26/10-30/10/2009

Bo6 phan Phan tich

Cong ty chirng khoan Ngan hang
Dau tw va phat trién Viét Nam

Cong ty r——
BSC—

Chimg Khoan=—=a
BIDV =" 4

Ban tin tuan 08

Kinh té vi moé

e Goi kich cau thir 2 sé dwoc tang cwong nham hé tro kinh té
trong nwéc trong qua trinh héi phuc, tuy nhién van dé hiéu
qua st dung v6n ngay cang tré nén birc thiét

e Stirc ép v&i lai suat huy dong van gia ting tai cac NHTM do
nhu cau tin dung ting cao vao cudi nam

e Kinh té thé giéi dang héi phuc, tuy nhién, bai toan chat
lwong va sw tang trwéng bén virng doi héi nhirvng nd lwc
m&i chia cac Chinh phi va chinh sach, nhat 1a véi cac nén
kinh té dang phat trién

Thi trwong Chirng khoan

e Mua bao cao két qua kinh doanh da bwéc vao giai doan
cudi, tac dong tir goi kich cau thi hai dwong nhw khong dat
ky vong, thi trwong xac lap xu hwéng giam diém ngan han
trwérc ap lwe chét Ioi manh mé va thanh khoan giam

e VNIndex c6 thé lui xa ngwéng 600 diém, tuy nhién, khi thi
trwong dat mirc gia hop ly sé tré thanh co’ hdi dau tw trung
va dai han cho cac dong tién méi

Két quéa an tuong ctia GDP quy Ill ciia My khéng ngén duoc xu thé gidm
diém ctia céc thj truong thé gidi tudn qua va VNIndex ciing da chinh thirc
mét méc 600 diém duwdi &p I chét Ioi manh mé, déc biét vao phién thir 5
(29/10). Xu huéng gidm diém ngén han da duoc xac lap béi céc chi sé
phén tich ky thuat va thanh khodn giam. Theo nhan dinh cta ching t6i,
sw suy gidm gia tri giao djch khién kha ndng phuc héi cua thj truong tré
nén khéng chdc chan, nguéng 550 diém va 180 diém véi HOSE va HNX
$6 I&n luot duoc nhic t6i nhu cdc ngudng hé tro quan trong

Trudc cac tac dong khéng thuén chiéu cta céc can déi vi mé va hiéu qua
st dung vén, géi kich céu thir 2 duong nhw dd khéng tao duoc niém
hung phdn méi cho dong vén trén thj truong ching khoén. Ching toi
nhan thay, dién bién ctia Phbé Wall sé tac dong manh dén tam ly dau tw
trong tuén téi khi mua bao céo két qua kinh doanh budc vao giai doan
cudi. Va khi thj trvong diéu chinh dén vang gia hop ly, kha néng téng ty
trong danh muc dau tw trung dai han cé thé duoc can nhéc véi cac nganh
dau khi, néng Iam sén va vét liéu co ban.

Nhém Phan tich BSC
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KINH TE VI MO

Cong ty

Chuing khoin:

BIDV

e Tim I&i gidi cho bai toan ICOR khi thwe hién géi kich cau 2 va tang vén

dau tw cho nén kinh té

e S(c ép tdng huy déng von van dang tang vé cubi ndm doi héi kha nang

can dbi ngudn vén tr cac NHTM

e MYy tdng trwdng kinh té 4n twong 3.5% trong quy Ill song van con dé mbi
quan ngai vé that nghiép va da suy gidm cla chirng khoan thé gioi

Go6i kich cau 2 va bai toan ICOR
Theo nhan dinh cua ching t61i, qua trinh
phuc hoi kinh té di dugc khing dinh va
trong diéu kién lam phat duoc kiém ché (¢
muc 7.6% theo du bao cua chung t6i), viéc
lga chon muc tiéu ting truong 1a hop ly.
Nhin tir goc dj thi truwong chirng khodn,
voi cdch nhin dai han, goi kich thich
kinh té sé mang lai sw phdt trién linh
manh, tich cwe déi véi cic nganh, cdc
doanh nghiép niém yét tiv dé tao nén tim
Iy tich cwc déi véi dong von tham gia trén
thi truong.

Tuy nhién, vin dé ding quan tim nhit
hién nay la higu quda diu tu.

Nhu ching ta da biét, chuong trinh hd trg
1ai sut trong goi kich cau thir nhat da dat
hiéu qua cao trong viéc giai ctru nén kinh
té va ting cuong niém tin cua cac doanh
nghiép va nha dau tu trong nén kinh té.
Tuy nhién, viéc tang trudng tin dung va
tong phuong tién thanh toan & mic cao
vuot qua kha nang huy dong von tir nén
kinh té da phan anh mat trai cia co ché
nay. Thém vao d6, su tang 1én lién tuc cua
hé s6 ICOR Viét Nam 1én mirc 8% (8 dong
v6n chi dem lai 1 dong ting truong) hién
nay so vdi 6.66% ctia nam 2008 cling phan
anh sy suy giam rd rét vé hiéu qua dau tu.
Vi thé, trong 10 trinh thyc hién goéi kich

thich kinh té thir 2 néi riéng va trong qud
trinh ting von vao nén kinh té néi chung
chit lwong ting truwong nén dwoc chi
trong va cdn nhic cdc chi phi co hji nhw
tham hut ngdan sdach, thadm hut cdan cdn
tong thé va ng quéc gia.

Ngay 30/10, Chinh phu thong qua goi kich
cau thir hai v&i quy mo du kién khoang
200 nghin ty dong, trong d6 hd tro 13i suat
khoang 7,000 ty dong, du kién sé tiép tuc
huéng vao cac khoan hd trg cho vay trung
va dai han, tap trung vao linh vuc ndng
nghiép va phat trién nong thén véi mirc hd
tro 131 suét giam tir 4% xudng con 2%, thoi
gian hd tro t6i da s& giam tir 24 thang
xudng 18 thang (két thuc vao 31.12.2011).
Pé dat dugc muc tiéu ting truong, chung
t61 nhan thay, cdch thirc va 1§ trinh thuc
hién géi kich thich kinh té thir hai cin
phdi dwoc hoach dinh chi tiét, tinh todn
dén cdc rii ro trong qud trinh thwc hi¢n
dong thoi thuc hién tot vigc kiém tra gidm
sdt trong qud trinh thuc hi¢n, han ché
dén mirc thap nhdt tinh trang thét thodt
lang phi.

Ddng thoi véi viée ting cudng hd tro linh
vuc nong nghi¢p va nong thén, ching toi
cho rang, cdc phu thuéc nhiéu vao ciu
ngi dia nhuw nganh xdy dung va vit liéu
co bin nén dwoc chii trong dé ting tong
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tiéu thu ngi dia, ting kha ndang dong gop
néi lwc vao ting truwéng kinh té.

Strc ép huy déng von van ting

Tang trudng tin dung dat 29.3% trong 9
thang diu nim trong khi ting truong huy
dong chi ting 21.96% trong 9 thang dau
nam. Strc ndng cua thi truong bat dong san
va chimng khoan phan nao anh huong dén
viéc tang lai sut huy dong, tuy nhién,
ching t6i ciing nhan thiy nhu cau vén vé
cubi nim ngay cang tang cao dang tao ap
luc voi 13i sudt huy dong.

Vi vdy, dé dam bao dap umg nhu cau vén
cubi nim, cac ngan hang phai chu dong
can dbi ngudn vbn cua minh trong diéu
kién han ché nguén von trén thi truong mé
va nghi€ép vu Swaps bén canh d6 ting
cuong thu hut ngoai t¢ cia doanh nghi¢p
xudt khau.

Theo nhén dinh cua chung t6i, dé dam bao
tang truéng cho vay khoang 1-2%/thang
trong 3 thang cudi nim, huy déng ciing
can phdi dat 1-2% va mikc chénh léch
khong qua lon dé tgo sw cin b&ng trén
thi truwong tién tg.

Tang treéng tién giri va tin dung 9T.2009
(theo thang)
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Cong ty

Clhiing khoan
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My: Suy thoai da qua nhwng théat
nghiép van cén

Kinh t& My dat muc ting truéng manh
nhit trong vong 2 nim. Theo s6 lidu thong
ké ciia B6 Thuong mai My cong bd ngay
29/10, sau bén quy ting trudng 4m, Tong
san pham qubc ndi (GDP) ciia My da dat
3,5% trong quy I11/2009. nho chuong trinh
hd trg ctia chinh phu ma trong d6 cha yéu
1a chuong trinh khuyén khich doi xe cii ldy
xe moi, ti€u dung cia nguoi dan da ting
cao, dong gop hon 1% vao tang truong
GDP. Tin dyung thué danh cho ngudi mua
nha, ciing 1a mot yéu to thuc ddy ting
truong GDP trong quy 3 nay. Nhu vay voi
nhimg su tro gitp cua chinh phi, nén kinh
té My di c6 nhitng chuyén bién tich cuyc,
thoat khoi day ciia cudc suy thoai ké tir
nhitng nam 1930 va dang trén da phuc hoi.
Tuy nhién cau hoi dat ra ¢ day la, sau khi
cac gbi kich thich kinh té nay chdm dit thi
su tang truong nay cé thé kéo dai dén bao
1au? Trén thyc té, chinh quyén Obama van
dang nd luc kéo dai cac chuong trinh hd
trg tin dung nhu chuong trinh tin dung
thué danh cho nguodi mua nha lan dau sé
duoc gia han thém 5 thang nira, két thic
vao 30/4/2010. Tuy muc ting truong an
tuong nhu thé, nhung diy co thé van
khong phai 1a dau hiéu khing dinh cho
mot su hdi phuc manh mé&. Ngoai s6 lidu
GDP, con can phai nhin vao rat nhiéu
nhiing chi bdo quan trong phan anh suc
khoe ciia nén kinh té nhu ty 1¢ that nghiép,
san xuat cong nghiép, thu nhap ca nhin
hay tiéu dung ca nhéan. Hién nguoi ti€u
dung My van chua lac quan tré lai do ty 1&
that nghiép van gia ting va cac doanh
nghiép van chua thyc su c6 nhu cau tuyén
thém nhiéu lao dong. Vi vdy, trong céc
quy tiép theo c6 thé ting trudng kinh té
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My¥ s& bi thu hep lai hodc lai tiép tuc gidm
xudng. Su phuc hdi viing chic va lau dai
chi xay ra khi thit nghiép giam xudng va
ti€u dung ctia nguoi dan tang lén.

Thi trwwo'ng chirng khoan My sut
giam manh trong phién cudi cuing
cua thang 10

Sau khi s6 liéu GDP cong bd vugt mic du
bao 3,5%, thi truong chung khoan My da
c6 mot phién ting diém cuc ky 4n tugng.
Céc chi s6 chig khoan da hdi phuc manh
mé, vot 1én mirc manh nhét trong vong ba
thang, Chi s6 S&P 500 ting 2,3% lén mirc
1.066,11 diém. Chi sb cong nghiép Dow
Jones ting 199,89 diém twong dwong 2,1%
l1én muc 9.962,58 diém. Thong tin phuc
hoi nén kinh t& da khién gia diu ting
manh, trong khi dong d6 la My lai bi nha
dau tu ban thao. Tuy nhién chi sau mot
phién dao chiéu ngoan muc do6, ching
khoan My lai tiép tuc c6 mirc giam sau
hon, DJ mit hon 200 diém, tuong dwong
v6i hon 2%. Trong khi S&P 500 cling lui
xubéng muc gan 1.000 diém sau khi giam
2,81%. Ngay lap tuc, d6 la My lai hoi
phuc manh béi su dich chuyén ciia nha dau
tu vao dong bac xanh nay. Niém tin tiéu
dung ciling nhu chi ti€u ca nhan giam cling
la yéu td tac dong 1én thi truong chimg
khoan My trong phién cubi tuan. Mic du
xu hudng giam diém nay da dugc du bao
tir trudc nhung ddy 1a mic giam diém
manh nhit trong vong 9 thang qua.

Cong ty

Clhiing khoan

BIDV

Nhan dinh thi trwéng chirng khoan
thé gi&i

Thi truong ching khoan thé gigi va dic
biét 1a My da khép lai gan mot tudn giam
diém va két thuc mot thang giao dich &
mirc thip. Theo dinh gid ciia ching téi,
thi trwong dang fim mot xu thé ré rang
trong béi cinh nha diu tw ngay cang
hoai nghi vé sw héi phuc va di lén ciia
nén kinh té. Néu khong c6 nhimng cin cir
vimg bén hon dén tir thi truong lao dong
hay tur chinh ti€u dung cua nguoi dan thi
céc chi s6 ching khoan thé gidi sé tiép tuc
xu thé di ngang trong tuan toi

Lich sw kién twr 2-6/11
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THI TRWONG CHUNG KHOAN

e Xu hwéng gidm diém ngan han da dwoc xac lap béi cac chi bao ky thuat
va ap luc chét Iéi manh mé |, tuy nhién, thi tredng tudn qua ghi nhan sw
tich cwc cia nhdm nganh may mac

e Ngudng 600 diém ngay cang tré nén thach thirc véi VNIndex khi céc két
qua kinh doanh hau hét da dwoc cong bd va dong lwc tir goi kich cau 2 sé

khéng dat ky vong

Sw chuyén dich giira cac nhém
nganh trong tuan

Tuan giao dich tir 26 — 30/10 13 mot tudn
thir thach dbi voi cac nha dau tu khi chi sb
Vnlndex sut giam tr muc 615,6 diém
trong phién cubi tudn truéc xudng con
mirc 587,12 diém trong phién cudi tuan
nay. Di theo xu hudng chung cua toan thi
truong, ¢d phiéu cua cac nhom nganh déu
dong loat giam diém trong tuan. Uu thé
trong tuan hau nhu hoan toan thudc vé
nguoi ban, voi lugng cung hoan toan ap
dao luong cau trong tudn.

Cung - Ciu ciia nh6m nganh xay
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Nhu minh hoa trén d6 thi trén, c6 phiéu
cua nhém nganh xay dung & vat li¢u xay
dung dugc cac nha dau tu uu thich trong
bbn tuan trude d6 da bi ddy manh ban ra

trong tuan giao dich nay. Bén canh do, cb
phiéu ctia nhoém nganh cao su ciing bi day
manh ban ra trong tuin giao dich nay.

Cung - Ciu ciia nhém nganh Cao
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Ciing gidng nhu ¢ phiéu nganh xay dung
va vét liéu xay dung, ) phiéu nganh cao
su ciing duoc uu thich trong bén tuan giao
dich truéc d6 khi cau ap dao cung. Nhung
nhém cd phiéu nay ciing bi day manh ban
ra trong tudn nay do tic dong tim ly xau
cua toan thi truong.

Nhung ching toi cling nhin thdy hanh
dong bat day ctia nhiéu nha dau tu khi khbi
lugng giao dich cta mot s nhoém nganh
van gia ting dot bién so v6i cac tudn giao
dich trude d6. Dic biét 1a khéi lwong giao
dich ctia c6 phiéu thuoc nhém nganh ngan
hang da gia tang dot ngdt vdi sy chao san
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ctia ¢b phiéu EIB cia Ngan hang thuong
mai ¢b phﬁn Xuét nhéap khau Viét Nam
trong tudn giao dich nay.

Khéi lwgng giao dich ciia cé phiéu
nganh ngin hang, 10.000 cp

8000 -

6000 -

4000 -

2000 -

O T T T T T
Wl W2 W3 W4 W5
Nguén: HSX, BSC

Bén canh d6 véi thong tin, cic doanh
nghiép dét may co6 cac don hang cho dén
tan quy 1/2010, khéi luong giao dich cua
nhom nganh nay cling da tang vot trong
hai tudn giao dich gan day.

Dién bién giao dich nhém
nganh may mic, 10.000 CP
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Nhin chung dién bién giao dich cta céac
nhém nganh 1a twong dbi tich cyc. Didu
nay cho thiy phan 16n cac nha dau tu van
ky vong vao trién vong ting trudng kinh té
Viét Nam trong quy 1V/20009.

Cong ty
Clhiing khoan
BIDV

Giao dich cua nha BTNN

Tiép theo xu hudng cia tudn giao dich
trudc d6, ching t6i nhin thdy xu hudng
ban rong cua nha DTNN ddi véi hau hét
cac nhom nganh.

Lugng bén rong ciia khdi nha PTNN
dbi véi CP nganh Pién, 10.000CP
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C6 phiéu nganh dién 1a mot trong céc
nhom c6 phiéu bi khdi nha DPTNN day
manh ban rong trong cac tudn giao dich
gan day.

Trong cac nhom nganh, hién chi con cd
phiéu thuoc nhém nganh cao su la dugc
khdi nha PTNN mua vio rong trong tuan
nay sau khi di bi ddy manh ban ra trong
tuan trude do.

Lwong mua rong khdi nha PTNN véi
CP nganh cao su, 10.000 CP
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Khuyén nghi

Trén co s& phan tich cung cau cua cac
nhém nganh ciling nhu toan thi trudng,

BSC

=4
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chung t6i cho ring xu hudng diéu chinh
cta toan thi trudng chua thé chdm dut sém
trong tuan toi. Nhung trén co sé bao cao
két qua kinh doanh quy I11/2009 di cong
bb cua cac doanh nghiép niém yét, chung
t6i cho rang cac nha dau tu c6 thé tin dung
co hoi diéu chinh cua thi trudng dé tim
kiém cac co hoi du tu cho cudi nam.

Dién bién ctia VN Index theo quan diém

phan tich ky thuat

Cong ty
Clhiing khoan
BIDV

cta thi truong trong ngin han. Mot luong
tién da rat ra khoi thi truong va co vé chua
san sang tham gia lai thi truong khién cho
khéi luong giao dich giam sit, dac biét 1a
nhing phién hdi phuc khién cho kha ning
tang lai cua thi truong la kha kho khan.

- Cung v6i su ting manh cua thi truong
My va thé gioi, thi truong hdi phuc vao
phién cudi tudn ddng thoi mé ra hy vong

&
="

3SC

Dién bién ctia HNX Index theo quan diém
phan tich ky thuat

Flaie Sengh heef2 761)

Yo, T, A0 R 20T)

Phan tich ky thuat

- Thi trudng tudn qua co 3 phién va 2
phién ting diém nhung xu huéng giam
diém d l4n ap xu thé tang diém véi khbi
luong giam dan dic trung cho mot chu ky
diéu chinh giam. Véi mot phién giam diém
manh 29/10, xu hudng giam diém trong
ngin han di dwoc xac lap voi duong gia
roi xubng kénh hd trg ngin han va dugc
cing cb boi cac chi bao ADX, MACD,
Aroon, Stochastic va Parabolic Sar.

- Nhu chiing t6i dy bao trong bao céo tuan
trugc, phién giam diém cudi tuan trude da
1a phién phan phdi va ciling 1a budc ngoat

cho nhitng nha dau tu don day vao 3 phién

lién truée. Tuy nhién néu VN Index khong
lay lai dwoc ngudng 600 diém trong 1 vai
ngdy toi thi thi truong s& con tiép tuc giam
v6i cac ngudng hd trg 1an luot 1a 575 diém
va 550 diém.

- Két lugn: Xu hudng giam diém trong
ngén han da dugc xac 1ap nhung dién bién
thi truong trong nhitng ngay tdi lai phu
thuoc nhidu vao xu hudéng thi truong
chimg khoan My khi két qua kinh doanh
clia cac cong ty hau hét da cong bd va tac
dong tir goi kich cau 2 dudng nhu s&
khong dap tmg ky vong. Thi truong tuan
t6i nhidu kha niang sé& tiép tuc giam diém
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va 575 diém va 550 diém s& la ngudng hd
trg cho VN Index trong khi 190 diém va
180 diém 1a ngudng hd trg cho HNX
Index.

Khuyén nghi

Xu huéng chung trong tuan qua la giam
diém trude ap luc ban thdo kha manh khi
VN Index mat 4,64% va HNX Index mat
6,95%. Céc thi truong ching khoan chinh
trén thé gidi déu giam manh dugc coi la
mot yéu té anh huong dén sy diéu chinh

cua thi truong trong nudc.

Cic chi s6 chinh  + tuin tir 22-29/10

Dow Jones -1,18%
S & P 500 -2,45%
Nikkei 225 -3,66%
FTSE 100 -1,34%
CAC 40 -2,8%

Thi truong ting diém tré lai phién cudi
tudn chi yéu 1a do thi truong My ting
manh tr¢ lai khi don nhén tin GDP quy III
tang 3,5% cham dut chudi ting truéng 4m
trudc d6. Do vay, dién bién thi trudng
trong tun tGi s& phu thudc nhiéu vao dién
bién cua thi trudng ching khoan My.

Hoat dong chét 14i tudn vira qua dién ra
kha manh mé&. Ngay & khdi ngoai ciing di
d4y manh ban rong voi 184 ty va 18,8 ty
lan Iugt trén HOSE va HNX trong tudn
nay. Trong khi do hoat dong mua vao lai
¢6 dau hiéu giam manh khi gia tri giao
dich binh quan phién trén HOSE va HNX
trong tudn nay giam manh 70,3% va 42%
so tuan trude voi gia tri tri lan luot dat
3.641 va 1.716 ty. Gia tri giao dich gidm

sat khién cho su phuc hdi cua thi truong
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trong tuan téi 1a khong chic chin va ciing
kho c6 su but pha ro rét.

Ngoai ra, mac du UBCK Nha nudc chua
cong bd két qua kiém tra viéc cho vay
dung don bay véi cac cong ty chimg khoan
nhung vi¢c tdng trudng tin dung cua h¢
thdng ngan hang di dat muc 29.3% thi han
mirc cho vay méi s& khong con nhidu. Bén
canh d6 dién bién cac ngan hang lién tuc
tang 13i suat huy dong trén thi trudng tién
t¢ trong thoi gian gan dy ciing cho thiy
su kho khin vé ngudn ctia cac ngan hang,
va bao hiéu dong vbn chay vao chimg
khoan trong thoi gian toi s& rat han ché.
Tuy véy, thong tin vé viéc Chinh phu
quyét dinh kéo dai goi hd trg 1ai suat ngan
dén hét quy 1/2010 véi 1ai sudt 2% trong
ngan han s& c6 anh huong kha t6t dén tim
1y cho nha dau tu. Ngoai ra, dau tu vao
chimg khoan van 1a kénh dau tu dang
chiém wu thé so véi cac kénh dau tu khac
nhu bét dong san, vang, do la. Do vy, khi
thi truong giam vé muc hop 1y thi dong
tién sé tiép tuc d6 vao chimg khoan. Do
vay, chung t6i cho rang khi thi truong diéu
chinh vé mte 550 diém véi HOSE va 190
diém v6i HNX tuong duong véi mirc giam
12% so voi dinh ¢6 thé 1a thoi diém nha
dau tu mua dan vao vdi ty trong hop 1y dé
dau tu trung va dai han. Nhom cb phiéu
dang & muc gia hop 1y so vai thi truong
nhu dau khi, vat liéu co ban hodc nhom cd
phiéu huong loi tir goi hd tro kéo dai nhu
néng lam thiy san dugc khuyén nghi dau

tu trong thoi gian tdi.
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CHUYEN DE CUA TUAN - THUY SAN - DET
MAY VA KY VONG XUAT KHAU

e Nhirng khé khan sau khing hoang va cac rao can thwong mai dang dat

ra thach thrc v&i thay san va dét may

e Tiém nang xuat khdu Ién dang dang mang lai tam ly dau tw tich cwc voi

dau tw dai han

Nganh thuy san va nhirng khé khan
cudi nam

v’ Suy gidm kim ngach xudt khiu: 9
thang dau 2009, kim ngach xuat khau thuy
san dat 3,038 ti USD, giam 9,1% so voi
cung ky ndm 2008. Mdt hang suy giam
manh nhat 1a cé tra.

v’ Anh hwéng khiing hodng kinh té
vdn con tic dpng khd lon dén nhu cau
tiéu thu thuy sdn nén trong mua an hang
cho dip cudi naim don hang xuét khau ca
tra van khong ting. Nhiéu doanh nghiép
kinh doanh ca tra con cho hay, nhiing
thang con lai cudi ndam 2009 chi san xuét
theo don hang cii.

v’ Cdc quy dinh khit khe hon tiv cdc
thi trwong xudt khdu Chau Au, theo cac
quy dinh cta uy ban chau Au (EC), tu
ngay 1.1.2010, tat ca 16 hang hai san khai
thac phai c6 ching nhéan vé tinh hop phap
ctia san pham, phai c6 ching nhan tén tau
khai thac, viing bién khai thac... méi duoc

phép xuét vao thi truong EU.

Trién vong cta cac doanh nghiép
trong nganh

Mic du gip nhiéu kho khin song nganh
néng lam thuy san nodi chung va thuy san
noi riéng hira hen nhiéu trién vong dat muc
tiéu xuat khau cudi nam véi nd lyc dé dap

g cic y8u cau ngdy cang cao cua cac thi
truong truyén théng va mé rong cac thi
truong méi (Chau A va ASEAN)

Tiém niing xuit khél} thity sdn sang
cac thi trwong mainoi, %

Cacnuée
khac, 20.00%

Nhit

ASEAN, 4.90

Australia,

Quéc,7.10

Ngudn: VSEP, BSC téng hop

Nganh dét may va cac tiém nang
mé&i

v’ Xudt khdu dét may cé thé dat ting
truong 3%: Trong khi cac nudc xuit khiu
dét may & Chau A déu giam kim ngach
xuat khau thi Viét Nam lién tuc dat mic
tang truong dét may 23% trong 10 thang
dau nam, dat... va co kha niang dét may s&
2.5 ty USD trong quy IV.09. Cung véi
dau tho va thuy san, dét may c6 kha ning
dat mirc ting truong xuit khau ca nim
trén 3% tac 9.3 ty USD (du muc tang
truong xudt khau chung c6 thé khong dat
3%).

v’ Sw chuyén dich cdc don hang tir
cdc thi trwong mdi Theo Vinatex, nhiéu
doanh nghiép dét may 16n nhu Viét Tién,
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Phong Phu, Sai Gon 2, May 10... va
nhiéu doanh nghiép khac c6 don hang dén
hét quy 1/2010, mot sd co dén thang
6/2010 (May 10, Viét Tién...) Nguyén
nhan 1a do su chuyén dich ngudn nguyén
liéu cua nhiing hang thoi trang 16n trén
thé gidi tai cac thi truong nhap khau 16n
la My, EU, Nhat Ban, Han Qudc, Dai
Loan...tir céc thi truong Trung Qubc, An
b9, Bangladesh... sang Viét Nam

v' Nhu ciu tiéu thu hang dét may
trong nwéc tiv dau niam dén nay ciing
ting khd manh. Tinh dén hét thang 9, san
pham tiéu dung ndi dia ting 23% so véi
cung ky nam 2008.

v Khé khdn Ién nhit la thiéu nguon
nguyén liéu vdi. Vi phu thudc vao ngudn
nguyén liéu nhap khiu nén nhiéu don
hang di khong dugc dap tng theo yéu cau

thot gian.
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USD Dy bao kim ngach xuit khiu dét may 2009
1600 - ==Dubao k@ ngach )FKdét may,
1400 | ===Dbuonghoi quy chuan
1200 A
1000 A
800 1
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400
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0+
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Ngudn: By Cong Thwong va dur béo BSC

BSC
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PHU LUC - KET QUA PAU GIA VA
LICH PAU GIA LAN PAU

KET QUA CHAO BAN CO PHIEU LAN PAU RA CONG CHUNG

. KL dit || Khéilwgng = Gis khéi Gid o
an o Ngay - A o3 trung | | Tong gia
Tén cong ty diu gid mua trung thau diem P o
£} .
(CP) (CP) VND/CP Sl | e
CTCPbenbaivan — 016/00 605,700 22,000 11,800 4 11,900 11,800 11,823 0.260
Sai Gon
CTCP Cap thodt ) 1509 3632286 540200 10,000 79 11,600 10,000 10,040 5.423
nude Binh Thuan
CTTNHHMTV Vat 3 10/00 2698700 2,698,700 12,800 152 31,300 18,900 21,032 56.760
tu tong hop Phi Yén
CTTNHHMTV 010009 3451800 3451800 10,500 224 18200 12,900 14,036 48.450
Hoba dau Vidamco
CT%};é?gi éhep 27/10/09 8254290 8254290 11,700 279 35,000 14300 17,529  144.687

Nguon: HOSE va HNX

LICH CHAO BAN CO PHIEU LAN PAU RA CONG CHUNG

o e KLCP o
. Lindéu | Ngay ddu || Vén didule Gid khei | p NN Ménh | dng gia tri
Tén cong ty gia (ty VND) dicm dwoc mua - phat hanh
~ J - J
VND/CP <) VND) P ND)
CTCP Phan lan nung 1 02/11/09  270.779 6,958,517 13,500 10,000
chay Van bién
Tong CTCP 1 9/11/09 300 6,784,600 14,000 10,000
Séng Hong
CTCP Cang Thi Nai 1 18/11/09 61 1,411,900 10,000 1,411,900 10,000 14,119
CTCP Supe Phét
phat & Hoa chét 1 19/11/09 4324 2,000,000 14,000 10,000
Lam Thao
CTCP Van tdi 6 0 1 20/11/09 15.580 60,696  140.300 60,696 100,000 32,602
Tién Giang

Nguoén: HOSE va HNX
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PHU LUC —- THONG KE THI TRUONG

HNX

GIA TRI GIAO DICH CAO NHAT

STT \

AW N =

Mﬁ‘

VCG
ACB
KBC
KLS
SHB

Gia tri giao dich

(Tr.VND)

1,181,637
706,808
632,035
592,060
350,646

KHOI LUQNG GIAO DICH CAO NHAT

STT ‘

Khdi lwgng

HOSE

GIA TRI GIAO DICH CAO NHAT

ST

1
2
3
4

5

Gia tri giao dich

. Ma (Tr.VND)
SSI 2,007,735

STB 2,578,188

HPG 1,024,343

REE 1,365,728

EIB 2,550,091

KHOI LUONG GIAO DICH CAO NHAT

STT

W A W N =

Ma |
giao dich (CP)
VCG 1,826,660
KLS 1,718,020
ACB 1,603,300
SHB 1,494,020
KBC 913,670

CP NHA DPTNN MUA NHIEU NHAT

1 KBC
2 PVI
3 NTP
4 BCC
5 DBC

739,900
457,600
365,000
201,100
162,000

184,975
114,400
91,250
50,275
40,500

CP NHA PTNN BAN NHIEU NHAT

wn AW N =
<
(@)}
Q

KBC

Khoi lwgng

KLTB/
phién

2,155,200 538,800

655,900
304,200
250,500
169,400

163,975
76,050
62,625
42,350

Nguoén: HOSE, HNX va BSC tong hop

[ I N S

. Khéi lwgng
Ma
giao dich (CP)
STB 2,578,188
EIB 2,550,091
SSI 2,007,735
REE 1,365,728

VFMVF1 1,079,717

CP NHA DPTNN MUA NHIEU NHAT

Ma

EIB
VIP
VNM
BVH
PRUBF1

Khéi KLTB/
lwgng phién
339,311 67,862
173,514 34,703
157,805 31,561
74,869 14,974
65,000 13,000

N4

[ R N O R S

CP NHA DTNN BAN NHIEU NHAT

Ma

SSI
VCB
DPM

VFMVF1

TDH

| Khéi lrong i

phién

146,992 29,398
120,920 24,184
105,572 21,114
99,830 19,966
81,360 16,272
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CONG TY CHUNG KHOAN NHPT&PT VIET NAM

BSC Tru sé chinh Chi nhanh BSC Hé Chi Minh
Tang 10 - Thap A Vincom Tang 9 - 146 Nguyén Cong Tri
191 Ba Tri¢u - Hai Ba Trung - Ha noi Quan 1, Tp. Ho Chi Minh
Tel: 84 4 22200668 Tel: 84 8 38128885
Fax: 84 4 22200669 Fax: 84 8 38128510

Website: www.bsc.com.vn

Phong Giao dich BSC Nam Ky Khéi Nghia Phong Giao dich Hang Tre
12-14 Nam Ky Khdi Nghia 20 Hang Tre - Hoan Kiém - Ha Noi
Quan 1, Tp.HO Chi Minh Tel: 39261278,3 9261276
Tel: 84 8 8214803 Fax: 39261279

Fax: 84 8 8214804

Nhom Phan tich
Buii Nguyén Khoa Nguyén Ngoc Anh
Nguyén Thi Thu Trang Nguyén Ngoc Tuin
Trwéng nhom
Vii Thang Binh
Phu trach phan tich vi mo
Tong Minh Tuan

Khuyén cdo sit dung: Ban bdo cdo nay ciia Cong ty Chitng khodn Ngdn hang Pdu tw va phat trién Viét Nam (BSC), chi
cung cdp nhitng théng tin chung va phén tich vé tinh hinh kinh té vi mé ciing nhw dién bién thi trucng chirng khodn trong
thang. Bdo cdo nay khéng dwoc xdy ding dé cung cap theo yéu cau cia bt ky 16 chire hay cd nhan riéng 1é ndo hodc
cde quyét dinh mua ban, ndm gitt chimg khodn. Nha dau tw chi nén sir dung cdc théng tin, phan tich, binh ludn ciia Ban
bdo cdo nhir la nguon tham khdo trude khi dica ra nhiing quyét dinh dau tw cho riéng minh. Moi théng tin, nhén dinh va
dir bdo va quan diém trong bdo cdo nay dwgc dwa trén nhitng nguon dir liéu dang tin cdy. Tuy nhién Céng ty Chimg
khodn Ngdn hang dau tie va phat trién Viét Nam (BSC) khéng dam bdo rang cdc nguon thong tin nay la hoan toan chinh
xdc va khéng chiu bat ky mét trach nhiém ndo déi véi tinh chinh xdc cia nhitng théng tin dwge dé cdp dén trong bdo cdo
nay, cting nhw khong chiu trach nhiém vé nhitng thiét hai déi véi viée sir dung toan bé hay mét phdn noi dung cia ban
bado cao nay. Moi quan diém ciing nhw nhan dinh dwoc dae cdp trong bao cao nay dwa trén sy cdn nhdc can trong, cong
minh va hop Iy nhdt trong hién tai. Tuy nhién nhiing quan diém, nhdn dinh ndy cé thé thay déi ma khéng can bao trude.
Bdn bdo cdo ndy ¢é ban quyén va la tai san ciia Cong ty Chirng khodn Ngdn hang Pau tw va Phat trién Viét Nam (BSC).
Moi hanh vi sao chép, sira déi, in dn ma khéng cé sw dong ¥ ciia BSC déu trdi ludt.

Bdn quyén ciia Cong ty chirng khodn Ngdn hang Pau tw va phat trién Viét Nam (BSC), 2009.
Cong ty Chirng khoan BIDV (BSC)

Bdt ky ngi dung nao ciia tai liéu nay ciing khéng duwoc (i) sao chup hay nhan ban & bat ky hinh thire hay phiong thirc
ndo hodc dwoc cung cap néu khéng dwoc sw chdp thudn cia Cong ty Chirng khodn BIDV



