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CONG

CO PHAN PAU TU VA XAY D UNG THANH NAM - COTANA

Buwdc Khgi Pau M6 Hinh Tap Poan

THONG TIN CHUNG

Ngay 29/10/2009

PANH GIA CONG TY

Théng tin niém yét

Ngay giao dch chinh tiic 04/11/2009
M& CK CscC

Ménh gia 10.000dong
Sb lugng CP niém §t 2.500.000 6 phiéu
Vén diéu lé 25 ty dong

Co cAu cb dong:

= Biao Ngoc Thanh
B Tran Van Nam

= Vi Thi Luyén

m Neuyén Vin Kién

B Khae

Qué trinh ting von diéu lé:

Thoi diém S6 von (tri éu dong)
04/02/2004 10.615
16/04/2005 12.000
04/05/2006 15.000
03/07/2007 20.000
01/07/2008 &i nay 25.000

Théng tin co ban
Tén : Cong tydcphdn Dau tr va xay drng Thanh Nam
biacH :L6 CC5A Bantio Linhbam — Hoang Lat —
Hoang Mai — Ha Wi

bién thaai : 04.5632763/5632764
Fax 1 04.5632762

Website  : www.cotanagroup.vn

M6 hinh hoat dgng

- Cotana hat @ong theo mé hinh g con Wi mot chi
nhanh 4i TPHCM va 14 c6ng ty thanh vién trodg cé
6 cong ty con, ngoai ra céng ty con tham gia gép v
vao ot sb cdng ty. Mi cong ty con aa Cotana hat
dong chuyén sau trongdhlinh wrc.

Hoat déng kinh doanh

- Hoat dong kinh doanh chinhua cong ty 1a xayab,
chiém ty trong cao trong € cau doanh thu.

- Congtyco th thuc hién tron goi hait dong xay drng tir
quy hach, tr van, thiet ke, thi céng,...

- Doanh thu,d¢i nhuan én‘dinh gua cacam, lgi nhuan
nam 2008dat 4,239 § dong.

- Ty lé gid vn hang ban/ doanh thu vao ling 92%.
Tinh hinh tai chinh

- Cac clitiéu tai chinhy mirc an toan.

- No phai tra chiém hon 70% trongdng tai sn.
Tri én vong cac rim téi

- Két qua kinh doanh &tiép tuc 6n dinh trong cac #m

tGi.
- Ké hoach doanh thudi nhuan caa céng ty 1a kh thi trén

co sy cac dr &ndang tham gia vadim ning phat trén
ctia cong ty.

- Cong ty tép tuc Mo rong fon nira hait dong kinh
doanhdoi hoi tang von trong cac &m tai.
- Muc o tic dy kién 12%/ am.
Mot sb cdng trinh dang cha y:

- Cotanada tring thu dr &n tuyén duong lién inh Ha
Noi — Hung Yén, ti gid 379,7%.

- Cong ty xay @ng tda nha Cotana 1ing ti CC5A Ban
dao Linh bam — Hoang Lit — Hoang Mai — Ha Bl lam
tru b riéng ket hop cho thué #n phong.

- Cong ty tham gia gopow vao cong ty VIHAJICOJau
tu khu throng mai du lich EcoPark, Idng Yén) va cong
ty HUDLAND (thuc hién de an nha caacahg &i 16 CT-
17 khud6 thi mai Viét Hung, Ha Nbi)

Pinh gia
- Pinh gia:24.600d6ng — 25.10Qidng/ & phiéu.

RESEARCH & ANALYSIS

WWW.VSSC.COm.vn




N
<

PR
S . , )
c— CONG TY CO PHAN CHUNG KHOAN SAO VI ET

VESC

CAC CONG TY CON VA GOP 'ON

HOAT DONG KINH DOANH

STT | Céngty Linh vuc Véndiéule | Tyle

KD . , nam giir
(tri éu dong) am giu

Coéng | CTCP XD va KT | Xay lip cong 5.000 51%
ty ha ting Thanh trinh
con Nam
CTCP trvanva | Tuvan XD 6.600 51%
XD Nam Thanh | va thét ké
boé
CTCP XD va XD lap dat 10.000 51%

phat trén céng
nghé¢ Thanh Nam

CTCP tr van dau | Kinh doanh 4.500 51%
tu va throng mai | VLXD
Nam Thanh
CTCP Trugn Quang cao 2.000 51%
théng BRIQ
CTCP G khi Sxuit, budn 2.000 51%
XD Thanh Nam | ban rém,
VLXD
Cong | CTCP Kin tric | Thiét ké 2.000 20%
ty va i that cong trinh
e T TNHH Kinh | San x&t 8.000 26%
két Thanh Nam kinh

Ngwn: Ban b&o lach Cong ty Cotana

Qua trinh phat tri én

Cong ty @ phin Xay drng Thanh Nam (Cotana)ti than 1a
Cong ty TNHH Xay @ng Thanh Namiugc thanh ép ngay
01/06/1993, &m 2004 chugn sang lai hinh doanh ngkp ad
phan, ti nay cong tyda c6 16 am xay drng va phat tén.

Cotana het dong theo mé hinh m con i mot chi nhanhdi
TPHCM, 14 cong ty thanh vién trodg c6 6 cong ty con va
tham gia gop &n vao ndt 6 cdng ty.

Linh vuc hoat dong:

Linh wc haat dong chinh @éa Cotana la xayip. Cong tyda

tham gia thi cdng cac cdng trinh cand tir dan ding ©i cong
nghiép, ddng thyi xay drng nhéu chung @ tai cac khudd thi
mai.

V¢i cac cdng ty con chuyén satng linh wrc tir quy hach,

tu van, thiét ké, thi cong, 8n xudt mua ban # liéu xay drng,
.. Cotana c6 ththyuc hién tron géi hait dong xay hp.

Cong tyda tring goéi thu dr an tuyn duong lién inh Ha Nbi
— Hung Yén i téng gia ti thyc hién 1&n ti 379,7 ¢ hua hen
dem & doanh thu kh quan cho coéng ty trong khog thyi
gian 2 am t6i.

Ngoai ra, Cotana Bin dang tham gia gopdin vao nét b cong
ty khac, trongt6 c6 Cong ty G phan Dau tr va Phat tén Do
thi Viét Hung @au tr khudé thi Thuong mai va Du lich
EcoPark i tinh Hung Yén i dién tich 500ha) va céng tydC
phan Pau tr va Phat tén Bit dong sin HUDLAND (thuc

hién dr &n nha cading ti 16 dat CT-17 khudd thi mai Viét
Hung, Long Bién, Ha Ki).

CAC CONG TRINHDANG VA SE THI CONG

Tén cong trinh Téng gia tri Thei gian Chu dau tu
(trigudong) | Kheéicong | Hoan thanh

XD chung @ cao ing — khud6 thi méi Bic Pai 34.100 2007 2009 Cty CP kinh doanh phéntri

Kim mé rong nha &d6 thi Ha Noi

Thi cdng XD plan méng, ing him du an 6 hop 23.700 2009 2009 CHAu tr phét trén ha ting

nhag, van phong, siéu fhva dch w giai doan - Tong cong ty tidy tinh va

Il, 671 Hoang Hoa Tham gém XD

Thi cdng nha lam ¢, phong ban chuyén mon 3.000 2009 2009 UBND dn Thanh Xuan

thuoc UBND

Thi céng cong trinh dboi, hé thong loc nréc 11.900 2009 2009 UBND go Thanh Xuén

tuan hoan B vay nha ph trg trung tam ¥n hoa

thé thao qdn Thanh Xuan

Cong trinh b ting ky thuat Van Canh 29.400 2009 T11/ 2009 6np cong ty phat téh nha
vado thi

C6ng trinh nha cao ing CT9C 63.700 2009 2011 oﬁ'g cong tydau tr phat
trién nha vaio thi

C6ng trinh nha lién k& LK27 25.400 2009 T12/2009| Cty GRu tr va phat tén
BbS HULAND

Du &n tuyén duong lién inh Ha Noi — Hung Yén 379.700 T7/ 2009 2011 UBND TP HaiN

Nguén: Ban bao kach Cong ty Cotar
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CO CAU DOANH THU 200¢ TANG TRUONG DOANH THU, L3I NHUAN
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Ban vit tu
Nguon: Béo céo tai chinhdp nhit Cotana Ngwn: b&o céo tai chinhdp nhit Cotana.(PV: ty déng)
— - Doanh thu:
chitied 2008 6 thang nim 2009 Doanh thu am 2008 &ing 19,1% so & nam 2007,dat 157,8
Gia %DT Giari | %pT ty. Doanh thu 6 thangim 2009dat 75,7 ¥, bang 48% doanh
(tri éu d(‘)hg) (tri éu. thu ¢ nam 2008.
) V& co cau, phin 16n doanh thutwoc d6ng gép r hoat dong
Doanh thu thuin 157.835| 100,00 75.725| 100,00 xay lép Nim 2008, doanh thu kb dong xay ép chém
83,64%. Trong 6 thangiu ram 2009, 100% doanh thu vai |
Gi4 \bn hang ban 145.005| 91,87 70.312| 92,85 nhtan dén tir hoat dong xay p.
L ¢i nhuan gop 12.829 8,13 5.413 715 G?é vf?n hang ban: .
: o ’ ' Gia wn hang ban chim ty trong kh& cao trong doanh thu,
Chi phi tai chinh 1618 1,03 310| o0a41| trung binho mic 92% doanh thu.
Chi phi quan ly doanh nghiép:
Chi phi qan Iy DN 5638 357 349 | 462| | Chiphiqun ly doanh ngflip nim 2008 |a 5,63t trong khi 6
thangdau nam nam 2009 chi phi nay la 3,49,tty & chi phi
L ¢i nhuén thuan 5.845 3,70 1.989 2,63 quan ly/ doanh thu thp.
L ¢i nhuan:
Loi nhuan truge thué 6.072 3,85 2.010 2,65 Nam 2008dat 4,2 ¥, ting 93% so &i nam 2007 do am 2008
cong ty hoan thanh thi congia nvt s cong trinh én. Loi
Lei nhuan sau thué 4239 2,69 1491 197 nhuan 6 thang am 2009dat 1,49 ¥, bing 35% bi nhuan ram
] . 2008. Nguyén nhan éh phan 1a dodic thi @a nganh xay
Nguon: bao cao tai chinhdp nhit Cotana. dung throng quyét toan doanh thu vaodhdiém cubi nam.

Ty trong loi nhuan/DT kha thp, ty trong nay &n ot la
2,69% va 1,97% trongam 2008 va 6 thangam 2009.
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TINH HINH TAI CHINH

BANG CANDPOI KE TOAN

bPon Vi: tri éu dong

Tai san 31/12/2008 |  30/06/2009
TSNH 75.305 109.851
Tién va trongduong tién 6.642 18.320
Dau tir tai chinh ndn han 584 113
Phii thu khach hang 22.756 25.457
Tra trugc ngroi ban 6.281 1.525
Hang dn kho 35.185 49.277
Tai $in ngin han khéac 2.969 13.303
TSDH 63.364 71.603
TS 45.342 51.778
Céc khan dau tr tai chinh dai bn 15.881 17.081
Tai sin dai lan khac 2.141 2.744
Téng tai sin 138.670 181.454

Ngudn vén 31/12/2008 | 30/05/2009
N phéi tr & 97.615 139.700
No ngin han 93.473 135.728
No dai han 4.142 3.973
Vén chia sé hiru 32.446 32.961
Vén chi s hitu 32.099 32.693
Ngubn kinh phi qg khéac 347 268
L i ich ¢ ddng thiéu sb 8.608 8.793
Téng ngudn vén 138.670 181.454

Nguwn: bao céo tai chinhdp nhit Cotana.

CHI TIEU TAI CHINH

- Taisan
Tai sin tai thoi diém 30/06/20094ng 42,78 ¥, chi yéu 1a do
TSNH ting 34,5 1.
+ TSNH chiém ty trong lon trén tng TS. Nim 2008, TSNH
chiém 72% 6ng tai @n, trongdd chi yéu la khan phii thu
(30%) va hangdn kho (46,7%).
+ TSDH 30/06/2009 la 71,651 ting ton 8 t, chi yéu la do
bién dong trong chi phi xayghg d> dang, ing tr 31 ty 1én 38
ty, 1a khain céng ty xay dng tda nha Cotana 1&ng ti
CC5A Bandao Linh bam — Hoang lit — Hoang Mai — H&
Noi lam tru so riéng Kt hop cho thué &n phong.

- Ngudn vén
+ Ng phdi trd: chiém trén 70% trongding nguwn von.
Trong dd, ny ngin han chiém ty trong cao trong o phai tra,
tang tr 97,6 § thoi diém 31/12/2008 lén 139,% tthoi diém
30/06/2009, trongtd phii tra nguoi ban tng tr 10,6 § 1én
31,3 ¥, va ngroi mua th tién treéc ting tir 26  1én 53,8 ¥.
Cac khan vay @ia cong ty 4i thoi diém 31/12/2008: trong
22,2 ¥ vay ngin han c6 18,6 vay 6 chic, ca nhan khac, th
c6 3 § vay ngan hang va trong % vay dai lan c6 3,7 § vay
cé nhan, gn 200 tréu vay ngan hang.
+Vén chi s¢ hitu: Cong ty c6 ¥n dau tr cia chi s hiru 1a
25 ty va hin dang c6 khan thing dr von o phin 12 2,5 ¢
ddng. V6i chién lugc mo rong kinh doanh, cdng ty cé nhéw
tang nhanh ¥n diéu I¢ trong thoi gian i.

DANH GIA CHI TIEU

Céac ch tiéu bon 2007 | 2008 | 6 thang + Khd ning thanh toan

v nam 2009 Kha ning thanh toani@ cong ty latong dbi an toan va
1. Chi tiéu V& khi niing thanh toén on dinh, ¢ s thanh toan nin han duy trig mec 0,81
+ H¢ 0 thanh todn nn han Lan | 099 | 081 0,81 trong rim 2008va 6 thangam 2009.
+ H¢ s thanh toan nhanh Lin | 055 | 043 0,45 + Co céu vén:

No phii tra chiém hon 70% trong dng tai @n. Céng ty
2. Chi'tiu ve co cau von chi yéu sr dung ngwn vén vay ngan hang vadm chiém
+ Tong ny phai trral Tong tai én % 77,11 | 70,39 76,80 dung (cia nha cungép, khach héngblé tai tro cho hat
+ No dai han/ Vén chi s hitu % | 1873 | 12,77 | 12,05 dong kinh doanh
3. Chi tiéu v& ning luc haat dgng + Ndang lwc hogt dong:
+Vong quay hangn kho Lan - 4,10 1,67 Vong quay éng tai gn nim 2007 va am 2008 in hrot la
+Vong quayéng tai én Lan 1,22 | 1,14 0,42 1,22 va 1,14¢ mac trung binh.
4. Chi tieu vé kha naing sinh b + Khd nang sinh bi:
+ROS % 166 | 2,69 1.97 Ty suat loi nhuan trén doanh thuiat 2,69% trong &m
+ ROE % 946 | 13,07 452 2008 va 1,97% trong 6 thadgu nim 2009,6 muc trung
+ROA % | 202 | 306 0,82 binh so i nganh xay dng.
Ngwn: bao céo tai chinhdp nhit Cotana.
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KE HOACH PHAT TREN SXKD

TRIEN VONG NGANH

Don Vi: triéu dong

Chi tiéu Nam 2009 Nim 2010 Nim 2011

Giatri | %2008 | Giatri | %2009 | Giatri | %2010
VDL 30.000 20| 35.000 16,67  40.000 14,29
DT 148.036 | 23,72| 162.84 10 179.124 1006
LNTT 5.714 | 39,84 6.285] 10 6.914 10%
LNTT/TDT | 3,86% 3,86% 3,86%
LNTT/VDL | 19,05% 17,96% 17,29%
Cb tirc 12% 12% 12%

Ngwn: ke hozch doanh thudi nhuin cia cbng ty
Péanh gia: Mtic doanh thudi nhuén dat ra 1a kha phu ép véi
téc do ting trong cong tyda dat dwoc trong nling rim qua
ciing nhr tiém ning phat trén cia cong ty cac am ti. Tinh
riéng 6 cong trinhdn hoan thanh trongam 2009 doanh thu
cta cong tyda 1a 127,51 dong.

Cung \6i da phuc hoi kinh té thé gioi, kinh t& Viét Namda co
nhitng chuyn bién dang ¥ trong 9 thangtiu rim véi trong
tam la chinh séach kich thich kirthdia chinh ph.

Mot trong nhieng Enh wrc duoc hedng loi tir nhirng dong thai
trén chinh 1a nganh xayudg cung ¥i sy néng lén éa th
truong kit dong sin.

Nhu ciu xay drng Van tiép tuc ting cao.bic bigt, giai doan
cudi nam 2009, th treong BDS duoc dr dodn § so6idong hon,
nganh xay dng vi thé s tiép tuc phuc hoi tét, hira hen mic loi
nhuin tt caa cac cong ty xayuhg.

Vé dai han, thi truong BPS € din di vao 6n dinh va chugn
bién tich arc trong dai hn..

SO SANH NGANH

Pon Vi: triéu dong

Chi tiéu Ccsc CDC CIC VC1

Vén diéu 18 25.000 64.657 27.185 74.000
Vén chi s hiru 32.691 145.123 49.695 149.267
Téng Tai én 181.453 422.645 313.061 437.93%
Sb ¢b phiéu dang Lru hanh (tréu CP) 2,5 6,465 2,718 7.4
Doanh thu rim 2008 157.834 304.313 171.511 408.851
Doanh thu 6 thangam 2009 75.725 146.307 86.674 188.29B
Doanh thu 4 quyan nhit - 305.745 212.297 -
Doanh thu ¢ kién 2009* 148.036 333.000 220.000 425.00p
L ¢i nhuan nim 2008 4.239 21.887 3.424 21.235
Loi nhuin sau thé 6 thang am 2009 1.491 12.953 305 10.083
Loi nhuan sau thé liy ké 4 quy - 20.115 3.098 -
Loi nhuan sau thé dy kién 2009* 4285,5 22957,5 4.769 1837"
ROE 4 quy (%) - 13,861 6,234 -
ROE forward (%) 13,109 15,819 9,597 12,310
ROA 4 quy (%) - 4,759 0,990 -
ROA forward (%) 2,362 5,432 1,523 4,196
EPS 6 thang @m 2009 @dng/ CP) 596,400 2.003,558 112,215 1.362,56B
EPS forward ddng/ CP) 1.714,200 3.551,044 1.754,599 2.483,108
Gia trij $b sach @bng) 13.076,400 22.447,486 18.283,66! 20.171,21
Gia binh quan 50 ngayi(28/10 i vé trudc) (dong) - 53.296,000 18.286,000| 46.128,000
P/E - 15,009 10,422 18,577
P/B - 2,374 1,000 2,287

Ngwn: B4o cao tai chinh Cotana, CDC, CIC, VC1, * VS&ien
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Phwong phap Gia (dong)
P/E 25.146
P/B 24.676
Trung binh { trong 50:50) 24911

Gi4 CSC (theo P/E forward 14,6h| P/B 1,884n) nim trong khang 24.60Qidng — 25.10Qtong/ & phiéu.
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KHUYEN CAO

Bo c4o nay la mot san pham cua Coéng ty Co phan Chimg khoan Sao Viét (VSSC) thuc
hién dya trén cac ngudn théng tin dang tin ciy da céng bd céng khai va cac hoat dong
phin tich can trong cua VSSC. Cac nhan dinh, danh gia, udc tinh chi thé hién quan diém
ctia nguoi viét tai thoi diém viét va chi cé y nghia tham khao cho ngudi doc. VSSC khong
cho phép bat ky ai sao chép, phat hanh san phdm nay vi bat ky muc dich nao néu khong
c6 su chap thuan caa VSSC bang vin ban. Vui 1ong ghi ré ngudn khi trich dan cac thong
tin trong san pham nay.

Moi y kién trao doi, vui 1ong lién hé theo dia chi

Cong ty Co phian Ching khoan Sao Viét
Hoi so chinh
Tang 6-8, Tda nha CTM, 299 Cau Giy, Ha Noi
Tel: (84-4) 2220 1592
Chi nhanh H6 Chi Minh
186-188 Lé Thanh Tong, Quan 1, TP. Ho Chi Minh
Tel: (84-8) 3822 6900

Website: www.vssc.com.vn
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