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I.  THI TRUONG CHUNG KHOAN
1. THI TRUONG CO PHIEU

HSX:
Xu thé giam
ngfm han

GD Phan tich
Pham Thai Binh
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Thi truong tiép tuc ¢6 tuan giam diém tha 3 lién tiép khi VN-Index dong cira tai 482,82
diém trong phién giao dich tht 6. Két thuc tudn giao dich, VN-Index giam 11,09 diém,
tuong duong 2,25% so voi tudn trudc do va day 1a mirc gidm manh nhét trong 11 tudn gan
nhét caa chi sé nay.

August

Ciing theo xu thé giam cia gi tri, khbi luong giao dich tudn vira qua ciing giam 9,57% so
v6i tuan trude dé. Trong d6, nhém cb phiéu Bluechips tiép tuc giy that vong khi c6 khbi
luong khép 1énh giam manh trong khi nhom ¢ phiéu pennystocks ting nhe vé khdi luong
khép 1énh. Dudng nhu nha déu tu dang tiép tuc thé hién viéc ngai tham gia giao dich cac
mi c6 phiéu v6n hoa 1on.

Trong tuan, giao dich ctia khbi ngoai da trd nén s6i dong hon voi phan 16n cac phién trong
tuan 12 mua rong vé gia tri nhung dan xen gitra nhung phién mua va ban rong vé khdi
lwong. Cac c¢bd phiéu duoc khdi ngoai giao dich nhiéu nhat trong tuin tiép tuc 1a cac cb
phiéu Bluechips nhu VNM, HAG, FPT, DPM, PPC... Trong sb6 do, cac cd phiéu thudc
nhoém nganh dién nhu PPC, VSH luén dugc khéi ngoai ban rong manh trong tuan va cac co
phiéu FPT, DPM lién tuc dugc mua rong. Trong ca tuin, khdi ngoai mua rong 170 ty dong.

Theo 1y thuyét song Elliot, VN-Index tiép tuc dién bién theo song giam C trong chu ky
giam gia A-B-C. Theo d6, song C da bat dau tir ngay 14/7/2010 voi mire gid muc tiéu xoay
quanh khu vuc 472 — 475 diém va khu vyc nay kha gan véi mirc day 471,85 diém hinh
thanh ngay 22/01/2010. Véi viéc hinh thanh séng C, hinh miu tam giac (tuong ung véi
song ting B) ciing dugc xac nhan. Can ctr theo bién dong ctia hinh miu nay, ta c6 mirc gia
muc tiéu dau tién caa VN-Index tai muc 485 diém va mirc gia muc tiéu tiép theo cua hinh
méiu quanh ving 474 diém. Nhu vay, khu vuc 470 — 475 diém hoi tu kha nhiéu mic gia
muc tiéu theo cac phuong phap phan tich khac nhau, diéu 6 ham y ddy s& 1a ving hd trg
manh cho thi truong trong trudng hop VN-Index tiép tuc giam diém.

Trong tudn qua, phién giao dich thtr 4 va thtr 5, bién dong cia VN-Index di hinh thanh diu
hiéu dao chiéu yéu xoay quanh khu vuc 485 diém. Tuy nhién, nhu dyu béo trong ban tin

Béo cao cua PSI c0 thé tim thay trén website cua chung toi. 2



- BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHI

e
trugc, hinh miu nay khong that sy manh va dé bi phd v nhu qua bién dong trong phién
giao dich hom nay. Hién VN-Index van tiép tuc giam, bam sat canh dudi cua dai Bollinger
trong khi céc chi bao xu thé dang tiép tuc thé hién d6 manh gia tdng. Mat khac, chi bao RSI
cling da giam xubng dudi ngudng chuan 30% thé hién dau hiéu ban qua cia thi truong.

Tir cac phan tich trén, c6 thé thiy trong ngan han, VN-Index van bién dong theo xu thé
giam gia. Tuy nhién, cac yéu t ky thuat dang thé hién kha ning xay ra giang co manh cua
VN-Index trong nhing phién giao dich téi khi bén ban dang c6 diu hiéu giam ap luyc dé
quan sat thj truong va chi sb tién téi gan ving hd tro manh. Khu vuc hd tro 475 diém dang
duoc xem s& 1a vung hd trg manh va tiém an kha nang can dugc da giam cua chi $6.

T6ng hop nhiéu phan tich khac nhau, chung t6i cho rang thi truong sé& duoc hd tro kha tot &
khu vuc 475 diém, thi truong co thé sé& bat 1én & day, tuy nhién co 1€ sy bat 1én & day cling
khong di manh. Néu khu vuc hd trg 470-475 diém khong hd trg dwoc thi truong thi VN-
Index c6 thé rét xudng tiép xudng khu vue 450 diém.
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Véi tuan giam diém tht 3 lién tiép, HNX-Index da giam manh, tién t6i mic thap nhat tir
dau nam 2010. Pong cua tai 146,14 diém, HNX-Index da giam 7,19 diém, twong duong
4,69% so voi tuan trudce do. Trong tuan, ddu hiéu dong tién van tiép tuc rat manh khéi thi
truong. Tuy nhién, trong nhitng phién giao dich cudi tudn, da giam cia HNX-Index dang
cham lai va khdi luong khdp 1énh tap trung 16n vao cudi phién dang thé hién co su quay
tro lai ciia dong tién bét day.

Tuan qua, khdi lwong khép 1énh trén HNX ciing giam manh va c¢6 ddu hiéu on dinh vao
cubi tun giao dich. Khéi ngoai tiép tuc giao dich kha han ché trén HNX trong tuan qua va
cac ma ¢ phiéu duge giao dich nhiéu nhét van 1a cic ma cd phiéu thudc tap doan dau khi
nhu PVS, PVX.

Theo phan tich ky thuat, HNX-Index dang tiép tuc giam diém va xu thé dang manh Ién thé
hién qua bién dong cua cia cac chi bao xu thé. Mat khac, chi bao RSI da giam manh vé
mirc 23% 1a mirc thip nhét trong hon 1 nam tré lai ham y kha ning quay lai bit day cua
nha dau tw. Mic du xu thé giam van con manh, nhung cé thé nhan thr?iy chi bao
Momentum d3 giam do dbc trong khi chi bao MFI ting nhe s& 1a cac yéu td hd tro thi
truong trong ngan han. HNX-Index dang tiép tuc bién dong trong ving hd trg 145 — 148
diém va can luu ¥ t6i viéc HNX c6 thé giam sau hon vé mirc hd tro 140 diém.
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I ————————————————————————————————————————————————————————————
Xu thé bién dong ctia HNX-Index tiép tuc thé hién rii ro duy tri & mirc cao, dong nghia rii
ro dbi véi cac c¢d phiéu nho hién tai van 16n. Do d6, nha dau tu c6 thé tiép tuc quan sat thi
truong, tranh viée giao dich qua tich cuc. Tuy vy, voi nhitng nha dau tu gia tri van co thé
tiép tuc mua vao tai nhitng muc gia thip hon va tranh viéce sir dung qué mirc don béy tai
chinh.

Giao dich c6 phiéu cdc doanh nghigp thujc Tap doan Dau khi quoc gia Viét Nam

Trong tuin qua, phan déng c6 phiéu thuéc Tap doan Dau khi qudc gia Viét Nam déu giam gia voi mirc giam binh
quan 5,75% so véi tuan trude d6. Chi c6 duy nhit 3 cd phiéu 1a DPM, PGS va PXS ting gia trong tudn qua voi murc
tang twong tng 2,59%, 7,46% va 2,68%. Cac c6 phiéu giam gia manh nhat trong tuan qua gom PXI giam 13,71%,
PSI giam 12,43% va PVC giam 11,83%.

Trong tuan, khoi lugng khdép 1€nh cta cac ¢ phiéu cling khong that su 16n khi téng khdi lugng khdp chi dat
36.957.000 don vi. Tuy vay, c6 phiéu PVX di khép hon 14 triéu don vi trong tudn qua 1a tim diém cua thi trudng.

Duéi day 1a dién bién cua cac mi ¢6 phiéu thudc tap doan PVN phién ngay 30/07:

Tén cong ty Giécg,gng (I;ICSCC;E) Tén?éoc);iém Nc:;iig’i]ao
DPM Téng cong ty Phan bon va Héa chat Dau khi 31.7 2,523,570 2.59 HSX
ICG Céng ty CP Xay dwng Séng Hdng 25.1 708,640 -7.72 HNX
PDC Céng ty CP Du lich Dau khi Phuong Béng 15.9 559,350 -8.09 HNX
PET Tbng Coéng ty CP Dich vu Du lich Dau khi 22.0 1,503,600 -5.17 HSX
PGD Céng ty CP Phan phéi khi thip ap Dau khi VN 38.7 573,950 -3.25 HSX
PGS Céng ty CP Kinh doanh Khi héa 16ng Mi&n Nam 38.9 691,110 7.46 HNX
PHH Céng ty CP Héng ha DAu khi 25.7 373,520 -8.21 HNX
PSI Cong ty cd phan Chirng khoan DAu khi 15.5 794,590 -12.43 HNX
PVA Céng ty CP Xay dwng Dau khi Nghé An 63.6 817,570 -8.23 HNX
PVC CTCP Dung dich khoan va Héa phdm D&u khi 32.8 1,393,540 -11.83 HNX
PVD Tbng Céng ty CP khoan va dich vu khoan D&u khi 438 585,480 -4.78 HSX
PVE Cong ty CP Tw van Dau tw va Thiét bi Dau khi 245 424,530 -8.92 HNX
PVF Téng cong ty CP Tai chinh Dau khi 22.0 943,070 -8.33 HSX
PVG Céng ty CP Kinh doanh khi hoéa Idng Mién Béc 20.9 338,970 -6.28 HNX
PVI Tbng céng ty CP Bao hiém Dau khi 23.0 308,000 -3.36 HNX
PVL Céng ty C phan B4t dong san Dién lwc Dau khi VN 24.1 977,140 -6.95 HNX
PVR CTCP Kinh doanh Dich vu cao cdp D&u khi VN 19.7 830,630 -9.63 HNX
PVS Téng coéng ty CP Dich vu Ky thuat DAu khi 29.5 505,810 -1.99 HNX
PVT Téng cong ty cb phan van tai DAu khi 13.7 2,374,370 -4.86 HNX
PVX Téng cong ty CP Xay lap Dau khi VN 25.5 14,397,300 -6.93 HNX
PXI CTCP Xay dwng cdng nghiép & dan dung dau khi 25.8 1,888,940 -13.71 HNX
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PXM ‘ CTCP Xay I&p D&u khi Mién Trung ‘ 18.0 ’ 381,940 ‘ -3.23 ‘ HNX

PXS ‘ CTCP Két cAu Kim loai va Lap may Dau khi ‘ 23.0 ‘ 2,519,110 ‘ 2.68 ‘ HNX
PXT ’ Céng ty CP Xay I&p Pwng 6ng Bé chira DAu khi ‘ 17.7 542,270 -6.84 ‘ HNX
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II. KINHTE Vi MO
1. TIN KINH TE

Tin thé giéi

CAc thi truong chitng khoadn thé gioi dong lai mot tuan nhiéu e Tuin truée*  Tuln nay* Thay déi
biél:l dong, nhitng phién giam diém cuoi tuan d‘(? xo’a‘di Mot bow Jones Ind. Ave. 1046594  10.65356 +1,79%
phan thanh qua dat dwoc trong nhitng phién dau tuan. Mot  S&P 500 1.101,60 1.121,64 +1,82%
thue 1é can dwoc chdp nhdn la kinh té thé gidi dang hoi phuc Nasdaq Comp. 2.254,10 2.288/47 +1,49%
o e T T FTSE 100 525800  5.332,39 +1,41%
cham di so voi ky vong cua cdc nha kinh te. DAX 6.147.97 6.259.63 +1.82%
CAC 40 3.643,14 3.716,05 +2,00%

Nikkei 225 9.537,30 9.642,12 +1,09%

Hang Seng 21.029,81 21.678,80 +3,08%

Shanghai Comp. 2.637,50 2.658,39 +0,79%

. * Gid tri ddng cua
Nguon Yahoo Finance; PSI tong hop
My - két qud kinh doanh khd quan ciia doanh nghiép trong quy II chwa dii lam nguéi di néi lo vé trién vong kinh té
do nhitng kho khdn tai thi truong lao dong.
T6i thoi diém nay, hau hét cac doanh nghiép 16n tai My di cong bd két qua kinh doanh, nhimng con sb thong ké cho thay
két qua dang khich 18. Theo sb liéu cia Thomson Reuters, trong s6 443 cong ty thanh vién S&P 500 da cong bd két qua
kinh doanh, 75% c6 lgi nhuan vuot ky vong va chi c6 9% la thap hon du bao cta cac nha phan tich. Pay 1a mot phan 1y
do khién thi truong chimg khoan tang diém manh mé trong thang 7, ghi nhan thang thanh céng nhét ké tir dau nim t6i
nay.
Tuy nhién khi nhin vé& trién vong kinh té, hau hét chwa thé lac quan véi diéu kién kinh t& dang c6 xu huéng xau di rd rét
trong thoi gian gan day, dic biét 1a thi truong lao dong, thu nhap va tiéu ding c4 nhan. Cudi tudn nay, bao cao am dam
vé thi trudong lao dong trong thang 7 ciia Bo Lao dong da gay that vong 1on, mic du két qua nay da phan nao dugc du
doan trude d6. Khu vyce tu nhan tai My tao thém 71.000 viée 1am trong thang 7, nhung con s6 d6 khong du bu dip luong
viéc 1am bi cét giam tai khu vic cong. Tinh chung trong thang 7, da c¢6 thém 131.000 viéc lam vi cit giam, ting gip doi
so v6i du bao cua cac nha kinh té. Ty 18 thit nghiép van ding ¢ mirc 9,5% trong thang 7 nay, thap hon so vé6i du bo
khoang 9,6%. Luong viéc 1am cit giam trong thang 6 ciing dugc diéu chinh lai, 1én téi 221.000 viéc 1am, cao hon nhiéu
s0 v6i mirc 125.000 duge cong bd trude do.
Ngudi My dang ky vong véi tinh hinh kinh té dang x4u di trong thay, Chinh phui s& c6 nhiing bién phép tich cuc nhim
vuc lai da ting truong. Khé khin ¢ chd nudc My dang déi mat voi mirc tham hut ngan sach nghiém trong, no cong &
mirc cao, trong khi cudc khiing hoang ng cong tai Eurozone khong thé khong khién ngudi ta suy nghi. Tuan t6i FOMC s&
hop ban vé chinh séch tién té, cac nha kinh t& du bao 13i suét s& tiép tuc gitt & muc 0,25%, ngoai ra co thé FED sé& dua ra
mdt s6 bién phap manh dé hd trg kinh té, c6 thé 1a tai khoi dong chuong trinh mua tai san.
M0t 56 théong tin ddng quan tém sé dwoc cong bé trong tuan tdi:
Thir Hai: McDonald cong b6 doanh s6 ban hang
Thir Ba: Ky hop vé chinh sach tién té cua Uy ban thi truong mé ciia FED (FOMC)
Thir Tu: SO liu vé thuong mai quéc té; Dy trit dau
Thir Nam: Lugng don xin trg cip that nghiép; gia xuat khau, nhap khau
Tht Sau: CPI; doanh sb ban 1é; niém tin tiéu dung; ton kho
Khiing hodng no tai Eurozone tam ling. Khu viee cong nghigp ciia Pivc, Anh bt phd.
Cong b két qua thanh tra 91 ngan hang 16n tai chau Au di c6 tic dung nhat dinh lam diu ndi lo vé khing hoang tai chinh
va ng cong tai khu vuc nay. Trong tuan nay, mot phai doan thanh tra ciia EU ciing da lam viéc v6i Hy Lap, qua d6 ghi
nhan nhiing két qua kha quan, vuot dy kién cia qudc gia nay trong viée cit giam ngén sach. EU cho c6 thé cép tiép 9 ty
EUR trong khu6n kho géi tin dung khan cép gitip Hy Lap trang trai nhu ciu von, trong khi cac hoat dong huy dong trén
thi truong van chua duoc ndi lai.
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Céc bao cdo cong bd trong tuan nay cho thdy san lugng cong nghiép Pirc ting trudng thang thir 4 lién tiép trong khi linh
vuce san xuét cia Anh cai thién thang thtr 2 lién tiép. Cu thé, B6 Kinh té Puc cho biét san lugng cong nghi¢p thang 6 ting
0.5% sau khi ting 2.6% trong thang 5. Trong khi d6, theo két qua khao sat ctia t& Bloomberg trén 21 nha phén tich thi
linh vure san xuét ctia Anh c6 thé tang 4.1% trong thang 6.

USD mit gid, EUR héi phuc.

Pong EUR di c6 sy bit pha ngoan muc trong nhimg thang gan day sau khi da roi xudng muc thap ky luc do lo ngai van
dé no cong va tai chinh tai khu vuc sir dung dong tién nay. Hién EUR di lay lai mirc trén 1,31 USD/EUR. Nguoc lai,
dong USD dang mat gia nhanh so véi cac ngoai té khac nhu EUR, GBP, JPY do nhiing thong tin khong may kha quan vé
kinh té M¥ lién tiép dugc cong bd trong thoi gian gan déy.

Gid ddu birt phd ngoan muc trong tudn dau thang 8. Tlr mirc trung binh quanh khu vuc 75-77USD/thung, gia dau da
dot ngot tang 1én trén 82USD/thung trong nhitng ngay dau thang 8 do nhiing thong tin hd tro tir két qua kinh doanh kha
quan ctia cac doanh nghiép My, ciing nhu du béo nhu ciu ting do anh huéng cua mua bio trén bién Pai Tay Duong.
Phién cudi tuan nay, gia dau 1ui vé mic trén 80 USD/thung sau khi Bo Lao dong M¥ cong bd bao cdo u am vé thi truong
lao dong trong thang 7.

Tin trong nwérc

Téng két kinh té thing 7 ciia Chinh phii cho thay tiép tuc uu tién 6n dinh vi mo, dong thoi ting cuong vén cho kinh té
nham dat ké hoach ting truéng.

Nhinh chung tinh hinh kinh té trong nuéc trong thang 7 tiép tuc dién bién tich cuc. Didu nay dugc thé hién trén nhiéu chi
s6 vi mo duogce cai thién nhidu so v6i nim 2009. Xuit nhap tiép tuc dién bién khau kha quan; lam phat trong xu huéng
giam 10 rét, thang 7 CPI chi tang 0,06% so vai thang 6; cong nghiép tang 13,5%, dich vu tang 26,4%...

Tuy nhién Chinh phu ciing chi ra mot sé mat han ché nhu nhép siéu van & muic cao, dién bién gia ca van con nhiéu bién
dong gay 4p luc 1én lam phat, ting truéng tin dung thdp va lai suat tin dung cao khién doanh nghiép thiéu vén kinh
doanh... Tlr ndy t6i cudi nam, trong tim van 1a ddm bdo 6n dinh vi md, kiém ché lam phat du6i 8% va thuc hién chi tiéu
tang truong 6,5%.

NHNN khing dinh “bom” thém tién cho nén kinh té, giam 1di sudt. Tuan nay thong diép duoc NHNN phat di 1a tiép
tuc cac bién phap hd trg nhim ddy nhanh tin dung cho nén kinh t€, dam bao vén cho doanh nghiép, dic biét wu tién
doanh nghiép xuat khiu, san xuit nong nghiép, doanh nghiép vira va nho. Thoi gian gan ddy NHNN di ting cudng
“bom” tién qua OMO, cudi thang 7 di ting ky han cho vay qua OMO 1én 28 ngiay nham tao thanh khoan trong hé thong
ngan hang, tor d6 giam lai suét. Tuy nhién hiéu qua van chua thyc sy nhu mong doi do mot ) yéu td thi truong nhu
cung-cau von, 1ai suat huy dong chua thé giam ngay khién NHTM kho khan trong viée tiép tuc ha 14i suat cho vay. Sap
t6i NHNN s& tiép tuc bd xung mét luong 16n tién cho cic ngan hang tip trung cho vay ndng nghiép va xuét khau.

2. THI TRUONG TIEN TE
Lai suét
Lai suat huy dong bang VND va USD nhin chung khong c6 nhiéu thay doi so véi tuan trude. Lai suét tai hau hét cac ky

han déu duoc dﬁy 1én murc toi da 11% - 11,2% theo thoa udc véi

e A a1 Xk X L, . LUONG TIEN "BOM" QUA OMO
Hiép hdi Ngan hang. Dién bién ti€p tuc cho thay cac NHTM van

phai canh tranh gay gét dé thu hat vén tién gui. 1: | 1:833
Phat bién ctia Thong doc NHNN trong tuan nay vé viéc s tiép tuc g 10 T TS I i:’ggg g
tang cuong luong tién “bom” qua OMO va cip thém cho cic ngan g 8 AN 10,000 %‘Z’
hang nha nudc cho cac ddi twong kinh doanh nong nghiép duong E 6 I z:ggg 82
nhu chua du dé tao mot su chuyén bién trén mat béng 13i suat. > z I L4000 =
Theo khao sat, 13i sudt cho vay thuc té ciia 4 ngan hang thuong o Mk “n 1 ‘||.‘ \\ 1 [ 2000
mai nha nuéc va 7 ngan hang thuong mai c¢6 phan c6 quy mé 16n 01/10 03/10 05/10 07/10

m==VND ~ ——VNIBOR 1M ——OMO TB 5 phién
Www.psi.vn | research@psi.vn Sources: Thomson Reuters, self calulation
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hién & muac 13,3%; Lai suit cho vay ngén han phuc vy san Xuét néng nghi€p, ndng thon, xuét khau & mic 12,5% -
13%/n@m, cho vay trung va dai han khoang 14%/nam.

LAI SUAT HUY DONG BINH QUAN LAI SUAT HUY BONG USD BINH
VND TAI MOT SO NHTM (%) 5o QUANTAI MOT SG NHTM (%)
11.60 '
re o0
11.30 \ '
11.20 \
1190 SN - 3.50
11.00 —
g
10170 3.00
17 8/7 57 227 2977 5/8 1/7 8/7 15/7 22/7 2977 5/8
——LS 1 thang ——LS 3 thang LS 1 thang —LS 3 thang
LS 6 thang ——1S 12 thang LS 6 thang ==|S 12 thang
Ngudn: PSI téng hop Nguén: PSI téng hop
LAI SUAT BINH QUAN LIEN NGAN LAI SUAT BINH QUAN LIEN NGAN
HANG VND (%) HANG USD (%)
9.00 0.90
8.50 0.80
8.00
7.50 0.70
7.00 — 0.60
6.50 4~ S 0.50
6-00 T T T T T T 0.40 ] . . :
22/07  25/07  28/07 31/07 03/08  06/08 22/7 2777 /8 6/8
=—=0O/N — 1w 2W —1M ——0/N —_—1W 2W —1M
Nguén: Thomson Reuters; PSI tong hop Nguon: Thomson Reuters; PSI tong hop

Thi truomg ngoai hoi BIEN DONG TY GIA (VND/USD)

Ty gia VND/USD trong tuan nay van & mic cao so voi giai doan

dau nam, tuy nhién di bat dau giam so véi hai tuan trude. Ty gia 123‘88 ]

lién ngan hang van giit ngyén mic 18.544 VND/USD, ty gid niém ¢ E— —_—

yét tai cac NHTM 16n it thay doi trong khoang 19.090 VND/USD - 1g/¢00 -

19.100 ’VNP/USD, trong khi tai thi truong tu do, ty gia giao dich 1?‘2‘88 ]

vao cudi tuan vao khoang 19.220-19.240 VND/USD, giam nhe so 15000 ‘ : ‘ : ‘ ,
v6i cudi tudn trude. 13/05 27/05 10/06 24/06 08/07 22/07 05/08
Gan day nhitng théng tin vé nhép siéu gia ting, Fitch ha mirc tin ——TGlién NH ——NHTM (trung binh)

nhiém ng ctua Viét Nam c6 tac dong nhét dinh téi tim Iy trén thi  ngudn: Thomson Reuters; PSI téng hop

truong ngoai hbi. Ngoai ra cling c6 mot s6 yéu t6 tic dong lam ting nhu ciu ngoai té trong thoi diém nay nhu lwong 16n
ngoai té vay tin dung tir du nam ciing da tdi han thanh toan, viéc gom USD dé nhap khau vang qua con dudng khong
chinh thdng ciing 1a mot yéu t6 ddng quan tim.

Trong tudn nay, Théng déc NHNN khing dinh s& giit 6n dinh ty gia tir nay t6i cubi nim. Méi ddy NHNN cong b thong
tin vé tinh hinh can can thanh toan qudc té cho thay tham thut thwong mai duoc bu dap bang lugng von kha 16n tir dau tur
nude ngoai va kiéu héi. Tinh chung can cin thanh toan nira dau niam nay van thang du 3,4 ty USD. Nhu vay chua c6 ly
do dé quan ngai viéc mét gid manh ctia VND tai thoi diém nay.

Thi truong trai phiéu

WWw.psi.vh | research@psi.vn
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Trong tudn qua, giao dich trai phiéu trén HNX kha am dam vé6i chua téi 25 triéu trai phiéu dugc giao dich thanh cong
(tudn trude do dat trén 33 triéu trai phiéu).

Loi suét trai phiéu tudn nay nhich nhe so véi tuan true, mirc ting khoang 0,05% téi 0,09%. Tang nhidu nhat & ky han 10
niam va 7 nam (1an luot 14 0,09% va 0,07%).

A~ N " A 0,
LOT SUAT TPCP BINH QUAN THEO LOT SUAT TPCP (%)
A o
TUAN (%) o -
12.00 - 11.5 1
1150 - : N
o ot l—— ——
10.00 | 100 —~ —
: 9.5 - — -~
9.50 - oo N~
9-00 — ' ' ' ' ' Y 1|5 7 2|2 7 2|9 7 5 8
1Y 2y 3y 5y 7Y 10Y 15Y / / / / /
. . 1Y 2Y 3Y = 5Y e 7Y e 10Y = 15Y
==Tuan 26/7 - 30/7 ==Tuan 2/8 - 6/8
Ngubn: Thomson Reuters; PSI téng hop Ngudn: Thomson Reuters; PSI téng hop

Coupon Loi sudt cao Loi suat thAp  Téng khoi

Loai TP Do han (%) nhit (%) nhit (%) lwgng

2/08/2010 TPCP CP071219 23/05/2012 7,15 10 10 40.000
TPCP CP061109 02/08/2011 8,63 9,30 9,30 570.000

TPCP TP1A1106 21/03/2011 8,75 9,10 9,10 2,000,000

TPCP QH062104 17/07/2021 9,25 9,95 9,95 1,000,000

TPCP QH062126 11/08/2021 9,25 9,96 9,96 1,000,000

TPCPBL  VBS110020 19/05/2012 11,70 10,20 10,20 2,000,000
3/08/2010 TPCP CP071219 23/05/2012 7,15 9,50 9,50 230,000
TPCP QHO071211 26/01/2012 8,10 9,75 9,75 740,000

TPCP TD1013049 21/06/2013 10,60 9,90 9,90 1,000,000

TPCPBL VDB110024 28/05/2020 11,50 8,00 8,00 2,000,000

TPCPBL QHB1012015 23/03/2012 12,10 10,20 10,20 1,000,000
4/08/2010 TPCP QHB0911014  18/08/2011 8,90 9,00 9,00 4,000,000
TPCP QHB0911020 14/09/2011 9,20 9,00 9,00 2,000,000

TPCPBL VBS110020 19/05/2012 11.7 10,1 10,1 2,000,000
5/08/2010 TPCP CP4A2204 17/05/2019 8,59 10,83 10,83 1,800,000
TPCP TP4A1305 25/05/2020 9,10 11,54 11,54 1,600,000

TPCP CP1012034 26/04/2012 11.30 9.85 9.85 1,000,000

TPCPBL QHB1012015 23/03/2012 12,10 10,05 10,05 1,000,000

Tong khoi lwong 24,980,000

Nguon: HNX

www.psi.vn | research@psi.vn
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I1l.  THONG KE GIAO DICH
THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX HNX UPCOM
Giatri  Thay doi * Giatri  Thay doi Giatri  Thay doi
VN-Index 482.82 -11.09 -2.25% HNX-Index 146.14 < -7.19 -4.69% UPCOM-Index 50.45 < -2.10 -4.00%
KLGD (triéu ck) 192.97 @ -22.65 -10.50% KLGD (triéu ck) 141.11 @ -35.37 -20.04% KLGD (triéu ck) 3.04 @ -0.58 -15.99%
GTGD (ty déng) 577237 & -616.60 -9.65% GTGD (ty déng) 3853114 -1,176.72  -23.39% GTGD (ty déng) 53.82 & -857  -13.74%
5 c¢é phiéu giao dich nhiéu nhét tuan 5 c¢é phiéu giao dich nhiéu nhét tuan 5 c¢é phiéu giao dich nhiéu nhét tudn
= . . 5 Gia tri giao dich . . 5 Gia tri giao dich . . . 5 Gia tri giao dich
20 1 ! 20 1 ! ® 1 |
Ma Mé& cira bong clra + % (1 triéu VND) Mé& cira Dbong clra + % (1 tridu VND) M¢& clra boéng cira +% (1 triéu VND)
77,500 76,500 -1.29 256,639 27,400 25,500 -6.93 460,301 23,000 22,000 -4.35
DIC 35,000 29,100 -16.86 164,597 KLS 17,500 16,400 -6.29 151,180 DBM 35,000 33,500 -4.29 4,880
TCM 19,600 21,100 7.65 159,592 SHN 38,800 35,400 -8.76 144,348 ubDJ 21,000 18,500 -11.90 3,776
OGC 41,300 39,100 -5.33 155,158 VCG 40,000 38,000 -5.00 129,154 IMT 24,000 22,600 -5.83 3,710
HAG 81,500 79,000 -3.07 153,895 HBS 21,500 21,800 1.40 122,043

5 cé phiéu tang nhiéu nhat tuan 5 cé phiéu tang nhiéu nhat tuan 5 c6 phiéu ting nhiéu nhat tuan

Mé& cira bong cira Tang +% Ma Mé& cira Pong cira Tang +% Mé& cilra Pong cira Tang +%

VFC 15,900 18,600 2,700 16.98 QTC 23,000 29,900 6,900 30.00 40,000 50,000 10,000 25.00
VNH 15,900 18,200 2,300 14.47 VFR 19,900 24,800 4,900 24.62 TCO 28,000 32,000 4,000 14.29
ANV 18,000 19,800 1,800 10.00 LUT 31,700 39,500 7,800 24.61 ND2 13,000 14,600 1,600 12.31
ALP 20,500 22,400 1,900 9.27 SAF 33,200 38,400 5,200 15.66 PTG 9,000 10,000 1,000 11.11
T™MT 26,000 28,300 2,300 8.85 VHH 21,700 25,000 3,300 15.21

5 ¢6 phiéu giam nhiéu nhat tuan 5 ¢6 phiéu giam nhiéu nhat tuan

5 cb phiéu giam nhiéu nhét tuan

Ma Mé& cira boéng cira Giam + % M¢& cira boéng cra Giam + %

Ma Mé& cira boéng cira Giam + %

DIC 35,000 29,100 -5,900 -16.86 VC3 77,300 60,400 -16,900 -21.86 11,000 5,000 -6,000 -54.55
FDC 49,500 41,300 -8,200 -16.57 NSN 22,300 17,900 -4,400 -19.73 BTW 28,000 15,000 -13,000 -46.43
HLG 30,300 26,000 -4,300 -14.19 CTC 33,600 27,400 -6,200 -18.45 TNB 33,000 17,700 -15,300 -46.36
TSC 24,000 20,700 -3,300 -13.75 TNG 40,800 33,400 -7,400 -18.14 MJC 20,000 13,200 -6,800 -34.00
PXI 29,900 25,800 -4,100 -13.71 VE2 41,500 34,000 -7,500 -18.07 STS 21,000 14,000 -7,000 -33.33

5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhat tuan
GT mua GT ban

5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhat tuan
GT mua GT ban

(triéu VND) (triéu VND) (triéu VND) (triéu VND)
114,927
HAG 80,203 HAG 43,337 PVX 8,464 PVR 5,966
FPT 66,388 FPT 42,396 KLS 2,842 PVX 5,610
BVH 38,727 PPC 39,930 VNR 1,520 DXP 2,343
DPM 35,619 VSH 26,130 NTP 1,024 DBC 1,773

www.psi.vn | research@psi.vn
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THONG KE GIAO DICH THI TRUONG NIEM YET PHIEN CUOI TUAN

HSX HNX UPCOM

Gia trj Thay déi + Giatri  Thay déi Giatri  Thay déi
VN-Index 482.82 < -3.39 -0.70% HNX-Index 146.14 -1.31 -0.89% UPCOM-Index 50.45 < -0.79 -1.54%
KLGD (triéu ck) 36.67 4 -0.80 -2.14% KLGD (triéu ck) 27548 -0.36 -1.30% KLGD (triéu ck) 0374 -0.56  -60.15%
GTGD (ty déng) 1,035.45 4 -130.71  -11.21% GTGD (ty déng) 738.48 ¥ -15.55 -2.06% GTGD (ty déng) 5.81 4 -11.50  -66.44%
Téng cung (triéu ck) 65.34 10 0.00 0.00% Téng cung (triéu ck) 38.88 4 -0.57 -1.44% Tdng cung (triéu ck) 0.92 4r 0.00 0.00%
Téng ciu (triéu ck) 61.28 4" 0.00 0.00% Téng ciu (triéu ck) 4322 % -2.28 -5.00% Téng cu (triéu ck) 0.82 1 0.00 0.00%
Giao dich NN Giao dich NN Giao dich NN
KL mua (triéu ck) 1.95 4% -1.74 -47.24% KL mua (triéu ck) 0.20 & 0.00 -1.66% KL mua (triéu ck) 0.00 4 0.00 0.00%
KL ban (triéu ck) 2114 -1.30  -38.12% KL ban (triéu ck) 0234 -0.08  -25.27% KL ban (triéu ck) 0.00 4+ 0.00 0.00%
Gia tri mua (ty dong) 82.66 I -114.91 -58.16% Gia tri mua (ty dong) 5.65 4 -0.15 -2.58% Gia tri mua (ty dong) 0.00 4 0.00 0.00%
Gia tri ban (ty déng) 74.98 & 59.87  -44.40% Gia tri ban (ty déng) 5.92 4 -1.93  -24.63% Gia tri ban (ty ddng) 0.00 4+ 0.00 0.00%

VN-Index HNX-Index UPCOM-Index
700 r 487 600

149
600 - 486 148 515
500
51
500 - 485 i ‘ 148
400 50.5
400 F 484 147
300 50
300 483 147 49.5

200 - 482 146 49
100 - 481 100 146 485
0 - 480 0 145 48
9:01 9:16 9:31 9:46 10:01 10:16 8:30 8:47 9:06 9:27 9:53  10:24 10:00 13:50
-~ 7 N - ’ - r
X oA A X A N A - X A . . -
Dién bién Cung — Ciu Dién bién trung binh I¢nh mua/ban Dién bién giao dich cia NDTNN
250Trf.CP 4,000 CP/Lénh 250.00T3 dong
201 3,000 - 200.00 -
150 - 150.00
oo | 2,000 100.00
50 4 l I 1,000 50.00
0 R T Ve = AL A A B A il LB . 0.00
-50 - -50.00
(1,000) 1
-100 - -100.00 |
150 (2,000) 7 -150.00 -
-200 (3,000) - -200.00 -
NSNS NSNS NSNS NSNS NN NSNS 0 0 00 0 0 NN NSNS DNDNSEDNDNSDNSNDNDNSNSDNINSO® W QO 0 0 NN S NN NN NN NNDNDNNNDDNS W 0O 0 0
LLRLLLLILLLLLLILLLRLLRRLLR LLLLLLLLLILILILILRLLLLLLLR L2228 LLLLLLYERLLLLLL
QN M N VW 0O O H N oM 0 o &N o0 & 1 W AN M & N W O O « N M W O O N M S 1 W A N M < N O O O m O I~ 0 N NN g n O
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HSX HNX UPCOM
5 ¢é phiéu giao dich nhiéu nhat 5 c¢é phiéu giao dich nhiéu nhat 5 cé phiéu giao dich nhiéu nhét
ez g s s . ez gt s . . iAtri ai ich
: 2 Gia tri giao dich , . Gia tri giao dich Tham chiéu  Déng cira + % Gia tri giao dic
0, 0, - .
Tham chieu bong cira +% (1 triéu VND) Tham chieu bong cira +% (1 triéu VND) (1 triéu VND)
ASM 76,000 76,500 0.66 51,253 PVX 26,000 25500  -1.92 73,117 API 17,700 17,000 -3.95 2,220
VNG 18,300 17,900  -2.19 48,660 VND 28,500 28,400  -0.35 38,140 ubJ 19,000 18,500  -2.63 793
0GC 40,000 39,100 -2.25 29,415 KLS 16,800 16,400  -2.38 37,922 ITD 21,000 22,000 4.76 443
FDC 43,400 41,300  -4.84 27,134 AAA 49,000 49,000  0.00 29,840 PMT 11,000 10,000 -9.09 201
DVD 112,000 117,000  4.46 26,104 VCG 38,500 38,000  -1.30 24,550 TCo 31,100 32,000  2.89 192
5 c¢é phiéu ting nhiéu nhat 5 c¢é phiéu ting nhiéu nhat 5 cé phiéu ting nhiéu nhat
Ma Tham chiéu Pong clra Tang +% Ma Tham chiéu Pong clra Tang +% Tham chieu Bong cura
HAP 18,400 19,300 900 4.89 DZM 37,200 39,800 2,600 6.99 10,000 11,000 1,000
cMT 33,300 34,900 1,600 4.80 SRB 21,500 23,000 1,500 6.98 TTR 10,000 11,000 1,000 10.00
VES 29,800 31,200 1,400 4.70 ECI 20,200 21,600 1,400 6.93 VIR 10,100 11,100 1,000 9.90
VFC 17,800 18,600 800 4.49 MKV 53,400 57,100 3,700 6.93 HDM 9,400 10,300 900 9.57
DVD 112,000 117,000 5,000 4.46 VeV 15,900 17,000 1,100 6.92 IN4 17,900 19,600 1,700 9.50
5 ¢b phiéu giam nhiéu nhat 5 cé phiéu giam nhiéu nhat 5 cé phiéu giam nhiéu nhat
Tham chiéu Pong cira Ma Tham chiéu Pong cira Giam + % Tham chiéu Bong ctra
PXS 24,200 23,000 -1,200 -4.96 SMT 17,300 16,100 -1,200 -6.94 21,600
™ 22,200 21,100 -1,100 -4.95 AGC 24,600 22,900 -1,700 -6.91 NBW 38,100 32,200 -5,900 -15.49
FDC 43,400 41,300 -2,100 -4.84 TST 40,900 38,100 -2,800 -6.85 ICI 20,100 18,100 -2,000 -9.95
VSG 12,400 11,800 -600 -4.84 S64 26,300 24,500 -1,800 -6.84 TNB 19,600 17,700 -1,900 -9.69
™S 26,900 25,600 -1,300 -4.83 BTW 16,600 15,000 -1,600 -9.64
5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhat
GT mua GT béan GT mua GT béan
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
BVH 8,072 FPT 17,700 PVS 1,125 PVX 3,023
KDC 7,931 VNM 9,294 VCG 815 DXP 802
VNM 6,990 HPG 5,181 VNR 510 SHB 581
HAG 6,983 HAG 4,560 PVX 490 AAA 520
FPT 5,949 TCM 3,733 LHC 485 SHS 137

www.psi.vn | research@psi.vn

Béo céo cuia PSI c6 thé tim thiy trén website cua PSI. 12



BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

LICH SU KIEN TRONG TUAN

Lich d4u gia cac cong ty

VPL  Tong sb
(v CP chao
dong) ban

Gia khéi Ngay diu

diém (d/cp) gid Thoi gian nhan dat coc

-(|2§3g ty Dich vu Du lich Quoc té tinh Ba Ria — Viing 350 12,783,90 10,000 24/08/2010 0

R N PO . Tir 19/7/2010 dén
Cong ty Tai chinh C6 phan Handico 350 3,825,724 12,500 09/08/2010 31/7/2010
Xi nghiép Vén tai Hang khong Mién Nam (lin 2) 435 | 1,952,400 10,000 09/08/2010 Huy

Danh sach cac cong ty méi ndp hd so xin niém yét

Dia chi ding ky niém yét my;o;l;g) Ngay ndp ho so’
CTCP Triic Thon HNX 55 29/07/2010
ggncp Pau tu Khu Cong nghiép Dau khi — Idico Long HSX 827 29212 20/07/2010
CTCP Xay dung dan dung Cong nghiép s6 1 — Pong Nai HNX 15.372 27/07/2010
CTCP Vit tu Téng hop Pha Yén HNX 117 22/07/2010
CTCP DPéu tu Thiét bi va Xay ldp Dién Thién Trudong HNX 25 20/07/2010
CTCP Phat trién Phu gia va San phdm Diu mé HNX 27.225 20/07/2010
CTCP thuong mai bia Ha Noi HNX 31.23 13/07/2010
ggxﬁ ;ﬂ C4 phan Ché bién Thuy san va Xuit nhap khéu HSX 114.96797 13/07/2010
CTCP Lilama 7 HNX 50 09/07/2010
CTCP Piu tu va Phat trién Mién Trung HNX 100 07/07/2010
CTCP Tap doan Mai Linh Béc Trung B HNX 70.1713 07/07/2010
CTCP Cép nuéc Tha Dirc HSX 85 06/07/2010
CTCP Ché bién Hang xut khau Cu Tre HSX 117 05/07/2010
CTCP Pau tu Xy dung Bach Pang TMC HNX 26 02/07/2010
Cbng ty C6 phan Pau tu dia ¢ Khang An HSX 200 01/07/2010
CTCP Céng nghé Vién thong VITECO HNX 15.61244 01/07/2010

Danh sach cac cong ty da dwogc chip thuin niém yét

Dia chi dang ky niém yét (U}’(%';g) Ngay &i‘;ﬁ B[
CTCP Séng Pa 27 HNX 15.72833 04/08/2010
CTCP Pau tu Xy dung Vinaconex - PVC HNX 50 02/08/2010
CTCP Pau tu va thim dinh gia dau khi PIV HNX 12 02/08/2010
CTCP Bao bi Ha Tién HNX 40 23/07/2010
Cbng ty C6 phin Séng Pa 11 Thing Long HNX 50 23/07/2010
Cbng ty C6 phan Tu vén Xay dung Dién 1 HSX 100 22/07/2010
CTCP Docimexco HSX 132 20/07/2010
CTCP Chuong Duong HSX 124.65715 20/07/2010
CTCP Tai chinh quéc té va Phat trién doanh nghiép IDJ HNX 326 16/07/2010
CTCP Céng vién nugc Pam Sen HSX 84.5 13/07/2010
CTCP Khoéng san va Co khi HNX 20.23895 13/07/2010
CTCP Song da Cao Cudng HNX 12/07/2010
Cong ty C6 phan Thiy san Viét Thing HSX 180.25509 09/07/2010
CTCP Xuét nhap khiu hang khéng HNX 25.9274 09/07/2010
CTCP Cap nuéc Chg Lon HSX 130 09/07/2010
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ﬁzriP Xay lap va phat trién dich vu buu di¢n Quéng HNX 15 08/07/2010
CTCP bia éc Sai Gon Thuong Tin HNX 1000 08/07/2010
CTCP Y Duoc phim Vimedimex. HSX 81.41196 07/07/2010
CTCP Piu tu phat trién Cong nghé Dién ti- Vidn thong HSX 177 05/07/2010

Lich niém yét lan dau

vsck Piachi Von diéu  Gidchaosan Ngay giao
niém yet € (¢ dong) (Pong) dich
CTCP Bia Sai Gon Mién Tay WSB | UPCOM 145.00 10/08/2010
Quy dAu tr Nang dong Viét Nam VFXVF HSX 240.44 10,300 09/08/2010
CTCP Thép Bic Viét BVG HNX 108.00 09/08/2010
Cong ty Cb phan Qudc Cuong Gia Lai QCG HSX 601.57 09/08/2010
Cong ty C6 phan Dau tu va Phat trién Nha ddt COTEC CLG HSX 100.00 42,000 09/08/2010
CTCP Vinam CVN HNX 10.00 06/08/2010
CTCP Vén tai Vinaconex VCV HNX 200.00 05/08/2010
CTCP Son Hai Phong HPP UPCOM 59.00 05/08/2010
CTCP Dich vy Vén tai Dau khi Ctru Long PCT UPCOM 23.00 05/08/2010
CTCP Diu tu va Phét trién Cong nghé Vin Lang VLA HNX 10.80 04/08/2010

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG
I

Bé4o c4o nay duoc thyuc hién boi Ban Phan tich - Cong ty c6 phan Ching khoan Dau khi. Nhitng thong tin
trong bao cao nay dugc thu thap tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty cb phan Ching khoan Dau khi khong chiu bét ky trach nhiém nao ddi véi tinh chinh xéc, trung
thuc, ddy du cua cac thong tin duoc cung cip ciing nhu nhitng ton thit co thé xay ra khi sir dung bao cao
nay. Moi thong tin, quan diém trong bao cio nay c6 thé dugc thay d6i ma khong can bao trude. Béo cdo
nay dugc xudt ban véi muc dich cung cap thong tin va hoan toan khong ham y khuyén cao nguoi doc
mua, ban hay nim giit chting khoan.

Nguoi doc can luu y: Cong ty cd phan Chirng khoan Dau khi ¢6 thé c¢6 nhitng hoat dong hop tac véi cac
dbi tugng duoc néu trong bio cdo va c6 thé ¢ xung dot loi ich véi cac nha dau tu.

Bé&o c40 nay thudc ban quyén cia Cong ty ¢ phan Chung khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i n6i dung ma khong dugc su cho phép ctua Cong ty ¢ phan Ching khoan Dau khi déu dugc coi la
su vi pham phap luat.
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