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I. KINH TE VI MO

Thé gidgi

> My: kinh té tiép tuc hoi phuc voi thi truong lao dong va nganh bdn 1é ¢é ddu hiéu cdi

thién

>  Chdu Au: Phdp, Italy cong b6 mirc ting trucng cong nghiép cao. Khing hodang no tai

Hy Lap da tim ra gidi phép, nhing con dwong triede mdt con nhiéu chéng gai.

> Trung Quéc: bdi todn cdn bang gifta tang trudng va on dinh. Khd nang tiép tuc thdt
chdt tién té ciia nueée nay cé thé anh hiedng téi qud trinh hoi phuc kinh té toan cau.

> Nhdt: ting truong GDP thdp thon wéc tinh truée dé. Chinh phi kéu goi tiép tuc néi

long tién té dé vuc day nén kinh té.

Viét Nam

> Tiép tuc quan ngai vé nguy co tang gid tiéu ding. Chinh phii quyét tam kiém ché lam

phat.

> Xudt khdu: nhiéu thudn loi nhing ciing khong thiéu khé khan

Y

Thanh khodn ngdn hang tiép tuc dwoc cdi thién, 1di sudt cé xu huéng giam dan

> Vang mat gid manh do dnh hudng ciia gid vang thé gidi

1. KINH TE THE GIOI

Lai mét tuan tréi qua véi nhiéu bién dong 16n trén chinh
truong kinh té - tai chinh toan cau. Nhin chung cac nén
kinh té 16n tiép tuc cho nhitng diu hiéu hdi phuc, tuy véi
toc d cham, va con nhiéu bat on.

Ngudi din My dudng nhu da sin sang chi tiéu nhiéu hon
nho ky vong nén kinh té tiép tuc hdi phuc va ho ¢ thé gir
dugc cong viéc ciia minh. Piéu nay thé hién rd nét trong
s6 liéu cong bd vé doanh sb ban 1é ting 0,3% va lugng
hang t6n kho tai thi trudng nay tiép tuc duy tri trong thang
2. Tuy nhién chi s niém tin tiéu dung trong thang 3 lai
giam so voi thang 2, diéu nay cho thay tim Iy nguoi tiéu
ding chua that sy 6n dinh. Nén kinh té dimg dau thé gi6i
nay dang phai giai quyét mot bai toan ludn quin giita lao
dong, viéc lam, thu nhip va hdi phuc. M&t khi chi tiéu cai
thién cham, cadc doanh nghiép s€ han ché mo rong hoat
dong, nhu cau lao dong thip s& khién ty 18 that nghiép cao
khién chi tiéu tiéu dung giam di.

Theo mot cudc khao sat méi dady do hang Manpower thuc
hién, hon 70% doanh nghiép My cho rang ho s& duy tri
murc lao dong nhu hién tai it nhat trong 1 quy tiép theo, do

chua du tu tin dé mo rong kinh doanh voi trién vong kinh
té nhu hién nay, tuy nhién ciing khong cé ké hoach cat
giam lao dong.

S6 luong don xin trg cép that nghiép lan dau duge cong
bd trong tudn d3 thé hién su cai thién, nhung chadm cua thi
truong lao dong My.

Tao cong an viéc lam dd dwoc chinh quyén cua tong
thong Obama dit & vi tri wu tién trong chuong trinh nghi
su nim nay. Méi nhat, thuong vién My da thong qua goi
tro cap that nghiép va cat giam thué tri gid 149 ty do la.
Muc tiéu ctua dang Dan chu 1a giam ty 1¢ that nghiép
xudng dudi 9,7% trude thang 11 nim nay, thoi diém cude
bau cir qudc hoi dién ra.

Cudc khing hoang ng tai Hy Lap duong nhur da tim ra 16i
thoat. Sau théa thuan vé mirc cit giam chi tiéu ngan sach
ky luc dat duoc voi khéi dong tién chung euro va dot phat
hanh thanh cong trai phiéu chinh phu, Hy Lap dudng nhu
da ty tin hon vé kha ning thoat khoi nguy co pha san.
Diéu nay ciing cho thay sy can thiét phai co sy phdi hop
gita cic qubc gia thanh vién va toan khdi dé co thé han
ché mét cude khing hoang tuong tu, theo 101 6ng Jose



PHONG PHAN TiCH - BAN CHIEN LUQC KINH DOANH
CONG TY CO PHAN CHUNG KHOAN DAU KHi
Email:  research@psi.vn

Website: http://www.psi.vn

Manuel Gonzalez, mdt quan thirc 1anh dao Ngan hang
Trung wong chau Au.

Tuy nhién day méi chi 1a thanh cong budc dau cta chinh
phi Hy Lap. Viéc thuc thi cac chinh sach nay dang dung
truée su phan dbi ngay cang ting cua ngudi dan Hy Lap.
Céc cudc biéu tinh phan d6i chinh sach thit lung budc
bung cua chinh phil ngdy mét lan rong tai qudc gia Chau
Au nay.

Australia van thé hién 1a mot trong nhitng nén kinh té hoi
phuc nhanh va vitng chic nhat trong sé cac qudc gia phat
trién. K& tir cudi nam 2009, Ngan hang trung wong nudc
ndy di 4 1an ting l3i suit, hién dang & muc 4%. Nhiéu
chuyén gia kinh té nhan dinh véi tbc do phat trién nhu
hién nay, t6i cudi nam l3i suat c6 thé dugc nang 1én mirc
4,75%, mot mic duoc théng dbc ngan hang trung wong
nudc nay cho 1a hop 1y.

Céc nén kinh té 16n tai Chau Au hdi phuc cham va khdng
ddng déu. Trong khi nganh cong nghiép cua Italy, Phap
déu ghi nhan muc ting trudng cao trong thang 2, thi tai
buc, khu vuc nay c¢6 vé chirng lai. Tuy nhién cac nha
kinh t& va chuyén gia phan tich van tin tuéng ring cac
nén kinh té nay s& tiép tuc hdi phuc trong thoi gian toi.
Giam phat kéo dai van 1a ndi lo 16n nhét ddi v6i nén kinh
t& Nhat Ban. Ap lyc cai thién nén kinh té trude thoi diém
bau cir vio mua hé nim nay khién chinh phu Nhat Ban
lién tuc thic giuc Ngan hang trung wong nudc nay (BOJ)
¢ cac bién phap tién té mo rong dé dbi phd voi giam
phét. S6 liéu vé GDP quy 1V/2009 dugc diéu chinh xudng
con 0,9% tor mue 1,1% trude dé cang khién lo ngai vé nén
kinh té tang 1én. BOJ cho rang tinh trang giam phat kinh
té tai Nhat co thé kéo dai tir 1 t6i 2 ndm nita ma khong thé
giai quyét mot sém mot chiéu. Co quan ndy méi ddy ciing
béac bo kha ning tiép tuc mua lai trai phiéu chinh phu, do
lo ngai vé& khoan ng khong 10 ciia nudc nay c6 thé de doa
su 6n dinh cua nén kinh té, dic biét khi van dé ng cua Hy
Lap dang khién ca thé gii quan ngai.

Tuan qua, qudc hoi Trung Qubc hop va mot trong nhing
van dé thu hat duoc sy quan tdm 1a chinh sach diéu hanh
kinh té cta nuéc nay trong giai doan t6i. Theo 151 mot
quan chirc cip cao trong chinh phit Trung Quéc, trong
nam nay, nudc ndy s& rit dan cac bién phap kich thich
kinh té, va nhiéu kha ning s& diéu chinh ty gia dong nhan
dan té. Tuy nhién ong nay ciing khang dinh, ddy la mot
qué trinh s& dién ra tir tir boi chinh phi van can hd trg
doanh nghiép, dic biét 1a doanh nghiép xuét khau trong

khi strc cau chuwa da manh do kinh té thé giéi hdi phuc
cham.

Trudc mat, nhiéu chuyén gia phan tich lo ngai chinh phu
Trung Quéc s& tiép tuc dwa ra cac bién phap thét chit tién
t¢ do nguy co vé bong bong tai san va lam phat dang dan
16 dién tai nén kinh té 16n thir 3 thé giéi nay. Lam phat
trong thang 2 cta Trung Qudc da 1én t6i 2,7%, mirc cao
nhit trong vong 16 thang qua. Mic di quan chtrc chinh
phi Trung Quéc cho ring lam phat chua dang ngai,
nhung v&i muc tiéu dé ra 1a kiém ché lam phat khoang
3% cho ndm nay, viéc thit chat tién té gé‘m nhu 12 tat yéu.
Ké tir diu nim, Ngan hang trung wong Trung Qudc di 2
lan nang ty 1& du trir bit budc, két hop voi nhiéu bién
phap khac dé kiém ché tin dung va rat bét tién khoi luu
thong, gi¢i phan tich cho ring nudc niy sé tiép tuc nang
ty 18 duy trit bit budc hodc ting 13i suat dé kidm ché lam
phét. Trung Quéc dang ding trude kho khin 16n khi phai
duy tri phat trién dong thoi voi kiém ché lam phat. Boi
quy mé va sy anh hudng 16n ca kinh té Trung Quéc, bat
ky chinh sach nao lam giam ting truéng kinh t& Trung
Quéc s& anh hudng nghiém trong téi qua trinh hdi phuc
kinh té toan cau.

Trong tudn, gi4 vang thé gidi co xu hudng giam véi cac
nguyén nhan chinh 1a do kinh té thé gi6i tiép tuc hdi phuc,
gioi dau tu lo ngai cac nudc sé thit chat tién té, khing
hoang ng tai Hy Lap b6t nong va dong USD ting gia. Gia
vang giao thang 4 giao dich & muc 1.101,5 USD/oz tai
thoi diém 5:14 chiéu GMT-5.

Gia dau tho trong tudn da vugt muc 82 USD/thung.
Nguyén nhan cha yéu do ky vong vé nén kinh té duoc cai
thién, du trir dau tai My giam va nhiéu qudc gia thudc
OPEC cho ring sé& giir nguyén san luong khai thac. Gia
dau ngot, giao thang 4 tai thi truong New York vao thoi
diém 5:14 chiéu GMT-5 & muc 81,08 USD/thuing.

Diu tuin Cudi tuin Thay dbi
Dow Jones 10,563.78 10,624.69 +0.50
S&P 500 1,138.40 1,149.99 +1.01
Nasdaq 2,326.25 2,367.66 +1.78
FTSE 100 5,599.80 5,625.60 +0.46
DAX 5,891.74 5,945.11 +0,90
CAC 40 3,924.22 3,927.40 +8.15
Nikkei 225 10,538.12 10,751.26 +0,08
Hang Seng 21,099.71 21,209.74 +0.04
Shanghai 3,036.42 3,013.42 +0.52

Nguon: Yahoo Finance
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Sw kién dang chQ Y thi trwong My tudn t6i
Thir 2: Cong bd chi sb san xuat cong nghiép.
Thir 3: Théng ké vé thi truong bat dong san.

Uy ban thi trudng mé FOMC hop.
Thir 4: Chi s6 gia san xuat.

Thir 5: Chi s6 gia tiéu dung.

2. KINH TE VIET NAM

Tuan thtr 2 cia thang Ba, vin dé ting gi4 tiéu dung va
nguy co lam phat bung nd van thu hat dugc sy quan tim
cia nhidu hoc gia, gi¢i ddu tu ciing nhu toan xi hoi.
Trong tuan, Chinh phi di giao nhiép vu cho BO Tai
chinh, B6 Cong thwong, Bo Nong nghiép va phat trién
nong thén, Bo Thong tin va truyén théng cing Ngan hang
Nha nudce thuc hién ngay mot s6 bién phap kiém ché lam
phét. Didu nay khing dinh quyét tAm cua chinh phu trong
d6i phé voi nguy co lam phat va giit 6n dinh kinh té.
Kiém ché lam phat ludn 14 bai toan khé cia nén kinh té
Viét Nam, ma nguyén nhan cha yéu ndm & dic diém cua
nén kinh té phu thudc vao dau tu v6i hiéu qua thap, kinh
té chu yéu 1a gia cong, nhap siéu cao, thaim hut ngan sach
cao va kéo dai, nén san xuét gia cong, lac hdu. Mubn giai
quyét dugc tan gbc cua bai todn nay, can day manh cic
bién phap tai co cdu nén kinh té, tang hi¢u qua dau tu,
dam bao cac can dbi vé ngan sach, thuong mai.

Tuan téi, Uy ban Thuong vu qudc hoi hop phién thir 29 tir
ngay 15-21/3. Thu tuéng Chinh phii da phan cong 5 bd
truong tham du va truc tiép tra 101 chit van tai phién hop
nay. Nhitng vin dé duoc quan tim chinh 13: quan 1y gid
ca, giai phap kiém ché lam phat; phat hanh va str dung
ngudn von tir trai phiéu Chinh phu; trach nhiém quan ly
vé thué, héa don do; vén va tai san & cac doanh nghiép
Nha nudc.

Theo Tap doan cao su Viét Nam, San lugng trong nam
2010 s& dat khoang 750.000 tin, kim ngach xuét khau dat
trén 1,5 ty USD. Trong s6 hon 70 nuéc va ving lanh tho
nhap khau cao su thién nhién tir VN, Trung Qudc hién
van 14 thi truong xuét khau chinh véi 56% thi phan. Dong
thoi, gia cao su xuat khau sang Trung Qudc ciing dang
tang do nhu cau nhap khau cao su cua thi truong nay ngay
cang 1on. Gia cao su xuat khau ciia VN s¢ ting trong thoi
gian t6i khi thi truong Trung Qudc vira giam thué nhap
khau cao su.

S6 liéu tir Tong cuc thong ké cho thiy, so voi hai thang
dau nam 2009, xuat khau cao su cia Viét Nam giam
11,3% vé lwong nhung ting téi 64,5% vé kim ngach. Gia
cao su xuat khiu binh quin trong thang 2/2010 uéc dat
2.600 USD/tin, ting gin gip ddi so vé6i cung ky nim
2009.

Hiép héi Ché bién va xudt khiu thity sin Viét Nam
(VASEP), cho biét B4 Thuong mai My vira thong bao két
qua so bd vé viéc xem xét hanh chinh lan thir 4 thué
chdng ban pha gia mat hang tom Viét Nam nhap khau vao
M§. C6 29 doanh nghiép dugc giam thué xudng con
2,89%. Trong dot thong bao nay cia B Thuong mai My
bién do pha gia cua 29 cong ty thiy san Viét Nam ¢ mirc
trung binh giam tir 4,57% tir dot xem xét trudc, xudng
2,5%. Riéng mét trong 2 bi don bét budc 1a Cong ty thiy
san Minh Pht nhan mirc thué cao nhét: 3,27% va bi don
con lai, Cong ty cd phan thuy san Nha Trang Seafoods c6
murc thué thip nhat 13 2,5%.

Ong Nguyén Ton Quyén - Phé Chii tich Hiép héi Gé va
Léam sdn Vigt Nam.,cho biét,tir 1/4, Dao luat Lacey cua
M§ c6 hiéu lyc. Theo d6, khi xuit khiu gd vao My,
nhitng nha san xuét, xuit khdu va ban 1¢é d6 gd c6 ngudn
gbc dang nghi ngd ¢6 thé bi chinh phu nudce nay tich thu
hang, phat tién hodc tham chi bi bo tu. Hién kim ngach
xuit khiu cua ta vao thi truong My hon 1 ty USD, EU
khoang 600 triéu USD. Hai thi truong nay chiém hon mot
nira tong kim ngach xuét khau gd ca nudc.

Theo khao sat s& co khoang 300 doanh nghiép truc tiép
xudt khau bi anh hudng boi cic dao luat trén. Cac DN
xuat khau gd can sém chuén bj dé thuc hién quy dinh méi
nay. Boi sau My, tir 2011, chau Au cling 4p dung dao luat
Flegt voi nhiing quy dinh tuong tu.

3. THI TRUONG TIEN TE

Hoat dong huy dong vén

- Huy dong tién VND:

Lai suit huy dong cong bd ciia cac NHTM trong tuan qua
dao dong pho bién & mirc 10% - 10,499%/nam (tuy ting
ky han, tir 1 tudn dén trén 12 thang) va tiép tuc dién bién
6n dinh so véi tuan trude. Mot s6 NHTM tiép tuc duy tri
mirc LS huy dong & cac ky han ngan (duéi 12 thang) tuy
nhién diéu chinh giam lai suat & cc ky han dai (trén 12
thang) chi con gan véi mdc 10%/nim, mét s6 NHTM
khéc lai dong loat giam nhe LS huy dong VND tai tat ca
cac ky han xudng mirc 10% - 10,3%/nim thay vi mirc
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10,4% - 10,499%/nam nhu thoi diém truée Tét. Dién bién
nay di cho thdy nhidu NHTM (nhit 1a cac NHTM qudc
doanh va cac NHTM CP I6n) da tam thoi vuot qua dugc
kho khin trong viéc huy dong von, kho khin thanh khoan
chu yéu chi con tdn tai cuc bd & cac NHTM CP quy mo
nho. Tuy nhién, do hién nay LS huy dong VND dang
dugc khdng ché & mirc 10,5% nén dong von huy dong
clia cac ngan hang hién nay chu yéu tip trung vao cac ky
han rat ngén (1 thang dén 3 thang), diéu nay da va sé tiép
tuc gdy nhimg kho khin nhat dinh cho cic ngin hang
trong viéc can d6i ngudn vén dé sir dung cho vay, nhat 1a
cac khoan vay trung va dai han.

LS huy déng binh quan VND mét sé NHTM (%)
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- Huy déng tién USD:

Trong tuan, hau hét cac NHTM tiép tuc duy tri 1ai suat
tién guri tiét kiém USD ddi voi khu vie dan cu va to chirc
6n dinh so véi tudn trude. Mot s6 NHTM da diéu chinh
tang 14i suat huy dong nhung mirc ting khong dang ké,
nguyén nhéan 1a do s lwong doanh nghiép va ngudi dan
¢6 nhu cau vay USD tai cac ngan hang ndy c6 diu hiéu
tang 1én dang ké nén cac NHTM nay ciing can huy dong
thém USD tir nén kinh té dé dap tng. Tuy nhién tai nhiéu
NHTM khéc thi tinh trang nguoc lai lai xay ra (giam lai
suat huy dong USD) do cac ngan hang nay von da o trong
tinh trang du da vé USD dé cho vay. Tinh hinh chung cho
thdy hién nay cac NHTM khong gip stc ép vé huy dong
USD.

Lai suat huy dong USD dbi v6i khu vyc dan cu cia cac
NHTM nha nudc dao dong phd bién tir khoang 2,3% dén
4% (tuy ting ky han tir 3 thang dén trén 12 thang) va cac
NHTMCP tir khoang 3,0% dén 4,7%/mam (tuy ting ky
han tir 3 thang dén trén 12 thang) va dbi voi cac t6 chirc
kinh té 1a 1% & tat ca cac ky han.

LS huy déng binh quan USD mét sé NHTM (%)
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Hoat dong cho vay

- Thi truong lién ngan hang:

Sau khi c6 sy hdi phuc vao tudn trude, 13i sut cho vay
lién ngan hang VND & cac ky han ngin (tir qua dém dén 1
thang) trong tudn nay da giam tro lai va tién gan dén muc
day xac lap cudi thang 2. Trong khi d6 & cac ky han dai
hon (2 thang dén 12 thang), 14i suat chi giam nhe hodc co
xu huéng 6n dinh. Tinh chung cho ca tudn, LS lién ngan
hang qua dém binh quin tudn nay vAn giam khoang
0,89%/nam so Vi tuan trude, ky han 1 tuan giam khoang
0,74%/nam, ky han 2 tuan giam khoang 0,91%/niam va ky
han 1 thang giam khoang 0,71%.

Nhu vay mic di bién dong kha that thuong trong 3 tudn
gin day, nhung nhin chung mit bang 13i sudt VND trén
thi truong lién ngan hang ké tir sau Tét di giam khd manh
s0 v6i trudc Tét, nhat 1a & cac ky han ngan (tir qua dém
dén 1 thang). Picu nay dugc 1y gidi boi su cang thang
trong thanh khoan trong ngin han ciia cac NHTM d4 bat
dau ha nhiét khi ngudn tién huy dong tir nén kinh té da
tang tro lai. Tai nhiéu NHTM nhat 13 cac NHTM nha
nuée va NHTM CP 16n, ngudn von kha dung dd twong
dbi du da khién cho cung vé von ting 1én con cau vé von
trén thi truong lién ngan hang lai gidm manh.

Trong khi d6 so voi tuan trudc thi 13i suit binh quan lién
ngan hang tién USD & hau hét cac ky han déu giam, tuy
nhién mirc giam gan nhu khong dang ké. Piéu nay phan
anh tinh hinh quan hé cung cau USD lién ngan hang
tuong dbi 6n dinh.
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- Cho vay tién VND:

Lai suat cho vay ngan han thong thuong trong tuin vin
duogc duy tri & muc tran 12%/mam. Lai suat cho vay thoa
thuan doi v&i cac nhu cau von phuc vu doi song, tiéu
dung, cho vay thong qua nghi¢p vu phat hanh va st dung
th¢ tin dung phd bién ¢ mirc 15-18%/nam. Nhin chung
mit bang 13i suat tiép tuc duy tri so véi tuan trude do da
cham ngudng tran. Sau khi Ngan hang Nha nudc da ban
hanh Théng tu s6 07/2010/TT-NHNN ngay 26/2/2010
chinh thic quy dinh vé viéc cac to chic tin dung cho
khach hang vay VND theo i suat thoa thuan, cac khoan
vay von trung dai han chua cé sy gia ting dot bién,
nguyén nhan 1a do hién nay cic mirc ldi suit cho vay
trung, dai han da & muc cao, khong phdi doanh nghiép
nao ciling c6 kha ning vay mic du nhu cau vé von rét 16n.
Mit khéc, ban than cac ngan hang ciing dang han ché cho
vay trung, dai han (do ngudn huy dong méi hién nay cua
cac ngan hang chu yéu 1a cac ky han rat ngin, vén huy
dong trung, dai han khong du dé can d6i cho cac khoan
vay trung, dai han nay).

- Cho vay tién USD:
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Tai cic NHTM, lii sudt cho vay v6n bang USD tai phan
16n cac NHTM c¢6 xu huéng 6n dinh so véi tuin trudc, tai
mot s6 NHTM 1ai sudt cho vay giam nhe do nguén vén
USD huy dong kha du da trong khi nhu cau vay khong
16n. Trong tudn 1di suit huy dong tién USD cia céc
NHTM phé bién dao dong tur 5,5 - 8,0%/nam vai cac ky
han ngin va tir 6,5% - 8,0%/nim dbi véi cac khoan vay
trung va dai han. Nhin chung hoat dong cho vay bang tién
USD tiép dién xu huéng 6n dinh so voi tuan trude.

Thi truwdng ngoai hdi
Ty gid USD/VND

Trong tuan cac NHTM duy tri ty gi4 niém yét ban ra phd
bién & mirc 19.100 VND/USD, tuy nhién di ting ty gia
niém yét mua vio tr mirc 19.050 1én 19.070 - 19.080
VND/USD. Pay la dong thai nhim ting cudng mua vio
USD cutia cac NHTM dé dap mg nhu ciu mua USD cua
cac doanh nghié€p va nguoi dan. Trén thi truong tu do tai
Ha Noi, ddu tuan ty gia c6 dién bién 6n dinh so voi thoi
diém truéc Tét (mua vao/ban ra phd bién & mic 19.250-
19.280/19.300-19.400 VND/USD). Pang chu y la bién do
chénh 1énh ty gia giao dich trén thi truong ty do va thi
truong chinh thie tiép tuc giam dang ké trong 3 tudn gan
day va hién chi con & mac 200 - 300 VND/USD so voi
700 - 850 dong vao giita thang 2, diéu nay cho thiy cing
thﬁng trén thi trudng ngoai héi tiép tuc duogc ha nhiét.

Dién bién tj gia USD/VND

19,200
L e T T T}
19,000  on om mm omm wm Eelelel
18,900
18,800
18,700
18,600
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II. THI TRUONG CHUNG KHOAN
1. THI TRUONG TRAI PHIEU

Thi truwong thi c:?'lp

Thi trudng trai phiéu Chinh phu tap trung tudn qua da khong duy tri duge giao dich d6t bién so véi tuan trudc, tuy nhién
so sanh voi cac tudn ké tir diu nam 2010 tré lai ddy thi giao dich trong tudn ndy van & mtrc kha quan. Tong cong di co
17.041.700 TPCP duoc chuyén nhuong thanh cong tai HNX véi gi tri 2.018 ty dong, giam kha manh so véi tudn trude
(giam 43,95% vé khéi luong giao dich va 42,91% vé gia trj giao dich). Tinh chung ca tudn, binh quian mdi phién giao
dich da c6 3.408.340 TPCP duoc chuyén nhuong twong tmg véi gia tri 403,6 ty dong.

Céc trai phiéu Chinh phu dugc giao dich thanh cong trong tudn chii yéu c6 ky han con lai tir 1 dén 3 nim. Loi suét cua
cac giao dich duoc thuc hién thanh cong trong tudn dao dong tir 11,40% dén 12,36% (tuy ting ky han). Loi suit giao
dich TPCP binh quin cua tit ca cac ky han tir 1 ndm dén 15 ndm trong tudn ndy déu tang kha manh so vdi tuin trude véi
bién d6 tir 0,20% dén 0,27%/nam. Loi suit trai phiéu Chinh phu trong 3 tudn gin day c6 xu hudng ting nhe & tt ca cac
ky han va xu thé nay rat c6 thé s& tiép dién trong thoi gian téi. Theo danh gia cua chung t6i, didu nay c6 thé do cac thanh
vién tham gia thi truong dang ky vong vao mot mit bang Idi suit cao hon s& hinh thanh ciing nhu do e ngai lam phat s&
tang cao trd lai trong thoi gian téi.

Dién bién loi suat giao dich TPCP (%) Loi suat GD TPCP binh quan theo tuin (%)
12.5 11.800 11.681 11.698 11.69%.697
11.600
11.400
11.200
11.000
10.800
10.600
10.400
10.200

11.453 11.4gg490

1Y 2¥ 3y 5Y 7Y 10Y 15Y
= Tuan 1-5/03

Téng hop giao dich Trai phiéu Chinh phii tai HNX tuén tir 8 dén 12/03/2010

Ngay Ma TP Ky han conlai  L&i coupon (%) Khdilwong (TP) Gia sach (ngan dong) Loi suit (%) Gia tri (ddng)
8/3/2010 CPD071233 3 nam 7,90 1,000,000 92 11,65 94,980,000,000
CPD071246 3 nam 8,65 1,100,000 93 11,80 103,942,300,000
TP1A5005 1 nam 8,75 500 98 11,26 50,305,500,000
CPD0811041 2 nam 16,00 2,000,000 106 11,40 227,532,000,000
CPB0811038 1 nam 16,00 1,200,000 106 11,50 136,555,200,000
9/3/2010 CPB0811046 2 nam 15,50 4,400,000 105 11,50 494,973,600,000
10/3/2010 CPD0811035 Ky han khac 16,50 2,000,000 105 12,36 227,814,000,000
11/3/2010 CP061121 2 nam 8,38 1,340,000 95 11,50 131,393,700,000
CP061109 1 nam 8,63 1,000,000 96 11,40 101,748,000,000
CPB0811046 2 nam 15,50 2,000,000 105 11,43 225,318,000,000
CPD071233 3 nam 7,90 1,000,000 92 11,60 95,167,000,000
12/3/2010 QH061113 1 nam 8,70 600 96 11,90 60,394,200,000
CPD0811041 1 nam 16,00 600 105 11,90 67,967,400,000
Téng 17,041,700 2,018,090,900,000
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2. THI TRUONG CO PHIEU
NHAN PINH THI TRUONG

Dién bién chung

Thi truong ¢d phiéu tudn qua di di theo kich ban ting
manh diu tudn va gidng co trong cac phién cubi tuin.
Trong céc phién giao dich ngay Thitr Tu va thi Nam, xu
thé ban ra chdt 131 da can tro da di 1én cua thi trudong. Tuy
nhién, lugng cau ludn duy tri 6n dinh da gitp thi truong
tiép tuc khai sic trong phién giao dich cudi tudn va VN-
Index di vuot qua dugc mbc khang cu 530 diém.

Khéi lwong giao dich trong tudn qua tiép tuc ting 1én so
voi tuan trude d6. Cu thé, khdi luong ting 35,2% tai HSX
va gin 14,5% tai HNX. Tinh theo gié tri giao dich, sb tién
dugc giao dich ciing tang t&i 44,27% tai HSX va 14,4%
tai HNX véi tdng gia trj tinh trén ca 2 san 1a 17.797 ty
dong.

Trong tudn, khdi ngoai mua rong trén ca 2 san véi gia tri
mua rong la 267 ty dong tai HoSE va 75 ty tai HNX.

Quan diém dau tu

Trong tudn qua, ching ta khong dugc dén nhin nhiéu
thong tin dang cha ¥ ndo vé tinh hinh kinh té vi mé. Céc
thong tin khdng chinh thirc vé kha ning s& d& bo tran 13i
suit huy dong 10,5% tiép tuc dugc dé cdp trén cac
phuong tién thong tin dai chung. Chung t6i cling danh gia
cao kha ning nay boi duong nhu tinh trang cing thing
vbn ciia cic ngan hang di diu di nhung viéc dua hoat
dong huy dong von ciia cic ngan hang vé véi quy luét
cung cu cia thi truong van rat can thiét. Vi mic dau
vao han ché, cic ngan hang s& kho chi dong ngudn vén
va do d6 ciing kho ¢ thé ddy manh dau ra du cho 14i suét
cho vay da dugc thuc hién theo phuong thic thoa thuén.
Trén thi truong chimg khoan, diém dang luu y trong giao
dich trai phiéu trén thi truong thir cap trong tuan 1a loi
suit & hau hét cac ky han déu dang tang Ién. Diéu d6 cho
thdy giGi dau tu van dang ky vong loi suat trong thoi gian
t6i s& con tiép tuc ting ciing nhu nhitng e ngai vé lam
phat trong nim nay van dang hién dién. Chinh phu ciing
dang thé hién nhirng nd luc trong viéc kiém ché ting gia
cac mat hang thiét yéu, on dinh tdm 1y ngudi dan. Voi
tinh hién hién tai, ching tdi tiép tuc danh gia nhiing thong
tin vi mo dugc cong bd vao cudi thang 3 nay cé vai tro rat
quan trong d6i véi nén kinh té néi chung va thi trudng
ching khoan noi riéng.

D6i voi thi truong giao dich ¢ phiéu, co vé nhu viéc
lugng cau lién tuc duge duy tri & muc cao da gitp cho

tam ly ctia bén mua dugc cung cb va chip nhin mua vao
0 cac muc gia cao hon. Trong khi d6, bén ban cling khong
vOi vang dé ban ra ¢ cic muc gia thap.

Chang t6i van nhan thay nhiéu cong ty chimg khoan dang
tang cudng cac san phim hd trg cho nha dau tu va nhu
vdy, trong ngin han, thi truong ciing s& c6 thém dong luc
dé duy tri xu thé hién tai.

V&i nhirng nhan dinh trén, ching toi tiép tuc khuyén nghi
cac nha dau tu duy tri danh muc cd phiéu dang nim giir
va co thé xem xét ting ty trong giai ngan trong cac phién
dau tuan toi, tiy theo mirc d6 chap nhan rui ro.

Tuy nhién, chlng tdi ciing cho rang giai doan cubi thang
3 1a thoi diém kha nhay cam véi thi truong. Mot mét, cac
thong tin vé hoat dong ctia cac doanh nghiép s& rd rang
hon trong d6 nhiéu thong tin tot da phan anh vao gia. Mat
khac, cac sb lidu vi mé cling nhu nhitng chinh sach kinh
té duoc cong bd cudi thang 3 ¢o vai trd rat quan trong dbi
v6i xu thé thi truong trong trung han. Vi vdy, cdc nha dau
tu cling can luu y quan sat dé co dugc nhiing chién lugc
dau tu hop 1y, tranh nhitng quyét dinh voi vang khi thi
truong co6 bién dong that thuong.
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Sau 5 tudn bién dong kha nho, tao thanh xu thé tang ngén han va tich liy, tudn vira qua, VN-Index da co6 su bt

pha manh, tao thanh khoang trong 16n véi tuan giao dich trude d6. Khdi lugng khdp 1énh trong tuan ting manh cing
c¢b cho su burt pha cua chi s6 gia. Voi mirc mé cira va dong cira lan lugt tring voi mire thip nhét va cao nhét trong tuan
cho thiy bén mua hoan toan chiém linh thi truong. Qua do thi tuan co thé thiy xu thé ting ciia thi trwong di hinh
thanh va theo 1y thuyét song Elliot ching ta c6 mirc gia ky vong dat xap xi mdc Fibonacce 161.8% trong trung han.

° Trén d6 thi ngay, VN-Index da but pha khoi mic 530 diém dé khang dinh viéc pha v& mébc khang cy quan
trong 520 diém sau hai ngay diéu chinh giam. Khdi lwong khép 1énh trong phién cudi tudn van duy tri mé muc cao,
xap xi mirc trung binh 7 phién gin nhat. Nhu vay, bién dong phién cudi tuan mot 1an nita khiang dinh nhing phién diéu
chinh giita tuan chi don thudn thé hién tam Iy chdt 16i ngan han.

° Viéc khéi lugng giao dich duy tri on dinh & mirc cao cho théy trudce ap luc chdt 161 manh mé, luc cau van duy
tri on dinh. Mat khac, hién tuong giﬁmg co sé tiép tuc dién ra khi nha dau tu chua c6 su tin tudng hoan toan vao xu thé
tang trung han va tiép tuc chdt 10i tai cac mdc khang cu quan trong. Mirc khang cur tiép theo ctia VN-Index xap xi dinh
gi4 544 — 550 diém dong thoi tring voi mdc Fibonacce 61.8%.

° Trong tuan tiép theo, sau khi khang dinh sy biit pha khoi mdc khang cu 520 diém, mdc khang cu nay tré thanh
muc hd trg' manh ciia VN-Index. Véi ap lyc mua ting manh hién tai, kha ning thi truong diéu chinh xudng dudi moc
ho tro nay dugc xem kha kho xay ra.
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HSX
Giatri  Thay déi
VN-Index 531.51 4 18.12 3.53%
KLGD (triéu ck) 283.91 4 73.92  35.20%
GTGD (ty déng) 12,470.34 4+ 3,826.55  44.27%

Ma

SSI
HAG
GMD

SJS
LCG

Ma

APC
STG
TRI
HSI
DXV

Ma

VNL
FDC
TIC
CMT
SAV

5 ¢ phiéu giao dich nhiéu nhat tuan

. . 5 o Gia tri giao dich

Mé& cira bong cira +% (1 tridu VND)
89,000 91,500 2.81 1,082,444
84,000 89,500 6.55 758,129
80,000 84,000 5.00 677,894
78,500 81,500 3.82 395,618
77,000 79,500 3.25 365,512

5 ¢ phiéu tang nhiéu nhat tuan

Mé& clra Poéng clra Tang + %
26,000 33,000 7,000 26.92
26,400 33,400 7,000 26.52
6,300 7,800 1,500 23.81
11,300 13,400 2,100 18.58
15,300 17,900 2,600 16.99

5 ¢ phiéu giam nhiéu nhéat tuan

Mé& clra boéng clra Giam + %
21,900 20,500 -1,400 -6.39
38,400 36,200 -2,200 -5.73
13,900 13,200 -700 -5.04
50,000 47,500 -2,500 -5.00
39,900 38,000 -1,900 -4.76

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhéat tuan

Méa

SSI
VNM
HAG
HCM
PVD

GT mua

(triéu VND) Ma
102,980 ss
98,179 LCG
64,778 DIG
52,984 ci
35,128 VIC

GT ban
(triéu VND)
109,317
48,221
35,123
30,811
27,805
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HNX
HNX Gia tri Thay dbi + %
HNX-Index 173.45 4 3.29 1.93%
KLGD (triéu ck) 159.02 4} 20.13 14.49%
GTGD (ty déng) 5,327.67 4F 671.40  14.42%
5 ¢ phiéu giao dich nhiéu nhat tuan
ES Mo clra Poéng cira + % G(': tt:i!égt:a\?N({-’)!;:h
VCG 56,100 59,300 5.70 650,046
KLS 34,700 26,600 -23.34 494,117
PVX 25,400 26,100 2.76 430,995
VGS 25,600 26,700 4.30 215,117
BVS 38,500 41,700 8.31 175,457
5 ¢ phiéu tang nhiéu nhat tuan
Ma Mé& clra Poéng clra Tang + %
SHN 23,800 32,200 8,400 35.29
TMX 16,100 21,500 5,400 33.54
LUT 16,200 21,200 5,000 30.86
TAG 51,000 65,800 14,800 29.02
V15 22,300 28,400 6,100 27.35
5 ¢ phiéu giam nhiéu nhat tuan
Ma Mé& clra Poéng clra Giam + %

KLS
HEV
DNC
HCC
NGC

34,700 26,600 -8,100 -23.34
17,300 15,500 -1,800 -10.40
12,500 11,200 -1,300 -10.40
27,800 25,600 -2,200 -7.91
23,300 21,600 -1,700 -7.30

5 CP dworc NPT nwérc ngoai mua/ban nhiéu nhéat tuian

Méa

VCG
BVS
PVS
PVX
NTP

GT mua

(triéu VND) Ma
52,517 GLT
14,311 KLS
10,415 VCG
10,327 PLC
6,083 PVX

GT ban
(triéu VND)
23,787
3,243
2,569
2,240
1,718

UPCOM
UPCOM Gia tri Thay dbi + %
UPCOM-Index 43.13 4k -3.66 -7.82%
KLGD (triéu ck) 2.05 it 0.67  48.58%
GTGD (ty déng) 32.06 4F 13.23  70.30%
5 ¢ phiéu giao dich nhiéu nhat tuan
ES M& clra Poéng cira + % G(': tt:i!égt:a\?N({-’)!;:h
VDS 16,100 16,000 -0.62 8,542
APS 12,400 12,900 4.03 6,517
HIG 35,500 38,000 7.04 5,272
ACC 29,700 29,800 0.34 4,294
SME 14,000 15,700 12.14 1,656
5 ¢ phiéu tang nhiéu nhat tuan
Ma Mé& clra Poéng clra Tang + %
PTP 8,100 9,900 1,800 22.22
SME 14,000 15,700 1,700 12.14
TNM 7,600 8,300 700 9.21
ITD 14,200 15,500 1,300 9.15
ACE 17,000 18,500 1,500 8.82
5 ¢ phiéu giam nhiéu nhat tuan
Ma Mé& clra Doéng clra Giam + %
HDO 22,500 14,300 -8,200 -36.44
MAS 25,200 18,700 -6,500 -25.79
PSB 8,700 7,200 -1,500 -17.24
NT2 9,000 7,500 -1,500 -16.67
IHK 19,500 16,500 -3,000 -15.38

5 CP dworc NPT nwéc ngoai mua/ban nhiéu nhéat tuin

GT mua GT ban
(triéu VND) (triéu VND)
3,707 0
6 0
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HSX
Gia tri Thay dbi + %
VN-Index 531.51 4} 6.87 1.31%
KLGD (triéu ck) 55.95 4t 3.87 7.43%
GTGD (ty déng) 2,554.15 4 328.99  14.79%
Téng cung (triéu ck) 93.80 4+ -048  -0.51%
Téng cau (triéu ck) 107.25 4 9.10 9.28%
Giao dich NN
KL mua (triéu ck) 2.20 4 043  24.25%
KL ban (triéu ck) 2.28 4k -017  -6.94%
Gia tri mua (ty déng) 128.98 1t 2961  29.80%
Gia tri ban (ty déng) 109.91 4 13.30  13.77%
VN-Index
1,200 r 534
1,000 532

r 530

T i |H
Ul ol ll
- 524
0 I’ 520

m— Khéi lvong

800
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526

e \/NINDEX
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Ay

Chénhléch

HNX UPCOM
Gia tri Thay dbi + % Gia tri Thay dbi + %
HNX-Index 173.45 4f 191 1.11% UPCOM-Index 43.13 4F 0.17 0.40%
KLGD (triéu ck) 31.44 4+ 420  15.44% KLGD (triéu ck) 0.31 -0.24  -43.41%
GTGD (ty déng) 1,029.44 4 91.73 9.78% GTGD (ty déng) 417 4 -7.65  -64.72%
Téng cung (tridu ck) 43.60 4 0.47 1.09% Téng cung (triéu ck) 0.74 4 0.15  26.06%
Téng cau (triéu ck) 54.88 4 9.64  21.30% Téng cau (triéu ck) 0.66 012  22.99%
Giao dich NN Giao dich NN
KL mua (triéu ck) 0.28 -0.19  -41.02% KL mua (triéu ck) 0.00 -0.10 -100.00%
KL ban (triéu ck) 0.18 ¢ 0.10 125.44% KL ban (triéu ck) 0.00 ¢ 0.00 0.00%
Gia tri mua (ty dong) 11.43 I} -1250  -52.23% Gia tri mua (ty dong) 0.00 -3.60 -100.00%
Gia tri ban (ty déng) 6.81 1 3.45 103.05% Gia tri ban (ty déng) 0.00 i 0.00 0.00%
HNX-Index UPCOM-Index
700 1745
600 174 434
173.5
43.3
500 173
43.2
400 1725
| } 172 431
300 1 ‘ 1715 43 A
T VA~
200 171 429
l 1 M IW ||!|||1“|“ =
100
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gm |
42.6
— o lwgng e HNX-Index e JPCOM-Index Tham chiéu
Dién bién trung binh 1énh mua/ban Dién bién giao dich ciia NDTNN
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I  ——————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
HSX HNX UPCOM
5 ¢ phiéu giao dich nhiéu nhat 5 ¢ phiéu giao dich nhiéu nhat 5 ¢ phiéu giao dich nhiéu nhat
Gia tri giao dich

Gia trj giao dich

Gia trj giao dich Ma Tham chiéu

boéng cira + %

M& Tham chiéu M& Tham chiéu

boéng cira +% (1 tridu VND) boéng cira +% (1 tridu VND) (1 triéu VND)
HAG 86,000 89,500  4.07 322,541 VCG 58,000 59,300  2.24 92,354 APS 12,500 12,900  3.20 1,867
ssl 91,000 91,500  0.55 175,716 KLS 26,400 26,600  0.76 89,586 SME 14,900 15,700 537 644
ITA 36,500 38300  4.93 104,127 PVX 26,000 26,100  0.38 75,327 ubJ 13,600 13,700 0.74 630
cll 41,900 43,900 477 98,163 BVS 39,800 41,700 477 43,792 HIG 38,200 38,000 -0.52 342
LCG 78,000 79,500  1.92 88,822 VSP 28,000 27,600 -1.43 43,636 SVS 12,800 12,800  0.00 167
5 ¢ phiéu tang nhiéu nhat 5 ¢ phiéu tang nhiéu nhat 5 ¢ phiéu tang nhiéu nhat
Ma Tham chiéu Déng cira Tang +% M& Tham chiéu Déng cira Tang +% Tham chieu  Déng cra
PGC 24,200 25,400 1,200 4.96 DL1 24,300 26,000 1,700 7.00 PTP 9,000 9,900 900 10.00
TCL 42,500 44,600 2,100 4.94 MIC 87,200 93,300 6,100 7.00 ACC 27,100 29,800 2,700 9.96
ITA 36,500 38,300 1,800 4.93 PPG 14,300 15,300 1,000 6.99 ACE 17,000 18,500 1,500 8.82
SHI 33,000 34,600 1,600 4.85 TAG 61,500 65,800 4,300 6.99 VPC 6,000 6,500 500 8.33
szL 39,200 41,100 1,900 4.85 SPP 35,800 38,300 2,500 6.98 TNM 7,700 8,300 600 7.79
5 ¢b phiéu giam nhiéu nhat 5 ¢b phiéu giam nhiéu nhat 5 c¢b phiéu giam nhiéu nhat
Ma Tham chiéu Déng cira Giam +% Ma Tham chiéu Déng cira Giam +% Tham chieu  Déng clra
CMT 50,000 47,500 -2,500 -5.00 SDB 45,600 42,500 -3,100 -6.80 MAS 20,700 18,700 -2,000 -9.66
VKP 10,700 10,300 -400 -3.74 HAI 39,500 37,000 -2,500 -6.33 HDO 15,800 14,300 -1,500 -9.49
GDT 23,000 22,200 -800 -3.48 CcTB 20,900 19,700 -1,200 -5.74 CLS 9,500 8,700 -800 -8.42
HLA 27,400 26,600 -800 2.92 S99 63,200 60,500 -2,700 427 IHK 18,000 16,500 -1,500 -8.33
SAV 39,000 38,000 -1,000 -2.56 HNM 16,700 16,000 -700 -4.19 BMJ 14,800 13,600 -1,200 -8.11
5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat
~ GT mua - GT béan - GT mua - GT béan
Ma (triéu VND) Ma (tridu VND) Ma (triéu VND) Ma (tridu VND)
HAG 23,883 HAG 26,026 NTP 3,598 KLS 2,459
KBC 9,431 LCG 17,945 VCG 1,549 VCG 1,185
DIG 7,939 PGC 7,902 PVX 904 NTP 1,036
HCM 7,001 clil 6,309 DID 737 STL 512
BVH 6,877 vIC 6,286 NBC 732 MIC 318
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Giao dich cé phiéu cdic doanh nghiép thudc Tap doan Dau khi quéc gia Vigt Nam

KLGD Tang/Giam

Tén cbng ty Gia dong clra (10 cp) @ Noi giao dich
DPM Tbng cdng ty Phan boén va Hoéa chat Dau khi 35.0 57,145 4§+ 0.86 HSX
ICG Cong ty CP Xay dung Séng Héng 343 60,990 {+ 1.18 | HNX
NT2 CTCP Dbién Iwc Dau khi Nhon Trach 2 75 50 =+ 0.00 E UPCOM
PDC Céng ty CP Du lich D4u khi Phuong Béng 10.7 6,980 i=r  0.00 HNX
PET Cong ty CP Dich wi Du lich Dau khi 27.0 74,363 & -0.37 HSX
PGD C6ng ty CP Phan phéi khi thdp ap Dau khi Viét Nam 56.0 16,797 4+ 0.90 HSX
PGS Cong ty CP Kinh doanh Khi héa 16ng Mién Nam 26.0 4,640 4 0.78 HNX
PSB CTCP DPéau tw DAu khi Sao Mai - Bén Dinh 7.2 190 § -270 = UPCOM
PSP Céng ty CP cang dich vu dau khiBinh Vi 7.5 1,451 {F -3.85 UPCOM
PVA Cong ty CP Xay dwng Dau khi Nghé An 42.1 33,030 4 -047 HNX
PVC Céng ty CP Dung dich khoan va Héa phdm D&u khi 28.1 20,520 4+ 2.55 HNX
PVD Cobng ty CP khoan va dich w khoan D3u khi 62.5 41,875 =+ 0.00 HSX
PVE Cong ty CP Tu van Dau tu va Thiét bj Dau khi 17.3 6,170 4+ 058 = HNX
PVF Tbng cdng ty CP Tai chinh Dau khi 31.4 34412 4+ 1.62 HSX
PVG Coéng ty CP Kinh doanh khi héa 16ng Mién Béc 24.6 10,550 4+ 1.23 : HNX
PVI Tbng cong ty CP Bao hiém Dau khi 28.9 20,130 i+ 2.48 HNX
PVS Téng coéng ty CP Dich w K thuat Dau khi 33.6 28,160 = 0.00 HNX
PVT Téng cong ty cb phan van tai DAu khi 13.2 37,073 = 0.00 HSX
PVX Téng cong ty CP Xay I&p D4u khi Vit Nam 26.1 289,770 {r 0.38 HNX
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LICH SU KIEN TRONG TUAN

Lich d4u gia cac cong ty

Téng s6 Gia khéi

VPL Ngay ddu | Thoi gian nhén dit

N CP chao diém »

(ty dong) ban (d/cp) gia
Cong ty cong trinh Viettel 238 1,925,000 10,000 | 08/04/2010 0
Cbéng ty C6 phan Séng Pa 19 15 1,925,000 12,300 | 17/03/2010 0

Danh sach cac cong ty méi ngp ho so' xin niém yet

. g @ e £ VDL 5 A A

Dia chi dang ky niém yet (9 dong) Ngay nép ho so
CTCP United Motor Viét Nam HNX 375 10/03/2010
CTCP Pau tu va Xay dung Dién Méca VNECO HSX 90.075 10/03/2010

Danh sach cac cong ty da dwoc chip thuin niém yét

VBL ‘ Ngay dwoc chap

Pia chi ding ky niém yét ‘

(ty dong) thuan
CTCP Xay dung s6 21 (Vinaconex 21) \ HNX |40 | 10/03/2010

Lich niém yét 1in dau

Mz ck | Piachi \Alén” dieu | Gia chao san Ngay giao
niém yet | l1é (v dong) (Pong) dich

CTCP Xay dyng va Ché bién lvong thuc Vinh Ha VHF UPCOM 07/05/2010
CTCP Vit tu Bén Thanh VT1 UPCOM 15/04/2010
CTCP Nuéc khoang Khanh Hoa VKD UPCOM 12/04/2010
CTCP Tép doan Thién Long TLG HSX 155.00 26/03/2010
CTCP Vin tai va Dich vu Petrolimex Ha Tay PTH UPCOM 23/03/2010
CTCP Pau tu Phat trién Cudng Thudn IDICO CTI HNX 150.00 19/03/2010
CTCP Nhya — Bao Bi Vinh VBC HNX 18.98 17/03/2010
CTCP Héng Ha Dau khi PHH HNX 80.00 17/03/2010
CTCP Xuét nhép khau Thity san Nam cin SNC UPCOM 16/03/2010
CTCP Tép doan Thép Tién Lén TLH HSX 540.00 16/03/2010

Nguon: HSX, HNX
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KHUYEN CAO SU DUNG
I

B40 c40 nay dugc thyuc hién boi Phong Phan tich - Ban Chién luoc Kinh doanh - Cong ty ¢6 phan Ching
khoan Dau khi. Nhitng thong tin trong bdo cao nay dugc thu thip tir cic ngudn dang tin cdy va danh gia
mot cach than trong. Tuy nhién, Céng ty c6 phan Chung khoan Dau khi khong chiu bat ky trach nhiém
nao dbi véi tinh chinh xac, trung thue, day du cua cic thong tin duge cung cip ciing nhu nhitng ton that
c6 thé xay ra khi sir dung bao céo nay. Moi thong tin, quan diém trong bao cdo nay c6 thé dugc thay dbi
ma khong cin bao trude. Bao cao nay duoc xuat ban véi muc dich cung cip thong tin va hoan toan khong
ham ¥ khuyén cao nguoi doc mua, ban hay nim giir ching khoan.

Nguoi doc can luu y: Cong ty ¢b phan Ching khoan Dau khi c¢6 thé c6 nhitng hoat dong hop tac voi cac
ddi tuong dugc néu trong bao cdo va cod thé co xung dot lgi ich vdi cadc nha dau tu.

B4o c4o nay thudc ban quyén ciua Cong ty cd phan Ching khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i n6i dung ma khéng duge sy cho phép ciia Cong ty ¢d phan Chirng khoan Dau khi déu duogc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE

Phong phan tich — Ban chién lwgc kinh doanh
E -mail: research@psi.vn

Tel: (84-4) 62789898 (Ext.: 400)

PETROVIETNAM

CHUNG KHOAN DAU KHi
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20 Ngbé Quyén, Quan Hoan Kiém, Ha Noi - DT: (84-4) 62789898; Fax: (84-4) 62788989
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Phong giao dich sé 4

Tang 1, s6 4A Lang Ha, Quén Ba Dinh, Ha Noi — DT: (84-4)37724434; Fax: (84-4)39426800
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