nhuan sau thué 72 82.9 348.2 385.4% 320.2% 439.0 1296  238.9%

Ty suét loi nhuan gop 29.3% 26.0% 40.2% 32.8% 26.5%

Ty suét LN trwéc thué 13.1% 31.0% 72.9% 46.8% 13.5%

Ty suét LN sau thué 13.5% 30.1% 63.7% 40.7% 12.4%

Nguén: Céng ty
Két qua 9 thang dau nam 2009

KDC vira cdng bd két qua kinh doanh Q3 véi doanh thu
dat 546 ty ddng, tdng 2.6% so v&i cling ky nam 2008 va
tang 98.6% so v&i Q2/2009. Can ct nhirng thong tin do
lanh dao KDC cung cép, ching téi wéc tinh doanh thu
tir banh trung thu dat 243 ty déng, tang 12.8% so v&i
cung ky ndm 2008. Téc d6 tang trwdng nay dworc thuc
day bdi tang trwdng san lwong 10% va gia ban binh
quan tang khodng 2.5%. Chung téi wéc tinh doanh thu
tir cac san pham khéac la 303 ty déng, gidm 4% so véi
cung ky nam 2008.

Ly k& 9 thang dau nam, doanh thu thuan ctia KDC |
1,079 ty déng, dat 61.8% ké hoach d&t ra cho cd ndm
va chi tdng 3.1% so véi 9 thang dau nam 2008. Loi
nhuan trwdc thué dat 505 ty déng, tdng 257.7% so Voi
cung ky ndm 2008 va dat 197.4% ké hoach nam. Trong
do, lgi nhuan tr mang kinh doanh banh keo dat 165 ty
ddng, chiém 33%; loi nhuan t hoat dong dau tuw tai
chinh 1a 85 ty, chiém 17% va mét khodn loi nhuan bét
thuong 255 ty dong chiém 50% tong loi nhuan trudc
thue.

Co cau doanh thu theo san pham trong 9 thang dau
nam 2009 van chwa dwoc cong bd. Tuy nhién, cé nhiéu
kha nang la xu hwédng doanh thu clia cac nhém san
pham sé& khong khac nhiéu ndm 2008 va 6 thang dau
nam 2009 trong dé banh bdng lan cong nghiép, cracker
va banh trung thu tang trwéng manh con banh mi céng
nghiép, snack va keo tang trwdng kém. C6 vé nhw cong
ty dang phu thudc nhiéu hon vao cac sdn phdm mua
vy, vén ¢6 tinh rii ro cao hon so véi cac san pham
dwoc tiéu thu hang ngay.

Do gia cla cac hang héa lam nguyén liéu cho san pham
clia cong ty gidm, nén lgi nhuan bién gop 9 thang dau
nam 2009 dat 32.8%, tdng 6.3% so v&i 9 thang dau
nam 2008. Lgi nhuan tai chinh thuan dat 74.5 ty dong,
chu yéu 1a do hoan nhap dy phong khoéng 75 ty déng.
Trong Q2, coéng ty da thanh ly hét danh muc dau tw
ngén han va ban toan bo 4,181,249 cb phiéu SBT.

Tuy nhién, déng goép I&n nhat vao lgi nhuan cia cong ty
la 255 ty ddng loi nhuan bat thwdng do dinh gia lai 5 ha
dat & quan Tha Blc. Gia vdn cla khu dat nay chi gan
95 ty déng bao gdm khoang 30 ty déng la chi phi mua,
50 ty déng la chi phi chuyén déi muc dich s dung sang
muc dich &/thwong mai va cac chi phi khac nhw chi phi
di d&i nha may. Trong Q3, KDC da s dung khu dét nay
go6p vén thanh lap mét cong ty co tén 1a Cty TNHH An
Phwéc nham trién khai dy an xay dwng chung cu trén
khu dat nay. Khu dat dwoc dinh gia lai 1a 350 ty, twong
dwong 7 triéu ddng/m2. Céng ty TNHH An Phuéc c6
von diéu & 1a 500 ty déng trong d6 KDC gép 400 ty
ddng (350 ty déng bang dat va 50 ty dong bang tién
maét), tlrc chiém 80% vdn diéu I va Kinh D6 Land, mot
thanh vién trong Tap doan Kinh D& gép 100 ty dong tién
mat, chiém 20% vén diéu lé.

Hoat déng sén xuét kinh doanh bénh keo

Chung t6i dy béo tir 2009 dén 2013 doanh thu KDC sé&
tang trwdng & véi tbe do tang trung binh ndm la 12.1%,
thap hon tbc d6 téng trwdng trung binh giai doan 2004
— 2008 13 18.5%. Chung t6i dw doan mét s nhém san
phdm sé gitr dwoc mirc tdng trudng bén virng nhw
cookie, banh trung thu, cracker va banh bong lan céng
nghiép véi téc do tang trudng trung binh tir 2009 dén
2013 twong tng la 10.4%, 12.1%, 15.9% va 18.9%. Tuy
nhién cac nhém san pham con lai nhw banh mi céng
nghiép, snack va keo du bao sé& cé nhiéu dién bién
khac. Banh mi dwoc dw bao tang trwédng 1.6% trong 5
nam t&i trong khi snack va keo sé suy giam véi téc dod
la -4.6% va -2.5%.

Doanh s ndm 2009 dwoc ching téi dw bao & mirc 1575
ty déng, tdng 8.2% so v&i ndm ngodi. Va chung téi cling
dw bao doanh s6 nam 2010 dat mirc 1797 ty déng, téng
14.1%. Doanh s6 nam 2010 tdng manh hon ndm 2009
chd yéu do yéu t& mua vu. Doanh thu ciia mua vu Tét
2009 dwoc hach toan chl yéu vao nam tai chinh 2008
do Tét 2009 dén sém trong khi doanh thu clia mua vu
Tét 2010 cling s& dwoc hach toan phan I&n vao nam
2010 vi dy bao Tét 2010 s& dén mudn hon. Ching t6i
cling gid dinh r&ng KDC sé gianh thém thi phan trong
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thi trwdng banh trung thu v? banh béng lan trong nhq’ng
ném téi, va cling gia dinh rang cong ty sé mat mét so thi
phan trong nganh banh mi, snack va keo.

DPuwoc hwédng loi tlr viéc gia nguyén liéu gidam, KDC cé
co hoi dé cai thién lgi nhuan bién gbp trong nam nay.
HSC dw bao lgi nhudn bién gop nam 2009 va 2010 sé
la 29.6% va 29.7%. Loi nhuan bién gop trung binh cho
5 nam t¢i dwoc dw bao & mirc 29.9%, nghia la cac nam
t&i s& khong co thay dbi nhiéu so véi ndm 2009. Trong
m6 hinh clia chung t6i, banh trung thu cé lgi nhuan gép
bién cao nhét, dw bao & murc trung binh 5 nam t&i la
52.9% va cracker xép vi tri th&r hai v&i lgi nhuan bién
g0p trung binh Ia 38.7%.

Tom lai loi nhuan trwéc thué tir hoat ddng sén xuét kinh
doanh banh keo sé dat mirc tang trwdng trung binh
hang nam la 20% trong 5 nam t&i. Chung t6i dy bao
nam 2009 va 2010 lgi nhuan tr banh keo sé dat 188
ty va 225 ty, chiém lan luvot 29.7% va 65.2% tdng loi
nhuan trwéc thué cla cong ty.

Hoat déng dau tw tai chinh

M6t phan trong s 245 ty dw phong dau tw chirng khoan
duwoc trich 1ap nam ngoai sé dwgc hoan nhap nam nay.
Ngoai ra, ching t6i ciia dw bao KDC sé nhan dwoc cd
tirc khodng 22 ty ddng hang ndm t¥ danh muc dau tw
hién tai.

Co cau lgi nhuan trwée thué

Hoat déng dau tw bat déng san

Hoat ddng dau tw bat dong san hira hen sé dong gop
dang k& vao loi nhuan cla cong ty trong nhitng ndm
t&i véi 2 dw an 1&n dy dinh sé bat diu xay dwng vao
dau ndm 2010, d6 la dv an can hd An Phudc va SJC
Tower.

U&c tinh dw an can hd An Phwéc sé tao ra khoan loi
nhuan trwéc thué twong rng cho 3 ndm téi la 68 ty, 56
ty va 280 ty. Khu chung cw nay sé& bao gdm 12 block va
1968 can hod voi t6ng dién tich san la 160,000 m? va gia
ban vao khodng 12 dén 13 triéu ddng/m?2.

Déi véi SJC Tower, chiing t6i dw bao dy an nay sé mang
lai mét khoadn lgi nhuan Ién cho cong ty: 26 ty nam
2010, 102 ty nam 2011, 120 ty nam 2012 va 330 ty nam
2013. La mdt tdoa nha phirc hop bao gdm khu trung tam
thwong mai, van phong, khach san, can hé cho thué
va cdn ho dé ban, dy an sé tiép tuc tao ra loi nhuan
trong nhiéu nam ké tr 2014. Dw an dwoc phat trién bdi
Coéng ty C4 Phan Sai Gon Kim Cuong, trong dé6 KDC
gop 50% vén béng tién mat, SIC gop 40% bang dat va
Co6ng ty Chirng Khoan DBéng A gop 10% bang tién mét.
Coéng ty nay hién co6 vén diéu I& 1a 586 ty ddng.

Nhin chung ca banh keo 1an bat dong san déu sé la
dong lwc tang trwdng lgi nhuan cho KDC trong nhirng
nam t&i. Theo mo hinh dw bao ctia HSC, tinh trung binh
tir 2010 dén 2013, banh keo sé& déng gop 55% va bét
dong san sé dong gop 41% vao tbng loi nhuan trudc
thué. Dya trén dw bao v& EPS cla chung toi thi KDC
dang giao dich v&i PE ndm 2009 la 9.9 1an va PE ndm
201014 18.3 Ian.

FY2009F

% déng gop

% déng gop

Banh keo 148 NA 188 29.7%
DAu tw tai chinh 210 NA 191 30.1%
B4t dong san 0 NA 255 40.2%
Téng LN trwéc thué 62 100.0% 634 100.0%

FY2010F

225

% déng gop

FY2011F | % déng gép | FY2012F | % dong gép | FY2013F | % dong gép

65.2% 277 60.0% 315 42.5% 368 50.8%
6.3% 22 4.7% 22 2.9% 22 3.0%
28.6% 163 35.3% 404 54.6% 336 46.2%
100.0% 462 100.0% 741 100.0% 726 100.0%
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B4o cao KQHDKD nam (Pon vj tinh: triéu déng)

Th tw, ngay 28 thang 10 nam 2009

Doanh thu thuan 998,150
Gia vén hang ban 716,854
Loi nhuan gop 281,296
Thu nhap thuan tir hoat dong tai chinh 23,617
Chi phi ban hang va quan ly doanh nghiép 149,414
Loi nhuan tir hoat dong kinh doanh 155,499
Loi nhuan tir cac hoat dong khac 11,115
Loi nhuan trwsc thué 170,031
Loi nhuan sau thué 170,666
Loi nhuan sau thué clia cb dong cong ty me 170,666

FY2007

24.98% 1,230,802 23.31% 1,455,768 18.28%
26.00% 908,825 26.78% 1,085,980 19.49%
22.48% 321,978 14.46% 369,789 14.85%
-271.46% 52,691 123.11% (194,841) -469.78%
26.14% 149,414 0.00% 255,060 70.71%
59.57% 2258055 44.86% (80,112) -135.56%
170.24% 10,149 -8.69% 19,566 92.78%
58.00% 222,469 30.84% (61,689) -127.73%
180.11% 224,127 31.33% (60,602) -127.04%
-100.00% 224,138 31.33% (85,316) -138.06%

Lich st hinh thanh va phat trién

1993: Cong ty TNHH Xay dwng va Ché bién thuc pham Kinh Do
dwoc thanh lap

Vén dau tw: 1.4 ty déng

1994: Tang vén diéu 1& 1&n 14 ty déng

1999: Tang von diéu lé 1én 40 ty dong

2000: Tang vbn didu 1& 1én 51 ty ddng, thanh 1ap Cong ty Cp
CBTP Kinh B Mién bac

2001: Bwoc cép gidy chirng nhan 1ISO 9002

2002: Cong ty cd phan Kinh D6 dwoc thanh lap véi vén didu 1é
150 ty déng (Cong ty TNHH Xay dung va Ché bién thuc phdm
Kinh D6 gép 50 ty dong)

Thay tiéu chuan I1SO 9002 bang 9001:2000

2002: T&ng vén diéu 1& len 200 ty déng

2003: Mua lai nha may kem Wall’s ttr Tap doan Unilever va thanh
lap Cong ty ¢d phan kem KIDO

2005: Niém yét trén Hose, du tw vao Tribeco

2006: Xay dwng nha may Kinh B6 Binh Dwong

2008: Hop tac véi Nutifood, dau tw vao Vinabico

Nganh nghé kinh doanh

Ché bién néng san thwc pham;
San xuét keo, nwéc ubng tinh khiét va nudc ép trai cay.

San pham, dich vu va thj trwéng

KDC c6 mét danh muc san pham rat da dang bao gdm banh cook-

ie, banh trung thu, cracker, banh mi céng nghiép, banh béng lan

cong nghiép, banh qué, s6 co la. Khoang 90% doanh sb dén tw thi

treong trong nwéc va 10% con lai dén tir xuat khau. Thi truong
trong nué'c clia cong ty trai dai tir Quang Binh dén Ca Mau. Cac
thi trwong xuét khau chinh bao gém Nhat, My, Campuchia va Dai
Loan.

Chién lworc phat trién

Tap trung phat trién cac san phadm cé tbc do tang trwéng cao,
doanh thu I&n, va lgi nhuan cao;

Gianh thém thj phan bang viéc mé rong va dau tw toan dién vao
hé théng phan phéi va tham nhap sau hon nia vao thi truong noi
dia;

Cuing cb hé théng quan ly.

Co’ cau doanh thu nam 2008

San phdm khac
Keo 2% \ /_4%

/ Banh quy 28%

Banh bong lan
21%

Banh mi 19% )
Banh cracker

21%

Snack 5%

Co c4u s& hiru vao thang 10/09 | Sé luvong cb phiéu

Nha nuwéc 0 0%
Nwéc ngoai 16,482,409  29.39%
Cé dong khac 39,599,281  70.61%

Ngay GD khong|  Téng tién/1 cp| Nam tai

Hoat dong Cty huéng quyén (VND) chinh

Chia ¢0 tre bang 6/11/2009 2,400 2009

tién mat

Thong tin lién hé

S6 6/134 Québc Lo 13, Phwong Hiép Binh

Tru so Phuéc, Quan Thi Dirc, Thanh phé H& Chi Minh
pién thoai (84.8) 726 9474

Fax (84.8) 726 9472

Website www.kinhdofood.com

Vén diéu & N

(30/09/2000)  560.816,900,000 ddng

Logo cdng ty @

KINH DO GROUP,

Vi thé céng ty trong nganh

Hién tai, nhém cong ty Kinh D6 bao gdm KDC va NKD dang d&n
dAu thj treérng banh keo Viét Nam véi tdng thi phan 12 29.5%.
Kinh D6 hién dang chiém linh thj trwéng 3 nhém san pham chinh
1a banh trung thu, banh cookie va banh cracker véi thi phan 1an
lwot 1a 80%, 32% va 50%.
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SWOT

Thé manh Diém yéu

- Hé théng phan phéi rong khap;

- Thwong hiéu manh;

- Kha n&ng nghién cru va phat trién tét;

- Heé théng quan ly tét;

- Céc dy an bat dong san cé nhiéu tiém nang.

- Mot s6 nhdm san phadm dang di vao téng trwedng cham lai va tham chi
14 mét thj phan.

Co hoi Thach thire

- Viéc sap nhap sap t6i gitra KDC, NKD va Kido sé gitp Kinh D6 ciing

¢ vi thé thi trwong va cai thién chat lwong quan tri doanh nghiép; - Viéc mé réng 6 at sang cac linh viee thwe phdm d6 udng khac va bat
- Dong tién 1&n tiém tang tir cac dw an bat dong san nhitng ndm t&i sé&  ddng san co thé lam phat sinh cac rii ro lién quan dén kha nang quan
l& mot nguédn lwe cé gia tri cho cdng ty dau tw thém vao hoat dong kinh  1y.

doanh thwc pham trong twong lai gan.

Tén, Chirc vu Trinh d6 chuyén moén

Tran Kim Thanh - Cha tich HDQT kiém Téng Giam déc Céng ty Co

e e G L] phan Ché bién Thuc pham Kinh Dé Mién Béc

Ct nhan Quan tri kinh doanh

Tran Lé Nguyén - Pho Cha tich HDQT kiém TGD CTCP Kinh Do Ct nhan Quan tri kinh doanh
Wang Ching Hua - Thanh vién HDQT Ky sw Cong nghé thyc pham
Vwong Blru Linh - Thanh vién HDQT Ctr nhan Quan Tri Doanh nghiép

Co6 Gia Tho - Thanh vién HDQT
Ban Kiém soat Ma Thanh Danh - Truéng Ban Kiém Soat C® nhan Quan tri kinh doanh, kj sw dién
Lwong My Duyén - Thanh vién Ban kiém soéat Ctr nhan Tai Chinh Ké Toan

V6 Long Nguyén - Thanh vién Ban kiém soat

Ban Téng Giam déc  Tran Lé Nguyén - Téng Giam Déc Ctr nhan Quan trj kinh doanh
Lé Phung Hao - Ph6 Téng Giam Déc Ky sw Co khi, Ctr nhan Kinh t&, Ct nhan Luat
Vwong Biu Linh - Phé Téng Giam Béc Ctr nhan Quan Tri Doanh nghiép
Vwong Ngoc Xiém - Phé Téng Giam Dbc C® nhan Quan Tri Doanh nghiép

Mai Xuan Tradm - Phé Téng Giam Béc

Bui Thanh Tung - Phé Téng Giam Débc

Nguyén Xuan Luan - Phé Téng Giam Bbc Ctr nhan Kinh té
Lwong Quang Hién - Pho Téng Giam Béc Ctr nhan Kinh t& Ngoai Thuong
Wang Ching Hua - Phé Téng Giam Dbc san xuét Ky sw Cong nghé thuc phdm
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Bon vi: triéu déng

Bang can déi ké toan nam 31/12/2006 | 31/12/2007 | 31/12/2008 [ill Céc chi tiéu lién quan dén dinh gia 28/10/2009
Tai san ngan han 460,247 1,754,629 1,474,434  Sblwong cd phiéu dang lvu hanh 56,081,690
Tién & cac khoan duong tién 50,826 530,438 206,808  Thjgia 90,500
Dau tw ngén han 92,109 522,518 584,291  Vén hda thj trwong (triéu dong) 5,075,393
Céc khoan phai thu 195,881 560,318 489,407 2006 2007 2008
Hang ton kho 120,403 136,272 181,656 iill:g:ﬁ ¢ phiéu dang 20999.980 46.999.665 57,114,876

Tai san ngan han khac 1,028 5,082 12,271 )

Tai san dai han 476,125 1,312,846 1,508,976 ﬁ;’n';" g{‘nghi'j:nang WU 98,006,418 36,921,381 52,810,321
Céc khoan phai thu dai han 37,063 30,911 31,05 Eps (dsng) 6,004 6.071 (1.616)
Tai san c6 dinh 258,219 480,860 749092 2174 21.82 NA

B"?‘t dong san dau tu - - *  EV/EBITDA 1.76 0.60 12.43
DAu tw dai han 178777 797350 673385  gyps (ddng) 19.320 52,073 37.016
Tai san dai han khac 2,066 3,725 17012 pg 6.86 954 298
Loi thé thuong mai - - 38428 poanh thu/ 1 cp (ddng) 35,640 33,336 27,566

Téng tai san 936,372 3,067,474 2983410  Gis/doanh thu 254 271 3.28

No phai tra 351070 593513 835926  ppg (gang) 1.800 1.800 1.800
No ngan han 303,771 467,800 663,885 Cd tre/Gia 1.99% 1.99% 1.99%
No dai han 47299 125713 172,041 Y ————

Vén chu s& hiru 585303 2,453,494 2075923 tC":l?léu,C/Lo’l ruen s 30% 30% S
Vén chti s& hiru 579,594 2,447,396 2075923 |GUIRUTEL R 2006 2007 2008
Nguén vén khac & Quy 5,708 6,098 - Vong quay cac khoan phai thu 6.38 6.66 7.12
Lei ich chia cb déng thiéu sé - 20,468 71,561  Vong quay hang tén kho 7.69 7.08 6.83
Téng ngudn vén 936,372 3,067,474 2,983,410  Vong quay cac khoan phai tra 6.95 6.86 7.87
Bao cao Iwu chuyén tién té nam Vong quay tong tai san 1.16 0.61 0.48
I&g:n%huyén tién tiv hoat déng kinh 97,345  (148,742) 386,959 Ké éng thah koén 2006 2007 2008
—— - Hé so6 thanh toan hién hanh 1.52 3.75 2.22
Lwu chuyén tien tir hoat dong dau tw (72,477) (1,202,184) (535,261) H& s& thanh toan nhanh 112 346 195
'C'r‘]"l,‘:]ﬁh“yé” tien tr hoat dong tai (18,766) 1,830,538 (175,327) Hé sé thanh toan béng tién 0.47 2.25 1.19
Lwu chuyén tién thuan trong ky 6,102 479,612 (323,630) KUERELCEUUNENVD) 2006 2007 2008
Tidn va twong dwong tién dau ky 44,724 50826 530438 Loimhuanbiengop 28.18%  26.16%  25.40%
Anh hwéng cla thay ddi ty gia héi Loi nhuan bién trwéc thué 17.03% 18.08% -4.24%
doai quy ddi ngoai té Loi nhuan bién sau thué 17.10% 18.21% -5.86%
Tién va twong dwong tién cubi ky 50,826 530,438 206,808 ROA 19.83% 11.20% -2.82%
Téc Ao ting trwéng (%) 2006 2007 2003 (A 31.64%  14.75%  -3.77%
Téc d6 tang trwdng doanh thu 24.98%  23.31% (22579 Phan tich Dupont 2006 2007 2008
Téc dd tang trwdng loi nhuan trwéce thué 58.00%  30.84% -127.73% Loinhuan bién sau thué 17.10% 18.21% -5.86%
Téc do tang trudng loi nhuan sau thué  80.11%  31.33% -127.04%  Vong quay téng tai san 1.16 0.61 0.48
Téng tai san/Vén chii s& hivu 1.60 1.32 1.34
Doanh thu (triéu déng) 1,747,000 ROE ] T i)
Tang truong (%) Pl Co chu vén 2006 2007 2008

Loi nhuan trwéc thué (triéu déng) 530,000 No/Vén chi s& hivu 0.60 0.24 0.40

Téng trudng (%) NA No/Téng tai san 0.37 0.19 0.28
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CTCP Kinh D8_Ma cé phiéu: KDC - HOSE

ROA - ROE (%)

Thi tw, ngay 28 thang 10 nam 2009

Doanh thu - Lgi nhuan (triéu dong)
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Don vi: triéu déng

998,150

1,455,768
® Doanh thu
1,230,802

B | ginhuan goép

Loi nhuan sau thué

321,978 369,789

2006 2007 2008

Ngudn - Céng ty, HSC

Ngudn - Céng ty, HSC

Bang can doi ké toan quy 30/09/2007 | 30/12/2007 | 31/03/2008 | 30/06//2008
Tai san ngén han 589,481 1,754,629 1,839,548 1,872,501
Tién & cac khoan duong tién 19,272 530,438 54,391 68,015
DAu tu ngén han 131,844 522,518 895,273 810,446
Cac khoan phai thu 334,273 560,318 668,797 739,510
Hang tén kho 95,803 136,272 176,745 212,929
Tai san ngan han khac 8,289 5,082 44,342 41,601
Tai san dai han 803,612 1,312,846 1,411,967 1,525,904
Cac khoan phai thu dai han 15,580 30,911 34,395 60,784
Tai san c¢b dinh 340,335 480,860 537,611 585,284
B4t dong san dau tw = = = =
PAu tw dai han 445,631 797,350 836,235 876,111
Tai san dai han khac 2,066 3,725 3,725 3,725
Loi thé thwong mai -
Téng tai san 1,393,093 3,067,474 3,251,515 3,398,405
No phai tra 666,114 593,513 869,392 1,000,478
No ngén han 580,698 467,800 722,977 798,506
No dai han 85,417 125,713 146,415 201,972
Vén cha sé& hiru 726,978 2,453,494 2,352,781 2,365,821
Vén chi s& hivu 726,955 2,447,396 2,352,711 2,363,573
Ngudn vén khac & Quy 24 6,098 69 2,247
Loi ich cia cé dong thiéu sé - 20,468 29,342 32,107
Téng ngudn vén 1,393,093 3,067,474 3,251,515 3,398,405
Bao cao két qua hoat dong kinh doanh quy Q1/2008 Q2/2008
Doanh thu thuan 366,127 255,271 258,592
Gia vén hang ban 287,986 184,549 208,572
Loi nhuan gop 78,142 70,722 50,021
Thu nhap thuan tir hoat dong tai chinh 46,619 5,734 21,393
Chi phi ban hang va quan ly doanh nghiép 53,734 23,186 53,198
Loi nhuan tir hoat dong kinh doanh 71,027 53,270 18,215
Loi nhuan tir cac hoat dong khac 4,803 (249) 186
Loi nhuan trwéc thué 75,792 53,021 18,401
Loi nhuan sau thué 75,792 52,581 15,756
Loi nhuan sau thué chia cb dong cong ty me 75,792 42,065 15,756

30/09/2008 | 31/12/2008 | 31/03//2009 | 30/06/2009
1,688,473 1,409,149 1,352,676 1,389,020
78,702 206,901 225029 259,018
737,755 579,963 622,188 411,653
592,707 425314 351,150 545,086
249,457 186,209 135,146 153,733
29,852 10,761 19,163 19,530
1,642,400 1,758,478 1,526,854 1,613,285
73,555 103,955 34,405 45,839
686,627 744,505 755361 734,398
831,881 858,112 678,405 776,706
5,607 7,178 20,251 19,991
44,729 44,729 38,431 36,351
3,330,873 3,167,627 2,879,530 3,002,305
884,398 818256 712,630 783,039
682,938 650,558 541,825 612,973
201,460 167,697 170,806 170,066
2,373,883 2,279,653 2,087,270 2,169,444
2,372,286 2,281,850 2,095,054 2,167,876
1,597 (2,196) (7,784) 1,568
72,592 69,718 79,629 49,822
3,330,873 3,167,627 2,879,530 3,002,305
Q3/2008 Q2/2009
532232 385329 257,593 275,103
376,233 301,201 194,635 203,655
155,998 84,128 62,959 71,448
(20,970)  (14,537) (4,552) 66,000
73,080 84,361 38,187 59,769
61,948  (14,770) 20,219 77,679
7,870 15,906 1,053 3,816
69,818 1,136 21,697 85,405
71,730 2,309 21,525 84,897
71,730 7,516 14,136 82,859

www.hsc.com.vn Trang 7



Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin v& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhitrng théng tin trong bao cao nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khong dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwédi moi hinh thire ciing nhw
thong bao vai ngudi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khang chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu ngudn khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay doi ma khong bao trvdrc. HSC c6 thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao céo nay va ciing cé thé tham gia vao cac giao
dich chirng khoan trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhuw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay cong cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cdo nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn

www.hsc.com.vn Trang 8



