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I. KINH TE VI MO

> Kinh té My tié}) tuc hoi phuc kha quan. FED duy tri chinh sanh tien té dé ho tro kinh té

> Khoi sir dung déng Euro dat duoc théa thudn vé citu tro Hy Lap, tuy nhién chua co

cam ket cu thé vé so tién ciru tror

> Nhdt thong ké hoach qua ngdn sach mot ngan ty P6 la. Ngdn hang trung wong tiép tuc

noi long tién té dé doi phé voi giam phdt

> Chinh phii Dubai cam két bom 9,5 ty d6 la cho Dubai World, hé tro tdp doan nay tdi

co cau cac khoan no

> D6 la tiép tuc lén gid. Vang va dau rét gid.

Viét Nam

» GDP quy /2010 tang 5,8% so voi cung ky nam 2009

Nhdp siéu tang manh trong quy 1/2010

>
> CPI thang 3 tang 0,75% so véi thang 2. Lam pht tiép tuc de doa on dinh kinh té
>

Ngdn hang Nha nuede giit nguyén 1di sudt co ban 8% dp dung tir ngay 01/04/2010.

1. KINH TE THE GIOI

Bikc tranh kinh té vi mé thé giéi tudn nay vin dan xen
giita nhiing tin hiéu lac quan va bi quan tir cdac khu vuc
kinh té lon. Khu vyc Bic My tiép tuc hdi phuc, trong khi
Nhat dang phai d6i ph6 véi giam phat va Chau Au loay
hoay giai quyét van dé no cong.

GDP tgi My da ting truéng 5,6% trong quy 1V/2009, sb
lidu cudi cing vé GDP mic du thip hon ky vong trudc
d6, tuy nhién van dat mirc ting truong rat cao so voi
nhitng quy gan day. Hon nita nhimng s6 liéu méi nhat vé
cong nghiép, dich vy, tiéu ding, cling nhu chi s6 niém tin
tiéu dung tai My da duoc cai thién dang ké, sb lidu moi
nhit vé thi trudong lao dong ciing cho thdy dang dan 6n
dinh. Diéu nay cho thay kinh t¢ My dang van dong ding
huéng, dan thoat khoi suy thodi. Trong bai phat biéu
trudc ty ban tai chinh qudc hoi My vé ké hoach riit nhiing
bién phap kich thich kinh té khan cp, chu tich FED cho
rang nén kinh té dang tién trién tét, FED dang chuin bi
nhiing céng cu can thiét dé rat lai nhitng chinh sach ap
dung trong thoi ky khung hoang va suy thoai. Tuy nhién
ong nay ciing nhan manh, sy hdi phuc kinh t& van chua
thuc sy viing chéc, ty 1€ that nghiép van ¢ mirc cao, lam

phat chua cé dau hiéu lo ngai, do vay FED s& tiép tuc
chinh sach noi 1ong dé hd tro nén kinh té trong thoi diém
hién tai.

Dau tuin, Ha vién My théng qua ludt cdi cach y té. Day
dugc coi 1a thing loi 16n cta chinh phu dang Dan Chu.
Chuong trinh céi cich s& lam thay doi dang ké nganh y té
va cac yéu td lién quan nhu dugc, bao hiém, thué... Trong
tuan nay, Qudc hoi My tiép tuc thiao xem xét du ludt cai
cach nganh tai chinh, du luat ciing gay nhiéu chu y va
tranh luan. Dy luat duoc dua ra voi nhiéu bién phap méi
dé theo ddi, quan ly va dua ra canh bao sém ddi véi
nhitng rui ro ctia hé thong tai chinh My, dong thoi ciing
hanh ché mot sb dinh ché dau tu vao cac linh vuc c6 do
rtii ro cao nhu quy dau tu mao hiém, hedge funds...

Kinh té Nhit ngay cang liin sdu trong gidm phdt. Chi s6
gid CPI 18i (core CPI) trong thang 2 tiép tuc giam 1,2% so
v6i cung ky nim ngoai. Trude d6, Qubc hoi Nhat da
thong qua ké hoach ngan sach 1én téi mot ngan ty D6 la
cho ndm tai chinh bit du tir 1/4 t6i. Tuy nhién véi ty 18
ng cong so voi GDP da 1én tdi gan 200%, du dia dé chinh
phii Nhét néi 1ong tai khoa khong con nhidu. Moody’s va
Fitch méi day canh bao c6 thé ha mirc danh gia tinh dung



ciia Nhat Ban néu nude nay khong cé nhitng bién phap
hiéu qua dé cit giam ng cong. Chinh phu Nhat gin day
lién tuc gay suc ép dé Ngan hang trung wong (BOJ) tiép
tuc ndi 1ong tién té nham kéo nén kinh té khoi giam phat.
Pau thang nay, BOJ da nhan doi sd tién bom cho céc
ngan hang thuong mai, 1én t6i 20 ngan ty yén voi lai suat
0,1% va ky han 3 thang. Ngay 6/4, BOJ s& hop ban vé
chinh sach tién t&, nhiéu kha ning ngin hang nay s& tiép
tuc bom thém tién cho nén kinh té, voi 13i suét c6 thé thap
hon nita. BOJ 1a ngan hang trung wong duy nhét trong
khdi G7 duy tri chinh sach tién té ndi long, trong khi ngan
hang trung uong cac nudc con lai dang c6 xu hudng thit
chit tién té.

Chau Au dat dwec théa thugn chwong trinh civu tro Hy
Lap. Sau mot thoi gian dai chia r& vé& van dé ctru trg Hy
Lap hay khong, cudi tuan nay cic nudc sir dung dong
Euro (Eurozone) da nhit tri véi ké hoach dugc Puc va
Phép dua ra, theo d6 khdi nay va IMF s& cung cip cac
khoan vay cho Hy Lap trong truong hop qudc gia thanh
vién nay khong thé tiép can duoc véi nhitng khoan von tir
thi trudng tai chinh. Ké hoach ciing di kém véi nhiéu quy
dinh chat ch& hon ddi voi hoat dong chi tiéu chinh phu
cic nudc thanh vién Eurozone nham tranh mot cudc
khing hoang twong ty. Tuy nhién ké hoach nay chua dua
ra mot cam két cu thé vé s tién s& hd trg khién nhiéu
ngudi thit vong. Hy Lap s& phai huy dong khoang 20 ty
Euro trong nhing thang t&i dé chi tra cho nhing chi tiéu
ctia chinh pht, bao gdm ca nhiing no va 13i t6i han. Trong
khi d6 1oi suét trai phiéu chinh phii Hy Lap trén thi truong
da 1én t6i 6,44%, nudc nay s& phai tra gia rat dit dé tiép
can duogc cac nguén von méi khién kha nang cai thién
tinh hinh ngay cang kho khan.

Chinh phii Dubai tuyén b6 sé bom cho Dubai World sé
tien 9,5 ty Pé-la dé giup tap doan qudc doanh khong 16
nay tai co cdu cac khoan no. Pay duoc danh gia 1a mot
budc di tich cuc nhiam tién t6i giai quyét khing hoang no
tai tap doan nay. Khing hoang ng tai Dubai cling nhu tai
Hy Lap di lam déy 1én nhiing lo ngai méi vé hé thong tai
chinh ctia thé gidi, noi nhitng khoan ng khéng 16 dang dé
ning, ngay sau cudc khing hoang tai chinh toan cau vira
qua.

Cing thing giita My va Trung Quéc xoay quanh vin dé
1y gid dong Nhén din té vin tiép dién va cé dau higu leo
thang. Gan day My lién tuc chi trich chinh sach neo ty gia
ctiia Trung Qudc, cho d6 1a bién phap bao hd xuit khau
khién thdm hut thwong mai gitra hai nu6c ngay cang 16n,
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giy bét lgi cho nén kinh t& My va la nguyén nhan gy nén
cac cudc khung hoang. Cing thang 1én tdi cao trao khi
nhidu nghi sy dd yéu cau Bo tai chinh My can c6 bién
phap trimg phat thich dang d6i véi Trung Qudc néu nude
nay van kién tri chinh sach neo ty gia. Trong khi d6 Trung
Qudc mot myc khang dinh quyén ty chu trong van dé ty
gia, cho rang ty gia dong Nhan dan t& hién tai 1a hop 1y.
Tuy nhién mot sb dong thai gin day ctua Trung Qudc cho
thiy nudc nay dang nghién ctru kha ning s& néi 1ong ty
gia mot cach tir tir, tranh gay séc cho nén kinh té.

Déng Po6 la My tidp tuc lén gid so vdi cic dong tién
khdc, dic bi¢t so véi dong Euro. Pong thai giit nguyén
chinh sach tién té néi 1ong cua FED cing véi nhiing tin
hiéu kinh té kha quan khién long tin ctia gidi dau tu vao
ddéng d6 la dugc cai thién. Trong khi d6 cudc khung
hoang no tai Hy Lap va su chia r& trong khdi Eurozone lai
khién ddng euro lién tuc rét gia trong thoi gian gan day.

DPong d6 la 1én gia 1a tic nhan chinh khién gia dau va

vang giam manh. Cudi tuan, gid dau tho giao thang 4 tai
thi truong New York giao dich quanh mrc 80,15 d6
la/thung. Gi4 vang cudi tuan hdi phuc nhe 1én mirc 1.107
b6 la/ ounce.

Chi sb Piu tuAn  Cudi tudn Thay doi
Dow Jones 10.741,00 10.850,36 +1,01
S&P 500 1.157,25 1.166,59 +0,80
Nasdaq 2.360,35 2.395,13 +1,47
FTSE 100 5.650,10 5.703,02 +0,93
DAX 5.960,85 6.120,05 +2,67
CAC 40 3.908,55 3.988,93 +2,05
Nikkei 225 10.793,05 10.996,37 +1,88
Hang Seng 21.120,43 21.053,11 -0,32
Shanghai 3.069,66 3.059,72 -0,32

2. KINH TE VIET NAM

Kinh té Viét Nam tiép tuc da phat trién kha quan, tuy
nhién dau d6 van c6 nhimg bat 6n dang de doa su phat
trién bén vitng cta nén kinh té.

GDP quy 1/2010 da ting 5,83% so voi cung ky nam
2009. Theo Bo Ké hoach va Péu tu, ca ba khu vuc nong,
lam, ngu nghiép; cong nghiép va xay dung; dich vu déu
c6 su tang trudng kha so véi cung ky. Pac biét linh vuc
cong nghi€p va xay dung da tang 5,65% so voi cung ky
nam ngoai, tré thanh dong lyc ctia tang truong quy | nam
nay.
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Chi sé gid tiéu ding (CPI) thdng 3 ting 0,75% so vdi
thang 2 va da tang 9,46% so véi cung ky nam 2009. Néu
quan sat tinh chu ky, CPI thang 3 nim nay ting tuong dbi
cao so véi mit bang chung cua nhidu ndm tro lai day, day
chinh 1a tin hiéu cho thay lam phat dang c6 manh nha
bung phat, néu Chinh pha khong c6 cac bién phap dbi pho
kip thoi. Giita ting truong va lap phat thuong c6 moi
quan hé thuan chiéu, dic biét ddi v6i nén kinh té dang
phat trién nhu ¢ Viét Nam. Chap nhan lam phat 1a céi gia
phai tra dé dat dugc ting truong. Quan diém cua Chinh
phi cho tdi thoi diém nay van 1a dam bao 6n dinh vi mo,
ddng thoi duy try murc ting truong kinh té hop 1y, vy co
thé thay trong thoi gian tdi, Chinh phi s& diy manh cac
bién phap kiém ché lam phat, tuy nhién cac chinh sach
dua ra s& ¢ 19 trinh, khong gy sdc, anh hudng téi muc
tiéu tang trudng.

Ngin hang Nha nwéc hom 25/3 da quyét dinh giw
nguyén lii suit co ban ¢ mirc 8% dp dung tir 1/4/2010.
Theo danh gia, diy 1a mot quyét dinh dung dén tai thoi
diém hién tai do lam phat tuy cao nhung chwa téi mirc
bao dong, trong khi doanh nghiép dang gidp kho khan do
131 sudt vay von qua cao. Cong hudng véi viée ting gia
nhiéu mat hang dau vao cho san xuit nhu nhién liéu, dién,
nude, gia nguyén lidu thé gidi... néu 1ai suat vay von cao
nhu hién nay, doanh nghiép s& gip rat nhiéu kho khin.
Chi phi san xuat bi day 1én co thé gay thém ap luc cho
lam phat.

Nhiém vu cdn bang gitta lam phdt va phdt trién kinh té tré
nén v ciing khé khan trong thoi diém hién tai. Nhiéu kha
ning néu lam phat tiép tuc leo thang, Ngan hang Nha
nude sé that chat tien té, tuy nhién sé theo 1o trinh aé
khong kim ham nén kinh té.

Nhdp siéu tang manh trong quy 1. Theo sb liéu udc tinh,
nhép siéu quy 1/2010 dat 3,6 ty USD, tuong duong 25,6%
kim ngach xuét khau. Gia tri xuit khau giam manh, dac
biét cac mat hang xuét khau chién luge nhu dau tho, than
da déu giam so véi cuing ky nam ngodi. Pic biét dang luu
y 1a xuét khiu da quy va kim loai quy giam 1,9% so voi
cuing ky nam 2009. V& nhap khau, cic mit hang c6 mirc
tang cao vé kim ngach gdm nguyén liéu phuc vu san xuét
nhu bong, vai, sgi, phdi thép, may tinh va linh kién, phu
ting 0to, xe may. Diéu nay thé hién sy phuc hoi va ting
truéng cua san xuat trong nudc.

Nhue vy tuy mirc nhdp siéu ciia quy I twong doi cao so véi
muc tiéu kiem ché nhdp siéu khoang 20% GDP duoc

Chinh phii dé ra, nhung néu xét vé tinh chu ky kinh té, va
co cdu cdc mat hang thi nhdp siéu quy I chuea qud lo ngai.
Kiéu hoi cé trién vong khdi quan trong nim nay. Theo
udc tinh ciia Ngan hang Nha nuéc TP.HCM, trong quy 1
luong kiéu héi chuyén vé trén dia ban ting xap xi 18% so
v6i cting ky nam 2009, dat gan 964 triéu USD. Vi da hoi
phuc ctia kinh té thé gidi kha, trién vong kiéu hdi chuyén
vé Viét Nam s& duoc cai thién dang ké so v&i con s6 6,2
ty USD kiéu hdi nam 2009. Nhirng nim gan day, kiéu h6i
1a mot nguon déng gop quan trong cho nén kinh té, giup
can bang ngudn cung ngoai t& va 6n dinh can can thanh
toan.

3. THI TRUONG TIEN TE

Lai suit co bin

Ngay 25/3, NHNN di ra quyét dinh s6 618/QD-NHNN
theo d6 s& tiép tuc duy tri 13i suat co ban dong VND trong
thang 4/2010 ¢ mirc 8%/nam, céd hiéu lyc thi hanh ké tir
ngay 1/4/2010. Nhu vy, ké tir ngay 1/12/2009 dén nay (5
thang lién tiép), 1di sudt co ban bang VND lién tyc duoc
duy tri 6n dinh. Trong bdi canh gip stic ép trai chiéu tir
nguy co lam phat va mat bang 13i suit déu dang ¢ muc
cao, day la dong thai phu hop cia NHNN, thé hién su
than trong trong viéc diéu hanh chinh séach tién té, duy tri
su cin bang giita muc tiéu ting truong va chdng lam phat,
tranh viéc didu chinh ting 13i sudt co ban s& co tac dung
lam cho mat bang 13i suét tiép tuc tang va giy sdc cho nén
kinh té.

Hoat dong huy dong von

- Huy déng tién VND:

LAi suat huy dong cong bd cia cac NHTM trong tun qua
dao dong phd bién ¢ mic 10% - 10,499%/nam (tuy timg
ky han, tir 1 tudn dén trén 12 thang) va tiép tuc dién bién
dn dinh so v6i tuan trude. Phan 16n cac sé6 NHTM tiép tuc
duy tri mirc LS huy dong & cac ky han ngan (1, 2, 3, 6, 12
thang), tuy nhién nhidu ngan hang di bit dau diéu chinh
tang 13i sudt & cac ky han dai (trén 12 thang) sat tran
10,5%/nam, tham chi con “lach” vuot tran béng cac hinh
thirc khuyén mai, ting thuéng dé thu hat thém ngudn vén
huy dong trung va dai han, dap Gmg nhu cau cho vay trung
va dai han hié€n dang & mirc cao. Tuy nhién, muc ti€u cia
cac ngan hang nay ciing s& khong dé dang dat dugc do
hién nay LS huy dong VND dang dugc khéng ché & mic
10,5%, chénh léch LS huy dong giita cac ky han ngan (1
tudn dén dudi 12 thang) va trung dai han (trén 12 thang)
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khong nhiéu (ké ca khi tinh dén cac hinh thirc khuyén
mai, ting thuong) nén ngudi dan va cac to chirc van co xu
huéng giri tién cha yéu & cac ky han ngin. Chinh vi vy,
dong von huy dong cua cac ngan hang hién nay chil yéu
van tap trung vao cac ky han ngan (dudi 12 thang, nhat 1a
cac ky han 1 d&én 3 thang). Didu nay da va s& tiép tuc gy
nhitng khé khin nhat dinh cho cic ngén hang trong viéc
can d6i ngudn vén theo ky han dé sir dung cho vay, nhat
Ia c&c khoan vay trung va dai han.

LS huy déng binh quan VND mét sé NHTM (%)
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- Huy déng tién USD:

Trong tuan, hau hét cac NHTM tiép tuc duy tri 13i suét
tién gui tiét kiém USD d6i v6i khu vire dan cur va td chirc
on dinh so véi tuan trude, mot sd NHTM khac diéu chinh
giam i suat huy dong USD do cac ngan hang nay dang &
trong tinh trang du thira vé USD dé cho vay. Tinh hinh
chung cho thay hién nay cac NHTM khong gip sirc ép vé
huy dong USD.

LS huy déng binh quan USD mét s6 NHTM (%)
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LS huy diing 12 thang

Lai suat huy dong USD ddi véi khu vuc dén cu cia cac
NHTM nha nuéc dao dong pho bién tir khoang 2,3% dén
4% (tuy timg ky han tir 3 thang dén trén 12 thang) va cac
NHTMCP tir khoang 3,0% dén 4,7%/nim (tuy timg ky

han tir 3 thang dén trén 12 thang) va d6i véi cac to chuc
kinh té 14 1% & tat ca cac ky han.

Hoat dgng cho vay

- Thi truong lién ngdn hang:

So véi tuan trude, 1ai suat cho vay lién ngan hang VND
trong tuan nay di ting tré lai & cac ky han rat ngan (tir
qua dém dén 1 tudn) va tiép tuc on dinh & cac ky han tir 2
tuan dén 1 nam. Tinh chung cho c4 tuan, LS lién ngan
hang qua dém binh quan tudn nay ting khoang
0,23%/mam so voi tuan trude, ky han 1 tuan ting khoang
0,07%/mam, cac ky han tir 2 tuan try 1én 13i sut tiép tuc
duy tri xu hudng 6n dinh trong nhiéu tuan qua.

Doanh sb giao dich lién ngan hang trong 3 tudn gin diy
lién tyc giam so véi cac tuan trude do, tir mirc binh quan
12.000 — 15.000 ty ddng/phién xudng chi con 7.000 —
10.000 ty dong/phién. Diéu nay duoc 1y giai mot phan 1a
do cac ngan hang khong con gip nhiéu ap luc phai huy
dong nong tién VND trén thi trudng lién ngén hang dé bd
sung thiéu hut thanh khoan tam thoi, phﬁn khac 1a do véi
mirc 14i suat lién ngan hang VND bién dong that thudong
va sut giam xudng thip trong 3 tudn qua, cac NHTM dang
du thira v6n kha dung ciing khong min ma vai viéc dem
cho vay trén thi truong li€n ngan hang.
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N,Quén: Thomson Reufers
Trong khi d6 so véi tudn trude thi 13i sudt binh quén lién
ngan hang tién USD & hau hét cac ky han déu ting, tuy
nhién muc ting gin nhu khong dang ké. Diéu nay phan
anh tinh hinh quan hé cung cdu USD lién ngan hang tiép
dién xu huéng on dinh.
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LAISUATBINH QUANLIEN NGANHANG
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N,euén : Thomson Reuters
- Cho vay tién VND:
L3i suit cho vay ngan han thong thuong trong tudn van
duoc duy tri & muc trin 12%/nam. Sau khi Ngan hang
Nha nudc da ban hanh Thong tu s6 07/2010/TT-NHNN
ngay 26/2/2010 chinh thic quy dinh vé viéc cac to chuc
tin dung cho khach hang vay VND theo ldi suat thoa
thuan, i suat cho vay thoa thuan ddi v6i cac nhu cau von
phuc vu doi sbng, tiéu dung, cho vay thong qua nghiép vu
phat hanh va st dung thé tin dung duogc ap dung chinh
thirc phd bién & muc 15-18%/nim, dic biét tai mot s6
NHTM CP lii suét cho vay thoa thuan da lén dén 19% -
20%/ndm. Tuy nhién trong tuan vira rdi theo tim hiéu cua
chung t6i, cac doanh nghiép da c6 phan ing véi muc 1ai
sudt dugc cho 1a rat cao nay bang cach 1a tir chbi vay va
tim kiém céc nguén vay khac. Chinh vi vdy, c6 mét )
NHTM d4 phai giam 13i suat vay thoa thuan xubng con 15
- 16%/nam, dong thoi danh muc 13i suat 14 - 15%/ndm
cho khach hang quen thudc hodc nhitng doanh nghiép san
xuét thudc dién dugc wu dai. Lai suat cho vay thod thuan
tai s it cac ngan hang nay tuy c6 giam, nhung kha ning
tiép can von vay déi v6i cac doanh nghiép ciing khong hé
dé dang do cic ngan hang ciing thuc hién sang loc rat
khit khe dbi voi cac khoan vay trung, dai han.
- Cho vay tién USD:

Tai cac NHTM, lii sudt cho vay von bang USD tai phan
16n cac NHTM tiép dién xu huéng on dinh so véi tudn
trudce, tai mot s6 NHTM 14i suit cho vay giam nhe do
ngudn vén USD huy dong kha du da trong khi nhu cau
vay khong 16n. Trong tuan 14i suit cho vay tién USD cua
cac NHTM pho bién dao dong tir 5,5 - 8,0%/nam véi cic
ky han ngin va tir 6,5% - 8,0%/nam d6i véi cac khoan
vay trung va dai han.

Thi trwomg ngoai hoi

Ty gia USD/VND
Trong tudn cac NHTM tiép tuc duy tri ty gia niém yét ban
ra ph6 bién & mirc 19.100 VND/USD, tuy nhién da giam
ty gia niém yét mua vao tir mic 19.070 - 19.080 xudng
mirc phd bién 19.050 — 19.060 VND/USD. Day la dong
thai cho thay cac ngan hang dang giam b6t nhu cau mua
vao USD.
Trén thi truong tu do tai Ha Noi, ty gia tudn nay tiép tuc
giam so voi tuan trudc va hién nay dugc mua vao/ban ra
phd bién & muc 19.240 — 19.250/19.280 - 19.290
VND/USD so véi mirc 19.260 - 19.300/19.300 — 19.340
ciia tudn trudc. Tai TP.HO Chi Minh, ty gia trén thi
truong ty do ciing dd giam manh va hién dugc mua
vao/ban ra & muc phd bién 19.180 — 19.200/19.280 -
19.300 VND/USD. Nhu vay, ty gia trén thi truong tu do
d3 giam nhiét kha nhiéu trong 2 tuan gin day: bién do so
véi ty gid chinh thuc hién chi con cao hon khoang 180 -
200 VND/USD.
Theo danh gid ctia ching t6i, ty gid ha nhiét ca trén thi
truong chinh thirc 1an thi truong ty do 1a do tinh hinh
cung cau da tré nén cén bang hon. Nhu ciu ngoai t& dé
thanh toan va nhdp khiu hang hoa khéng con cao nhu
thoi diém trude Tét am lich, mat khac ngudn cung ngoai
t¢ da tang 1én dang ké sau khi cac NHTM ting cuong mua
vao USD tir nén kinh té, nhit 1a tir cac t6 chirc va ngudn
kiéu héi ting truong kha quan. Theo bao cdo cia NHNN,
cac NHTM dang déan tu can d6i duoc ngudn cung ngoai
té, nhu cau xin mua ngoai t€ ciia cac NHTM trong 2 tudn
qua di giam dang k& Theo udc tinh cia NHNN
TP.HCM, trong quy 1 luong kiéu hdi chuyén vé trén dia
ban ting dat gan 964 triéu USD, ting gan 18% so véi
cung ky nim ngoai.
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II. THI TRUONG CHUNG KHOAN
1. THI TRUONG TRAI PHIEU

Thi trudng so cap

Ngay 24/3 tai HNX da dién ra dot dau thau Trai phiéu chinh phtu do Ngan hang Chinh sach xa hoi Viét Nam phat hanh
ky han 2 nim véi tong khdi lugng phat hanh 3.000 ty dong va tran 1ai suat 12,10%. Chi ¢ 1 thanh vién duy nhat tham
gia d4u thau véi s6 tién dang ky 500 ty dong (chiém 16,67% khdi lugng phat hanh), 13i suat dang ky thap nhat 14 12,10%,
cao nhat 12,80% va da phat hanh thanh cong 100 ty dong (chiém 3,33% khoi lwong phat hanh) véi 1i suat trang thau
12,10%. Ti 1¢ dau thau thanh cong thap 1 do hién nay mirc 13i sudt trin Trai phiéu chinh phi van con khoang cach kha
16n v6i mat bang 1ai suat cho vay trung va dai han thong thuong. Thém vao do6, hién nay nhiéu ngan hang thuong mai -
dbi tugng chinh dau tu vao thi truong Trai phiéu chinh phu - ciing khong gia ting dau tu vao kénh trai phiéu khi ti trong
ngudn von huy dong trung va dai han trén tong vn huy dong tir nén kinh té ctia cac ngén hang niy c6 xu hudng giam sit
ké tir nhidu tuan nay va hién dang & muc thap.

Trude d6, ngay 22/3, dot phat hanh 500 ty dong Trai phiéu chinh phii do Kho bac Nha nuéc phéat hanh theo phuong thic
bao lanh ciing da khong thanh cong khi khong c6 to chirc bao ldnh nao nhan mua. Nguyén nhén 14 do tran i suit duoc
B6 Tai chinh 4n dinh & muc 11,10% duge danh gia la khong hép dan va con chénh léch kha xa so véi ky vong cuia nha
dau tu (toi thiéu 1a 12% dén 12,50%). Pay 1a diéu khac biét hoan toan so véi dot phat hanh Trai phiéu chinh phu theo
phuong thirc bao lanh ciing tai Kho bac nha nuéce ngay 10/3 khi da ¢ 2.720 ty dong ky han 2 nim va 500 ty dong ky han
3 nam dé duoc cac td chirc bao lanh mua & mire 13i suét tran 12%.

Két qua diu thiu TPCP do Ngan hang Chinh sach xa hdi Viét Nam phat hanh tai HNX ngay 24/03/2010

TPCP ky han 2 nam

Ménh gia trai phiéu 100.000 ddng/trai phiéu
Tdng khdi lwong goi thdu 3.000 ty dong
Tong s6 thanh vién tham gia dau thau 1 thanh vién
Tong s6 phiéu dang ky dau thau hop 18 1 phiéu

Tong s6 tién dang ky d4u thau hop 1¢ 500 ty dong

Lai suat dang ky thap nhat 12.10%

Lii suit dang ky cao nhat 12.80%

Lai suét tran 12.10%

Lii sut trang thau 12.10%

Khdi lugng trang thau 100 ty dong

Thi truwong thw cap

Trong tuan tr 22 dén 26/3 di c6 18.500.740 TPCP duoc chuyén nhuong thanh cong tai HNX vé&i gia tri
2.021.095.540.000 dong, ting nhe (1,65%) so véi tuan trudc vé khdi lugng giao dich tuy nhién lai giam (-2,77%) vé gia
trj giao dich. Tinh chung ca tudn, binh quan mdi phién giao dich di c6 3.700.148 TPCP duogc chuyén nhuong twong Gmg
v6i gia tri 404.219.108.000 ddng. Day 1a mirc do giao dich chi & muc trung binh khé, cho thiy dién bién kém sbi dong
van tiép dién trén thi truong trai phiéu thir cap trong 3 tuan gan day.

Loi suét cua cac giao dich duoc thyc hién thanh cong trong tuan dao dong tr 7,59% dén 12,10% (tuy tung ky han). Loi
suét giao dich TPCP binh quan cua tt ca cac ky han tir 1 nim dén 15 nim trong tudn nay déu ting so vdi tuan trude véi
bién d6 tir 0,07% dén 0,12%/nam. Nhu vy, loi sut trai phiéu Chinh pht van tiép tuc xu thé ting déu dan & tat ca cac ky
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han ké tir dau thang 3 dén nay va chiing t6i van giit quan diém cho rang loi suat s& tiép tuc ting trong thoi gian toi do tac
dong tir viéc 13i sut trai phiéu Chinh phii phat hanh trén thi truong so cap di tang 1én, thém vao d6 do cac thanh vién
tham gia thi truong dang tiép tuc ky vong vao mot mit bang 13i suit cao hon s& hinh thanh, nhat 13 13i suit trung va dai
han, ciing nhu do e ngai lam phat s& ting cao tré lai trong cac thang tiép theo.
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Téng hop giao dich Trai phiéu Chinh phi tai HNX tuin tir 22 dén 26/03/2010

Ngay MAa TP Ky hanconlai  Lai coupon (%) Khéilweng (TP) Gidsach (ngan dong)  Loi suit (%) Gia tri (dong)
23/3/2010 QHBO0811065 Ky han khac 15,00 1,000,000 104 11,90 110,020,000,000
24/3/2010 QHB1012004 Ky han khac 12,10 4,000,000 100 12,00 401,924,000,000

CP061327 Ky han khac 8,36 1,000,000 102 7,59 104,696,000,000

25/3/2010 QHO71203 2nam 8,40 740 94 12,10 70,981,540,000
CP061111 1 nim 8,39 1,000,000 9% 11,85 100,993,000,000
CPB0811029 1 nam 16,50 5,500,000 105 11,85 634,348,000,000
TP1A1306 1 nim 8,75 2,000,000 97 11,60 194,308,000,000
TP1A1606 1 nim 8,75 1,000,000 97 11,60 104,927,000,000
QHB0811065 2nam 15,00 1,000,000 104 11,80 110,334,000,000
CPB0813005 3nam 8,50 2,000,000 93 11,70 188,564,000,000

Tong 18,500,740 2,021,095,540,000
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2. THI TRWONG CO PHIEU
NHAN PINH THI TRUONG

Dién bién chung

Tuédn qua, thi trudng tiép tuc c6 dién bién khong kha quan va danh du tuan giam diém thir 2 lién tiép. Trong tuan, VN-
Index c6 toi 3 phién mat diém va 2 phién ting diém nhe trong phién giao dich ctia ngay Thir Tu va Thir Sdu. Két thuc
tuan, VN-Index ding lai & mtc 505,3 diém, giam 2,07% so véi muc dong ctra tudn trude. Trong khi d6, chi s6 HNX-
Index giam manh 3,59% vé mirc 163,76 diém.

Tinh trong ca tuan, khdi lwong giao dich trén ca 2 san 1a khoang trén 385 triéu cd phiéu, giam 12% so vdi tuan trudc.
Trong khi d6, khdi ngoai van mua rong nhung quy mé giao dich & muc kha thap véi tong gia tri mua vao trén 2 san la
566,36 ty va ban ra 1a 421,93 ty. So vdi tuan trudc, lugng mua ctia nha dau tur nudc ngoai giam 43,5% va lugng ban giam
32,22%.

Quan diém diu tw

Nhin chung, xu thé thi truong trong ca tuin qua da phan anh rd su e ngai cla gi6i dau tu vé kha ning Chinh phu s& tiép
tuc that chat tién t& khi tinh hinh lam phat dang c6 chiéu hudng ting cao. Ngay 24/03/2010, chi s CPI thang 3 cua ca
nudc dugc cong bd chinh thitc & mirc 0,75%, tang to1 9,46% so vdi cung ky nam trudc. Mac du sau d6 1 ngay, Ngan
hang nha nudc di cong b 13i sudt co ban duge gitr nguyén & mirc 8% nhung dudng nhu didu nay 13 chua du dé hd tro thi
truong.

Tir goc do tac dong cua chinh sach tién t&, du 13i sudt co ban duoc nang 1én vao cubi nim 2009 ciing nhu cac bién phap
hd trg kinh t& dang dan duogc rat lai nhung nhitng dong thai nay van chua phat huy téi da tac dung dé kim ché lam phat.
Do tré cua cac chinh sach nay thudng vao khoang 5 - 7 thang va do vy, chung t6i cho rang lam phat cé thé con tiép tuc
xu thé tang trong quy II.

Bén canh d6, dé giai quyét van dé lam phat, viéc sir dung céac giai phap tién té 1a chua du va theo ching t6i, trong thoi
gian t&i, Chinh phu sé tiép tuc thuc hién viée kiém soét gia cac mat hang co ban ciing nhu thuc day san xuit, tao ngudn
cung dé timg budc diéu tiét gia ca vé mirc hop 1y. Piéu nay chi c6 thé thuc hién duoc khi hoat dong ctia hé théng ngan
hang duogc thong sudt. Hién tai, tuy hoat dong cho vay da duoc “cd tr6i” nho co ché thoa thuan 13i sut nhung huy dong
von van dang gap kho khan khi 13i sudt bi gioi han boi mirc tran 10,5%. Diéu nay da khién cho cic ngan hang van phai
giit 14i suat cho vay cao va do d6 ting truong tin dung bi kiém ché & muc thap. Néu thuc trang nay kéo dai thi ting
truong kinh té s& bi anh huong. Vi vay, rt c6 thé tran 13i suit huy dong ciing s& duoc nang 1én mot mac hop Iy hon vao
mot thoi diém phu hop.

Trong diéu kién hién tai, chung t6i cho rang dién bién cua thi trudng trong giai doan du quy II vin s& chua c6 nhiéu dot
bién. Cin cr vao cac bién dong trong thang 3, chiing toi cho rang khoang 500 - 538 c6 thé van 1a ving dao dong chinh
cia VN-Index trong ngén han. Vi nhin dinh nay, ching t6i khuyén nghi cac nha dau tu nén thuc hién co cdu lai danh
muc dau tu: tan dung cac dao dong cua thi truong dé mua cac ma cd phiéu tét va giam ty 16 ndm giir d6i voi cac ma cb
phiéu kém thanh khoan.
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o Trong tuan 13/2010, VN-Index giam xuong dudi duwong xu thé ngan han hinh thanh tr tuan 5/2010. Dién bién

gi4 cia VN-Index thé hién mét dot diéu chinh giam ngan han hinh thanh. Tuy vy, so v6i mirc giam va khoang bién
dong gi4 trong tudn 12 thi mirc giam va khoang bién dong ciia VN-Index c6 phan thu hep trong tudn 13 khong cho thay
sy mé rong cua xu thé giam hién tai. Khéi lugng giao dich van duy tri & mirc cao ciing cho mot tin hiéu twong tu.

° Xét bién dong ctia VN-index tur tuan 1/2010 t&i hién tai, co thé théy mic du VN-Index di c6 thoi diém vuot 1én
mirc 540 diém hodc giam xudng mirc 470 diém nhung thoi gian duy tri & hai diém nay kha ngan. Trong 13 tuan dau
nam 2010, VN-Index chi yéu dao dong tich liy trong khu vuc 485 — 510 diém. Bién dong cua khdi luong khép 1énh
trong 13 tuan nay thé hién tdm 1y khong ban thip cua nha dau tu. Tuy nhién, luc cau hién tai vin chua du manh dé
théng ap luc ban tai khu vyc gia cao.

® Trén db thi ngdy cia VN-Index, chi s6 ndy dé tao thanh mot xu thé xudng kha rd rang trong 10 phién giao dich
gan nhét. Trong phién giao dich cudi tuan, VN-Index hoi phuc ngay sau 1 phién giam diém 1a xu thé xudng ngan han
dang thay doi theo huéng yéu hon. DS thi Candlestick va khéi lugng thé hién Iuc cau tai khu vire hd trg 500 diém duy
tri & mirc tot va dong tién tiép tuc c6 sy van dong trong thi truong, cung cau dang dan tré lai can bang.

® Nhu vy, xét trong xu thé dai han, VN-Index dang duy tri xu thé ting diém kha r& rang. Trong xu thé trung han
duy tri trong 3 thang qua, chi s6 ndy c6 déu hiéu dao dong tich liy va trong ngin han, VN-Index dang diéu chinh giam.
Céac muc hd trg cho VN-Index trong tudn tiép theo 1a 500 diém va 485 — 490 diém. Murc khang cu cua VN-Index la
510 diém va 520 diém. Su but pha ciia VN-Index khoi nhitng mbc nang d&, khang cu nay s& 1a tin hiéu quan trong ddi
v6i xu thé tiép theo cua thi truong.
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THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX HNX UPCOM
Gatri _Thayadi __ s%
VN-Index 505.30 4 -1069  -2.07% HNX-Index 163.76 4} -6.09  -3.59% UPCOM-Index 44.02 4 0.22 0.50%
KLGD (triéu ck) 249.70 4} -26.19  -9.49% KLGD (triéu ck) 136.22 4} -26.20 -16.13% KLGD (trigu ck) 1.82 4k -0.57  -23.86%
GTGD (ty déng) 10,313.27 4 -1,702.34  -14.17% GTGD (ty déng) 4,492.80 4  -976.17 -17.85% GTGD (ty déng) 23.56 4k -7.99 -25.33%

5 ¢ phiéu giao dich nhiéu nhat tuan

5 ¢ phiéu giao dich nhiéu nhat tuan

5 ¢ phiéu giao dich nhiéu nhat tuin

Gia tri giao dich

Gia tri giao dich Gia tri giao dich

M¢& ctra boéng cra + % (1 tridu VND) M¢& ctra boéng cra +% (1 tridu VND) Mé& clra bong cira +% (1 triéu VND)
SSI 91,000 87,500 -3.85 760,210 VCG 58,700 54,700 -6.81 278,984 APS 13,000 13,200 1.54 8,179
REE 49,500 53,000 7.07 494,855 KLS 26,500 25,800 -2.64 264,751 SVS 14,000 13,900 -0.71 1,751
KBC 62,500 61,500 -1.60 407,308 BVS 41,300 40,300 -2.42 128,385 SME 16,400 14,500 -11.59 1,259
HAG 88,500 85,500 -3.39 253,860 STL 72,100 70,500 -2.22 102,168 ubDJ 13,900 13,500 -2.88 916
SAM 31,600 32,600 3.16 226,331 PVX 26,000 24,600 -5.38 96,714 API 8,000 7,900 -1.25 702
5 ¢ phiéu tang nhiéu nhat tuan 5 ¢ phiéu tang nhiéu nhat tun 5 ¢b phiéu tang nhiéu nhat tuan
Ma M& clra Poéng clra Tang + % Ma M& clra Poéng clra Tang + % Ma Mé clra Pong cilra Tang + %
KSS 57,500 66,500 9,000 15.65 DNC 11,800 16,100 4,300 36.44 BMJ 14,900 22,400 7,500 50.34
CMT 49,800 57,000 7,200 14.46 TMX 23,000 30,500 7,500 32.61 DBM 13,500 16,900 3,400 25.19
TIE 21,600 24,400 2,800 12.96 MAC 14,000 18,400 4,400 31.43 NT2 7,600 8,800 1,200 15.79
IFS 8,800 9,900 1,100 12.50 PMC 32,200 39,800 7,600 23.60 PTP 10,300 11,500 1,200 11.65
TSC 31,600 35,000 3,400 10.76 CVT 22,300 27,100 4,800 21.52 KMT 16,000 17,600 1,600 10.00
5 ¢b phiéu giam nhiéu nhit tuan 5 ¢b phiéu giam nhiéu nhat tuan 5 ¢ phiéu giam nhiéu nhat tudn

Ma M& clra Poéng clra Giam + % Ma M& clra Poéng clra Giam + % Mé& clra Pong cilra

PHT 31,700 26,400 -5,300 -16.72 S99 60,000 41,900 -18,100 -30.17 VQC 160,800 40,200 -120,600 -75.00
DIC 23,200 19,600 -3,600 -15.52 PAN 35,600 27,200 -8,400 -23.60 MAS 18,700 13,300 -5,400 -28.88
TRI 8,100 7,000 -1,100 -13.58 HTP 14,400 12,000 -2,400 -16.67 HDO 12,900 10,800 -2,100 -16.28
FPC 8,800 7,700 -1,100 -12.50 NVC 17,600 15,000 -2,600 -14.77 SME 16,400 14,500 -1,900 -11.59
LIX 71,000 63,500 -7,500 -10.56 SDN 26,400 22,600 -3,800 -14.39 ACE 20,000 18,000 -2,000 -10.00

GT mua

5 CP dworec NDT nwéc ngoai mua/ban nhiéu nhat tuan
GT béan

GT mua

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan

GT béan

GT mua

5 CP dwore NDT nwéc ngoai mua/ban nhiéu nhat tuan

GT béan

(triéu VND) (triéu VND) (triéu VND) (triéu VND) Ma A )) Ma (triéu VND)
KBC 158,948 CTG 80,407 KLS 29,285 SSM 4,438 HIG 40 0
HAG 68,256 BVH 42,797 BVS 18,845 PVX 2,746
BVH 46,654 REE 30,645 PVS 7,960 DBC 1,829
SIS 39,079 DHG 27,760 SDT 5,519 VCG 1,206
ssl 38,476 DPR 21,997 DXP 2,283 S99 702

10
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HSX

Gia tri Thay doi + %
VN-Index 505.30 4 1.91 0.38%
KLGD (triéu ck) 63.11 4 11.04  21.20%
GTGD (ty déng) 2,491.914F 29439  13.40%
Tdng cung (triéu ck) 93.67 4 266 -2.77%
Tdng cau (triéu ck) 88.36 4 -13.39  -13.16%
Giao dich NN
KL mua (triéu ck) 3.16 {r 131 70.28%
KL ban (triéu ck) 2234 -0.53  -19.18%
Gia tri mua (ty déng) 155.06 4 4233  37.55%
Gia trj ban (ty dong) 102.52 -15.14  -12.87%
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BN Cau W Cung ——Chénhléch

HNX UPCOM
Gia tri Thay doi + % Gia tri Thay doi + %
HNX-Index 163.76 4 0.08 0.05% UPCOM-Index 44.02 4 0.00 0.00%
KLGD (triéu ck) 24.09 4 -6.88  -22.23% KLGD (triéu ck) 0.39 4 0.01 1.74%
GTGD (ty déng) 811.69 4}  -17472 -17.71% GTGD (ty déng) 5.36 1t 0.22 4.33%
Tdng cung (triéu ck) 35.86 4 -9.82 -21.50% Téng cung (triéu ck) 0.71 4 0.01 0.85%
Tdng cau (triéu ck) 39.20 & -2.82  -6.70% Téng cu (triéu ck) 0.74 4 0.05 7.49%
Giao dich NN Giao dich NN
KL mua (triéu ck) 0.34 -0.07 -17.23% KL mua (triéu ck) 0.00 4 0.00 0.00%
KL ban (triéu ck) 0.29 -0.02  -7.38% KL ban (triéu ck) 0.00 4 0.00 0.00%
Gia tri mua (ty déng) 15.74 I} -0.03  -0.17% Gia tri mua (ty déng) 0.00 4 0.00 0.00%
Gia tri ban (ty déng) 13.94 4 525  60.52% Gia tri ban (ty dong) 0.00 4 0.00 0.00%
HNX-Index UPCOM-Index
350 165.5
165
300 1645 443
: 44.25
250 ) 164 442
200 (7 163.5 4415
163 441
150 162.5 4405 |p=y ‘ ‘ - PN—a
162 a | ‘r J LA W o - '
100 1615 43.95
* Wb ACAAAN, =
o kaulidy o
m Khoilwgng === HNX-Index @ PCOM-Index Tham chiéu
Dién bién trung binh 1énh mua/ban Dién bién giao dich cia NDTNN
4000 CP/Lénh 600.00TY déng
3,000 - 400.00 -
2,000 200.00
L "#!.M'ﬁw%wﬁ
NN =
(1,000) |
(2,000) - -400.00 -
(3,000) - -600.00 -
B mua e TB ban chénhléch BN Tidn Mua N TidnBin —Chénhléch
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PHONG PHAN TIiCH - BAN CHIEN LUQC KINH DOANH
CONG TY CO PHAN CHUNG KHOAN DAU KHi
Email:  research@psi.vn

Website: http://www.psi.vn

HSX HNX UPCOM
5 ¢ phiéu giao dich nhiéu nhat 5 ¢ phiéu giao dich nhiéu nhat 5 ¢ phiéu giao dich nhiéu nhat
) e Gi4 tri giao dich ) e Gi4 tri giao dich M3 Tham chiéu Déngcia +0, Clatrigiaodich
Ma Tham chieu Doéng cira + % (1 tridu VND) Ma& Tham chieu Doéng cira + % (1 tridu VND) 9 (1 tridu VND)
ssl 45,900 46,300  0.87 337,323 KLS 24,400 24,100 -1.23 88,076 APS 13,100 13,800  5.34 2,610
EB 22,800 22,800  0.00 253,133 VCG 52,800 53,100 0.57 85,953 SME 16,000 16,300  1.88 998
LCG 76,000 78,000  2.63 208,200 ACB 34,900 34,800 -0.29 40,580 HDO 10,900 11,900 917 905
BVH 42,600 44,000  3.29 203,480 PHH 39,100 41,800 6.91 33,619 SVS 13,800 14,100  2.17 493
KSS 69,500 72,500  4.32 79,894 DBC 42,600 44,000  3.29 33,069 ACC 28,000 28,000  0.00 84
5 ¢ phiéu tang nhiéu nhét 5 ¢ phiéu tang nhiéu nhét 5 ¢ phiéu ting nhiéu nhit
M& Tham chiéu  Déng ctra Ting + % M& Tham chiéu  Déng ctra Ting + % Tham chieu  Déng ctra
MCV 22,300 23,400 1,100 4.93 SQC 126,100 134,900 8,800 6.98 ITD 15,000 16,500 1,500 10.00
TIE 22,900 24,000 1,100 4.80 LHC 51,900 55,500 3,600 6.94 DBM 15,100 16,600 1,500 9.93
MCG 37,700 39,500 1,800 477 PHH 39,100 41,800 2,700 6.91 DNT 9,300 10,200 900 9.68
LHG 52,500 55,000 2,500 476 csc 29,100 31,100 2,000 6.87 HDO 10,900 11,900 1,000 9.17
RDP 21,000 22,000 1,000 476 PVA 51,000 54,500 3,500 6.86 ACE 19,800 21,500 1,700 8.59
5 ¢6 phiéu giam nhiéu nhat 5 ¢6 phiéu giam nhiéu nhat 5 c6 phiéu giam nhiéu nhat
Ma& Tham chiéu Déng clra Giam +% Ma& Tham chiéu Déng clra Giam +% M& Tham chiéu  Déng cira Giam %
TLG 38,000 35,000 -3,000 -7.89 VNT 24,300 22,600 -1,700 -7.00 CFC 35,400 31,900 -3,500 -9.89
cLC 28,500 27,100 -1,400 -4.91 VMG 13,000 12,100 -900 -6.92 PTP 10,400 9,400 -1,000 -9.62
DXV 20,900 19,900 -1,000 -4.78 VTV 56,900 53,000 -3,900 -6.85 TNM 7,500 7,000 -500 -6.67
BMI 21,000 20,000 -1,000 -4.76 DNC 19,600 18,300 -1,300 -6.63 ABI 9,000 8,500 -500 -5.56
DCC 27,300 26,000 -1,300 -4.76 NVC 15,600 14,600 -1,000 -6.41 TGP 4,900 4,700 -200 -4.08
5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat
GT mua GT ban GT mua GT ban
(trieu VND) (trieu VND) (trieu VND) (triéu VND)
ssl 33,815 ssl 21,974 VCG 4,425 VCG 3,002
BVH 12,778 DOC 13,699 NTP 3,201 SDH 1,872
HAG 11,417 FPT 8,617 STL 1,190 SDT 1,785
VCB 8,397 VNM 6,825 SDT 799 SD9 1,624
vIC 8,120 HAG 5,860 PVS 731 PVS 1,576
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Email:  research@psi.vn

Website: http://www.psi.vn
-

Giao dich cé phiéu cdic doanh nghiép thugc Tap doan Dau khi quéc gia Viét Nam

KLGD Tang/Giam

Tén cong ty Gia déng ctra (10 cp) % No'i giao dich
DPM Téng coéng ty Phan bon va Héa chat Dau khi 32.8 32,107 =+ 0.00 HSX
ICG Cong ty CP Xaydung Séng Héng 30.8 34,110 4+ 0.65 HNX
NT2 CTCP Dién lwc DAu khi Nhon Trach 2 8.8 - = 0.00 UPCOM
PDC Coéng ty CP Du lich D4u khi Phwong Béng 11.5 3,440 = 0.00 HNX
PET Céng ty CP Dich wu Du lich D4u khi 255 52,017 HF -1.16 HSX
PGD Coéng ty CP Phan phéi khi thdp ap Dau khi Viét Nam 53.0 17,049 4} -1.85 HSX
PGS _ Coéng ty CP Kinh doanh Khi héa Idng Mién Nam 26.8 | 11,450 4 2.68 HNX
PHH Céng ty CP Hbng ha Dau khi 41.8 80,580 4 6.91 HNX
PSB CTCP Dau tw DAu khi Sao Mai - Bén Dinh 7.0 738 =+ 0.00 UPCOM
PSP Cong ty CP cang dich wi dau khiDinh Vi 7.9 - = 0.00 UPCOM
PVA Céng ty CP Xay dwng D&u khi Nghé An 54.5 54,830 4+ 6.86 HNX
PVC Céng ty CP Dung dich khoan va Héa phdm Dau khi 25.2 8,260 4+ 2.44 HNX
PVD Cong ty CP khoan va dich wu khoan Dau khi 58.0 14,658 4+ 0.87 HSX
PVE Coéng ty CP Tw van DAu tw va Thiét bi Dau khi 16.6 3,330 4 -0.60 HNX
PVF Téng codng ty CP Tai chinh DAu khi 28.6 22314 4+ 0.35 HSX
PVG Céng ty CP Kinh doanh khi héa 16ng Mién Béc 22.0 6,860 4} -1.35 HNX
PVI Tbng cong ty CP Bao hiém D4u khi 26.2 5130 4 1.16 HNX
PVS Téng coéng ty CP Dich wi Ky thuat Dau khi 31.0 21,900 HF -0.32 HNX
PVT Téng cdng ty cd phan van tai DAu khi 12.2 27,386 & 0.00 HSX
PVX Tbng cong ty CP Xay I4p DAu khi Viét Nam 23.9 92,540 =+ 0.00 HNX
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LICH SU KIEN TRONG TUAN

Lich d4u gia cac cong ty

VDL
(ty dong)

Téng s0
CP chao

ban

PHONG PHAN TICH - BAN CHIEN LUQC KINH DOANH
CONG TY CO PHAN CHUNG KHOAN DAU KHi
Email:

Website: http://www.psi.vn

research@psi.vn

Ngay ddu  Thoi gian nhan dit
gia coc

Cong ty cdng trinh Viettel 238 1,925,000 10,000 08/04/2010 0
Cong ty TNHH MTV Xi méang Thanh Son 34.2 1,213,300 10,000 04/02/2010 Huy
Cong ty bén xe 6td khach lién ndi tinh Kon Tum 32.797 3.182.290 10,000 20/01/2010 Huy

Danh sach cdc cong ty méi ndop hé so xin niém yét

Dia chi ding ky niém yét my;jll']g) Ngay ndp ho so’
CTCP Dau tu va Phat trién du lich Vinaconex HNX 300 25/03/2010
CTCP Chimg khoan Au Viét HNX 360 24/03/2010
CTCP Phat trién Ha Tang Vinh Phiic HNX 35.285 22/03/2010
CTCP Thép DANA - Y HNX 150 19/03/2010
CTCP Cavico Khoang san va Cong nghiép HNX 57 17/03/2010
CTCP Chung khoan Hoa Binh HNX 300 16/03/2010
CTCP Khoang san Hoa Binh HNX 12.7 12/03/2010
CTCP Tép doan Pai Duong HSX 2500 12/03/2010
CTCP United Motor Viét Nam HNX 375 10/03/2010
CTCP Piu tu va X4y dung Dién Méca VNECO HSX 90.075 10/03/2010
Ngan hang TMCP Mién Tay HSX 1000 09/03/2010

Danh sach cac cong ty da dugc chip thuin niém yét

Dia chi ding ky niém yét | (nvg)ll'lg) Ngayﬁ\t:gﬁ B[
CTCP Piu tu va Xay dung Dién Méca VNECO HSX 90.075 25/03/2010
CTCP Licogi 13 HNX 60 24/03/2010
CTCP Vai soi may mic Mién Béc HNX 47.029 19/03/2010
CTCP Bja bc Pa Lat HNX 45 19/03/2010
Cbng ty cb phan Thép Pomina HSX 1630 18/03/2010
CTCP Bét dong san Pién lyc Dau khi Viét Nam HNX 500 16/03/2010
CTCP Chimg khoan An Phat HNX 135 15/03/2010
CTCP Xay dung s6 21 (Vinaconex 21) HNX 40 10/03/2010

Lich niém yeét lan dau

Mz ck | Piachi Yé,",, dieu  Giachao san Ngay giao
niém yet 1é (v dong) (Pong) dich
CTCP Xay dung va Ché bién lrong thuc Vinh Ha VHF | UPCOM 07/05/2010
CTCP Que han Viét Dirc QHD HNX 27.42 22/04/2010
CTCP Thép Nha Bé UPCOM 16/04/2010
CTCP Vit tu Bén Thanh VT1 UPCOM 15/04/2010
Cong ty ¢ phan Thuong mai — Dich vu Bén Thanh BTT HSX 88.00 14/04/2010
CTCP Nudc khoang Khanh Hoa VKD | UPCOM 12/04/2010
Cong ty ¢b phan Nha Viét Nam NVN HSX 106.57 30/03/2010
CTCP Chimg khoan Vndirect VND HNX 450.00 30/03/2010
Cb phiéu CTCP Dich vu van tai Sai Gon STS UPCOM 30/03/2010

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG
I

Bao cao nay duoc thuc hién boi Phong Phan tich - Ban Chién luoc Kinh doanh - Cong ty ¢6 phan Ching
khoan Dau khi. Nhitng thong tin trong bao céo nay dugc thu thap tir cic ngudn dang tin cdy va danh gia
mot cach than trong. Tuy nhién, Cong ty c6 phan Chimg khoan Dau khi khéong chiu bat ky trach nhiém
nao ddi vai tinh chinh xac, trung thyc, day dii ciia cac thong tin dugc cung cép ciing nhu nhiing ton that
c6 thé xay ra khi st dung bao céo nay. Moi thong tin, quan diém trong bao cio nay c6 thé dugc thay doi
ma khong can bao trude. Bao cao nay duoc xuat ban véi muc dich cung cip thong tin va hoan toan khong
ham y khuyén cao ngudi doc mua, ban hay nim giir chirng khoan.

Nguoi doc can luu y: Cong ty ¢6 phan Ching khoan Dau khi c¢6 thé c¢6 nhitng hoat dong hop tac vai cac
ddi tuong dugc néu trong bdo cao va co thé c6 xung dot loi ich vdi cac nha dau tu.

Bao c4o nay thudc ban quyén ctia Cong ty cd phan Chung khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i n6i dung ma khong duoc sy cho phép ciia Cong ty cd phan Chimg khoan Dau khi déu duoc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE

Phong phan tich — Ban chién lwgc kinh doanh
E -mail: research@psi.vn

Tel: (84-4) 62789898 (Ext.: 400)

PETROVIETNAM

CHUNG KHOAN DAU KHI

Tru so chinh:

20 Ngé Quyén, Quan Hoan Kiém, Ha N¢i - DT: (84-4) 62789898; Fax: (84-4) 62788989

Phong giao dich s6 2:

TAng 1, toa nha Petro Viét Nam, s6 18 Lang Ha, Quin Ba Dinh, Ha N¢i — DT: (84-4)37727308; Fax: (84-4)37727312

Phong giao dich s6 3

Téing 1, toa nha 22 Ngo Quyén, Quin Hoan Kiém, Ha Noi — DT: (84-4) 39393875-77; Fax: (84-4) 39393874

Phong giao dich s6 4

Téng 1, s6 4A Lang Ha, Quan Ba Dinh, Ha N¢i — DT: (84-4)37724434; Fax: (84-4)39426800

Chi nhanh TP.HCM:

$6 1-5 Lé Duén, Quéin I, TP.Hb Chi Minh - DT: (84-8) 39111818; Fax: (84-8) 39111919

Chi nhanh Viing Tau:

Phong 112, Toa nha Petro Tower, s6 08 Hoang Di¢u, TP.Viing Tau — DT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
Chi nhdanh Pa Nang:

$6 55-56 Puong Nguyén Vin Linh, Quin Hai Chau, Thanh phé Pa Niing — DT: (84-0511) 3899338; Fax: (84-0511) 3899339



