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NHAN PINH THI TRUONG
Dién bién chung Dién bién giao dich trong phién
Thi tru’c‘n’lg hdi PEUC kha manh sau 3 phién giao dich giang co VN-Index
quanh muc 485 dieém.
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Dién bién hdi phuc kha manh cia chi s cong nghiép DowJones
sau khi giam t6i 3% tai thoi diém mo cua cling dd hd tro thi
truong trong nude hdi phuc. Bién dong trong phién tiép tuc thé
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ting tang noéng trong dot ting trudéng trudc do. Trong khi do, 200
nhém c6 phiéu Bluechips sau khi gop phan kim him da giam cia 100 e8¢

VN-Index trong nhing phién trudc da khong tiép tuc thu hut duge 0 - 482
dong tién. Pong ctra, VN-Index ting 1én mirc 492,69 diém, ting
1,32%, HNX-Index dong cira tang 2,29%, dat mirc 159,48 diém.

Khdi lugng khép 1énh trong phién hom nay gidm nhe so v6i phién
trudc d6 trén ca hai san giao dich. Tong khdi lugng khép lénh | 0o
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trong phién dat 73,43 triéu don vi, tvong dwong 2.235 ty dong gia | 3
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Khdi ngoai tiép tuc mua rong trong phién giao dich hdém nay véi
tong gia tri mua rong trén hai san 1a hon 42,56 ty dong.
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Trong phién hém nay, nhitng c6 phiéu thudc Tap doan Dau khi e
Qudc gia Viét Nam déu c6 mirc gia dong ctra cao hon tham chiéu
thé hién sy quay tr¢ lai cua nha dau tu d6i véi nhom cd phiéu nay.
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Trong do, nhitng ) phiéu niém yét tai HNX da thu hat duoc su tré lai cua nha dau tu khi mot loat ¢ phiéu thudc
PVN nhu PDC, PHH, PVA, PVC, PVE, PVL va PVX da tang 1én muc gia tran.

Déi v6i nhitng ¢6 phiéu co von hoa 1on nhu PVF, DPM, PVD tuy khong dat mirc gid trin nhung ciing da lan luot dat
murc tang 1,19%, 1,75% va 0,4%.

Quan diém dau tw

Phién giao dich hom nay, thi truong tiép tuc c6 dién bién kha thuan loi khi ca 2 chi s déu ting diém kha tét, dac biét
Ia VN-Index tang manh vé cudi phién. Trén goc d6 phén tich ky thuat, viéc VN-Index sau mot vai phién tich lily da
tiép tuc di 1én 1a mét tin hi€u kha tich cuc. Mac du vay, bén mua chua thuc su tich cuc tham gia thi truong va diéu do
thé hién & lugng giao dich van duy tri & mirc thép.

C6 thé thay rang, viéc chi s6 Dow Jones giam diém nhung hdi phuc vé cudi phién giao dich va van gitt dugc mde
10.000 diém tuy khong phai 1a mot thong tin hoan toan tich cuc nhung ciing di khong giy thém hiéu ing x4u cho thi
truong trong nudc. Tuy vy, ching t6i van giit quan diém rang dién bién ciia cac thi truong thé giéi van tiém an nhiéu
bat on va do d6, ching ta chua thé hoan toan pht nhan nhimng anh hudng ciia thi truong thé gidi t6i thi truong trong
nudc trong thoi gian toi.
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Quan sat giao dich trén thi truong, dong tién ciing budc dau quay lai “bat ddy” & mot sé mi co phiéu penny di timg
tang nong trong giai doan ting gia trudc trong khi & cac ma blue-chips, luc cau ciing chua thye sy manh mé va co bicu
hién luan chuyén tir nhém nay sang nhom khac. Chiing t6i nhin nhan dién bién nay theo chiéu hudéng than trong hon 14
lac quan. Vi tinh chit ciia dong tién dau co, qua trinh ting gia ciia cic ¢ phiéu “ndng” s& tiém an ap luc chét 1oi
trong nga‘in han, dic biét 1a trong giai doan thi truong nhay cam.

Trude mét, Vn-Index dang c6 viing khang cu ¢ khoang 515 — 520 diém va néu co dién bién thuan lgi thi VN-Index s&
gip ngudng khang cy ndy vao cudi tudn nay hodc dau tuan sau. O ving khang cu nay, ap luc chét 10 cua nhiing nha
dau tu bit ding ving day vira qua (khoang 480-485 diém) ciing nhu ap luc giam ty trong cd phiéu cua cac nha dau tu
bat nham day trudc d6 s& lam ting kha ning diéu chinh cua thi truong.

Trong truong hop dién bién cua cac thi trudng trén thé gidi tiép tuc x4u di, viée thi truong trong nudce quay vé voi xu
thé giam rat dé xay ra. Khi d6, nhiéu kha nang thi trudng s& quay vé thir thach ving 480 diém ciia VN-Index. Day sé 1a
méc diém quan trong vi néu bi pha v, thi truong rat c6 thé budc vao mot dot giam gia manh tiép theo voi muc hd tro
14 450 diém.

Trong truong hop thi truong thé gidi c6 dau hiéu binh 6n tro lai, VN-Index ciing can vuot qua ving khang cu 515
diém dé khang dinh xu thé di 1én. Trong truong hop nay, khdi luong giao dich 1a mét tin hiéu k¥ thuat quan trong dé
cung c6 thém da ting diém.

D6i v6i chién luge dau tu theo xu thé, ching t6i cho rang cic nha dau tur nén chd doi thi truong thir thach ving khang
cu dau tién va c6 thé tao mot muc day cao hon ddy cii trude khi giai ngén. Trong giai doan thi truong con kha nhay
cam, su than trong la rt can thiét dé giam thiéu rui ro.

Dbi véi chién luoc dau tu theo gia tri ¢6 phiéu, ngay ca khi thi truong ting tro lai, vin con nhiéu c¢d phiéu dang & ving
gia hép dan dé co thé dau tu va ndm giir. Pay van sé 1a giai doan tot dé cac nha dau tu trung va dai han thyc hién viéc
co cu danh muc dau tu cia minh.
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February
o VN-Index chinh thirc xac nhan sy thanh cong cua dau hidu dao chiéu dugc 1ap lai trong nhiéu ngay qua. Chi s6
tang va dong cira dat mic cao nhat trong phién thé hién twong quan cung cau trong ngin han dang nghiéng vé phia
nguoi mua.
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° Khéi luong khop 1énh giam nhe, chua co cai thién dang ké thé hién tam 1y nha dau tu hién tai van than trong.
Nguyén nhén khién thi truong hoi phuc hién tai van dugc xem chi yéu do ngudi ban khong con chiu thic ép ban ra va
ho ciing chua mudn ban gia thap hon. Trong ngin han, dién bién dé gitip duy tri da hdi phuc cua VN-Index.

° Chi bao ADX ciing da bat dau ngimg tang trong khi chi bio —DI dang giam kha nhanh ciing thé hién xu thé
xudng khéng con manh. Bién dong cua cac chi bio dong luong cling thé hién da giam cua VN-Index dd khong con
manh, thi truong dang tién vao giai doan hdi phuc.

® Mirc khang cu gin nhét caa VN-Index x4p xi mirc 500 diém. Theo 1y thuyét song Elliot va cic phan tich trén,
c6 thé thay kha ning thi truong s& vuot qua mirc khang cy ndy va tién toi muc khang cu tiép theo tai 515 — 520 diém.
Bién dong vuot qua mirc khang cu niy tao co so khing dinh kich ban ting trudng trong trung, dai han cta VN-Index.
Tuy nhién, ngay trong kich ban kha quan d6 ciing chua c6 co s rd rang nao vé kha nang VN-Index vuot qua khu vuc
khang cy 550 — 555 diém.

° Trong truong hop da hoi phuc ciia VN-Index khong duy tri, thi truong tiép tuc giam diém, mirc hd trg 485
diém va sau d6 1a mirc hd tro 470 diém s& 1a nhitng mbc quan trong trong viéc xac dinh xu thé thi truong.
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Bio c4o nay dugc thyc hién bai Ban Phan tich - Cong ty cd phan Ching khoan Dau khi. Nhing thong tin
trong bao cao nay dugc thu thap tir cac ngudn dang tin ciy va danh gia mot cach than trong. Tuy nhién,
Cong ty c6 phan Chirng khoan Dau khi khong chiu bat ky trach nhiém nao ddi vai tinh chinh xac, trung
thuc, ddy du cua cac thong tin duoc cung cip ciing nhu nhirng ton that ¢ thé xdy ra khi sir dung béo cio
nay. Moi thong tin, quan diém trong bao cdo nay cé thé duoc thay doi ma khong can béo trude. Bao céo
nay dugc xudt ban v6i muc dich cung cép thong tin va hoan toan khong ham y khuyén cdo ngudi doc
mua, ban hay nam giir chtmg khoan.

Ngudi doc can luu y: Cong ty c¢6 phan Chirng khoan Dau khi c¢é thé c6 nhitng hoat dong hop tac vai cac
dbi tegng duoc néu trong bio co va co thé co xung dot loi ich véi cac nha dau tu.

B4o c4o nay thudc ban quyén ctia Cong ty cd phan Chirng khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i noi dung ma khong duoc su cho phép ctia Cong ty c¢6 phan Ching khoan Dau khi déu dugc coi 1a
su vi pham phap luat.
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