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Khuyén nghi ciia TSC BAN

48.100

Gid myc tidu 3 thang

44.490

Chién lwgc diu tw phit hop

Ban trong ngin han

Nganh l6n: Cong nghiép nhe
Nganh hep: Ché bién va xuat khau thily san

Nhirng thong ké chinh (VND)

Téng quan: Céng ty c6 phan Thay san Minh Phu chiém vi tri din du trong hoat ddng xuét khau san phim tom caa
Viét Nam. Trong nam 2008 két qua hoat - dong san xuét kinh doanh cua Cong ty kha t¢ hai do Cong ty da thua 15 ning
trong hoat dong déu tu tai chinh. Nira ddu nam 2009 hoat dong xuat khau tom cia Cong ty cling bi anh huong tir sy
suy giam nhu ciu ciia céc thi truong tiéu thu nén két qua kinh doanh cia Cong ty khong ¢6 gi ndi bat, hang ton kho
tang cao. Tuy nhién dén quy 3 nam 2009 hoat dong ciia Cong ty da khoi séc tro lai va nhiéu kha nang Cong ty s& dat

murc loi nhuén trung binh trong nam na

Gi4 cao 52 tuan 49.700  Beta 1.04  ROA 2009F
Gi4 thap 52 tudn 9.700  EPS 2009F 2143 ROE 2009F
Khdi lrgng luu hanh 70.000.000  P/E 2009F 22 Ng/Vén chii s6 hitu
Vén hoa 1.657.000.000.000 DIV 10%  Gia s sach

Dién bién gia
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6,2%  Von dicu 1¢ 700.000.000.000
14,8%  CO déng nha nudce 0%
NA  Cb dong trong nudc 91.19%
NA  Cb dong nudc ngoai 8.81%

Panh gia rii ro kinh doanh
Trung binh
Danh gia cua ching t6i dya trén can nhéc vé biép dong
thi truong doi vai linh vuc kinh doanh va san pham caa

cong ty trong vai nam toi.

Panh gia rii ro thanh khoan

Thép

Thip Cao

Trung binh Cao
Panh gia ciia chiing t6i dwa trén sy can nhic gia trj giao
dich trunh binh thuong xuyén trong quan hé véi mic
von hoa trén thi truong.

gia rii ro bién dong gia

Thép

Cao

Panh gia cua ching j[()i dl;Ia trén su can nhéc su bién
dong gia cua chinh c6 phicu nay va trong moi quan hé
v6i chi s thi truong.

S6 liéu tai chinh

Céc thong tin chinh

MPC la mét Cong ty xudt khdu tém hang dau Viét Nam. Nam
2008 két qud kinh doanh ciia Céng ty suy giam do phdi trich
ldp dw phong giam gia ddu tw tai chinh ngdn han twong dozlon
(lén t6i 156 tp VNP) Hién nay, Cong ty da thanh Iy gan hét
cdc khodan dau tw chimng khodn ngdn han. Dy kién nam 2009
hoat dong ciia Cong ty chi dat mirc binh thuong.

Sang dén nam 2010, véi trién vong phuc héi ciia cdc thi treong
nhdp khdu chinh, két qua hoat dong sin xudt kinh doanh ciia
cong ty sé kha tot ( dat 300 ty lpi nhudn). Tuy nhién trong
pham vi ban béo cdo cdp nhdt nay, ching i dwa ra khuyén
nghi mua ban ngdn han dya trén két qua san xudt kinh doanh
ndm 2009 ciia Cong ty. Chiing 16i sé thiwong xuyén cdp nhdt két
qua kinh doanh va khuyén nghi mua ban MPC trong c4c bao
cé0 sau.

Nhirng diém s4ng:

La mjt cong ty hang diu trong xuit khiu cdc sin phdm
ché bién tir tom st hang diu Viét Nam véi kim ngach xuit
khéu 9 thang déu nam dat 109 triéu USD gin gép doi don vi
dung thi hai.

Téng cong suét ché bién cia MPC dang 16n nhét Viét nam
hién nay dat 20.000 tin /nim véi 3 nha méay ché bién. Thang 8
nam 2009 MPC di tién hanh du tu nha may méi v6i suit ché
bién 1én t6i 20.000 tén san phdm mot nam.

Céng ty din diu hoat dong xuét khiu tom tai thi tru’o’ng
My mot thi truong 16n va on dinh trong dai han. Vi thé tai thi
tmong My da giup cho Cong ty tiép tuc duy tri dugc vi tri dan
ddu trong linh vyc xuét khau cdc san pham tom dong lanh.
Trong khi céc doanh nghiép cing nganh phai chiu mirc thué
chéng ban pha gia cao ( khoang 20%) thi Cong ty chi phai chiu
murc thué chéng ban pha gia 12 4,3%.

Ngudn: TSC

Céc thong tin chinh

Khu nguyén li¢u ciia Cong ty di vao hoat dong on dinh
gitp cho Cong ty chii dong dwoc 30% nguyén liéu déu vao
gitp giam chi phi, d& quan 1y chét luong san phim dap tmg
cac thi truong tiéu thu kho tinh.

Nhing diém tbi:

Thi truong xqét k!lf\u bAt 6n va tiém 4n nhidu rii ro:
Hoat dong xuat khau thuy san ludn phai chiu nhirng rao
can thwong mai do nudc sé tai 1ap nén.

Canh tranh tir cac Cong ty cung nganh: Mic du 1a mot
Cong ty diu nganh song bién loi nhuén cia Cong ty kha
thap Nguyén nhén xuat phat tir sy canh tranh trong nganh
khién gia ban san pham luén & mirc thép. Chi phi chiém
dén 97% gia ban san pham.

Hang ton kho 16n: Cho den cudi quy 11 nam 2009 Cong ty
vén ton dong mot luong tdn kho t&i 800 ty VND. Nhiéu
kha ning Cong ty s& phai ganh chiu thém cac khoan thua 15
do trich 14p gidm gia hang ton kho.

L¢ thude thj trudng M§y: 40% luong san phém cua Cong
ty dugc xuat khau sang My. Do d6 két qua kinh doanh cua
Cong ty phu thudc chat ché vao thi truong nay.

Hoat djng diu tw tai chinh ciia Cong ty kha 1on lic cao
nhét 1én dén 460 ty VND bao gdm chirng khodn ngén han,
dau tu vio quy tam nhin SSI, trai phiéu. Viéc Cong ty phan
phdi mot ngudn lyc déng ké cia minh dé diu tr vao linh
vue Cong ty c6 it kinh nghi¢m 1a mét bude di mao hiém.
Nira dau ndm 2009 Céng ty da phai hién thuc hoa mot
khoan 18 1én t6i 133 ty VND tir viéc thanh 1y danh muc dau
tu chimg khoan ngén han.

Pon vi: ty VND

DT Q1 Q2 Q3 Q4
2009E 464.6 664.8 NA NA
2008 317.7 601.3 1014.6 926.9
2007 601.8 842.5 1009.3 853.7
2006 NA NA NA NA
2005 NA NA NA NA
LNST Q1 Q2 Q3 Q4
2009E 49.7 422 NA NA
2008 18.92 -139.3 90.7 29.8
2007 14.6 51.9 33.8 46.67
2006 NA NA NA NA
2005 NA NA NA NA
DT LNTT LNST LNG

2009E 2513 192,3 150 2092
2008 1903.4 -31.7 -41.7 454.7
2007 2360.6 211 189.7 317.3
2006 1360.5 88.4 77.08 144.8
2005 NA NA NA NA
Margin ROA ROE DIV

2009E 6% 6,2% 14,2% 10%
2008 -1.44%  -1.84% -4.54% 10%
2007 8.04% 8.95% 17.57% 15%
2006 5.67% 7.46% 11.37% 10%
2005 NA NA NA NA

Xin moi doc muc “Khuyén ci0” & trang cudi ciia bio cao nay.

Ban quyén thude vé @ 2009 Céng ty Chirng khoan Thing Long.
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TONG QUAN VE DOANH NGHIEP THONG TIN DOANH NGHIEP

THANH TiCH HOAT PONG SAN XUAT KINH DOANH.

Trong céc ndm tr 2006 dén nam 2007 Cong ty chi dat dwgc murc lgi nhudn 6n dinh va khong c6 gi ndi trdi nguyén nhin 1a sy

canh tranh quyet liét tir cac Cong ty trong nganh Kkhién gia ban san phém luén & mire thép. Bién loi nhudn ciia Cong ty rét thap ( Tru sé
chi phi chiém dén 97% gia ban san pham) nén méc du dan dau v& san lugng xuat khdu song Cong ty khong thé c6 duge mirc siéu Khu cong nghiép Phuong 8-
loi nhuan. Trong didu kién thi truong xuit khau n dinh Cong ty thuong dat mirc EPS khoang 3.000 - 4000 VND/cp. Thanh ph$ Ca Mau
Sang dén nam 2008 hoat dong san xuat kinh doanh chinh cua Cong ty vén binh thudng song nhirng khodn déu tu chirng khoan ma Telephone
Cong ty di thuc hién ndm 2007 d bi suy giam rat manh. Khoan trich 1ap du phong giam gia dAu tu tai chinh ' ngan han (khoang (84-780) 838262/ 839391
156 ty) dé xda di thanh qua hoat dong ctia Cong ty trong mét ndm. Tinh dén cudi nam 2008 Cong ty da thua 15 41 ty VND. Sang

dén nira dau nam 2009 sau khi thanh ly gan hét cac khoan dau tu tai chinh ngén han, hoat dong san xuét kinh doanh cta Céng ty Email
trd lai binh thuong song khong ¢4 gi noi trdi do canh tranh manh va thi truong tiéu thy kho khan. Ghi nhén liy ké 6 thang dau minhphu@hcm.vnn.vn
nam Cong ty dat mic loi nhudn sau thué 1a 91 ty VNB. Dy phong két qua san xuét kinh doanh hai quy cudi ndm 2009 mac du

sang stia hon song ciing khong thé gitip Cong ty 6 bt ki sy dot bién nao trong két qua san xuét kinh doanh. Web site

http://www.minhphu.com

Theo nghién ciru cua ching toi, trong quy 32009 Cong ty da xuat khau dugc khoang 4500 tén san pham vt hon hén so véi quy
1 va quy 2 nam 2009. Thanh qua nay xudt phat tir viée cac thi truong nhap khéu san phdm cua Cong ty bit dau hdi phuc va dic
diém quy 3 thuong la quy cao diém cua nganh xuét khau thuy san khi cdc thi truong tiéu thu chinh nhu EU, My tich cuc nhap
khau phuc vu nhu cdu 18 giang sinh sip dén. Dy kién trong quy 4 ndm 2009, Cong ty s& tiép tuc dat dwoc két qua kha quan song co
thé s& giam d6i chut so v6i quy 3 nam 2009 do mua nhdp khéu thity san cao diém da qua. Chung t6i du phong Cong ty s& xuét
khau dugc khoang 4.000 tin san phim trong quy 4 nam 2009.

Véi muc gia ban san phém trung binh ciia Cong ty khoang 9.97 (USD/ kg) va chi phi nguyén vét liéu va ché bién chiém khoang

85% gi4 thanh san pham, cac chi phi quan ly doanh nghiép, chi phi ban hang, chi phi tai chinh khong 6 gi dot bién so vé6i hai quy

dAu ndm. Bén canh d6 doanh thu tir hoat ddng tai chinh ctia Cong ty s€ giam dang ké so v6i hai quy ddu nam do hai quy ddu nam [ U
Cong ty ghi nhan khoan 1ai dot bién 1a 34 ty VND tir viéc thanh 1y vén gop vao Cong ty lién két. Chang t6i du phong Cong ty s&

dat 220 ty lgi nhuan sau thué va 2513 ty doanh thu. EPS du kién trong nam 2009 s¢& dat muc 3.155 VND/cp.

8.62%

DU BAO KET QUA KINH DOANH 2010 O MU'C BINH THUONG

Cung véi sy héi phuc trd lai ctia c4c thi truong xuét khéu khi nén kinh té thé giéi hdi phuc trong nam 2010 nhiéu kha nang Cong ty
co thé dat duoc két qua san xuét kinh doanh trung binh vao nam sau. Theo nghién ctru cia ching t6i trong ndm 2010 chua c6 nhan
t6 nao co thé giap Cong ty gia tang mirc loi nhudn mot cach dot blen Thi truong canh tranh gay gét va su thiéu n dinh cua viing
nguyén lidu van s& la nguyén do khién bién loi nhuan cua Cong ty tiép tuc & mirc thp. Ching t6i dw phong két qua kinh doanh cua
Cong ty dya trén gia dinh c4c thi truong tiéu thu san pham s& khéi phuc lai mirc binh thuong trong ndm 2010 va gia tdm xuét khéu
s& tiép tuc giir dn dinh va chi tang 3%. Nhleu kha nang trong ndm 2010 Céng ty s& tiéu thu duoc s6 lugng san pham nhiéu hon mot
chut so v6i nam 2009 va dat khoang 14200 tin san pham. Chiing toi dw phong Cong ty s& dat mirc doanh thu khoang 2874 ty VND
va loi nhuan sau thué dat 300 ty VND. EPS du phéng trong nam 2010 14 4287VND/cp.

DU BAO KET QUA KINH DOANH SAU NAM 2011 SE KHOT SAC

Du béo két qua kinh doanh cua Cong ty tir nam 2011 tr6 di s& c6 nhing khoi sac déng k& do nha may méi cua Cong ty s& di vao
hoat dong. Nha mdy méi s& nang cong suét ché blen cua Cong ty 1én hon gép déi tir mure 20. 000 tén san pham/ nam lén murc
40.000 tan san pham/ nam. Sy khai séc tro lai cua nén kinh t¢ the glOl noi chung s& nang cao nhu cau nhap khau tém déng lanh cia
céc thi treong 16n nhu MY, Nhat Ban, EU. Néu gia tom xuét khau van giit & mirc 6n dinh thi Cong ty ¢ nhidu kha nang s& thu lai
16n do c6 loi thé vé& quy mé. Ching t6i du phong Cong ty c6 thé s& dat mirc loi nhuan 396 ty VND trong nam 2011.

B S¢ hitu nudc ngoai ™ S¢ hiru trong nude

Nguén: www.hsx.org.vn
RUI RO TIEM AN.

Rui ro tiém 4n khi diu tu vao MPC hién nay kha cao khi ki vong cua gi6i d4u tu danh cho céc ¢b phiéu nganh thiy san da vuot
qua kha nang sinh 16i thuc ctia chiing . Méac du loi nhuan va trién vong ting trudng ciia Cong ty 'khong c6 gi dot bién song gia cb
phiéu cia Cong ty da tang t6i 50% trong vong mot thang vira qua. Rui ro thir hai ciia Cong ty dén tir sy bat 6n via cac thi truong
tiéu thu san pham. Thi trudng cua Cong ty kha da dang song chu yéu vin 1 thi truong M§. Néu thi truong My gap bét n thi
Cong ty s& gap phai kha ning thua 15 rét 16n. Cong suat ché bién ctia Cong ty trong ndm t&i sau khi nha may méi di vao hoat dong
1a rat 16n bat ki mot sy bit 6n dot ngdt nao tai cac thi trrdng xudt khiu chinh déu c6 thé khién cho hang ton kho ting manh va din
t6i kha nang thua 15.

PINH GIA CO PHIEU.

M3 hinh dinh gia: Chang t0i dinh gia MPC dua trén phuong phap chinh 1a phuong phép so sanh PE bdi 1& phuong phép nay thich
hop cho nhitng dy béo gia ¢ phiéu trong ngin han theo tinh than ctia ban bao céo cap nhat Cong ty.

Gia dinh md hinh dinh gi4 so sanh PE: Ching t6i 1dy mirc PE ki vong la murc 14.1 (mirc trung binh cua cac Cong ty xuéit khéu
thuy san). EPS 14y mirc tinh trén loi nhuan dy phéng ctia nam 2009 va sb lwong ¢b phiéu binh quan s luu hanh cudi nam 2009.
Mitc c6 phiéu binh quan luu hanh trong nim 2009 tinh theo phwong phép binh quan gia quyén 1a 70 triéu c6 phiéu.

Cac thong s6 dw phéng dau vao: Cin cir vao tnén vong khoi phuc cua céc thi trudng tiéu thy san phim chinh cia Cong ty va
cong suit ché bién ciia Cong ty hién nay (20.000 tin san pham/ niam) va thanh tich xuét khdu ctia Cong ty trong 9 thang dau nam
(dugc khoang 10000 tin) chung toi du phong Cong ty s& Xudt khéu dugc 14000 tén san pham trong nam nay. Gid tom st xuét khiu
trung binh trong ndm nay la 10,8 USD/kg , gia tom thé xuat khau 1a 7,5USD /kg. Co cau xuét khéu 1a 75% tom st va 25% tom thé.

Két qua dinh gid: Vi cac gid dinh nhu trén ching t0i di dén két lugn mirc EPS dy kién trong nim 2009 s& 1a 3155 VNB/ cp. Véi
mirc PE trung binh nganh 1a 14.1 ching t6i cho rang mirc gia ki vong cua Cong ty trong nam 2009 s& 1a 44.490VND/ cp.

KHUYEN NGHI MUA BAN.

Nhiéu kha ning MPC s& giam gia trong khoang thoi gian téi do ki vong da vuot qua két qua san xuét kinh doanh thuc tién trong
nam 2009 ciia Cong ty. Tuy nhién véi mot tm nhin dai han hon ching t6i cho rang trong nam 2010 gia c6 phiéu MPC s& ting gia
tr& lai tuy nhién d6 1a cdu chuyén ciia ndm sau. Ching t6i s& lién tuc cip nhat, phan tich két qua kinh doanh va khuyén nghi mua

ban MPC trong cac ban bo céo cap nhat sau.

Khuyén nghi: Ban tai mivc gid hién tai va ché mua lai tai mikc gid hop Iy hon véi muc tiéu dau tw dai han.

Ban quyén thudc vé @ 2009 Cong ty Chirng khoan Thing Long.
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DPINH GIA THEO PHUONG PHAP SO SANH P/E

Pon vi: trigu dong

Str dung chi sé P/E ( Price/EPS)
Thu nhap rong nim 2009E (triéu VND) 220,876.44

Chi s6 P/E ki vong

Gid tri thi trm‘mi vén ¢ dﬁni nim 2090E 3,114,357.75

Gi4 (VND) 44,490.82

Gi trj c6 phiéu MPC tinh theo phwong phép so sanh PE 1 30.217 VND

Pon vi: triéu VND

Téng doanh thu hoat dgng kinh doanh 1,360,592.00 2,360,644.00 2,903,420.00 2,513,700.00 2,874,886.56 4,478,522.40 4,682,091.60 4,783,876.20
Cic khoan giam trir doanh thu 8,060.00 3,174.00 27,037.00 27,000.00 47,520.00 57,024.00 68,428.80
Doanh thu thuin 1,352,532.00 2,357,470.00 2,876,383.00  2,513,700.00 2,847,886.56 4,431,002.40 4,625,067.60 4,715,447.40
Gi4 von hang bin 1,207,742.00 2,040,128.00 2,421,613.00 2,019,942.75 2,121,816.47 3,303,993.39 3,454,174.90 3,529,265.66
Trong d6: Khau hao 31,340.00 31,340.00 71,340.00 71,340.00 71,340.00
Loi nhuin gop 144,790.00 317,342.00 454,770.00  462,417.25 694,730.09 1,055,669.02 1,099,552.70 1,114,841.74
Doanh thu hoat dong tai chinh 8,231.00 155,315.00 64,038.00 108,053.54 50,000.00 20,000.00 20,000.00 20,000.00
Chi phi tai chinh 22,584.00 172,198.00 406,522.00 110,509.99 155,911.83 237,622.46 249,003.58 253,783.65
Trong d6: Chi phi 13i vay 21,140.00 47,474.00 176,748.00 112,239.87 145,911.83 227,622.46 239,003.58 243,783.65
Chi phi ban hang 40,160.00 75,556.00 157,152.00 147,000.00 160,886.00 249,260.00 260,590.00 266,255.00
Chi phi quan ly doanh nghiép 5,766.00 17,300.00 35,127.00 27,313.40 43,123.30 80,613.40 84,277.65 86,109.77
Loi nhuén thuén tir hoat dgng kinh doanh 84,511.00 207,603.00 (79,993.00) 285,647.39 384,808.96 508,173.16 525,681.47 528,693.32
Thu nhép khac 7,457.00 3,570.00 259,667.00 2,085.08 - - - -
Chi phi khac 3,557.00 155.00 211,460.00 4,557.56 - - - -
Loi nhuin khac 3,900.00 3,415.00 48,207.00 (2,472.48) - - - -

Loi nhu4n hoc 15 trong cong ty lién két = - - - = o - -

Tong lgi nhuén ké toan trudc thué 88,411.00 211,018.00 (31,786.00) 283,174.92 384,808.96 508,173.16 525,681.47 528,693.32
Chi phi thué TNDN hi¢n hanh 10,908.00 18,909.00 (5,185.00) 56,634.98 76,961.79 101,634.63 105,136.29 105,738.66
Chi phi thué TNDN hoan lai (648.00) (1,125.00) (1,125.00) - - - - -

Chi phi thué TNDN 10,260.00 17,784.00 (6,310.00) 56,634.98 76,961.79 101,634.63 105,136.29 105,738.66

Loi ich ciia ¢ dong thiéu s6 1,066.00 3,465.90 3,618.90 5,663.50 7,696.18 10,163.46 10,513.63 10,573.87

Loi nhuan sau thué thu nhip doanh nghiép 77,085.00 189,768.10 (41,714.90) 220,876.44 300,150.99 396,375.06 410,031.55 412,380.79

EPS 3,155.38 4,287.87 5,662.50 5,857.59 5,891.15

Ban quyén thudc vé @ 2009 Cong ty Chirng khoan Thing Long.
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Khuyén cdo: Quan diém thé hi¢n trong bdo cdo ndy
la cia Phong Phdn Tich, Khéi Phén Tich va Tu Vén
Pdu Tw, Cong ty Ching khodn Thang Long. Nhitng
lap ludn thé hién quan diém trong bdo cio ndy ciing
6 thé thay doi bat cir liic nao ma khéng can phai bao
truoce. Cdc tac gia da dwa vao nhitng thong tin tir
nhitng nguon dige coi la dang tin cdy, di vay ho ciing
khéng kiém chimg mét cich djc lgp cac nguon tin
ndy. Nhitng khuyén nghi trong bio cdo nay duge hiéu
la danh cho nhitng nha dau tw quan tam toi dich vu hé
tro dau tw tai Cong ty Chirng khodn Thing Long. Bdo
cdo nay ciing khong nén dioc coi la co s¢ dé duwa ra
nhitng khuyén nghi mua, ban hodc dang ky diu gia
nao. Bao cdo nay cing khéng nén dwoc phan phat
thém toan b hodc ting phtfn du voi muc dich nao.
Khéng c6 bdt cik nhitng cdn nhic nao dioc dwa ra
lién quan téi muc tiéu dau tw, tinh hinh tai chinh hay

nhu cdu cu thé nao dé cia nguoi nhdn.

© Bian q‘uy‘én.'C(”)ng ty Chimg khoan Thang Long
2009, TAT CA QUYEN BUQC PAM BAO. Tung
phﬁn hodc toan bd bdo cao nay khong dugc ché bién
lai, Iuu giit hodc phan phat bang bat ctr hinh thirc hay
phuong tién gi ma khong dugc phép cia Cong ty
Chung khoan Thing Long.

Mitec Khuyén Nghi

Mua Manh (5 sao): Chng t6i tin ring tong thu nhap mang lai tir viéc ndm gii c6 phiéu trong thdi han khuyén nghi dau tw c6
thé 16n hon 25% so véi mure gia tai thoi diém phat hanh béo céo. Ngay phat hanh béo céo dugc hidu 1a ngay trén trang nhit cua
béo céo nay.

Mua (4 sao): Chiing tdi tin rang tong thu nhap mang lai tir viéc nim gii c6 phiéu thoi han khuyén nghi dau tu c6 thé dao dong
trong khoang tir 10% - 25% so v6i mirc gid tai thoi diém phat hanh bao céo. Ngay phat hanh bao céo dugc hiéu la ngay trén
trang nhat ctia bao céo nay.

Giir (3 sa0): Chung t6i tin rang tong thu nhap mang lai tir viéc nim gitr b phiéu trong thoi han khuyen nghl dau tu c6 thé dao
dong trong khoang tir 0% - 10% so véi mirc gid tai thoi diém phat hanh béo co. Ngay phat hanh béo céo duge hiéu 1a ngay
trén trang nhat ciia b4o céo nay.

Bén (2 sao): Chung toi tin rng tong thu nhap mang lai tir viéc ndm giit c6 phiéu trong thai han khuyén nghl ddu tu co thé dao
dong trong khodng tir (-15%) - 0% so véi mirc gid tai thoi diém phat hanh bio cdo. Ngay phat hanh bao cdo dugc hiéu 13 ngay
trén trang nhat cta bao céo nay.

Ban Manh (1 sao): Chung t6i tin ring tong thu nhap mang lai tir viéc ndm giir cd phiéu trong thoi han khuyén nghi dau tu co
thé 16n hon (-15%) so v6i mirc gia tai thoi diém phat hanh béo cdo. Ngay phat hanh béo cao dugc hiéu 1a ngay trén trang nhat
cua bao cao nay.

Téc gia
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