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Ban tin tuan 01

Kinh té vi mé

e Lam phat van an toan, CSTT bwéc dau néi 1éng, linh hoat

e Day manh phat hanh TPCP, lai suét trai phiéu tang dan

e Thu hat vén FDI, nhirng 4n twong trai chiéu

e Cac goi kich thich kinh té dang tiép tuc dwoc xem xét dé
cuing cd niém tin dau tw

Thi trirdng Chirng khoan

¢ Thi trwong dang tién gan ngwdng 550 diém
e Co6 swdich chuyén manh giira cac nganh
¢ Ngudn tién théng minh dang che doi co hdi dau tw méi

Thi truong tuén nay dién ra nhiéu yéu té bat ngo. VN index da choc thing
ngudng khéng cw 540 diém, va hira hen nhiéu tiém ndng méi khi dén
nhén céc théng tin két qué kinh doanh. Méc du vy, céc cb phiéu penny
sé van la tiéu diém dau tw cla cac nha dau tw nhd 1é

Trong tudn téi, &p luc vé vén VND déi véi ngén hang cé kha ndng sé
téng, dan téi nhitng 4p e chung vé nguén vén, sw nhay cdm trong qué
trinh hau héi phuc ciing cé thé Iam cho thj truong c6 kha ndng diéu chinh
dé chuén bj cho mét chu ky tdng vitng chdc hon.

Nhém Phan tich BSC
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KINH TE VI MO

e Thu hut vdn FDI

Ciéng ty

" BSC
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— Nhirtng chuyén déng trai chiéu

e Lam phat van an toan, tin dung git* nguyén mirc tang truéng 30%

e DAy manh phat hanh trai phiéu Chinh pha, 13i suat trai phiéu dang diéu chinh

tang dan

e Cac sb lieu théng ké kinh té dang cé xu hwéng tich cuce, kinh té thé gi¢i soém

thoat khéi suy thoai

® Chinh phu cac nwédc xem xét kha nang dang tang cuwdng cac goi kich thich kinh

té& moi

Chuyén déng trai chiéu trong thu
hat FDI

Giai ngan von dau tu tryc tiép nudc ngoai
(FDI) tang kha, khang dinh niém tin cia
cac nha dau tu v6i moi truong kinh doanh
Viét nam sau khing hoang kinh té ciing
nhu nhiing budc tién méi trong cai cach
cac thu tuc hanh chinh. Con sé gidi ngin
trong thang 8 lén toi 1.85 ty USD da gay
dn tugng manh trong béi cinh kinh té
todn cau vén déi mdt véi nhiéu thdch
thirc. Tuy nhién, tong von ding ky moi
trong 8 thang dau nim giam manh (giam
81.6% so vaoi cung ky ndm ngoai).

Dau thau thanh céng trai phiéu
Chinh phu bang ngoai té véi mirc
loi suat ky vong cao hon

Véi muc 131 suat duoc ddy 1én so véi muc
1ai sut dat thau, dot phat hanh TPCP béng
ngoai té lan thir 2 (thang 8/09) da két thuc
v6i tong sb tién huy dong duoc trong 3
phién dau thdu 1a 157 triéu USD, lii suat
trang thau tir 2,98% - 3,9%/nam.

Tuy nhién, cac ky han ngin dang thu hut
sy quan tdm cua nhiéu nha dau tu, cac
NHTM hon. Theo danh gia ctua chung to6i,
hién twong nay c6 thé do nguyén nhan sau:
(i) Lai suat USD dang c6 xu huéng ting
trong khi chénh léch 13i suét giita cac ky

han khong nhiéu, ky han nga'in s€ duoc lua
chon dé ting hiéu suat s dung vn; (ii)
Rili ro tra no bang ngoai té c6 kha ning gia
tang, vi vay dé dam bao khe ho 13i suat an
toan, cac NHTM c6 xu hudng ua thich ky
han ngén. Bén canh viéc tang loi sudt trai
phiéu, nhitng van dé con lai lién quan dén
viéc phat hanh va gidi ngan von trai phiéu
dang duoc cai thién nhu thay d6i dan hinh
thirc huy dong, thu hep dau mdi phat hanh;
day manh téc do giai ngan va ting cuong
hiéu qua dau tu.

Duy tri tang trwéng tin dung 30% -
doéng Iwe kich thich kinh té

Sau 2/3 chang duong thyuc hién chu truong
kich cau ciia Chinh pha, NHNN ciing da
¢6 nhitng danh gi4, ghi nhan nhimg chuyén
bién tich cuc trong viéc diéu hanh chinh
sach tién té tir cudi nam 2008 dén nay, gop
phan dam bao on dinh kinh té vi mé, gop
ph'?m chéng suy giam kinh té. Ho tro lai
suit 1a cach lam chua c6 tién 16 & Viét
Nam, ciing nhu trén thé gidéi nhung qua
thuc té trién khai da ching minh day la
mot chu truong dang din, 1 cach lam kip
thoi, hiéu qua. Tinh dén ngay 27/8, du ng
cho vay hd tro 13 sudt bang dong Viét
Nam da dat 397.748,08 ty dong, ting thém
1.7 nghin ty ddng so véi 20/08.
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Trén co s& danh gia tinh hinh thyc té ting
truong tin dung 7 thang dau nam (22.67%)
va nhu ciu von cho phat trién kinh té, ting
truong tin dung tiép tuc duoc duy tri muc
30% theo chi dao cua Théng ddc NHNN,
cac cong cu chinh sach tién t& duogc két
hop diéu hanh mot cach chi dong, linh
hoat va thén trong nham kiém soat tdc do
tang truong tin dung va tong phuong tién
thanh toan khoang 30% va giam dan trong
nhitng nam tiép theo, di doi voi kiém soat
chat luong tin dung, 13i suat va ty gia &
mirc hop 1y, dam bao an toan hé thong.
Diy c6 thé coi la budc diéu hanh chinh
sdch linh hoat, tao ra sw phu hop voi muc
tiéu ting trwéng kinh té trong béi cinh
lam phdt dwoc kiém sodt ¢ mirc an toan.
NHNN tiép tuc duy tri 13i sudt co ban ¢
muc 7% tu 01/09/2009, ching t6i cling
nhan dinh, véi tinh hinh nay thi 1ai suét co
ban tir nay dén cudi nam co thé tiép tuc gitr
nguyén mirc 7% va viéc diéu hanh 1ai suat
thi truong can theo hudng 6n dinh dan, tao
diéu kién cho doanh nghiép tiép can duoc
ngudn von ngan hang, 6n dinh tinh hinh,
vuot qua duoc khé khin, thyc hién ké
hoach kinh doanh t6t nhat, gop phan ting
truong kinh té.

Bén canh do, goi kich cau tht 2 dang dugc
xem xét can nhic dé tao budc “dém” phu
hop cho cac doanh nghi¢p cling nhu toan
bd nén kinh té trén con duong hdi phuc
kinh té.

Phé Wall gan tron mét tuan diéu
chinh trwéc lo ngai vé viéc tiang
trwvéng vwot ky vong cua thi trwéng
chirng khoan

Sau khi vuot ngudng 9500 diém trong tuan
trude, cac nha dau tu da bat dau to ra than
trong va deé dat hon truéc ngudng can tdm
Iy nay. Nhiéu nguoi lo ngai rang thi truong
da tang truong qua muc, cong thém su lao

Cong ty

Chiing khoan
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dbc cua chimg khoan Trung Qudc di lam
cho phé Wall ngap trong sic do 4 phién
lién tiép. Nhitng chi s6 vi md phan anh sy
phuc hoi ciia nén kinh té chi 1am nha dau
tu lac quan trong phut chdc va ngay sau do
1a hanh dong chét 10i 6 at & cac co phiéu
nganh ngan hang, cong ngh¢ va nang
luong. Tam 1y lo ngai van dé niang phd
Wall trong nhung phién sau d6 nhung toc
d6 giam diém cham lai va cudi cung da lay
lai mau xanh trong phién giao dich ngay
tha 5. Thong tin vi md hd tro thi truong
My trong tuan qua la: bio cdo s6 ngudi
nop don xin tro cdp that nghiép 1an dau
trong tuln tiép tuc giam so v6i tuan trude
d6 va dat con sd 57.000 nguoi, linh vyc
dich vu trong thang 8 suy gidm cham hon,
chi s6 san xudt di tang tr muic 48,8%
trong thang 7 1én 52,9% trong thang 8, bao
c4o doanh s6 ban 1é vin con ¢ muc yéu
nhung c6 nhiéu cai thién hon thang trudc
d6. Cac bao céo chi ra rang mot phan
ngudi tiéu thu My di bt ddu mo thi tién
dé chi tiéu tré lai, phﬁn con lai van than
trong va chi tdp trung tiéu thu nhirng mat
hang can thiét cho doi sdng hang ngay. Su
diéu chinh cua thi truong ching khoan My
trong tuan qua khong dang lo ngai boi sy
diéu chinh nay 14 can thiét sau khi da ting
noéng trong mot vai phién tré lai day. Méc
du tinh trang that nghiép van gia ting
nhung ching ta khong thé phi nhan rang
nén kinh té dau tau dang trén da phuc hoi
nhu phat biéu méi day cia Tong thong
Obama: "Nén kinh té ciia My dang di diing
huéng". Trong dai han, ching khoan My
s& tiép tuc ting truong sau giai doan di
ngang nay.

Chirng khoan Trung Quéc giang co
trwéc thong tin vé chinh sach tién
te

Phién giao dich dau tuan, do tac dong ti€u
cuc boi thong tin cic ngan hang han ché
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tin dung dé ngin bong bong tai san va ng
xau. Thém vao d6, mot sé cong ty Trung
Qudc cong bd lgi nhuan thip hon so véi
du kién da khién cho chi sé Shanghai
Composite ctia Trung Qudc roi vao xu thé
giam diém (giam gan 7% va trd thanh thi
truong ching khoan c¢6 muc giam diém
manh nhat trong thang). Sy gan két chat
ché gitra thi truong ching khoan Trung
Qudc véi cac thi truong chimg khoan
Chau A, Chau Au va gin day nhét 1a My
da anh huong manh mé dén tdm Iy cac nha
dau tu toan cAu va lam cho cac chi sb
ching khoan trén thé gigi khong thoat
khoi xu thé giam diém. Tuy nhién, ngay
sau khi Thu tuéng On Gia Bao tuyén bd,
Chinh pha Trung Qudc s& duy tri chinh
sach tai chinh noi long va ciing 1a mot hinh
thire vao cudc ctru thi truong chung khoan
thi chi s6 Shanghai Composite di bat lai
va dat mac tang diém manh nhat trong 6
thang C6 thé thay chimg khoan Trung
Quéc van dang bi am anh nang né bai
chinh sach tin dung trong khi nhiéu chuyén
gia van nhin thdy sy ting truong va phuc
hoi ctia nén kinh té nudc nay nhu viéc chi
s6 PMI cua linh vyc san xuat Trung Qudc
thang 8/2009 leo 1én mirc cao nhat trong
16 thang. Dién bién cua chi s6 nay co kha
nang quyét dinh viéc ting hay giam cia
cac chi sé chimg khoan khac ctia Chau A
cling nhu Chau Au ké ca My.

Trién vong phuc hdi kinh té trong
than trong cta cac quéc gia Chau
Au

Trong cudc hop moi day, ngan hang Trung
Uong Chau Au (ECB) khing dinh tiép tuc
duy tri 13i suat co ban dong EURO ¢ mirc
thip ky luc 1% dugc dua ra vao dau thang
5 nam nay, dung theo du bao cua cac
chuyén gia va nhiéu kha ning s& chua voi
rit b6t ké hoach kich thich kinh té ngay ca
khi kinh t& c6 déu hiéu hdi phuc. NHTW

Cong ty

Chiing khoan
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Chau Au du bao kinh té khu vuc dong tién
chung Chau Au c6 thé tang truong 0.2%
trong nam sau. Theo cac chuyén gia, du
bao trén ciia ECB thé hién thai do cuc ky
than trong bdi mic du bao chung cia thi
truong 1 0.8%. Diéu nay hoan toan hop 1y
trude dién bién that nghiép trong khu vuc
ddng tién chung Chau Au thang 7/2009 1a
9.5%, muc cao nhat trong vong 10 nam.
NHTW Chau Au ciing dong thoi nang dy
bao vé lam phat do gia ning luong ting
cao. Theo do, ty 1€ lam phat nam 2009 co
thé s& 1a 0.4% va 1.2% trong nam 2010.
ECB dat muc tiéu gilt ty 1€ lam phat sat
méc 2%.

Dau lai r&i xa khéi méc 70$/thung

Sau khi tang 1én muc 72USD/ thung thi
gia dau thé gi6i trong tuan nay lai dot ngot
lao dbc va tudt khoi méc 70 USD/thung.
Sy sut giam nay da kéo theo sy xudng dbc
ctia ¢6 phiéu ning luong. Tuy nhién khi co
thong tin kho dy trir dau ctia My lai giam
bao hiéu nhu cau st dung dau van dang
tang 1én thi gia dau phuc hoi va hién dang
xoay quanh muc 68 USD/thung.

Nhéan dinh thi trwedng thé qidi

Tam ly than trong va dé dit da khién thi
truong ching khoan Phd Wall trai qua mot
tuan giam diém, trong d6 xu hudng chot
10i rat manh véi nganh tai chinh ngan
hang, cong ngh¢ va nang luong. Ching toi
cho rang, thi truong My ciing nhu céc thi
truong Chau A s& trdi qua nhitng phién
diéu chinh trong tuan téi trude khi bude
vao giai doan ting trudng bén ving.

Céc dau hiéu phuc hdi da xuat hién song
nén kinh té dang tiép tuc trai qua nhimg
thach thure, cac goi kich thich dang dugc
xem xét trong khi thi truong s€ chd don
nhiing thong tin tich cuc vé thi truong bat
dong san My va linh vyc san xudt cua
Trung Qudc
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CHIEN LUOC THI TRUONG

e Thi trwdng c6 diu hiéu phan phdi tai dinh, da xuat hién tin hiéu dao
chiéu gidm diém trong ngan han.

e Nhom nganh bat dong san tiép tuc thu hat manh nha dau tw.

Dién bién ctia VN Index theo quan diém

Dién bién ctia HNX Index theo quan diém

phan tich ky thuat ich ky thuat
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Phan tich ky thuat x4c nhan tin hiéu dao chiéu trong ngén

han.
- Dau biéu phan ky am: Tin hi¢u phan 1\(}‘/ - Két luan: D4u hiéu phan ky am d3 xut
am xuat hién gitra duong gia va voi hau
hét cac chi bao k¥ thuat nhu RSI, MACD,
Momentum canh bao suy yéu vé cuong luc

hién gan 1 tuan nay, nhung thi truong van
tang diém do tim 1y nha dau tu kha tdt

h Tuy nhién, phién cudi tuan, hién tai dang
cua thi truong, tiép tyc canh bao kha nang bi anh huéng tiéu cuc boi thong tin quy
dao chiéu trong ngan han. Indochina ban danh muyc ¢6 phiéu niém yét

- Dau hiéu phéan phdi tai dinh: Hose c6 4
phién lién tiép ma khéi lugng giao dich dat
trén 70 triéu cb phiéu tuy nhién gia khong
tang.

- Ngoai chi bao nhanh Parabolic Sar va
Stochastic Indicator, cac chi sd khac chua

gin 100 tridu $ dé dong quy va khuyén
nghi cua Credit Suisse vé viéc ban ¢
phiéu tai thi truong Viét Nam. Cung véi
du hiéu phéan phdi tai dinh, ching t6i cho
rang dién bién thi trudng ngay 4/9/09 cho
thiy thi truong dang bat ddu mot giai doan
diéu chinh giam trong ngan han trong ngan
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han ¢6 ving hd tro 1an lugt ciia VN Index
14 510-525 diém va 490-500 diém.Vung hd
trg cia HNX Index lan luot 1a 160-164
diém va 152-156 diém.

Dién bién trén thi trwong déi véi
cac nhém nganh trong tuan 01 -
04/09/2009.

Xu huéng chuyén dich vao cic nganh
trong tudn dau thang 09/2009 da tré 1én rd
nét hon. Nhoém nganh bt dong san van thu
hut duoc s quan tim cia cac nha dau tu
khi khdi luong giao dich ctia nhom nay
luén chiém ty trong 16n trong nhém nganh
tai chinh. Pong thoi cac chi sd phan tich
ky thuat d6i v6i céc co phiéu thuéc nhom
nganh nay cho thidy xu huéng ting gia
trong ngan han tiép tuc duoc duy tri.

Ty trong giao dich CP BDS trong
nhom tai chinh
030 - 027
0.25 -
020 1 015
0.15
0.10
0.05 -

Thang
7/20093

Théang
8/2009

Thang
9/2009

Nguén: BSC

Vi ky vong nhom nganh tiéu dung dugc
huéng loi 16n khi nén kinh té hdi phuc,
khéi luong giao dich ctia nhém nganh nay
da ting dang ké trong thang 08/2009 va c6
xu huéng van tiép tuc ting trong tudn dau
thang 09/20009.
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bac biét nhém nganh Thuy san da thu hat
duogc sy chi ¥ ciia cac nha dau tu khi khéi
luong giao dich tdng vot trong thang
08/2009.

KLGD nhém CP thiy san

11,557

12,000 -
10,000 A
8,000
6,000 | %89
4,000 A 1.908
2,000 -
Thang Théang T 01 -
7/20093 8/2009  04/9/2009

Pon vi: 10.000CP
Nguon: BSC

Tuy nhién trong vung diém hién nay cua
Vn Index, nhém nganh tai chinh da khong
nhan duogc sy cha y cua thi truong khi
Téng khdi lwong dat ban ludn co xu hudng
16n hon tong lwong dit mua tir thang
08/2009 tr¢ lai day.

Toéng KL dit mua & Téng KL dit

ban ctia nhém CP nganh TC
90,000 -
80,000 -
70,000 -
60,000 -
50,000 -
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30,000 -
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Thang
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= Tong lugng dit mua ® Tong luong dit ban
Pon vi: 10.000CP

Nguon: BSC
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DPdi v6i nhom nganh tai chinh, ngoai trur
thang 07/2009, tong khéi luong dat ban da
¢6 xu hudng ting dan. Dién bién nay hoan
toan hop 1y khi c6 phiéu thuéc nhém
nganh tai chinh d3 ting gid manh trong
giai doan dau cta qua trinh hoi phyc thi
trudong va muc gid hién tai cia cic cd
phiéu nay da phan anh day di ky vong cia
cac nha dau tu.

Nhin chung sy chuyén dich cia ludng tién
trén thi trudng gitra cac nhom nganh phan
anh sy thay doi ky vong ctia nha dau tu vé
phat trién cta cac nganh trong tuong lai.
Mic du bi phan phdi manh trong thoi gian
gan day nhung chung toi cho rang nganh
tai chinh 1a mot nganh rat dang luu y khi
nén kinh té Viét Nam ciing nhu toan ciu
moi bude vao giai doan dau cua thoi ky
ho6i phuc. Véi mirc do tich liy tuong dbi
t6t trong thang 08/2009 va tuan dau thang
09/2009, cac ¢ phiéu thudc nhom nganh
tai chinh s€ c6 kha nang bt pha khi thi
truong budc vao mot chu ky ting gia mai.

Giao dich cua nha BPTNN

Trai nguoc véi giai doan thang 07 va
thang 08/2009, khéi nha DTNN béan rong
ca vé luong va gia tri trong tuan giao dich
dau tién cua thang 09/2009. Trong d6
nhom nganh Cong ngh¢, Dich vu cong
cong va Tai chinh van 1a nhiing nhém

nganh duoc mua vao rong.

C'ong ty
Chiimg khoan
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Chénh 1énh mua ban NDTNN

30,000 -
20,000
10,000 -

-10,000 &
N N
-20,008%1
¢S
-30,000
-40,000 -
-50,000 -
-60,000 -
~70,000

DPon vi: 10.000 CP

Nguon: BSC téng hop

Tuy nhién nhém nay ciing ddy manh ban
ra trong tuan giao dich dau tién cua thang
09/2009, dac biét la nhom nganh ti€u dung
va vat liéu co ban. Diéu nay cho thiy ciing
c6 rat nhiéu nha PTNN ap dung chién
thuat ludt song trén thi truong Viét Nam.
Véi viéc mua tich liy dugc rat nhiéu ¢
phiéu khi Vn Index & dudi 480 diém khdi
nay da hién thyc hoéa lgi nhuan khi Vn
Index vuot 500 diém. Va c6 kha nang khoi
nay s& tiép tuc ddy manh ban ra khi Vn

Index ¢ trén vung 500 diém
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Khuyén nghi

Thi truong thé gidi va thi truong chimg
khoan My dang c6 du hiéu ching lai sau
gan 2 thang ting diém. Dau hiéu chdt 1ai
tai dinh va thong tin bat loi tir Indochina
Capital va Credit Suisse dang day nhanh
qué trinh diéu chinh giam trong ngan han
cua thi truong ching khoan Viét Nam. Cac
cd phiéu chu chét tiép tuc suy yéu khi
dong tién chi tap trung quay vong & mot sd
nganh va ) phiéu nhat dinh; dong luc
ting gia tir cac co phiéu niém yét moi
khong con khi gid da tang qua manh trong
thoi gian qua va sé€ tao stic ép ban khi thi
truong diéu chinh s& 1a yéu t6 anh huong
dén kha nang tiép tuc giam diém cua thi
truong. Tuy nhién thi trudng duogc hd tro
boi cac thong tin vi mo tich cuc nhu viée
Ngan hang nha nudc chi dao duy tri ting
truong tin dung 30%, giit nguyén 1ai suit
co ban, CPI thang 8 chi tdng 0,24% so voi
thang trudc va kha nang st dung goi kich
cau 2. Bén canh d6 thong tin két qua kinh
doanh quy III ctia cac doanh nghiép dang
dan hé 10 va dong thai chdt NAV cac quy
s& 1a nhan t6 nang d& thi truong, gitp cho
thi trudong kho co thé giam sau.

C'ong ty
Chiimg khoan
BIDV

Mirc giam diém vao phién giao dich cudi
tudn duoc cho 13 hoi qua so véi thuc té,
tuy nhién phan nao di bao hiéu giai doan
diéu chinh. Chung t6i cho rang muc diéu
chinh nay s& khong qua dai va mac giam
cling chi khoang 10% so v6i dinh. Vung
gid co thé cin nhic dau tr nim trong
khoang tir 500-510 diém. Day chua phai
thoi diém ban c6 phiéu bang moi gia tuy
nhién co cdu danh muc dau tu tiép tuc
dugc khuyén nghi trong giai doan hién
nay. Cac nhom co phiéu chua ting gia
hoic ting gia chua dang ké nhu ngan
hang, tai chinh va chimg khoan s& bién
dong khong 16n trong giai doan diéu chinh.
Nhom c6 phiéu xay dung bat dong san,
dau khi duoc khuyén nghi mua vao trong
tuan t6i
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C'ong ty
Ching khoan-
BIDV

Nganh kinh doanh Cang bién
e Nhirng két qua kinh doanh 4n twong 6 thang nam 2009
e Trién vong quy hoach nganh cang bién trong dai han

Thwce trang hé théng cang bién Viét Nam

4 Du hé théng cang bién luén duoc wu tién trong chién
lugc phat trién nganh giao thong van tai Viét Nam,
co s& ha tﬁng cang bién Viét Nam van thudc loai
yéu kém vé chat Iwgng, lac hau vé trinh do ky thuat
cong nghé so véi yéu cau phat trién va cac nudc tién
tién trong khu vuc.

% Hién tai Viét Nam c6 khoang hon 166 céng bién,
duogc chia lam 3 cum cang bién 16n tai ba mién. Tuy
nhién Viét Nam van thiéu cang bién co thé tiép nhan
tau trong tai 16n, dic biét 1a tau container. Da s6 cac
cdu cang chi tiép nhan dwoc cac tau c6 trong tai dudi
20.000 DWT, trong khi d6 ¢& tau bién trung binh
ctia thé gigi 1a 50.000 DWT.

Khi ning tiep nhin fiu theo trong i ciia
cing bien Viét Mam
1 Gita

21 43%
S1.49%%

3575

= Trén 50.000 DT ED.I?UD - 50,000 DT
10.000 - 20.000 TET Dnafd 10.000 TRT

Pa sb cac cang Viét Nam déu ¢ trong tinh trang kha lac
hau vé thiét bi va cong nghé, dac biét 1a cac cang xay
dung tur trude ndm 2006 Theo khao sat cia Bo Giao
thong - Van tai, binh quan ning sut xép d& hang tong
hop dat 2.000 - 3.000 TAn /mét dai bén, hang container
12 - 25 thung/cau/gid, chi twong duong véi 50% - 60%
cong suit cac cang tién tién trong khu vuc.
Quy hoach phat trién nganh
Theo du thao quy hoach phat trién cang bién dén nim
2020, Viét Nam s& tap trung dau tu cho hé thong cang
bién. Dy kién tong kinh phi dau tu trong ca giai doan
dén nam 2030 tir 810 - 990 ngan ty ddng (dén nim
2020 14 360 - 440 ngan ty ddng). Trong d6 ngudn vén

ngan sach chiém khoang 12% - 15% tong muc dau

tu. Uu tién dau tu trong giai doan dén 2015 bao

gom :

4+ Dbi voi ludng vao cang: Ludng Hai Phong; Cai
Mép - Thi Vai vao cang Viing Tau, Dong Nai;
song Soai Rap vao cang TP. HCM; ctra song
Héu vao BDBSCL.

4+ D6i v6i cang tong hop: Giai doan khoi dong
cang trung chuyén qudc t& Van Phong va khu
Lach Huyén cang cira ngd qudc t& Hai Phong;
khu bén Cai Mép, Phu My - Thi Vi cang cta
ngd qubc t& Ving Tau; khu bén Hiép Phudc
cang TP.HCM; khu bén Cai Cui cang Can Tho.

4+ D6i voi cang chuyén ding: Khu bén chuyén
dung Nha may loc dau Nghi Son - Thanh Hoa;
Long Son - Ba Ria Viing Tau; khu bén chuyén
dung cua cac lién hop luyén kim Son Duong -
Ha Tinh, Ké Ga - Binh Thuén, Ca N4 - Ninh
Thuan. Cac ddu mdi tiép nhan than phuc vu nha
may nhiét dién tai Nghi Son - Thanh Hoéa, Son
Duong Viing Ang - Ha Tinh, Vinh Tan - Binh
Thuan, Déng va Tay BPBSCL.

Két qua kinh doanh tét ﬂ

Cac cong ty kinh doanh dich vu cang bién trén san

deéu co két qua kinh doanh t6t trong nira dau nam

2009. Trong do VSC va DXP dat mirc tang truong

doanh thu an tuong do luong hang container cép

cang mién Bac ting nhanh. D(‘")t‘bién loi nhuan :u‘r

hgat dong kinh doanh chinh va dau tu tai chinh dan

dén loi nhuén ntra ddu ndm 2009 cua cac cong ty

kinh doanh Céang ciing rat tot so cung ky nam 2008

Chi tiéu GMD VSC DXP VGP

Doanh thu 2Q2009 8547 2106 733  40.6

Tangtruong sovei oo/ 4000 730 -32%
cung ky

Loinhudn 2Q2009 1470  67.6 251  15.0

Tang truong so VOl »o00  sp00 1499 13%
cung ky

Nguon: Bdo cdo tai chinh GMD, VSC, DXP, VGP
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PHU LUC - THONG KE THI TRUONG

HNX HOSE
GIA TRI GIAO DICH CAO NHAT GIA TRI GIAO DICH CAO NHAT
Gia tri giao dich Gia tri giao dich
(Tr.VND) (Tr.VND)
2 KLS 464,179 2 SSI 999,473
3 ACB 404,980 3 HAG 815,190
4 SHB 280,817 4 LCG 408,837
5 KBC 264,059 5 CII 354,739
KHOI LUQONG GIAO DICH CAO NHAT KHOI LUQNG GIAO DICH CAO NHAT
. Khéi lwgng . Khéi lwong
STT Ma o STT Ma
giao dich (CP) giao dich (CP)
1 VCG 1,469,310 1 STB 2,598,381
2 KLS 1,110,830 2 SSI 1,312,769
3 ACB 937,360 3 VFMVF1 914,646
4 SHB 693,920 4 SBT 907,728
5 KBC 637,280 5 HAG 836,913
CP NHA PTNN MUA NHIEU NHAT CP NHA PTNN MUA NHIEU NHAT
S 7 Khdi KLTB/
lwgng phién
1 KBC  1972,600 493,150 I HAG 288922 72231
2 ACB 1359500 339,875 ) SSI 109,058 27.265
3 SHB 853,600 213,400 3 FPT 101216 25.304
4 VCG 291,700 72,925 4 VCB 98326 24,582
5 KLS 108,500 27,125 s DPM 80576 20,144
CP NHA DTNN BAN NHIEU NHAT CP NHA DPTNN BAN NHIEU NHAT

KLTB/

% KLTB/
phién

phién

STT Ma Khdi rgng Khéi lwgng

1 ACB 1,359,500 339,875 1 DPM 223,246 55,812
2 VCG 470,700 117,675 2 cl 203,208 50,802
3 PVI 314,000 78,500 3 PVF 114,475 28,619
4 SHB 276,600 69,150 4 REE 97,926 24,482
5 PVS 267,900 66,975 5

VCB 84,601 21,150

Nguon: HOSE and HNX va BSC tong hop
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BANG GIA OTC (10/09/2009) - don vi: VND

Nganh/Tén cong ty Vén didu 1¢ (Ty VND) ~ Gid hién tai Xu huéng

Ngdn hang

NHTMCP Nha 2,000 15-16 !
NHTM CP Quéc té VN 2,000 18-19 1
NHTM CP Xuat nhap khiu VN 4,410 28-29 N
NHTMCP K§ thuong VN 40-41 1
NHTMCP Quéan dbi - MB 29-30 N
Bio hiém — Tai chinh

CTCP Chung khoan Agribank 34-35 >
Pau tu khoan Dau khi Viét nam 11-12 <

Nganh y té - Dwoc phim — Bénh vign

Dugc vién dong 70 50-52

Dugc pham MEKOPHAR N/A 64-66 !
Nganh bit déng sin

Cong ty CP dau tu kinh doanh nha — Intresco 200,25 66-68 «
Diu tu va xdy dung s6 8 40 10-11 A
Dia 6 Tan Binh 39-40 o
Dia dc Sai Gon Thuong Tin 25-26 !
Cong nghiép nang

Cong ty CP thép Dinh Vii Hai Phong 117 15-16

Cong ty CP 0 t6 Giai Phong 22-23 <
Cong ty CP LILAMA 7 13-14 «
Cong nghiép nhe

Cong ty CP cao su Sao Vang N/A 49-50 >
Cong ty CP bao vé thuc vat An Giang N/A 90-91 —
Cong ty CP bot giat LIX N/A 48-50 >
Nganh nang lugng

Cong ty CP thuy dién Mién Trung 8-9 «
Cong ty CP nhiét dién Cam Pha 13-15 g
Cong ty CP Nhiét dién Ba Ria 16-17 1
Nganh xdy dung

Cong ty CP Pau tu xay dung Uy Nam 33-35 -
Cong ty CP xay dung Cotec 35 92-93 PN
Tap doan

Tap doan Qudc Cudng Gia Lai N/A 26-27 1
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Tép doan Sai Gon SAIGON CO-OP

Nganh lwong thwe — thuc phim dé uéng
Cong ty CP bia- rugu- nude giai khat Sai Gon
Cong ty CP bia- ruou- nudc giai khat Ha Noi
VINACAFE

Thwong mai — Xudt nhép khiu

Cong ty CP xuat nhap khau tong hop 1

Cong ty CP XNK Ha Anh

Cong ty CP cong nghiép thuong mai MASAN
Nganh van tii — kho cing

Cong ty CP vén tai bién Viét Nam VOSCO
Cong ty CP vén tai bién Mién Bic NOSCO
Nganh vt tw —thieét bi

Cong ty CP da Nui Nho

CTCP Day Cap dién Viét Nam CADIVI
Cong ty CP xi mang Cong Thanh

N/A

2318

88,93
80

1,400
200

C'ong ty
BSC

Chiimg khoan ‘:/,

BIDV

20-21 N
48-49 l
35-36 !
62-65 1
38-40 1
26-27 o
73-75 —
17-18 o
15-16 PN
73-75 1
20-21 1
11-12 PN

DANH SACH NIEM YET MOI
. . Kh.(’)\l lll’({'{ng m Ngay giao
Tén cong ty niém yet (T§ VND). dich dau
(CP) J tign
Tong CTCP Xay lap
PVX D i VietNam 130:000.000 1,500 19/08/2009
CTCP Pau tu va Phat
SED trién Gido duc Phuong 8,000,000 80 19/08/2009
Nam
yny  CTCP Giaonhan Van 5 1 54.720 14/08/2009
tai Ngoai thuong
npp  CTCP ngffrtﬂ‘li“?n Ninh ) ¢65.500 128.655  06/08/2009
csm  CTCP Congnghiép 5 ) 250 11/08/2009
cao su Mién Nam
pyr  CTCP CI?I%Z“ Phude ¢} 300,000 813 04/08/2009
yNp  CTCPGiaonhanvan ¢ 4 o 81.9 17/08/2009
tai va thuong mai
pig  Pomg CTCP Bautwr o 4 509 600 12/08/2009
phat trién Xay dung
VPH CTCP Van Phét Hung 20,083,285 200832 31/08/2009
pLg ~ CTCP Tépdoan 28,768,711 287.687  01/09/2009
Hoang Long
yNnp  CTCPDPautBBS ) o5 96 105599  03/09/2009

Viét Nam

Gia tham
chiéu | HOSE/HNX
(VND)
HNX
HNX
39,700 HNX
HNX
42,000 HOSE
36,000 HOSE
26,000 HOSE
HOSE
30,000 HOSE
30,000 HOSE
25,000 HOSE
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Cdng ty

Ching khoan==.
BIDV =$

KET QUA CHAO BAN CO PHIEU LAN PAU RA CONG CHUNG

_— Khéi lwong | Gia khéi S6
Tén cong ty i & u)ié triing thiu diém lugng
= (CP) VND/CP NPT
CTCP Kinh doanh 7,009 348000  3227.800 10,100 4
thuy hai san Sai Gon
CTCPHIuNghi 500100 6.022.800 741410 16,500 32
Nghé An
CTCP Day Cap dien 0009 509,300 509,300 20,000 80
Viét Nam
CTCP Xay lap va
Xing Tra vinh 06108109 199,900 199,900 10,700 4

Nguon: HOSE va HNX

10,200

62,000

26,000

10,700

Téng gia
tri
(Ty VND)
10,100 10,101 32,602
56,000 60,046 44,518
20,000 20,025 10,198
10,700 10,700 2,138

DANH SACH CONG TY PUQC CHAP THUAN NIEM YET

HOSE Vén diéu 18

Tén cong ty

KL niém yét

Ngay dugc

/HNX (ty VND)

Cong ty C6 phan Dau tu tai chinh

. HNX 357
giao duc
CTCP Pau tu va xay dyng Thanh Nam
; HNX 2
(Cotana JSC) >
CTCP Tu vén xay dung dién 2 (PECC 2) HNX 44.390
CTCP Sach Va‘ thlst bi truong hoc HNX 30
Pa Nang
Nagakawa HNX 100
CTCP Du lich dau khi Phuong Dong HNX 150
CTCP bau tu va Phat trién D6 Thi HOSE 20

Long Giang

(CP)
3,570,000

2,500,000
4,439
3,000,000
10,000,000
15

8,000,000

chip thuén

09/09/2009

09/09/2009
09/09/2009
09/09/2009
09/09/2009
11/09/2009

09/09/2009

Nganh nghé

- Von diéu 18 Ngay ndp

Tén cong ty (tf VND) hd so
CTCP Co khi lap méy HNX 32.651 20/08/2009

Lilama

CTCP XD ha ting Song Da HNX 51.750 19/08/2009
CTCP Dic - Pong Tién HNX 24.342 18/08/2009
CTCP Viglacera Tién Son HNX 45 05/08/2009
CTCP Xay dung s6 12 HNX 30 05/08/2009
CTCP XNK Tong hop 1 HNX 88.927 10/09/2009

Viét Nam (Generalexim)
Nguon: HOSE va HNX

Co khi, xay dung

Xay dung
Xay dung

San xuat kinh doanh
Xay dung

Thuong mai
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CONG TY CHUNG KHOAN NHPT&PT VIET NAM

BSC Tru sé chinh Chi nhanh BSC Ho Chi Minh
Tang 10 - Thap A Vincom Tang 9 - 146 Nguyén Coéng Tri
191 Ba Tri¢u - Hai Ba Trung - Ha noi Quén 1, Tp. H6 Chi Minh
Tel: 84 4 22200668 Tel: 84 8 3 8128885
Fax: 84 4 22200669 Fax: 84 8 38128510

Website: www.bsc.com.vn

Phong Giao dich BSC Nam Ky Khéi Nghia Phong Giao dich Hang Tre
12-14 Nam Ky Khéi Nghia 20 Hang Tre - Hoan Kiém - Ha Noi
Quan 1, Tp.H6 Chi Minh Tel: 39261278,3 9261276
Tel: 84 8 8214803 Fax: 39261279

Fax: 84 8 8214804

Nhom Phan tich
Toéng Minh Tuén Nguyén Ngoc Anh
Bui Nguyén Khoa Nguyén Ngoc Tuan
Nguyén Thi Thu Trang Tran Thing Long

Trwéng nhém
Vil Thing Binh

Khuyén cdo sir dung: Bin bdo cdo nay ciia Cong ty Ching khodn Ngdn hang Pau ti va phdt trién Viét Nam (BSC), chi
cung cdp nhitng thong tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thi truong chirng khodn trong
thang. Bdo cdo nay khéng dwoc xdy dung dé cung cdp theo yéu cdu cia bat ky t6 chirc hay cd nhén riéng 1é ndo hodc
cdc quyét dinh mua ban, ndm giit chimg khodn. Nha dau tw chi nén sir dung cdc théng tin, phan tich, binh ludn ciia Bin
béo cdo nhw la nguon tham khao truée khi dwa ra nhitng quyét dinh dau tw cho riéng minh. Moi thong tin, nhdn dinh va
du bdo va quan diém trong bdo cdo nay dwoc dwa trén nhitng nguon dir liéu dang tin cdy. Tuy nhién Cong ty Chimg
khodn Ngdn hang dau tie va phat trién Viét Nam (BSC) khéng dam bao rang cac nguon thong tin ndy la hodn toan chinh
xdc va khéng chiu bat ky mét trach nhiém nao déi véi tinh chinh xdc ciia nhitng thong tin dwoc dé cdp dén trong bao cdo
nay, ciing nhw khong chiu trach nhiém vé nhitng thiét hai déi véi viée sir dung toan bo hay mét phdn noi dung ciia ban
bao cdo nay. Moi quan diém ciing nhw nhan dinh duoc de cdp trong bao cao nay dua trén sy can nhdc can trong, cong
minh va hop Iy nhat trong hién tai. Tuy nhién nhitng quan diém, nhdn dinh nay cé thé thay déi ma khéng can bdo tridc.

Ban bdo cdo nay c6 ban quyén va la tai san cia Cong ty Chitng khoan Ngan hang BPdu tw va Phat trién Viét Nam (BSC).

Moi hanh vi sao chép, sia doi, in an ma khéong cé si dong ¥ ciia BSC déu trdi ludt.

Ban quyén ciia Cong ty chitng khodn Ngdn hang Pau tw va phat trién Viét Nam (BSC), 2009.
Cong ty Chirng khoan BIDV (BSC)

Bt ky néi dung ndo ciia tai liéu ndy ciing khong duwoe (i) sao chup hay nhéan ban & bat ky hinh thire hay phwong thirc
nao hodc dwoc cung cap néu khéng dwoc swe chdp thudn ciia Cong ty Ching khodn BIDV



