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I. KINH TE VI MO

Thé gidgi

> My: ludng ding tiép tuc ban thdo vé dw ludt cdi cach tai chinh

> Hy Lap tién sdt bo vieu phd san. Piec chwea thong qua cdc khodn ciru tro khan cdp

> Khiing hodng no cé chiéu huéng lan sang Boé Pdao Nha va Tdy Ban Nha

Viét Nam

»  Giwr nguyén lai suat co ban, ldi suat chiét khau va lai suat tdi cap von

> Tiép tuc chi trwong giam mat bang i sudt. Cac NHTM quéc doanh dong long ha ldi

suat

» Tinh hinh thu hut va gidi ngan FDI kha quan

> Ty gid tiép tuc giam

1. KINH TE THE GIOI

Nhitng phdan g c6 phan thdi qud cia cac thi truong
chimg khodn va hang héa truée nhitng dién bién moi
nhdt trir My va Chéu Au cho thdy tam 1y lac quan vé kinh
té van chira viing chdc, dau dé van con nhiéu nghi ngai vé
tinh bén viing ciia nhing tin hiéu hoi phuc kinh té gan
ddy. Kinh té thé giGi van tiép tuc hoi phuc tuy nhién nhiéu
bdt én van rinh rdp & phia truée.

Chitng khodn My mé cira phién dau tudn véi sw hung
phin dwoc duy tri tiv cuéi tuan truwéc. Dow Jones viing
chic vuot ngudng 11.000 va thiét 1ap nhitng dinh cao méi
ké tir sau khi cudc khiing hoang tai chinh no ra.

Tuy nhién sang ngiy thir Ba, thi truong dot ngot lao dbc
v6i mirc giam manh nhat trong phién ké tir thang Hai tro
lai day sau khi S&P cong b giam mirc danh gia tin dung
cua Hy Lap va B6 Pao Nha, tin nhiém no cia Tay Ban
Nha ciing bi dénh tut vao ngay tha Tu. T6i giita tuan, thi
truong da hoi phuc tro lai sau khi FED cong bd tiép tuc
gilt mirc 13i suat thap 0,25% va cam két duy tri mirc nay.
Kinh t& My thoi gian gan ddy da hoi phuc tuwong d6i
nhanh, diéu nay dugc thé hién rd nhét trong két qua kinh
doanh quy | kha kha quan dang dugc cac doanh nghiép
cong bd. Tuy nhién FED van giir thai do than trong vé
trién vong nén kinh té va cho rang 1ai suat vin nén duy tri
& muc thip trong giai doan hién nay.

Ké hoach cii to6 nganh tai chinh do ding Dén chii dé
xwéng chwa dwoe thong qua. Dau tuan nay, cic nha lap

phap M¥ bo phiéu vé du lut theo d6 s& co nhirng thay dbi
16n trong nganh tai chinh theo hudng tang cuong su quan
1y va han ché rui ro hé thong cua nganh tai chinh, ngan
hang nudc nay. Tuy nhién dang Dan cha thiéu 3 phiéu dé
du luat duoc thong qua. Trong tudn ndy, dang Dan chi va
dang Cong hoa s& tiép tuc thuong lugng vé mot sb nodi
dung con chua théng nhit, kha niang du luat duoc thong
qua chi la van dé thoi gian. Theo nhan dinh cua mdt sb
nha phén tich tai My, mac du du luét néu duoc thong qua
s€ phﬁn nao han ché su phat trién cla nganh tai chinh, tuy
nhién cai gid phai trd cho su on dinh va tinh an toan cua
toan bo hé thdng tai chinh — kinh té 1a xung dang. Pic
biét sau khi SEC phanh phui nhiing gian 14n cia Goldman
Sachs trong thoi gian vira qua, dugc cho 1a mot phan ly
do dén t6i su xup d6 day chuyén cua nganh tai chinh M.
Hy Lap tiép tuc lin siu vao khiing hodng ng. Pam
phdn véi EU va IMF di dwoc khéi dpng dé kich hoat
g6i citu tro khin cdp. Hy Lap s& phai can 8,5 ty euro
trong thang Nam dé chi tra cho nhitng khoan no téi han.
Trong khi d6 viéc phat hanh trai phiéu cia chinh phu
nudc nay hién tai khong kha thi, dac biét sau khi mirc
danh gia tin dung cua Hy Lap da tut xudng muac “rac”
(junk), cho thiy nguy co pha san hodc khong hoan thanh
nghia vu ddi véi cac khoan no 1a rit cao.

Trong khi EU dang gép rat dua ra nhitng phuong an ciru
trg qudc gia thanh vién, ciing 1a ciru trg dong tién euro thi
Duc van chua thong qua cac khoan vay khan cap nay. Dé
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dat dugc cac khoan vay tri gia khoang 45 ty euro tu EU
va IMF, Hy Lap s& phai dua ra nhitng ké hoach thit lung
budc bung va cai td kinh té trong nhiéu nam t6i, diéu ma
nhidu chuyén gia cho ring nuéc nay s& khé thuc hién
duogc do lan song phan ddi ngay cang tang tir cac nghiép
doan trong nuée. Cac vong dam phan van dang dugc trién
khai nham ctru vét mot cude d6 vor duoe cho 1a tdi té nhat
trong khdi EU.

Trung Quéc tiép tuc trién khai cdc bién phdp giim nguy
co bong béng bit dpng sin. Sau nhitng dong thai quyét
liét nhim giam nhiét nén kinh té, dic biét 1a linh vyc bat
dong san nhu tang du tri bét budc, giam tang trudng tin
dung, nang lai suit cho vay bt dong san... sip t6i Trung
Qudc co thé ning vdn téi thidu bit budc dbi véi cac cong
ty bat dong san, dong thoi dua ra nhitng diéu kién kho
khan hon cho nhitng cong ty hoat dong trong linh vuc nay
khi can huy dong vén.

Ty gid dong néi t¢ ciia Trung Quoc c6 thé dwoe diéu
chinh ting khodng 3% trong vong 12 thdng téi. Theo
mdt ngudn tin do hing Reuters cung cp, nhiéu kha ning
chinh phu Trung Quéc s& ndi 16ng ty gia ddng nhan dan té
khoang 2% - 3% trong ngin han. Pay la mot dong thai
nham giam stc ép 1én lap phat trong nude, dong thoi gitp
giam cing thing xung quan van dé nay v6i M§. Theo dién
bién gin day nhét, cac nha 1ap phap M§ cho ring ddng
Nhan dan té ciia Trung Qudc dang bi dinh gia thip hon
khoang 40%, 1y do chinh khién thim hut thuong mii ciia
My voi Trung Qudc ngdy cang nghiém trong, do d6 viéc
diéu chinh khoang 3% ty gia hién thoi khong thé lam My
hai 10ng va chic chin My s& ¢ nhiing dap tra tuong tmg.
Gia do la da tang lén mirc cao ky luc trong vong mgt
ndam nay do euro mit gid.

Gid dau gidm manh sau khi My cong bd dy trir dau tiép
tuc ting, trong khi d6 cung - cau diu Ira trong nim nay
duge Co quan ning lugng qudc té (IEA) du bao s& can
bang. Nhitng bién c6 tai Chau Au ciing lam gidi dau tu e
ngai nhitng kh6 khan vé kinh té tai khu vuc nay sé& khién
nhu cau dau s& giam. Dau ngot nhe giao thang Sau tai thi
truong New York dang giao dich quanh muc 83 do
la/thung.

Gid vang tang vot phan anh tam ly ngai rui ro cta gidi
dau tu trong khi kinh té dang chira dung nhiéu bat on. Gia
vang giao thang S&u dao dong quanh muc 1.166 — 1.167
do la/ounce.

Chi sb 26-04-10  29-04-10  Thay ddi
Dow Jones Ind. Ave. 11.205,11  11.045,27 -1,4%
S&P 500 1.217,07  1.191,36 -2,1%
Nasdag Comp. 2.529,85 2.471,73 -2,3%
FTSE 100 572360  5.586,60 -2,4%
DAX 6.317,13  6.084,34 -3,7%
CAC 40 3.99526  3.787,00 -5,2%
Nikkei 225 11.039,59  10.924,79 -1,0%
Hang Seng 21.501,21  20.949,40 -2,6%
Shanghai Comp. 2.988,08  2.900,33 -2,9%

2. KINH TE VIET NAM

Ngdn hang nha nwoc (NHNN) giit nguyén cdc mirc lai
sudt chii chét. Ngay 27/4, NHNN cong bd cac muc lii
suét theo d6 giit nguyén ldi sudt co ban 8%, 14i suét chiét
khiu 6% va 13i suit tai cAp vdn 8%. Ciing trong tuan nay,
cac ngin hang thuong mai qudc doanh di ddng thuin
giam l3i suat cho vay ké tir 1/5 khong qua 13%/ndm theo
tinh than nghi quyét ciia Chinh phi va NHNN. Lii suit
huy dong ciing duoc cac ngan hang nha nudc théng nhat
quanh muc 11,5%.

Chung t6i cho rang ddy la thoi diém nhdy cam dbi véi
kinh té Viét Nam, nguy co lam phat vin cao, dic biét
thang Nam, thang Sau 1a thoi diém cong hudng cua cac
bién phap ndi long tién té 4p dung trong nim ngoai.

Thu hat FDI dwoc cdi thién, gidi ngdn tang manh. Theo
bao céo cua Cuc Du tu nudc ngoai, trong thing Tu, gidi
nhan von FDI dat khoang 900 triéu USD, nang tong s6
vbn FDI giai ngan trong 4 thang dau nim 2010 1én 3,4 ty
USD, ting t61 36% so voi cung ky ndm 2009. Vi muc
giai ngan trung binh khoang 859 tri€u USD, tinh hinh gidi
ngan von dau tu nudc ngoai da trd vé vai thoi diém trude
khiing hoang, diéu nay cho thiy su cai thién cta kinh té
thé gidi ciing nhu kinh té Viét Nam dang dang ngay cang
thu hut dwoc su cha y cia cac nha dau tu nude ngoai.

Thu hit vén dang ky méi ciing duge cai thién dang ké
trong thang Tu, dua tong mirc ding ky 1én 5,6 ty USD,
dat 74,3% so vdi cung ky ndm ngoai.

Ty gida VND/USD vin tiép tuc da giim trong gin mét
thang tro lai ddy. Ty gia tai thi truong ty do da giam
xudng muc thap hon ty gia niém yét tai ngan hang thuong
mai, trong khi d6 ty gia binh quan lién ngan hang van
duoc duy tri & mirc 18.445 VND/USD.

Pong gop vao nguyén nhan ty gia lién tuc gidm trong thoi
gian gin ddy c6 nhidu nguyén nhén, trong d6 nguyén
nhan chinh 1a Iugng cung d6 la trén thi truong da duogc cai
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thién dang ké nho ngudn von dau tu nudc ngoai va kidu
héi chuyén vé ting truong manh, di bu dip thidm hut
thuong mai trong nhiing thang dau nim. Ngoai ra ciing
can chu y hoat dong carry trade ciia mot sé doanh nghiép
vay d6 la voi 1ai suat thip roi ban lay tién VND thay vi
vay tién VND véi ldi suat cao hon dé huong chénh léch
1ai suét ciing lam ting ngudn cung d6 la trén thi truong.
Yéu t6 ky vong vao sy 6n dinh cia ty gia trong nim nay
cling gop phan thu hut vén dau tu gian tiép va mot phan
ngoai t& “trdi ndi” trong din cu (udc tinh khoang 9 ty
USD). Theo wéc tinh ctia chung toi, voi ty gia s& on dinh
va nhich dan vao cudi nim, 1a thoi diém nhu ciu ngoai té
tang manh.

3. THI TRUONG TIEN TE

Hoat dong huy dong von

- Huy déng tién VND:

Trong tuan nay, hau hét cac NHTM duy tri mirc LS huy
dong VND ngang bang véi tuan trude. Mat bang LS huy
doéng moi cua cdc ngan hang hién nay dang phd bién &
muc 11% dén 11,5%/ndm tuy ting ky han. Mot sb it
NHTM trong tudn trudc niém yét LS huy dong 1én dén
11,99% ciing da diéu chinh giam xudng mirc cao nhit
11,5%/nam. Tinh dén thoi diém nay, trong biéu Iai suit
moi cua hau hét cac NHTM, cac mirc LS huy dong & cac
ky han dai déu cao hon LS huy dong & cac ky han ngin
mac du muc chénh I€ch 1a khong 16n, khac véi tinh trang
LS huy dong ¢ tat ca cac ky han déu gidng nhau tai cic
ngan hang trude thoi diém ban hanh Thong tu 12. Pay 1a
mdt dong thai tich cuc trong viéc minh bach hod LS huy
dong, dinh hudng nguoi dan va cac doanh nghiép chuyén
sang guri tién tro lai & cac ky han dai hon thay vi tip trung
qua muc vao cac ky han rat ngin, qua dé gitip cac NHTM
b6t khé khin trong viée can ddi ngudn von dé cho vay.

- Huy déng tién USD:

Trong tuan, hau hét cac NHTM tiép tuc duy tri 14i suat
tién guri tiét kiém USD ddi voi khu vire dan cu va to chirc
on dinh so voi tudn trudc. Hién nay LS huy dong USD
voi khu vue dan cu dao dong phd bién tir khoang 3,4%
dén 4,3% (tuy timg ky han tir 3 thang dén trén 12 thang)
tai cac NHTM NN va tai cac NHTM CP tur khoang 3,5%
dén 4,8%/nam, ca biét c6 ngan hang 1én t6i 5% (tuy ting
ky han tir 3 thang dén trén 12 thang). DAi vai cac to chire
kinh té, LS huy dong 1a 1% & tat ca cac ky han.

LS huy déng binh quan VND mét s6 NHTM (%)
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Hoat dong cho vay

- Thi truong lién ngdn hang:

So v6i tuan trudc, 13i suat cho vay lién ngan hang tién
VND trong tudn nay tiép tuc giam & tat ca cac ky han, dic
biét giam nhiéu & cac ky han tir 2 tuan dén 2 thang. Tinh
chung cho ca tuan, LS lién ngan hang qua dém binh quan
tudn nay giam khoang 0,06%/nim so véi tuan trude, ky
han 1 tudn giam khoang 0,19%/nadm, ky han tur 2 tuan - 1
thang - 2 thang - 3 thang giam tuong tmg khoang 0,37% -
0,23% - 0,43% - 0,15%/nam.

Lai suit qua dém binh quén lién ngén hang tién VND tinh
dén cudi tuan dang & mirc khoang 6,73%/nam. Theo danh
gi4 ctia chiing toi, 13i suét lién ngan hang tuan nay duy tri
xu huéng giam 1a do tinh thanh khoan ctia hé théng ngan
hang tiép tuc cai thién dang ké sau khi kénh huy dong von
tién VND duogc khoi thong va cac bién phap ddy manh hd
tro von cho cac NHTM qua nghiép vu thi truong mé cia
NHNN ké tir dau thang 4 dén nay da phat huy tac dung.
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LAISUAT BINH QUAN LIEN NGAN HANG Trong tuan, 13i suat cho vay ngan han cua cic NHTM

TIEN DPONG (%) khong bién dong nhiéu so v6i cudi tuan trude va pho bién
——O/N & muc 14% -15%/mam (d6i véi cac NHTM NN va cac
1150 { 1w NHTM CP 16n) va 15% - 16%/nam v&i cac NHTM CP

e 2\N

1050 \—\ nho.
e | M|
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12.50 1

Lai suat cho vay trung dai han theo co ché thoa thuan doi

—2M

850 ———\ e 3M v6i cac nhu cau vén phuc vu doi song, tiéu dung, cho vay

7.50 o J—/_—_’\H 6M thong qua nghiép vu phat hanh va sir dung the¢ tin dung

650 +——T—T————T—T T T M duoc ap dung chinh thirc pho bién ¢ mirc 14% - 15%/nim
1y £ oo s kil

Q%PZ@\%@i%@iv\‘%o\“ib\%\"i&"i»\%\“’ib\%\°i°o\°2»\°v doi voi cac NHTM nha nude va 15 - 17%/nam doi vai cac

NHTMCP.

Nhu chung t6i da nhan dinh, trong bdi canh 13i suat huy

Nguon: Thomson Reuters

Ngay Quadém 1tudn  2tudn 1thdng 2thang 3thang 6thang 9 thang dél’lg tlél’l VND clia cac ngﬁn héng Van & mtrc tlIO'Ilg dél
26/412010 685 748 820 950 1059 1116 1181 1200 1200 L Ty A ke £
cao va chua thé giam ngay lap tirc, mat bang 1di suat cho
27412010 680 738 798 935 1034 1116 1181 1200 1200 T ) T
281412010 673 723 781 929 1034 1116 1181 1200 1200 vay nay s€ tiép tuc dugc duy trong khoang 2 - 3 thang tiép
290412010 673 725 784 926 1031 1115 1181 1194 1200 theo. Chi cudi quy 2 - dau quy 3 tré di, khi mat bang 1ai
BQtudnnay 678 734 796 935 1040 1116 1181 1199 1200 suat huy dong dau vao giam manh so v6i hién nay va
BQ tun truo 684 752 832 958 1083 1131 1186 1200 1200 A& ~ A o o1xs A
san e nguon von vay dd duge khoi thong bat, 1ai suat cho vay
Béndong  (006) (019) (037) (023 (043) (015) (005)  (002)

clia cac ngdn hang mai co thé giam xudng mot mit bang
thip hon dang ké so v6i hién nay.
- Cho vay tién USD:

So v6i tuan trude thi 13i suit binh quan lién ngan hang
tién USD tuin nay dién bién 4n dinh, tiép nbi xu hudng
trong nhiéu thang vira qua. diéu nay cho thdy cac NHTM

khong gip kho khin thanh khoan tién USD. Lii suit qua
dém binh quén lién ngan hang tién USD hién dang & mirc
khoang 0,51%/nam.

LAISUAT BINH QUAN LIEN NGAN HANG

USD (%)
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Nguon: Thomson Reuters

Noay Quadém 1tudn 2tudn 1thdng 2thdng 3thdng 6thang 9théng

26/4/2010 0.49 0.61 0.70 0.82 1.00 1.05 121 147 172
271412010 0.51 061 0.70 0.82 1.00 1.05 122 147 173
28/412010 0.49 059 0.68 0.82 1.02 111 1.28 151 173
29/4/2010 0.51 0.60 0.68 0.83 1.04 113 129 153 174
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- Cho vay tién VND:

Tai cac NHTM, l4i suit cho vay vdn bang USD tai phin
16n cac NHTM tiép dién xu hudng dn dinh, it bién dong
S0 V6i tuan truée. Theo tim hiéu cia ching toi, nhu ciu
vay USD van tiép tuc tang, tuy nhién khong c6 biéu hién
dot bién. Hién nay nguén USD du trir hién c6 cua cac
ngan hang kha doi dao ciing nhu viéc huy dong thém tién
giri USD khong gip nhiéu khé khin nén du nhu ciu vay
USD tiang nhung mit bang Idi suit cho vay tién USD
cling khong ting nhiéu. Trong tuan li sudt cho vay tién
USD cta cac NHTM phd bién dao dong tir 5.5 -
8,0%/mam véi cac ky han ngén va tr 6,5% - 8,0%/nam
dbi v6i cac khoan vay trung va dai han.

Thi trwong ngoai héi

Trong tudn qua, ty gia USD/VND do cic NHTM cong bd
din bién 6n dinh so véi tudn trude. Ty gia niém yét mua
vao/ban ra ciia cic NHTM trong tuan phd bién ¢ mirc
18.930 - 18.950/19.000 VND/USD. Theo thdng tin chung
t6i tim hiéu tir NHNN va céc to chirc tin dung, trong 2 - 3
tudn vira qua doanh nghiép ciing nhu ngudi dan da ban
ngoai t¢ ra thi truong nhiéu hon, cac NHTM va TCTD
tiép tuc mua dugc ngoai té gitip cho trang thii ngoai té
ciia hé théng luén ¢ mirc dwong, cic nhu cAu ngoai té
dugc dap tmg va mot s6 NHTM va TCTD da ban ngoai té
cho NHNN.



PHONG PHAN TiCH - BAN CHIEN LUQC KINH DOANH
CONG TY CO PHAN CHUNG KHOAN DAU KHi
Email:  research@psi.vn

Website: http://www.psi.vn

Sau khi giam xudng mirc thap nhét trong khoang 1 nim
tro lai ddy vao ngay 20/4 va hoi phuc nhe vio tuan trudc,
tudn nay ty gia USD/VND trén thi truong tu do tai Ha
Noi di quay dau giam va di pha ngudng day cua ngay
20/4 . Tinh dén cudi tudn trén thi truong tu do, ty gia
mua/ban USD phd bién & muc 18.940/19.070 VND. Ty
gia mua vao trén thi truong tu do hién tuong duong véi ty
gia mua cua cac NHTM va TCTC, tuy nhién ty gia ban ra
lai thip hon thi trudng chinh thice 20 - 30 VND/USD.

Theo dénh gi4 cua chung toi, ty gia tiép tuc ha nhiét manh
ca trén thi truong chinh thirc 1an thi trudng tu do trong
thang 4 vira qua 1a do ngudn cung USD di ting dang ké
sau mot loat cac chinh sach binh 6n ngoai hdi cia NHNN
ké tir ddu nim dén nay (ting ty gia binh quan USD lién
ngan hang tr 17.941 1&én mic 18.544 VND/USD, giam trit
bt budc béng ngoai t& ddi voi cac to chire tin dung tir
muc 6-7% xudng 3-4%, quy dinh mirc 131 sut tién guri ti
da bang USD cua doanh nghiép, t6 chirc kinh té tai cac
ngan hang va té chirc tin dung téi da 1a 1,0%/nam) da
phat huy tac dung, cic NHTM va TCTD tang cuong mua
vao USD tir nén kinh té, va cac ngudn cung USD tir FDI,
FFI va kiéu héi ting truong kha quan trong bdi canh nén

kinh té Viét Nam tiép tuc hdi phuc trong 4 thang ddu nim
2010. Bén canh d6, ngudn cung USD ting con xuat phat
tir sy chénh 1éch 13i suit cho vay kha 16n gitra ddng USD
va ddng VND béi voi mirc chénh 1éch nay, trong nhiing
thang vira qua da c6 khong it doanh nghiép thay vi di vay
tién VND di Iira chon di vay tién USD rdi lai ban lai cho
cac TCTD lay tién VND.
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II. THI TRUONG CHUNG KHOAN
1. THI TRUONG TRAI PHIEU

Thi trudng so cip

Ngay 22/4 vira qua tai S6 GDCK Ha Noi di dién ra phién dau thiu TPCP ky han 2, 3 va 5 nim do Kho bac Nha nudc
Viét Nam phat hanh, v6i khdi lwong goi thiu mdi ky han 500 ty dong. Két qua, 500 ty ddng TPCP ky han 2 nim di duoc
ban thanh cong tai mac LS tran 11,30%, ky han 3 nim di khong c6 nha du tu nao tring thau khi LS bo thau thip nhit
van con cao hon LS tran 0,1% (11,50% so v6i 11,40%) va ky han 5 nim di phat hanh duoc 20 ty ddng tai muc LS tran
11,50%. Tong cong Kho bac nha nude da huy dong duoc 520 ty ddng/1.500 ty dong goi thau trong dot phat hanh nay.
Nhu vy, trong thang 4 vira qua, cac dot phat hanh TPCP da dién ra twong d6i thanh cong. Sau 3 dot phat hanh vao cac
ngdy 14, 14 va 22 vé6i tong khdi lwong goi thau 1a 6.500 ty dong & cac ky han 2,3 va 5 nam da c6 2.570 ty dong duoc ban
thanh cong cho cac nha dau tu véi ti 18 trung thau 39,54%. Pay 1a mét tin hiéu tich cuc néu dat trong bdi canh trong subt
3 thang dau nim nay TPCP phat hanh trén thi truong so cip ludn & trong tinh trang & 4m va nod cho thiy su quan tim
dang ké cua cac td chirc du tu trai phiéu khi mtrc 13i suat tran cua cic dot phat hanh tiép tuc dwgc Chinh phu duy tri ¢
murc kha cao va cang tré nén hip dan trong bbi canh mit bang 13i suit trung va dai han trén thi trudong da giam tir giita
thang 4 vira qua va dugc cho 1a s& con tiép tuc giam trong thoi gian téi.

Bén canh do, theo danh gia cta chung t6i, viéc phat hanh TPCP thanh cong con do tac dong ciia mét sb nhan t khac. Chi
s6 lam phat dugc kiém ché & mirc do khong qua quan ngai trong 4 thang dau nam (4,27%) da cai thién dang ké niém tin
ctia cac nha dau tu vao TPCP. V6i viée thuc hién chinh sach tién té ndi 16ng tré lai cia NHNN thong qua ting cuong
nghiép vu thi truong mé dé hd trg thanh khoan cho cac NHTM ké tir cubi thang 3 (NHNN ting khdi lwvgng vén bom ra
trén thi truong mé voi 13i sut tir 7,5% - 8%/nam), cac NHTM - nha ddu tu 16n nhét trén thi truong TPCP so cap - ciing
d3 ddy manh viéc mua TPCP dé c6 cong cu sir dung tai cAp von va tai chiét khdu véi NHNN. Tam Iy cia cac nha dau tu
trai phiéu ciing dugc cung cb dang ké sau khi Chinh phu va hé théng cac té chirc tin dung cam két s& tiép tuc giam mit
bang 1di suét trong nén kinh té xudng 1,5% - 2% so voi hién nay, nghia la mat bang l3i sudt s& ngdy cang tiém can sat
hon véi loi suét giao dich trai phiéu.

TPCP ky han 2 nam TPCP ky han 3 nam TPCP ky han 5 nam

Ménh gia trai phiéu 100.000 dong/trai phiéu | 100.000 dong/trai phiéu | 100.000 dong/trai phiéu
Téng khéi lwong goi thau 500 ty dong 500 ty dong 500 ty dong

Téng s6 thanh vién tham gia dau thau 10 thanh vién 4 thanh vién 3 thanh vién
Téng sb phiéu ding ky déu thau hop 1& 10 phiéu 4 phiéu 3 phiéu

Tbng sb tién dang ky dau thau hop 1¢ 2.250 ty dong 425 ty dong 250 ty dong

Lai suit dang ky thap nhat 11.10% 11.50% 11.50%

Lai suit ding ky cao nhat 12.00% 12.00% 12.00%

Lai suét trdn 11.30% 11.40% 11.50%

Lai suit tring thau 11.30% Khéng ¢ LS trang thau 11.50%

Khdéi luong trang thau 500 ty dong 0 ty dong 20 ty dong

Két qua diu thiu TPCP do Kho bac Nha nwéc Viét Nam phat hanh tai HNX ngay 22/04/2010

Thi trudng thir cip
Trong tudn tir 26 - 29/4 chi dién ra 4 phién giao dich TPCP, trong d6 ¢6 3 phién c6 cac GD thanh céng. Trong 3 phién
GD ngay 26, 28 va 29/4 di c¢6 15.601.700 TPCP duoc chuyén nhuong thanh cong tai HNX véi gia tri 1.725.329.000.000
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ddng. Khéi luong va gia tri GD trong tudn nay da duoc cai thién dang ké so voi tuan trude véi mirc ting 27,86% vé khoi
lwong GD va 21,79% vé gia tri GD.
Loi suit cua cac giao dich dugc thyc hién thanh cong trong tuan dao dong trong tur 6,44%% dén 11,50% (tuy tung ky

han). Loi suit GD TPCP binh quén trong tudn ndy giam so véi tuln trude & tit cac cac ky han véi bién do tir 0,04% dén
0,08%/nam. Theo du bao cua ching tdi, voi dién bién cia tinh hinh 13i suat ciing nhu lam phét trong thoi gian téi, thi

truong TPCP thir cap s& s6i dong trd lai khi niém tin cta cic nha du tu vao TPCP dugc cai thién.
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Téng hop giao dich Trai phiéu Chinh phi tai HNX tuén tir 26 dén 29/04/2010

Ma TP Ky han conlai  L&i coupon (%)  Khdi lwong (TP) Gi4 sach (dong) Loi suét (%) Gi tri (dong)

26/4/2010 CPD0811041 1 ndm 16,00 400 105.345 11,40 46,170,800,000
CP4_0102 2 nam 8,30 600 104.427 6,44 57,553,200,000

CP071208 2 nam 7,20 1,000,000 93.631 11,15 94,637,000,000

CP071209 2 nam 7,80 2,000,000 94.434 11,20 190,534,000,000
CPB0811046 1 ndm 15,50 2,000,000 105.207 11,10 229,268,000,000

28/4/2010 QHB0911020 1 ndm 9,20 4,000,000 99.132 9,82 419,416,000,000
CPB0813005 3 nam 8,50 300 93.435 11,40 28,743,000,000
CPD0811041 1 ndm 16,00 400 105.517 11,25 46,274,800,000

TP4A1105 10 ndm 9,10 3,000,000 86.158 11,50 258,549,000,000

TP4A2705 10 nam 9,25 1,600,000 86.562 11,50 146,203,200,000

29/4/2010 QHB0911014 1 nam 8,90 2,000,000 97.675 10,84 207,980,000,000
Tong 15,601,700 1,725,329,000,000
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2. THI TRUONG CO PHIEU
NHAN PINH THI TRUONG

Dién bién chung

Thi truong da két thiic mot tudn giao dich 4 phién vé6i dién bién kha s6i dong. Trong ca tudn giao dich, VN-Index déu
tang diém trong khi HNX-Index giam diém phién déu tuan va két thuc tudn chi ting nhe. Néu nhu trong tuan trudc, nhiéu
nha dau tu chdt 13i tai cic mi penny va mua vao cdc ma blue-chips thi trong tun ndy, luc mua vao cac ma blue-chips da
c¢6 chidu hudng yéu di trong khi cau tai mot sé mi penny di ting trd lai. Mic du vay, trong tuan, VN-Index van ting
nhiéu hon so v6i HNX-Index

Két thuc tuan, VN-Index dit muc 542,37 diém, ting 2.47% trong khi HNX-Index chi ting 0,78% 1én mirc 179,69 diém.
Thanh khoan trong tudn qua dat & mirc twong ddi cao. Tong khdi luong giao dich trén 2 san (tinh ca thoa thuan) da 1én t6i
trén 443,5 triéu don vi twong dwong v6i gan 16.179 ty dong.

Tinh dén phién cudi tuan, khdi ngoai di c6 mua rong 21 phién lién tiép trén san HSX, téng gia tri mua rong trong tuin
qua vao khoang 689 ty ddng. Xu hudng chinh cua khdi ngoai trong thoi gian qua van 1a giai ngan vao cac ma bluechip co
yéu t6 co ban tot. nhom cd phiéu bat dong san.

Quan diém diu tu

Trong tuin qua, cac thong tin vé tiép tuc theo hudng tich cuc (du khong phai 1a nhirng thong tin rit tich cuc), tuy vy, thi
truong sau mot giai doan di ngang tich liy liy da d3 ting diém 1én. Thi truong dang kha tich cuc, xu huéng ting diém s&
con tiép tuc, it nhat s& kéo dai dén dau tuan toi.

Market sentiment tiép tuc tich cuc. Kinh té vi md Viét nam tiép tuc 6n dinh, viéc gilt nguyén 1ai suét co ban cling nhu 1ai
suét tai cép vbn, tai chiét khiu va viéc cac NHTM tiép tuc 6n dinh, giam dan 14i suét cho vay theo chi dao ctia Chinh phu
da c6 tac dong kha tich cuc ddi véi cac nha dau tu. Trong tudn, ¢ mot thong tin kha tich cuc dbi vai thi truong ching
khoén 1a cic NHTMQD, theo chi dao ctia Thii tudng va Thong déc NHNN, sé& phai ha 13i suat cho vay ngan han xubng
13%. Trong 1 thang qua, thi trudng da tich liy dii cac yéu t6 hd tro ting diém: mé hinh thi truong + dong luc ting diém
+ quan diém thi truong (market formation + market momentum+ market sentiment).

Bang gia truc tuyén HNX||Gid hién tai hién luoc d3u t| Ban Ban |© thi k¥ thuat theo thdi gia| P6 thi hang ngay thi ‘ E] i ‘i‘
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Vé midt mo hinh, thi truong duong nhu dang tiép tuc dién bién theo mé hinh tam giac di ngang (ascending triangle). Mo
hinh tam gi4c di ngang cho thay thi truong di ngang tich lily trong khoang 505+/-35 diém trong sudt 4 thang dau nim
2010. Két thiic xu hudng tich lity thi tri truong s& ting diém. Diéu kién ¢é mo hinh nay hoan thanh 1 thi truong bt
manh ra khéi khu vuc 535-540 diém vé6i khdi lwong thuyét phuc.

Tuy vay, hdu hét cac phién trong tuin qua, VNindex ting nhe trong khu vuc 530-540 diém, v6i khdi lwong giao dich kha
16n. Piéu nay dwoc giai thich 1a ca hai yéu t6 market momentum va market sentiment déu chua rat manh dé hd tro thi
truong ting manh. Pa ting diém (market momemtum) cta thi trudng chwa manh. Kinh té& vi mé chua that sy khoi sic dé
tao ra market sentiment manh.

C6 thé thay 2 ludng van dong chinh cua dong tién trong tuin qua. Mot s6 nha dau tu tiép tuc giai ngan vao cd phiéu blue-
chips (trong d6 c6 su tham gia tich cuc ciia khéi ngoai) nhung 1énh mua thudng chi tip trung & cac ving gia thap chir
khong diy gia 1én cao. C6 vé nhu day van 1a san choi ctia cic nha dau tu trung va dai han véi chién lugc mua theo gid tri
co ban ctia ¢6 phiéu. Do vy, ludng tién thong minh (smart money) tiép tuc xu hudng di tim loi nhudn & cac c6 phiéu nho
va vira. Nhiéu ma ¢ phiéu nho va vira tiép tuc ting nong.

Trudce mat, thi trudng s& c6 mot ky nghi 4 ngay va dudng nhu nhidu nha diu tu di than trong hon va chwa voi vang mua
vao. Tuy nhién, trong tudn sau, ching t6i cho ring thi truong s& van tiép tuc da ting diém vao dau tuan va co thé sé& co
nhitng diéu chinh giam nhe vao giita tuan. Khu vyc 550 — 555 diém s& 1a ving khang cu méi voi VN-Index trong khi
murc hd tro gdn nhit 14 523 diém va cac mdc hd tro tiép theo 1a khoang 515 — 520 diém.

Mua va nim giit cac mi ¢ phiéu thudc cac linh vuc c6 tiém ning van 1a chién thuat hop 1y. Ngoai bat dong san, mot sb
linh vuc nhu hang tidu dung (dic biét 1a thuc phdm dd udng), vén tai va logistic (trong dé ¢ vén tai bién), vt liéu co ban
(thép) co thé s& 1a cac linh vuc s& thu hut duoc gidi dau tu. Viée chon ¢b phiéu thay vi chon VNindex van 13 wu tién déi
voi cac nha dau tu ngan han. Xu hudng tiép tuc vin 14 ¢ nhitng méd c6 thé mang lai 20-30% loi nhuan, trong khi dé co
nhitng ¢6 phiéu khién ban thua 156 5%. Cac nha dau tu trung dai han vin c6 thé mua vao c¢6 phiéu, vi nhidu c¢b phiéu
bluechips gi4 chwa ting- vin con nhu & mirc gia khu vire 520 diém.

Xu huwéng trung han

Thi trudng c6 thé tiép tuc ting diém trong it nhat vai phién dau tuan t&i. Tuy nhién, thi truong s& gip kha nhiéu khang cu
tai khu vuc 550-565 diém. Méc 555 diém 1a fibonacci va mdc 565 diém 1a khu vye ma néu md hinh acending triangle
khong dugc hé trg du manh boéi market momentum va market sentiment sé, thay vi dat dugc muc tiéu 600 diém, s& chi
hoan thanh dugc 50% muc tiéu- & day la 565 diém. Thi truong chi c6 thé ting manh néu nhom bluechips va ¢ phiéu
chirng khoan ting manh. Con néu nhém bluechips va c¢o phiéu chirng khoan khong thé ting duoc, thi trudng s& phai som
diéu chinh tr¢ lai.

Cau chuyén 13i sut — lam phat van 1a cau chuyén nong hoi ciia thi truong ching khoan it nhat vai thang toi. Pau théng 5,
cac NHTMQD, theo yéu cau ciia Thi tuéng va Thong ddc, s& phai ha 1ai suat cho vay ngin han xuéng 13%, huy dong
con 11-11,5%. C6 nghia day la mot nghich 1y. Chénh léch huy dong va cho vay chi con 2% - khong du dé cac NHTM bu
dap chi phi. Nghich 1y nay s& doi hoi phai giai quyét. Do vdy, 1ai suit — lam phat s& con giang co, thi truong s& van con
uncertainties va chua c6 co so dé ting manh.

Thi trudng cang ting diém thi cang di vao rui ro cang cao. Trudc mat thi trudng van con cé thé tiép tuc ting diém. Tuy
nhién, hiy can trong va biét bao toan loi nhuin cta ban. Don’t be the last one to leave the party — dimng 1a ngudi cudi
cung rdi ban tiéc (n6i cach khac 1a dimg qué tham lam an tham dé phai 1a nguoi rira bat va roi bita tiéc cudi cung).

Chiic Quy vi c6 mot ky nghi 1& vui vé.
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o Can ctr theo 1y thuyét song Elliot va su hoi phuc cta kinh té Viét Nam, c6 thé thay thi truong da di qua 2 song

16n dai han nhu thé hién trén do thi tudn cua chi s§ VN-Index. Trong do, song I hinh thanh tir tudn 27/02/2009, két thic
vao tudn 23/10/2009 va dugc chia 1am 5 song nho tir I-1 t&i I-5. Song 1T két thuc tai tudn 18/12/2009 véi d6 dai séng
xap xi 50% song 1. Theo d6 VN-Index dang trong song III va theo 1y thuyét song Elliot, ddy 1 séng co gia muc tiéu
cao nhat va thoi gian hinh thanh 1au nhét (c6 thé tir 13 t6i 16 thang). Tuy nhién, trong trung han, VN-Index sé& tiép tuc
dién bién phtc tap va tao thanh nhitng song ting, giam & cap do thap hon.

o Tir day 427,06 diém, VN-Index da hoi phuc kha manh lén mirc 544,49 diém (ngay 8/1/2010) va sau d6 diéu
chinh giam, tao thanh nhitng dot séng nho xoay quanh mdc 500 diém. Trong khoang thoi gian 4 thang (tir thang
1/2010 t6i thang 4/2010), VN-Index chuyén dan ving dao dong tir dudi mdc 500 diém (thap nhét tai 471,85 diém),
chuyén 1én trén vung dao dong cao hon (cao nhat hién tai 1a 542,37 diém). Cung voi bién dong cua VN-Index, khoi
luong khop 1énh ting dan va véi giao dich dién ra manh tai khu vic 520 — 540 diém. Nhitng dién bién ham y dong tién
dang gia nhap thi truong sau thoi gian diéu chinh sdu cta Index va khién khu vue 500 diém tré thanh mirc hd trg manh
qua d6 hd trg hinh thanh séng ting dai han cia thi trudng.

o Trong 16 tuan gin nhit, mau hinh tam gidc hudng 1én dang hinh thanh. Vi mic déng cia tuan 18/2010 tai
542,37 diém, chi s nay da ting 5 tuan lién tiép va tam dirng tai can trén ctia hinh mau. Khéi luong khép 1énh ting
manh nhu da dién ra trong hai 1an dat dinh 540 thé hién ap Iuc chdt 11 van ludn duy tri & mic cao. Tuy nhién, viéc
giam manh Iyc cung khi chi sb tién téi canh dudi ctia hinh miu (thé hién qua khdi luong khép 1énh giam nhanh) ciing
v6i khdi lugng khép 1énh dang trong xu hudng ting ham ¥ kha ning VN-Index birt pha khoi ngudng khang cu.

° Nhu vdy, trong tudn giao dich tiép theo, hinh mau tam giac hudng 1én s& duoc khang dinh khi VN-Index burt
pha khéi ngudng can 540 diém. Qua d6, mirc gia muc tiéu ciia VN-Index s& duoc x4c dinh xap xi mirc 570 diém hoic
615 diém. Tuy nhién, can luu ¥ tai mic 555 diém, kha ning xay ra hién tugng throwbacks 1a kha cao va néu mirc 540
diém khong giit dugce da giam ciia VN-Index thi mau hinh s& bi pha bo. Véi truong hop d6, VN-Index c6 kha ning sé&
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quay lai mirc hd trg xap xi bién dudi cia mau hinh trude khi c6 nhitng bién dong tiép theo.
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° Trong din bién ngin han cia VN-Index nhu duogc thé hién trén dd thi ngay, chi sd ndy dang tiép tuc xu thé
tang dd duy tri trong 6 phién lién tuc sau khi bit pha khoi ving dao dong hep (khoang 513-525 diém, kéo dai trong 13
phién) va tao thanh Breakaway Gap v6i khdi lwong khop 1énh ting dot bién. Viée VN-Index diéu chinh nhe trong
phién trong nhitng phién gin day di khién khoang cach giira canh trén ctia dai Bollinger va VN-Index thu hep. Chi s6
dang bam sat bién trén cua dai Bollinger 1a mot tin hiéu ciia mot xu thé tdng manh hinh thanh.

° Xu thé nay sé& tiép tuc dugc khang dinh khi VN-Index tang v&i khdi lugng khép 1énh duy tri & mirc cao trong
phién giao dich tiép theo. Véi gia dinh nay, VN-Index s& khang dinh su birt pha khoi mirc khang cu 540 diém dong
thoi xu thé ting ciing duoc xac dinh tir sy giao cat giira chi bao —DI va ADX, trong khi goc do ting chi bao MACD
dang 16n dan.

° Tuy dién bién thi trudng tiép tuc trong xu thé ting gia, nhung can luu ¥ trong ngan han, VN-Index s& gip
khéang cu tai muc 555 diém sau khi vuot mirc khang cu 540 diém, muc khang cu nay dugc xac dinh dya vao khoang
trong giao dich ciing nhu hinh mau tam giac hudng 1én. Mat khac, chi bao RSI ciing da di vao ving mua qua mirc khi
vuot qua ngudng chuan 70% la tin hiu canh bao vé viéc VN-Index dang tién gin t6i mot dinh gia trung han.

] Nhu vay, dua vao cac phan tich trén co thé du bao kha nang vugt qua mic khang cu 540 diém caa VN-Index
van duoc dénh gia cao. Tuy nhién, trong kich ban kha quan, chi s nay c6 kha ning s& diéu chinh nhe, tao dinh gia
ngan han x4p xi mirc 555 diém va sau do tiép tuc ting 1én mirc 565 diém +5 diém.

° Trong truong hop VN-Index khong du luc vuot qua mirc khang cu 540 diém, chi sb s& dugc hd tro tai mic 520
diém, thip hon tai 500 diém va xu thé hdi phuc cta chi s6 dwoc xem nhu két thuc néu VN-Index giam xubng dudi mirc
hd tro 480 diém.
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HSX HNX UPCOM
Gia tri Thay dbi HNX Gia tri Thay dbi + % Gia tri Thay dbi
VN-Index 542.37 4 13.06 2.47% HNX-Index 179.69 4 1.36 0.76% UPCOM-Index 47.07 4 0.38 0.81%
KLGD (triéu ck) 260.24 4+ 6.25 2.46% KLGD (triéu ck) 179.35 4 -67.79 -27.43% KLGD (triéu ck) 3.04 3 -0.42 -12.05%
GTGD (ty déng) 9,999.76 326.47 3.37% GTGD (ty déng) 6,564.13 %  -2,276.26 -25.75% GTGD (ty déng) 51.39 4 0.10 0.19%

5 c¢6 phiéu giao dich nhiéu nhat tuan
Gia tri giao dich

5 c¢6 phiéu giao dich nhiéu nhét tuan
Gia tri giao dich

Ma Mé& cira boéng clra +% (1 tridu VND) Mé& cira béng clra +% (1 tridu VND)
SJS 81,500 88,000 7.98 572,234 PVA 98,000 115,900 18.27 349,645
SSI 45,100 43,600 -3.33 369,459 PVX 24,000 24,600 2.50 318,488
MCG 56,000 56,000 0.00 278,093 VCG 52,000 51,600 -0.77 314,607
DQC 62,000 60,500 -2.42 262,194 PVL 34,800 36,000 3.45 237,145
VIS 63,500 72,000 13.39 254,761 SHN 60,400 70,100 16.06 206,326

5 ¢b phiéu tang nhiéu nhat tuan 5 ¢b phiéu tang nhiéu nhét tuan

Ma Mé& ctra Pong cira Tang + % Ma Mé& cira Pong cira Tang + %
SZL 38,400 44,400 6,000 15.63 HHC 54,700 66,800 12,100 22.12
ALP 20,100 23,200 3,100 15.42 PVC 48,800 59,500 10,700 21.93
BTT 40,900 47,200 6,300 15.40 L43 27,500 33,500 6,000 21.82
BMI 22,100 25,500 3,400 15.38 TLC 12,900 15,700 2,800 21.71
SEC 29,500 34,000 4,500 15.25 SRA 14,900 18,100 3,200 21.48

5 ¢b phiéu giam nhiéu nhét tudn 5 ¢b phiéu giam nhiéu nhét tudn

+ % Ma Mé& cira Pong cira Giam + %

Ma Mé& ctra Pong cira Giam

NHW 24,100 21,900 -2,200 -9.13 NST 25,700 21,800 -3,900 -15.18

IFS 11,700 10,700 -1,000 -8.55 VTL 35,300 30,500 -4,800 -13.60

DAG 23,000 21,600 -1,400 -6.09 QHD 69,700 60,400 -9,300 -13.34

CMG 30,800 29,000 -1,800 -5.84 BDB 11,200 9,800 -1,400 -12.50

DVD 140,000 132,000 -8,000 -5.71 TET 35,500 31,400 -4,100 -11.55
5 CP dwoc NPT nwéc ngoai mua/ban nhiéu nhat tuan 5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhat tuan

GT mua GT béan GT mua GT béan

(triéu VND) (triéu VND) (triéu VND) (triéu VND)
HPG 57,035 ITC 20,641 PVI 16,830 TIC 3,539
ssl 47,736 VPH 20,487 VNR 12,867 BCC 2,508
KBC 36,112 BTP 15,534 PVS 12,023 VSP 1,656
SJs 34,768 BMP 14,567 PVX 10,382 TCT 1,644

5 c¢6 phiéu giao dich nhiéu nhat tuan

Gia tri giao dich

Ma Mé& cira boéng clra +% (1 tridu VND)
SVS 15,900 18,800 18.24 14,264
VDS 17,500 19,500 11.43 9,967
ubDJ 14,600 16,600 13.70 8,066
ACC 40,100 39,600 -1.25 5,077
HIG 27,300 29,700 8.79 3,932

5 ¢b phiéu tang nhiéu nhét tuan

Ma Mé& cira Pong cira Tang + %
CT3 36,300 43,800 7,500 20.66
SVS 15,900 18,800 2,900 18.24
TGP 6,100 7,000 900 14.75
ubDJ 14,600 16,600 2,000 13.70
IME 13,000 14,500 1,500 11.54

Ma Mé& cira

5 ¢b phiéu giam nhiéu nhét tudn

Giam + %

Pong cira

DGT 24,200 17,800 -6,400 -26.45
PTP 6,300 5,600 -700 -11.11
HDO 17,500 15,800 -1,700 -9.71
TNM 8,800 8,000 -800 -9.09
KMT 17,400 16,000 -1,400 -8.05

5 CP dwoc NPT nwéc ngoai mua/ban nhiéu nhat tuan

GT ban
(triéu VND)

GT mua
(triéu VND)
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HSX HNX UPCOM
Gia tri Thay d6i Gia tri Thay dbi Gia tri Thay d6i
VN-Index 542.37 4 3.17 0.59% HNX-Index 179.69 4 3.13 1.77% UPCOM-Index 47.07 4 1.66 3.66%
KLGD (triéu ck) 74.35 4 13.49 22.17% KLGD (triéu ck) 51.63 4* 8.68 20.22% KLGD (triéu ck) 0.91 4 -0.04 -4.18%
GTGD (ty déng) 2,837.72 40 454.04 19.05% GTGD (ty déng) 1,948.84 ¢ 415.66 27.11% GTGD (ty déng) 16.34 4 -0.07 -0.42%
Téng cung (triéu ck) 120.43 4* 18.47 18.12% Téng cung (triéu ck) 65.14 49 8.97 15.97% Téng cung (triéu ck) 0.76 4 -0.44 -36.53%
Téng cu (triéu ck) 138.38 18.24 15.18% Téng cau (triéu ck) 97.67 4+ 17.70 22.14% Téng cau (triéu ck) 1.08 4 -0.57 -34.55%
Giao dich NN Giao dich NN Giao dich NN
KL mua (triéu ck) 3.024 -2.69 -47.13% KL mua (triéu ck) 0.76 4+ 0.35 82.90% KL mua (triéu ck) 0.01 4¢ 0.01 0.00%
KL ban (triéu ck) 2.98 4 0.97 48.02% KL ban (triéu ck) 0.14 4 -0.02 -14.68% KL ban (triéu ck) 0.00 4¢ 0.00 0.00%
Gia tri mua (ty déng) 129.99 4+ -142.05 -52.22% Gia tri mua (ty déng) 21.28 4+ 8.55 67.09% Gia tri mua (ty déng) 0.20 4* 0.20 0.00%
Gia tri ban (ty déng) 83.78 1* 10.63 14.53% Gia tri ban (ty déng) 4213 -1.03 -19.58% Gia tri ban (ty déng) 0.01 1 0.01 0.00%
VN-Index HNX-Index UPCOM-Index
5,000 1000 180
4,500 900
4,000 800 179
3,500 700 178
3,000 600
2,500 500 “ | 1 177
2,000 400 h
1,500 L 539 300 176
1,000 | g 200
= oY ~
L o
— Khi lugng e \ININD EX — héi luong e LNX-Index
Dien bién Cung — Cau Dién bién trung binh Iénh mua/ban Dien bién giao dich cia NDTNN
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UPCOM

5 c¢6 phiéu giao dich nhiéu nhét

Gia tri giao dich

SJS
ITC
Cll

DQC
VIS

Tham chiéu

Tham chiéu Péng clra
22,100 23,200
18,100 19,000
42,300 44,400
38,300 40,200
12,100 12,700

Tham chiéu Péng ctra
11,000 10,600
11,600 11,200
34,900 33,800
19,100 18,500
38,400 37,200

HSX

5 ¢b phiéu giao dich nhiéu nhét
Gia tri giao dich
(1 triéu VND)

boéng cra
86,000 88,000
40,400 41,900
41,400 42,400
61,000 60,500
69,000 72,000

+ %

2.33
3.71
2.42
-0.82
4.35

5 ¢b phiéu ting nhiéu nhat

GT mua

(triéu VND)
10,702
10,400
10,223
8,222
8,018

ITC
BTP
SGT

SSi
BMI

1,100
900
2,100
1,900
600

5 ¢b phiéu giam nhiéu nhat

-400
-400
-1,100
-600
-1,200
5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhat

182,093
106,289
95,268
88,389
75,458

4.98
4.97
4.96
4.96
4.96

-3.64
-3.45
-3.15
-3.14
-3.12

GT béan
(triéu VND)
20,289
11,880
7,172
5,483
4,947

Ma

PVA
PVX
VCG
SHN
PVC

Ma

YSC
TC6
MAC
S74
VHL

Tham chiéu

Tham chiéu Péng cira
20,000 21,400
28,600 30,600
37,200 39,800
41,500 44,400
48,700 52,100

Tham chiéu Péng ctra
64,900 60,400
33,700 31,400
43,900 41,000
24,500 23,000
23,300 22,000

HNX

5 ¢b phiéu giao dich nhiéu nhét
Gia tri giao dich
(1 triéu VND)

boéng clra
108,700 115,900
23,600 24,600
51,500 51,600
65,600 70,100
55,700 59,500

+%

6.62
4.24
0.19
6.86
6.82

5 ¢b phiéu ting nhiéu nhat

Tang

1,400
2,000
2,600
2,900
3,400

5 ¢b phiéu giam nhiéu nhat

-4,500
-2,300
-2,900
-1,500
-1,300

163,083
111,513
85,169
79,264
67,275

+%

7.00
6.99
6.99
6.99
6.98

-6.93
-6.82
-6.61
-6.12
-5.58

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat

GT mua

(triéu VND)

6,620
4,964
2,355
1,384
1,374

KLS
STP
SDU
V15

GT béan
(triéu VND)
2,285
494
283
176
128

PHONG PHAN TICH - BAN CHIEN LUQC KINH DOANH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Email:

research@psi.vn

Website: http://www.psi.vn

Ma Thamchiéu Déng cira + %

ubDJ 15,300 16,600 8.50

VDS 19,000 19,500 2.63

ACC 39,300 39,600 0.76

HIG 28,200 29,700 5.32

SVS 17,600 18,800 6.82

5 cb phiéu ting nhiéu nhat

Ma Tham chiéu Pong cira Tang

CT3 39,900 43,800 3,900
TNM 7,300 8,000 700
HDM 11,500 12,600 1,100
TGP 6,400 7,000 600
NT2 8,900 9,700 800

5 c¢b phiéu giam nhiéu nhat

Tham chiéu Pong cira
6,200 5,600 -600
DGT 19,700 17,800 -1,900
KMT 17,400 16,000 -1,400
PPP 10,500 9,800 -700
CHP 10,100 9,500 -600

GT mua
(triéu VND)

5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhat

(1 triéu VND)

5,132
3,222
2,120
1,460

961

+ %

9.77
9.59
9.57
9.38
8.99

-9.68
-9.64
-8.05
-6.67
-5.94

GT béan

(triéu VND)
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Giao dich cé phiéu cic doanh nghiép thugc Tap doan Dau khi quéc gia Vigt Nam

Tén cbng ty Gia dong ctra (T(;CC;E) Tén?égiém Noi giao dich
DPM Tbéng cong ty Phan bon va Hoa chat Dau khi 33.0 52,068 |-  0.00 HSX
ICG Co6ng ty CP Xay dwng Séng Hdng 36.6 60,310 &>  0.00 HNX
NT2 CTCP Dién lwc DAu khi Nhon Trach 2 9.7 455 4~ 8.99 UPCOM
PDC Cong ty CP Du lich Dau khi Phuong Béng 214 35,010 f* 7.00 HNX
PET Cong ty CP Dich vu Du lich Dau khi 27.4 82,334 4+  2.62 HSX
PGD Co6ng ty CP Phan phéi khi thap ap DAu khi Viét Nam 48.8 15,969 &  -0.41 HSX
PGS Cong ty CP Kinh doanh Khi héa 16ng Mién Nam 29.2 16,810 [+ 3.55 HNX
PHH Cong ty CP Héng ha D4u khi 56.2 20,760 HF  -2.09 HNX
PSB CTCP D&u tw DAu khi Sao Mai - Bén Dinh 10.4 4,489 7>  0.00 UPCOM
PSP Céng ty CP cang dich vu dau khi Binh Vi 10.2 1,700 4*  2.00 UPCOM
PVA Cong ty CP Xay dwng Dau khi Nghé An 115.9 141,410 4+  6.62 HNX
PVC Céng ty CP Dung dich khoan va Héa phdm DA&u khi 59.5 114,070 [+  6.82 HNX
PVD Coéng ty CP khoan va dich vu khoan Dau khi 555 33,466 4 -0.89 HSX
PVE Cong ty CP Tw van Dau tw va Thiét bj Dau khi 33.2 33,630 [+ 6.75 HNX
PVF Téng coéng ty CP Tai chinh D&u khi 31.0 70,457 4~ 0.98 HSX
PVG Cong ty CP Kinh doanh khi héa 1dng Mién Bac 27.9 31,900 4~ 6.90 HNX
PVI Téng céng ty CP Bao hiém Dau khi 28.3 40,030 =  0.00 HNX
PVS Téng cong ty CP Dich vu K§ thuat Dau khi 34.9 54,140 4+ 2.95 HNX
PVT Téng cong ty ¢ phan van tai Dau khi 13.7 79,333 |+ 458 HSX
PVX Tbng cong ty CP Xay I&p Dau khi Viét Nam 24.6 461,740 4~ 4.24 HNX
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LICH SU KIEN TRONG TUAN

Lich d4u gia cac cong ty

VPL | Tbngsbd
(ty CP chao
dong) ban

(I Ngay dau Thaoi gian nhan dat coc

diém (d/cp) gia

) ‘ PPN Tur 26/04/2010 dén
Cong ty Duoc va Trang thiét bi Y té Quan doi 130 2,899,700 10,000 13/05/2010 06/05/2010
Céng ty TNHH MTV Xi méng Thanh Son 342 | 1213300 | 10,000 | 12/05/2010 Tu 1)95//%‘;/ /22%11%de“
CTCP Kinh khi héa long mién Nam 150 | 6,500,000 | 25,000 | 06/05/2010 | Tir 8/4/2010 dén 27/4/2010
Xi nghiép in Béo Thanh Nién 1an 2 785 | 1,771,351 | 10,200 | 26/04/2010 Tur 02/04/2010.
Cong ty cong trinh Viettel 238 | 1,925,000 | 10,000 | 08/04/2010 0

Danh sach cac cong ty méi ngp ho so' xin niém yet

Dia chi dang ky niém VBL A b A

e d;étg Y (ty déng) R ] (i 5
CTCP Xay ldp va Phat trién Dich vu Buu dién Quang Nam HNX 15 29/04/2010
Téng CTCP Y té Danameco HNX 24.115 29/04/2010
CTCP Chirng khoan Rong Viét HNX 330 27/04/2010
CTCP Gach ngoi Kién Giang HNX 23.35961 19/04/2010
Ngan hang TMCP Quén doi HSX 5300 19/04/2010

Danh sach cac cong ty di dwoc chip thuin niém yét

Bia chi dang ky niém VDL Ngay dwoc chap
yet (zy dong) thuan

Cong ty C6 phan Vén chuyén Sai Gon Tourist HSX 80 27/04/2010
CTCP Nhan lyc va Thuong mai Vinaconex HNX 30 27/04/2010
Cong ty ¢b phan Xay 1ip Puong éng Bé chira Dau khi HSX 200 27/04/2010
CTCP Két cdu Kim loai va Lip may Dau khi HSX 200 27/04/2010
CTCP S.P.M HSX 100 26/04/2010
C(Eng ty C6 phan Pau tu & Khai thac Cong trinh Giao HSX 360 26/04/2010
thong 584

Et?l,ng ty C6 phan Xay dung Cong nghi€p & Dan dung Dau HSX 300 19/04/2010

Lich niém yeét lan dau

Djachi | Véndiéu | Giachaosan | Ngay giao
niém yet | lé (& dong) (Pong) dich
CTCP Duoc Pdng Nai DPP UPCOM 19.85 19/05/2010
CTCP Thuong mai Héc Mon HTC HNX 35.00 07/05/2010
CTCP Xay dyng va Ché bién lwong thyc Vinh Ha VHF | UPCOM 07/05/2010
CTCP Xi mang Lang Son LCC UPCOM 49.00 06/05/2010
CTCP Cong trinh 6 CT6 HNX 47.92 04/05/2010
E/E.%P Xuat nhap khau Tong hop va Pau tu TP. H6 Chi IMT UPCOM 30.00 04/05/2010
CTCP Cép nudc Nha Be NBW | UPCOM 109.00 04/05/2010
CTCP DPéong A DAP UPCOM 12.00 04/05/2010

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG
I

Béo céo nay duoc thuc hién boi Phong Phan tich - Ban Chién luge Kinh doanh - Céng ty ¢6 phan Ching
khoan Dau khi. Nhirng thong tin trong bao cdo nay duge thu thip tir cic ngudn dang tin cdy va danh gia
mot cach than trong. Tuy nhién, Cong ty cd phan Chimg khoan Dau khi khong chiu bét ky trach nhiém
nao dbi véi tinh chinh xac, trung thuc, ddy du cta cac thong tin duoc cung cp ciing nhu nhirng ton that
c6 thé xay ra khi sir dung bao cdo nay. Moi thong tin, quan diém trong bao céo nay cé thé duoc thay doi
ma khong cin bao trude. Bao cao ndy duoc xuat ban véi muc dich cung cip thong tin va hoan toan khong
ham ¥ khuyén cao nguoi doc mua, ban hay nim giir ching khoan.

Nguoi doc can luu y: Cong ty c¢d phan Chimg khoan Dau khi c6 thé c6 nhitng hoat dong hop tac voi cac
ddi tuong duoc néu trong bao cao va cod thé co xung d6t loi ich vdi cac nha dau tu.

B4o c4o nay thudc ban quyén ciua Cong ty cd phan Chirng khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i ndi dung ma khéng duge su cho phép cua Cong ty ¢d phan Chirng khoan Dau khi déu duoc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE

Phong phan tich — Ban chién lwgc kinh doanh

E -mail: research@psi.vn

Tel: (84-4) 62789898 (Ext.: 400)

PETROVIETNAM

CHUNG KHOAN DAU KHi

Tru so chinh:

20 Ngbé Quyén, Quan Hoan Kiém, Ha Noi - DT: (84-4) 62789898; Fax: (84-4) 62788989

Phéng giao dich s6 2:

Tang 1, toa nha Petro Viét Nam, s6 18 Lang Ha, Quan Ba Dinh, Ha Noi — DT: (84-4)37727308; Fax: (84-4)37727312

Phong giao dich s6 3

Tang 1, toa nha 22 Ngd Quyén, Quéin Hoan Kiém, Ha Ngi — DT: (84-4) 39393875-77; Fax: (84-4) 39393874

Phong giao dich sé 4

Tang 1, s6 4A Lang Ha, Quén Ba Dinh, Ha Noi — DT: (84-4)37724434; Fax: (84-4)39426800

Chi nhanh TP.HCM:

$6 1-5 Lé Duén, Quan I, TP.HS Chi Minh - DT: (84-8) 39111818; Fax: (84-8) 39111919

Chi nhanh Viing Tau:

Phong 112, Toa nha Petro Tower, s6 08 Hoang Diéu, TP.Viing Tau — DT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
Chi nhanh Ba Néng:

S6 55-56 Pwong Nguyén Vin Linh, Quin Hai Chau, Thanh phé Pa Ning — PT: (84-0511) 3899338; Fax: (84-0511) 3899339
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