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NHAN PINH THI TRUONG
Dién bién chung Dién bién giao dich trong phién
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Sau khi cong bo thong tin gilt nguyén 1ai suat co ban cling nhu cac il e

131 sut tai cAp vén, tai chiét khau trong ngdy hém qua, hom nay, Ngan hang nha nuéc tiép tuc cong bd thong tin vé
cudc hop cta Thong ddc voi cac ngan hang thuong mai trong ngay 27/04. Noi dung lam viéc chinh 14 ban vé van dé
tiép tuc 6n dinh, giam dan 1ai suat thi truong theo chi dao ctia Chinh phu vé nhitng giai phap bao dam 6n dinh kinh té
vi mo. Theo d6, cac NHTM d3 dong thuin s& giam Idi suat cho vay tir 0,5% dén 1% tir dau thang 5. Didu nay tiép tuc
cho thay céc chinh sach cia NHNN van dang phat huy hiéu qua va gitp cho hoat dong ctia cic to chtc tin dung dan di
vao 6n dinh. Viéc cac ngan hang nang 13i suit huy dong 1én mirc hop 1y (chu yéu 1a hop thire héa 13i sut huy dong)
khong nhing khong tao nén mot cudc chay dua lai sudt ma con gitip cac ngan hang cai thién ngudn von kha dung va tir
d6 tao tién dé cho viéc giam dan 13i suit cho vay. Chang t6i tiép tuc danh gia ddy la nhiing biéu hién tét trén phuong
dién vi mé va thi truong dudng nhu ciing dang phan tng tich cuc di v6i cac thong tin nay.

Vi nhirng thong tin va dién bién trén thi trudng hién tai, chiing toi gitr nguyén nhitng khuyén nghi trong thoi gian gin
day. Tuy cac ma c6 phiéu blue-chips chua thyuc su tao duoc da ting manh nhung chic chén ciing sé tao 1ap dugc mit
bang gia méi cao hon trong xu thé di 1én chung cua thi trudng. Cac ma cd phiéu von hoa nho s& ¢ mirc bién dong 16n
hon nhung d6 cling chinh la yéu t rai ro trong d4u tu va vAn dé chinh 1a viéc lua chon cb phiéu trong danh muc. Bén
canh linh vuc bat dong san, chiing tdi cho riang cac linh vuc hang tiéu ding, van tai c6 thé ciing s& dan thu hut duoc sy
quan tdm cua gidi dau tu trong giai doan t6i.
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° Tiép dién da tang diém, VN-Index dong ctra gan mirc cao nhat trong phién va tién sat t6i khu vuc khang cu 540

diém. Nhu vay, day 1a 1an thir 3 trong vong 4 thang gin nhat VN-Index tang tdi khu vuc khang cu nay. Trong hai lan
trudce, thi trudng déu that bai khi tién t6i mirc khang cu 540 diém khi 4p luc ban ting manh thé hién qua khéi luong
khép 1énh 16n tai mic khang cu nay.

° Hién tai, khdi lugng khép 1énh van trong xu thé tang va dat mic binh quéan cua 2 14n cham khang cu 540 diém
trude do. Co thé thay, ap luc ban ra van kha 16n tai khu vuc khang cy nay. Tuy nhién, viéc khdi lwong khép 1énh trong
hon mot thang qua duy tri & mirc cao va chi bao MFI phan 16n dao dong trén murc 50% cho thdy c6 nhitng dong tién
moi tham gia thi truong. Viée khoi lugng khép 1énh 16n nim trong ving trén 500 diém ciing tao mit bang gia méi, hd
trg cho kha ning vuot qua mirc khang cu 540 diém ctia VN-Index.

® Trong kich ban kha quan, VN-Index s& som vurgt qua mirc khang cu 540 diém. V&i kich ban nay, hinh mau tam
gidc s& co ban dugc xéac 1ap trén do thi ngay cia VN-Index. Theo d6, mirc gia ky vong cua chi sb s& xap xi mic 570
diém (twong ung v6i muc gia ky vong theo 1y thuyét song - tham khao bao cdo thi trudng ngay 27/04/2010). Tuy
nhién, hinh miu ky thuat khong ham y VN-Index sé& ting lién tuc t&i mic gia muc tiéu sau khi pha v& ngudng can.
Theo d6, VN-Index c6 mot mirc khang cu xap xi mirc 555 diém va tai d6, hién tugng throwbacks (diéu chinh giam trd
lai mirc 540 diém) c6 kha ning xay ra.

® Céc tin hi¢u hién tai van cho thiy kha ning ting truong ciia VN-Index. Nhung trong kich ban VN-Index diéu
chinh tai mbc khang cu 540 diém, chi s6 nay c6 kha ning s& quay lai mdc hd trg 520 diém va tiép sau d6 1a canh dudi
ctia hinh mau tam giac tai mirc xap xi 510 diém.



KHUYEN CAO SU DUNG

I
B4o cao nay duoc thyc hién boi Phong Phan tich - Ban Chién luoc Kinh doanh - Cong ty ¢6 phan Chung
khoan Dau khi. Nhitng thong tin trong bao céo nay dugc thu thip tir cac ngudn dang tin cdy va danh gia
mot cach than trong. Tuy nhién, Cong ty c6 phan Chung khoan Dau khi khong chiu bat ky trach nhiém
nao dbi véi tinh chinh xac, trung thuc, ddy du cia cac thong tin duoc cung cp ciing nhu nhirng ton that
c6 thé xay ra khi st dung bao céo nay. Moi thong tin, quan diém trong bao cdo nay co6 thé dugc thay doi
ma khong can bao trudc. Bao cao nay duoc xuat ban véi muc dich cung cip thong tin va hoan toan khong
ham y khuyén céo ngudi doc mua, ban hay niam giir chting khoan.

Ngudi doc can luu y: Cong ty ¢6 phan Chirng khoan Dau khi ¢6 thé c¢6 nhitng hoat dong hop tac véi cac
dbi twgng duoc néu trong bio cdo va co thé co xung dot loi ich véi cac nha dau tu.

B4o c4o nay thudc ban quyén ctia Cong ty cd phan Chirng khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i noi dung ma khong dugc su cho phép ctia Cong ty ¢d phan Chimg khoan Dau khi déu duoc coi 1a
su vi pham phap luat.
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