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I.  THI TRUONG CHUNG KHOAN
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Tuan qua, cac thong tin vi md duoc cong bd tiép tuc khong hd trg nhidu cho thi truong
chung khoan. S6 liéu xut nhap khau va ting truong cong nghiép duong nhu dang thé hién
kha ning thu hep san xuét cia doanh nghiép khi trién vong dau ra khong that sy sang sia.
Trong khi dé, cac sb lidu cong bd cua thé giGi dang cho thiy su cham lai rd rang cia qua
trinh phuc héi kinh té toan ciu khién céc thi truong chimg khoan thé gi6i tiép tuc giam
diém ciing tic dong khong tich cuc t6i thi truong trong nude.

Két thuc tuan 35/2010, VN-Index dong cira tai 429,14 diém, so voi cudi tuan 34/2010, chi
s6 giam 25,7 diém, giam 5,65%. Khoi dau tudn véi ba phién giam diém manh lién tuc, hai
phién ting diém cudi tuan da khong di manh dé khién chi s6 ting diém. Trong tudn co 194
triéu don vi ¢6 phiéu, ching chi quy duge chuyén nhuong tuong duong 4.794 ty dong gia
tri, tang 7,7% vé khdi lugng va giam 3,25% vé gia tri.

Nha diu tu nude ngoai tiép tuc co tudn mua rong véi 3,7 triéu don vi khdi lwong va 110 ty
dong gia tri. So voi tuan trude, khoi lwong va gid tri mua rong lan luot giam 13,9% va
45,8%. Tuan qua, khdi ngoai tiép tuc mua rong c6 phiéu DPM véi khdi lugng mua rong dat
1,69 triéu don vi, dimg tht hai vé khdi lvong mua rong 1a ¢6 phiéu KBC véi 751.220 don
vi va bat ngd sau nhiéu thang ban rong, khdi ngoai dd mua rong 662.540 don vi ¢ phiéu
VSH. Trong tuan trude, khbi ngoai da ban rong kha manh c6 phiéu STB va trong tuan nay,
khéi ngoai di ban rong 668.070 don vi ¢ phiéu CTG. Cac mé cd phiéu dugc ban rong
manh khac 1a PGD, PPC, CII...

Xu thé xudng van dang 1a xu hudng cha dao ciia VN-Index. Khdi lwong khép 1énh theo
tuan cho thay khdi luong ting manh trong nhitng tuan thi trudng giam diém va giam khi chi
s6 hoi phuc thé hién tam 1y mua gia thip ciia nha dau tu. Pong thai mua ban d6 cua nha dau
tu khién kha ning thi truong ting diém kéo dai kho xay ra khi nha dau tur ludn sin sang ban
ra lGc thi truong hdi phuc va bén mua khong c6 dong luc thuc ép phai mua dudi tai ving
gié cao.

Phan tich ngan han bién dong cta chi s6 VN-Index, c6 thé nhan thay 3 phién giao dich gan
nhét diu hiéu dao chiéu xu thé gia dang duogc lap lai trén dd thi ngay cua chi s6. Két hop
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v6i ddu hiéu phan ky dwong giita chi s6 va cac chi bao ki thuat lam ting xac suat hdi phuc
cta thi truong. Tuy nhién, sy sut giam lién tuc hai phién cua khdi lwong khép 1énh dang
khién rui ro thi truong sém diéu chinh sau mot vai phién ting diém. Khang cy trong tuan
tiép theo ciia VN-Index tai muc 450 diém va mirc khang cu cao hon tai muc 465 diém. Véi
su hoi phuc ngén han hién tai, viing gia 421 diém dang tr¢ thanh hd trg gén nhét cta chi s,
ving hd tro tiép theo trong truong hop VN-Index giam diém duoc xac dinh tai 390 — 400
diém.

Nhu vay, trong ngan han thi trudng ¢ thé dem lai co hoi dau co ddi v6i nhitng nha dau tu
cht dong vé ngudn chimg khoan. Tuy nhién, ddi voi nhitg nha dau tu theo xu thé, can than
trong trudc cac quyét dinh dau tu trong giai doan hién tai khi xu thé giam van chua thay
d6i. Thi truong c6 thé phuc hoi trong mot vai phién dau tuan tuan sau, tuy nhién nha dau tu
khong nén mua dudi theo gia. Trai lai, trong trudng hop vio nhing phién thi truong giam
manh, thi viéc cd géng ban ra bﬁng moi gid co 1€ khong phai 1a sy lya chon tt, nha dau tu
c6 thé binh tinh chd doi mot thoi diém dé ban ¢ mirc gia cao hon.

HNX:
Xu thé giam gia

E 140

E 135 C 80

E130

F o125 irj I

- 60

ann - 50
118.280)

- 40

Eo1s “ﬁn Y ) 5

2

F 110

[~ 80000
[ 70000

- 50000 20

L= 70

50000 o

|‘ - - 40000 20
- 30000 40

20

| ”““ F 20000 :
20

"[september "Toec ' [2010 [Feb Jar | [spr  Way Bun ol JAug | Sep

_.ufll\ﬂ'ﬂnm-.
il |””||”H”|

February[1arch

i
Tiép dién chudi giam diém, HNX-Index c6 tudn thir 6 lién tiép dong cira & muc giam so
v6i tudn trude. Pay 1a chudi giam diém kéo dai va manh nhat tir ddu nam cua chi sb nay.
Két thic tuan 35 tai 118,28 diém, HNX-Index tiép tuc giam 13,13 diém, tuong tng 9,99%
so v6i mirc dong ctra tuan trude do.

il

pr |December |2

Khdi lugng va gia tri giao dich trong tudn cua chi s6 dat 147 triéu don vi va 3.241 ty déng
gia tri. Nhu vay, khoi lugng giao dich ciia HNX-Index da ting 2,79% va gié tri giao dich
giam 8,63% so vai tuan 34/2010.

Phan tich k¥ thuat cho thiy xu thé chinh ciia HNX-Index van 1a xu thé giam gia. Bién
dong ngin han theo do thi ngay cua chi sb khong thé hién du hiéu dao chiéu xu thé. Phién
giao dich thir 6, mirc gia cao va thip cia HNX-Index tiép tuc thap hon ngiy giao dich
trude d6 va xu thé giam van dién ra. V4i phién giam diém nay, cac tin hiéu phan ky giira
HNX-Index va cac chi bao k¥ thuat khac da khong dugc khang dinh. Mit khac, qua bién
dong ciia HNX-Index trong phién giao dich cudi tudn tiép tuc thé hién lwong ban manh khi
chi sb hdi phuc, dong tién van chua c6 ddu hidu quay lai. Khéi lugng khép 1énh ciing thé
hién khu vuyc gia hién tai khong hép din nha dau tu. Khang cu gan nhat cua chi s6 tai ving
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130 — 135 diém, hd trg gin nhét tai 110 diém va mirc hd trg tim 1y 100 diém.

Nhu vay, mic du cé su sut giam manh va kéo dai, cho téi hién tai HNX-Index van chua

that sy hap dan nha dau tu do day 1a thi trudng dau co cao. Bién dong khong tich cuc cia
HNX-Index ciing dong thdi ham ¥ nha dau tu chua ky vong vao sy hdi phuc cua thi
truong. Vi vdy, ching toi tiép tuc danh gid rii ro cua viée dau tu vao cac c¢d phiéu niém

yét trén HNX-Index hién tai & murc cao. Do d6, nha dau tu can than trong trudc cac quyét

dinh mua vao cac ¢b phiéu thudc HNX trong giai doan hién tai.

Giao dich c6 phiéu cdc doanh nghigp thudc Tap doan Diu khi quoc gia Viét Nam

Tuan 35/2010, phan 16n ¢ phiéu ciia cac cong ty thuc PVN da giam diém. Tinh trung binh, nhém c6 phiéu nay giam
11,42% véi khdi luong giao dich dat 53 triéu don vi. Chi duy nhat DPM va PGS 1a hai ¢ phiéu ting gia trong tudn qua
v6i mic ting tuong tng 1,67% va 9,34%. Cac c6 phiéu giam manh nhat trong tudn gom PVA giam 23,88%, PDC giam
20,90% va PVR giam 18,56%. Trong tudn, mac du ¢ sy hoi phuc manh hai phién gitta tudn, PVF van dong cira giam
1,42% so véi tuan trude va day 1a cb phiéu giam nhe nhat trong sb cac co phiéu giam gia.

Cb phiéu PVX tiép tuc 1a c6 phiéu thanh khoan nhét trong s cac co phiéu dau khi. Tuan qua, di c6 22 triéu don vi cd
phiéu PVX duoc chuyén nhuong. Co phiéu ding thir hai vé giao dich 1a PVT véi 4,2 triéu don vi dugc chuyén nhuong.
Duéi day 1a dién bién ciia cac mi c6 phiéu thudc tap doan PVN tuan 35/2010:

KLGD Tang/Giam  Noi giao

Tén cong ty

(Lcp) (%9 dich
DPM | Téng cong ty Phan bon va Hoa chat Dau khi 304 | 2,869,730 4+ 1.67 HSX
ICG | Cong ty CP Xay dwng S6ng Héng 216 | 1,472,800 4 -10.00 HNX
PDC | Cong ty CP Du lich Dau khi Phwong Béng 106 571,000 4 -20.90 HNX
PET | Tdng Coéng ty CP Dich wi Du lich D&u khi 175 1,620,650 4 -12.50 HSX
PGD | Cong ty CP Phan phéi khi thdp ap D&u khi VN 31.0| 1,012,130 4 -9.62 HSX
PGS |  Cong ty CP Kinh doanh Khi héa Iang Mién Nam 527 | 1,137,700 4 934 HNX
PHH | Cong ty CP Hong ha Dau khi 180 | 554,200 4 -16.28 HNX
PSI | Cong ty cd phan Chung khoan DAu khi 123 1,500,100 4§ -10.22 HNX
PVA Cong ty CP Xay dwng Dau khi Nghé An 37.3| 2,062,800 4 -23.88 HNX
PVC |  CTCP Dung dich khoan va Hoa phdm D&u khi 228 | 2,226,200 4 -12.98 HNX
PVWD | Tbéng Cong ty CP khoan va dich wi khoan Dau khi 425 1225850 [ -2.30 HSX
PVE | CongtyCP Tu vAn DAu tw va Thiét bj DAu khi 187 | 781,700 4 -13.82 HNX
PVF | Tdng cong ty CP Tai chinh Dau khi 208 | 1,594,170 & -1.42 HSX
PVG |  CongtyCP Kinh doanh khi héa I6ng Mién Béc 17.0 827,600 & -10.05 HNX
PVI Téng cong ty CP Bao hiém Dau khi 18.2 816,300 - -12.08 HNX
PVL Cong ty Co phan Bat dong san Dién lyc Dau khi VN 16.7 | 1,658,600 4} -18.54 HNX
PVR |  CTCP Kinh doanh Dich wi cao cap Dau khi VN 13.6 495,100 4} -18.56 HNX
PVS | Tong cdng ty CP Dich w K thuat Dau khi 23.0| 1,286,800 - -15.44 HNX
PVT | Téng cong ty cd phan van tai Dau khi 12.0 | 4,238,650 b -6.25 HSX
PVX | Téng cong ty CP Xay I&p D&u khi VN 203 | 22293800 4 -1057 HNX
PXI | CTCP Xaydwng cong nghiép & dan dung dau khi 199 | 1,478,130 4 -17.43 HSX
PXM | CTCP Xayl4p Dau khi Mién Trung 12.4 247,670 - -15.65 HSX
PXS | CTCP Két cAu Kim loai va Ldp may Dau khi 17.0 682,870 {4+ -10.53 HSX
PXT | CongtyCP Xayldp Budng éng B& chiva DAu khi 121 485440 |§ -15.97 HSX
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II. KINHTE Vi MO
1. TIN KINH TE
Tin thé giéi

Thi truong chimg khodn todn cau chimg kién nhitng dot bdn
théo trong tuan. Théng tin vi mé tiép tuc bdo mon niém tin cia

Tuan trwéc* Tuan nay*

Lo S B o 7 .. Dow Jones Ind. Ave. 10.213,62 9.985,81 -2,23%
gioi dau tw. Chi s6 Nikkei225 cia Nhdt giam xuong dwoi 8900 ~sgp 500 1.071,69 1.047,22 -2.28%
diém trong phién thir Nam, Dow Jones mdt moc 10.000 diém. Nasdag Comp. 217976 211822  -2,82%

FTSE 100 5.195,28 5.150,64 -0,85%
DAX 6.005,16 5.907,64 -1,62%
CAC 40 3.526,12 3.466,06 -2,35%
Nikkei 225 9.179,38 8.991,06 -1,70%
Hang Seng 20.981,82 20.597,35 -0,43%
Shanghai Comp. 2.606,70 2.610,74 +0,15%

* Gid tri dong cica 161 thoi diém 17:30 GMT+7 thit 6, ngay 27/8
Nguoén Yahoo Finance,; PSI tong hop
M - thi trwong nha dit do doc, trong doi dpng thdi tir FED
Thong tin duoc chd doi nhidu nhét trong tuan nay 1a thong ké vé thi truong nha dat trong thang 7, day ciing 1a thong tin
gdy thit vong nhit trong cong ddng kinh té. K& tir khi chinh sach hd trg thué cua Chinh phit My két thuc cudi thang 4, thi
truong nha dat di xdu di nhanh chong va chua c6 tin hiéu nao cho thdy da lao doc ching lai. Theo mét s nghién ctru tai
M¥, su hdi phuc tai thi truong bat dong san it nhit da vuc nén kinh té khoi hai cudc suy thoai gan ddy. Tuy nhién véi
nhitng dién bién gan day, nhiéu lo ngai cho rang thi trudng nha dat c6 thé kéo ca nén kinh té xubng suy thoai lan hai.
Chung khoan My da chtng kién nhitng dot ban thao manh mé trong tuan sau nhung thong tin nay.
Bio céo tuan vé thi trudng lao dong tran an phan nao voi sd don xin tro cap that nghiép lan dau trong tudn giam so véi
tuan trudc cling nhu so v6i du bao ciia cac nha kinh té, tuy nhién con s6 473.000 ngudi that nghiép méi trong tudn van
cho thay tinh trang chua dugc cai thién nhidu.
Trude nhitng con sd cong b khong may kha quan tai nhiéu linh vic chu chét ciia nén kinh té, gidi quan sat cho doi mot
dong thai tich cuc cia FED nham tranh mot cude suy thoai rt ¢6 thé xay ra. Thu 6 tudn nay, thong tin vé GDP (sé liéu
hiéu chinh 1an 1) s& duoc cong bd, gidi phan tich cho rang GDP quy II s& dugc diéu chinh giam xudng mirc 1,4% so véi
con s6 2,4% cong bd trude d6. Ciing trong ngay thir 6, chii tich FED sé& c6 bao céo vé kinh té, sy ky vong dang don vé
kha ning mo rong chinh sach hd tro kinh té ctia co quan nay.
Théng tin quan trong dwoc cong bé trong tudn nay:
e Doanh s6 ban nha qua sir dung giam 27,2% trong thang 7, dat 3,83 triéu cin, mirc thap nhat ghi nhan trong vong
15 nam nay. Doanh s6 ban nha méi twong tu cling giam 12,4% trong thang 7.
e Luong don dit hang hang hoa 1au bén hdi phuc 0,3% trong thang 7, sau khi dd giam 0,1% thang trudc do. Két
qua nay thap hon nhiéu dy béo ting 2,5% cua cac nha kinh té.
e Luong don xin trg cap that nghiép lan dau theo tuan giam 31.000 don, xudng mirc 473.000 trong tuan vira roi.
Tuy lugng ngudi that nghiép 1an ddu giam nhidu hon so véi ky vong cua gidi quan sat, tuy nhién vin & mic cao.
Mot s6 théng tin ddng quan tam sé dwoc cong bé trong tuan toi:
e Thtr Hai: Thu nhép va chi ti€u ca nhan
e Thir Ba: Chi s6 gia nha S&P Case-shiller HPI; Chi s6 niém in tiéu ding
e Tha Tu: Chi s6 ISM khu vuc san xuét; doanh sé ban xe hoi; Bdo cdo tuyén dung khu vuc tu nhan ADP; chi tiéu
khu vuc xay dung; Bao céo vé dau lira ciia EIA
e Thi Nam: Lugong don xin trg c?ip that nghiép; Doanh s6 nha cho ban; Bao cdo vé nang suét lao ddng va chi phi;
Béo c4o vé khi ty nhién cua EIA
e  Thir Sau: Béo céo vé thi truong lao dong
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Chau Au — de doa tir khiing hodng no chwa héin di qua
Sau phién phat hanh thanh cong cua Ireland va Tay Ban Nha vao tuAn  5Y CDS of "PIIGS" Group
trude, thi truong trai phiéu tai khu vuc nay tap on dinh tré lai. Tuy nhién 1200
hang danh gia tin nhiém ng S&P khoi goi lai nhig quan ngai vé khing 1000 |
hoang ng khi ha muc tin nhiém cua Ireland tir “AA+” xuéng “AA”. Ireland 800

e PO rtugal ==Ireland

Italy = Greece

[ =====Spain
12 mot trong nhimg qudc gia dau tién dua ra cac bién phap thit chit chi tiéu ¢ |
giam bodi chi ngan sach theo chu truong cua chau Au, tuy nhién sau mot loat W
c¢b gang thit lung budc bung, tinh hinh kinh té qudc gia nay c6 chiéu huéng ~ ** E

X . 0 : :
xau di. 01/10 04/10 07/10

Khéng chi tai Ireland, kinh té nhiéu qudc gia sir dung dong EUR gan ddy ¢ Source: Thomton Reuters

chiéu hudng giam sut, nhiéu phan tich cho rang nguyén nhan t6i tir chinh sy cit giam dau tu cong ciia chinh phu cac
nude nay nham lam dep tai khoa theo nhiing tiéu chuan cta chau Au. Mot khi khong c6 su chuyén bién tir kinh té thyc,
rat kho dé khu vuc nay thoat khoi mdi de doa cua khing hoang no.

Chinh phii nhit Nhdt hoi thiic mé réng tién té va kich thich kinh té

Nhirng bién dong manh cta dong JPY gan day khién gidi chirc Nhat Ban khong khoi quan ngai, dic biét sau khi da ting
truéng cta nén kinh té nay giam st nghiém trong trong quy II. Kinh té Nhat phuc thudc 16n vao thi truong xuat khau do
nhu cau trong nudc van yéu, chinh boi vay dong JPY manh 1én s& bat loi cho cac doanh nghiép xuat khau.

Pi ¢6 nhiéu du doan Chinh pht Nhat va BOJ s€ c6 dong thai can thi¢p dé ctru van tinh hinh, tuy nhién sy tri hoan phién
hop giita Chinh pht va BOJ diu tuin nay khién gii quan sat that vong véi sy chdm tré cta chinh phit méi. Tuy nhién,
theo to tin tic tir bao gidi Nhat, Chinh phu Nhat Ban s€ thuc giuc ngin hang trung wong nudc nay ndi 1dng chinh sach
tién t& nham ngan chin da ting manh cta dong JPY va hd tro nén kinh té. Thu tudng Naoto Kan cho biét 6ng mudn sém
dua ra goi kich thich kinh té ngay trong thang nay chir khong cho téi thang sau nhu dy kién.

DPdng JPY Nhat tiép tuc lap ky luc méi trong tuan nay khi “leo” 1én mirc cao nhat trong 15 nim tré lai day, dudi 84
JPY/USD.

Vang dieng ¢ mikc cao, dau thé gidm tuan thir 3 lién tiép

Gi4 vang duoc hd tro boi thong tin kinh té tiéu cuc danh ddu tudn ting diém thi 4 lién tuc. Chiéu thtr 6 theo gio chau A,
gi4 vang giao ngay tai tai thi truong London dimg & mirc 1236,05 USD/oz, giam nhe so véi phién trugc. Trong tuan, da
c6 thoi diém gia vang vugt mirc 1240 USD, dugc cho 1a mirc khang cu ciia do thi ki thuat. Nhiéu chuyén gia cho ring
gi4 vang c6 thé diéu chinh nhe trude khi tiép tuc ting trong tuan toi. Néu ting trudng GDP quy II tai My dugc diéu chinh
giam manh nhu dy béo (tir 2,4% xudng 1,4%), gia vang s& c6 mot dong luc manh mé dé tiép tuc da ting ctia minh.

Sau khi mua vao manh trong tuan trude, quy SPDR Gold Trust khong thay d6i khdi luong vang ndm giir trong tuan nay.
Gi4 dau giam tuan thir 3 lién tiép do lo ngai suy thodi kinh té toan cau. Cudi phién thir 6 tai thi truong chiu A, gia dau
tho giao thang 10 giao dich & mac 73,09 USD/thung.

Tin trong nwéc

Trong boi canh kinh té thé giGi dang tang trudng chdm lai, anh hudng téi mét nén kinh té mo nhw Viét Nam la khd ré
rang. Khi viec cong nghiép va xudt khau dang cé nhitng biéu hién tang trucng chdm lai mot phan do nhitng anh huéng
nay. Gidi ngdn von FDI tiép tuc khd quan la mét trong nhitng diém sang vé théng tin vi mé trong tuan. Ciing trong tuan
nay, NHNN quyét dinh giit nguyén 1di sudt co ban. Chi s6 CPI cd nuéc phd vé xu thé giam trong nhitng thang gan day.
CPI ting 0,23% trong thang 8. So véi cung ky nam ngoai, CPI tang 8,18%. Gi4 xang tang tir ngay 9/8 va ty gia
VND/USD lién tuc cing thing khoang hon 1 thang gan ddy di anh hudng nhét dinh t&i chi sé gia tiéu dung trong thang
nay. Ngoai ra tinh chu ky ciing giai thich mot phdn murc ting gia tiéu ding thang 8 khi nhém gido duc c6 murc ting manh
nhit so voi thang trudc, 1,29% do sap t6i mua tuu truong. Theo nhan dinh cta chung t6i, lam phét ¢ thé ting nhe trong
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nhitng thang con lai ciia ndm 2010 do tinh chu ky cua nén kinh té, tuy nhién cHi s6 GIA TIEU DUNG (%)
it kha ning c6 nhitng dot bién manh vé mit bang gia.

Pé dam bao 6n dinh gia mot s6 mit hang trong yéu, B6 tai chinh trong tuan ;E M 3
nay da ban hanh thong tu 22/2010/TT-BTC y?e viée thyc hién binh on gia A ‘ | .
cac mat hang thudc dién binh 6n gia khi c6 dau hiéu bié,:n dong that thuong. _1'3 j -1
Thong tu s€ c6 hi€u luc tir 1/10/2010. Tai Thong tu s6 104/2008/TT-BTC 15 | :z
do B§ Tai chinh ban hanh ngay 13/11/2008, hang hoéa, dich vy thudc danh 1/09 7/09 1/10 7/10
muc binh 6n gia la: xi mang, thép xay dung, phan bon, siia, mubi, thude tha ——12 théng ——1 thang

y... chi dugc p dung bién phép binh 6n gid khi trong thoi gian t0i thi€u 15 wgusn: Gso, psr tsng hop

ngay lién tuc, gi4 ban 1¢ trén thi truong ting binh quéan tir 15-20% trd 1én so voi gia thi truong trude khi cd bién dong.
Vigt Nam — gidi ngdn FDI véin khd quan. Tong von FDI giai ngan trong thang 8 dat 850 triéu USD, tinh chung 8 thang
dau nam, giai ngan FDI dat 7,25 ty USD, ting 3,6% so v&i ciing ky 2009. Ké tir dau nam nay, von FDI giai ngan van la
nguén bd sung chu yéu cho tham hut thuong mai cua Viét Nam.

Tong sb du an dang ky cip méi tinh dén 20/8 dat 658 vai tri gia 10,79 ty USD, giam khoang 10% vé s6 du an nhung
tang 41% vé von dang ky so v6i cung ky nim 2009. Viée ting quy mé trung binh cac du an 1a mot xu huéng c6 loi cho
kinh té, dic biét nguén von nay dugc tdp trung cho khu vuc cong nghiép ché bién, ché tao (chiém 31,6% ty trong von
dang ky).

Viét Nam — ting trwéng cong nghiép gidm toc. Gia tri san xuat cong nghiép thang 8 ting 1,6% so v6i thang 7 va ting
15,2% so v6i thang 8/2009. Tuy van giit duge mirc ting trudng cao hon so v6i ké hoach 12%, toc do ting trudng theo
thang da giam dang ké so véi nhiing thang gan day cho thay da ting truong dang cham lai.

Linh vuc khai thac mo chi ting 0,8% trong thdng niy da gop phan giam mirc ting chung ctia toan nganh, tuy nhién diéu
nay ciing cho thdy Viét Nam c6 thé ting budc han ché phu thudc vao cong nghiép khai thac khoang san tho. Trong khi
d6 linh vuc cong nghiép ché bién ting 11,6%, cong nghiép dién, nudc, gas ting toi 15,4% la cac yéu td dang khich 18
trong co cau cong nghiép.

Tuy nhién stc tiéu thu cta nén kinh té tiép tuc ¢ biéu hién chiing lai, chi s6 ton kho tai thoi diém 1/8 so véi thoi diém
1/7 tang 1,6% va so v6i cung ky ting 37,3%. So sanh véi s liéu cua thang 7 twong Gng 13 5,2% va 38,6% cho thiy muc
tang da cham lai, tuy nhién ddy van 1a tin hiéu cho thiy khéu tiéu thy san pham dang gip khé khin trong giai doan hién
nay.

Xudt nhdp khiu niva ddu thing 8 tiép tuc giam. Theo s6 liéu ciia Téng cuc Hai quan, kim ngach xuit khau va nhap
khiu ciia Viét Nam giam manh trong 15 ngay dau thang 8.

Xuét khiu dat khoang 2,595 ty USD, giam 4,6% so véi cung ky thang 7. Su xut giam thé hién trén hau hét cdc mat hang
xuit khau chu lyc cua Viét Nam nhu dét may, gidy dép, gao va dau thé. Riéng xuit khiu cao su ting 10 tan (ting 11
triéu USD kim ngach).

Nhap khau 15 ngay dau thang 8 dat 3,071 ty USD, giam 10% so véi cling ky thang 7. Pang chu ¥ 1a su sut giam manh &
hau hét cac loai nguyén liéu dau vao san xuét, dic biét 1a nhom kim loai, nguyén phu liéu dét may, da giﬁy, ngoai ra,
nhap khau may moc, thiét bi, dung cu va phu ting ciing sut giam.

Day la tin hiéu dang lo ngai v&i nén kinh t& vén phu thudc rat 16n vao xudt nhap khau nhu Viét Nam. RS rang nhung
khé khan tir thi truong bén ngoai cong thém tac dong vé chi phi von 16n trong nude di khién san xuat va xuat khau sut
giam manh trong nhiing thang gan day.

Giit nguyén ldi sudt co ban. NHNN ngay 25/8 d3 quyét dinh giit nguyén 13i sudt co ban & muc 8%. Lai sut triét khau
va lai suét tai cap vbn ciing duoc duy tri mirc 6% va 8% trong thang 9. Nhu vay 14i suit co ban di dwoc duy tri lién tuc
trong 10 thang gan day, tuy nhién hién tai v6i quy dinh cho phép cho vay véi 1di suat thoa thuan, anh huong cta 13i suat
co ban khong 16n tdi thi truong.
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Chu truong cia NHNN trong giai doan nay 1a giam 1i suét cho vay ctia NHTM, tuy nhién s& cin thoi gian va nhimg

chinh sach hd trg thich hop dé hoan thanh muc tiéu nay.

2. THI TRUONG TIEN TE

Lai suat

Mit bang 13i suat khong c6 nhiéu thay d6i trong tuan nay sau khi NHNN quyét dinh giir nguyén 13i suat co ban.

Lai suat binh quan lién ngan hang tudn nay ting nhe ¢ cac ky han qua dém va dudi 1 thang.

LAI SUAT HUY DONG BINH QUAN
VND TAI MOT S6 NHTM (%)

11.25

11.20
11.15 | #*

11.10

11.05 | —

11.00

10.95

10.90 T T T T T T T T T T T T T T T T T T T T T T T T T T 1
27/7 3/8 8/8 13/8 20/8 27/8

=S huy déng 1 thang =S huy dong 3 thang
LS huy dong 6 thang =S huy dong 12 thang

Ngudn: PSI téng hop

LAI SUAT HUY PONG USD BINH

00 QUAN TAI MOT SO NHTM (%)

4.00

3.00
26/7 2/8 7/8 12/8 19/8 26/8

=[S huy dong 1 thang =S huy dong 3 thang
LS huy dong 6 thang =S huy dong 12 thang

Nguén: PSI téng hop

LAI SUAT B‘iNH QUAN LIEN NGAN
HANG VND (%)

9.00
8.50
8.00
7.50
7.00
6.50
6-00 T T T T T T

12/08 15/08 18/08 21/08 24/08 27/08

==0/N —1W 2W —1M

Nguon: Thomson Reuters; PSI tong hop

LAI SUAT BINH QUAN LIEN NGAN
HANG USD (%)

0.85

0.80 1 ~__——

0.75

0.70

0.65

0.60 { =——

0.55

0.50 { ~= T

0.45

0.40 4 . . .
12/8 17/8 22/8 27/8
e 0/N —_—1W 2W —1M

Nguén: Thomson Reuters; PSI tong hop

Thi trweong ngoai héi

BIEN PONG TY GIA (VND/USD)

19,600 - s

19,400
Thi trudng ngoai hdi da c6 biéu hién can bang trong tudn nay, sau dot diéu 10050 Lo ,_'-———-vv—[
chinh ty gia lién ngan hang vira qua. Chénh léch giita gia USD niém yét tai  1seon | I_
céc NHTM va gié trén thi truong ty do dd giam manh trong tudn, cho thdy 15300 |

18,000

nhiéu kha ning khoang gi4 hién tai d3 phan anh cin bang ngin han vé cung

04/06 18/06 02/07 16/07 30/07 13/08 27/08

ciu ngoai t& nay trén thi truong. Tuy nhién nhu ching t6i da phan tich, ap — TG lién NH ——NHTM (trung binh)

lyc ting ty gia van con trong nhimg thang cudi nam.

Thi trwong trai phiéu

Ngudn: Thomson Reuters; PSI téng hop

Loi sudt trai phiéu chinh phu tudn nay gan nhu khong thay déi so v6i tuan trudce, ngoai trir mirc giam 0,02% & trai phiéu
ky han 10 nam. Mirc loi suat trai phiéu giit & mirc cao trong thoi gian dai khién mit bang 13i suat ngan hang kho giam.

Khdi lwong giao dich trai phiéu trén HNX tuan nay giam nhe so véi tudn trudc, chi dat gan 31 triéu don vi.
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LOT SUAT TPCP BINH QUAN THEO LOT SUAT TPCP (%)
TUAN (%) 20 -
12.00 - 115
11.50 1 o I
11.00 A 10.5 A ~—
18'38 10.0 —
9.50 - 957
9.00 — : : : : . 9.0
1y 2Y 3Y 5Y 7Y 10Y 15Y 3077
" R s 1Y DY e Y e BY e 7Y e | QY = 15Y
——Tuan 16/8 - 20/8 ——Tuan 23/8 - 27/8
Ngudn: Thomson Reuters; PSI téng hop Ngudn: Thomson Reuters; PSI téng hop

Loi suit cao Loi suit thap Téng khéi

nhit (%) nhit (%) lwong

23/08/2010  TPCPBL  VDB110025 21/05/2015 11.40 11.40 11.40 320,000
TPCPBL  VBS110020 19/05/2012 11.70 10.40 10.40 2,000,000

TPCPBL  QHB1013023 16/04/2013 11.90 10.25 10.25 2,000,000
24/08/2010  TPCP CP071219 23/05/2012 7.15 10.10 10.10 200,000
TPCPBL  VDB110025 21/05/2015 11.40 10.46 10.46 1,000,000

TPCPBL  QHB1013023 16/04/2013 11.90 10.25 10.25 2,000,000
25/08/2010  TPCPBL  QHB1013027 20/04/2013 11.70 10.25 10.25 3,000,000
TPCPBL  VBS110020 19/05/2012 11.70 10.30 10.30 2,000,000

TPCPBL  QHB1013023 16/04/2013 11.90 10.25 10.25 7,000,000
26/08/2010  TPCP QHB0911015 26/08/2011 8.90 9.50 9.50 2,000,000
TPCP TP4A4804 18/11/2019 9.00 11.04 11.04 1,900,000

TPCP TP4A0706 23/02/2021 9.25 11.00 11.00 1,000,000

TPCPBL  QHB1020028 22/04/2020 11.50 11.00 11.00 6,000,000

TPCPBL  QHB1012019 31/03/2020 12.10 10.20 10.20 400,000

Téng khéi lwong 30,820,000

Nguon: HNX
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I1l.  THONG KE GIAO DICH
THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX HNX UPCOM
HSX Giatri  Thay doi + % HNX Giatri  Thay doi + % UPCOM Giatri  Thay doi + %
VN-Index 429.14 -25.70 -5.65% HNX-Index 118.28 4} -13.13 -9.99% UPCOM-Index 46.15 -2.46 -5.06%
KLGD (trig¢u ck) 194.60 4 13.99 7.75% KLGD (trig¢u ck) 147.84 4t 4.67 3.26% KLGD (trig¢u ck) 217 4k -5.90  -73.09%
GTGD (ty déng) 4794914 -16058  -3.24% GTGD (ty déng) 3241394 -30572  -8.62% GTGD (ty déng) 28.75 4 -67.01  -69.97%
5 ¢ phiéu giao dich nhiéu nhat tudn 5 ¢ phiéu giao dich nhiéu nhat tudn 5 ¢ phiéu giao dich nhi&u nhat tudn
D . . Gia tri giao dich " . . 5 Gia tri giao dich ~ . . . 5 Gia tri giao dich
Mé& cira béng cra + % ; : Mé& cira béng cra + % ; : Ma M¢& clra béng cira + % : :
. °  (1triéu VND) . °  (1triéu VND) . °  (1triéu VND)
SSI 28,500 25,500 -10.53 152,897 PVX 22,700 20,300 -10.57 467,162 ubJ 16,100 14,200 -11.80 5,457
Cll 34,300 32,500 -5.25 127,387 AAA 50,300 62,400 24.06 173,482 API 14,700 14,200 -3.40 4,390
DIG 43,000 41,800 -2.79 119,948 KLS 14,600 13,000 -10.96 162,671 PSB 10,900 10,000 -8.26 2,490
HAG 73,500 70,500 -4.08 118,837 VCG 23,000 20,000 -13.04 104,335 DBM 28,100 31,000 10.32 2,334
OGC 36,000 31,000 -13.89 112,658 PVA 49,000 37,300 -23.88 84,350 HIG 21,700 19,500 -10.14 1,670
5 ¢6 phiéu tang nhiéu nhat tuan 5 ¢6 phiéu tang nhiéu nhat tuan 5 ¢6 phiéu tang nhiéu nhat tuan
EY Mé& clra Doéng clra Tang + % EY Mé& clra Doéng clra Tang + % Ma Mé& clra boéng cira Tang *+ %
CMV 32,600 35,500 2,900 8.90 AAA 50,300 62,400 12,100 24.06 CT3 62,800 69,400 6,600 10.51
HTV 37,500 39,300 1,800 4.80 PGS 48,200 52,700 4,500 9.34 DBM 28,100 31,000 2,900 10.32
SHI 28,800 30,000 1,200 417 BBS 16,500 18,000 1,500 9.09 DPP 14,000 15,200 1,200 8.57
VSH 12,100 12,500 400 3.31 BXH 23,400 25,500 2,100 8.97 PRV 33,400 36,000 2,600 7.78
CLG 41,500 42,800 1,300 3.13 LBE 12,400 13,500 1,100 8.87 DNT 15,000 16,000 1,000 6.67
5 ¢6 phiéu giam nhiéu nhat tuan 5 ¢6 phiéu giam nhiéu nhat tuan 5 ¢6 phiéu giam nhiéu nhat tudn
EY Mé& clra Doéng clra Giam + % EY Mé& clra Doéng clra Giam + % Ma Mé& clra boéng cira Giam *+ %
COM 57,000 37,700 -19,300 -33.86 SDD 27,000 13,500 -13,500 -50.00 SPD 16,800 10,000 -6,800 -40.48
QCG 37,700 26,800 -10,900 -28.91 PIV 17,700 12,900 -4,800 -27.12 ACC 31,700 21,700 -10,000 -31.55
DXV 28,000 21,800 -6,200 -22.14 VEL 22,800 16,800 -6,000 -26.32 ACE 25,800 19,000 -6,800 -26.36
DIC 25,900 20,300 -5,600 -21.62 LUT 32,400 24,000 -8,400 -25.93 TCO 17,100 12,600 -4,500 -26.32
KSH 46,000 36,100 -9,900 -21.52 SHC 11,300 8,400 -2,900 -25.66 BTW 10,900 8,500 -2,400 -22.02
5 CP dworc NPT nwéc ngoai mual/ban nhiéu nhat tuan 5 CP dworc NPT nwéc ngoai mual/ban nhiéu nhat tuan 5 CP dworec NDT nwéc ngoai mua/ban nhiéu nhat tuan
Ma GT mua M3 GT ban Ma GT mua M3 GT ban GT mua
(triéu VND) (triéu VND) (triéu VND) (triéu VND) (triéu VND) :
DPM 54,714 VNM 48,757 PVX 9,267 PVS 15,543 HIG 628 BTC 4
VNM 47,858 KDC 42,062 NTP 3,183 AAA 15,485 VQC 8 0
KDC 38,780 SJS 34,339 KLS 2,995 NTP 7,651 BTC 4 0
HPG 37,244 HAG 28,720 PGS 2,197 NBC 4,648 PSL 3 0
SJS 33,629 HPG 27,528 ACB 1,554 PVX 4,337
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THONG KE GIAO DICH THI TRUONG NIEM YET PHIEN CUOI TUAN

HSX
Gia tri Thay dbi + %
VN-Index 429.14 4 2.07 0.48%
KLGD (triéu ck) 33.09 4} -6.66  -16.75%
GTGD (ty déng) 816.80 4}  -141.07 -14.73%
Téng cung (triéu ck) 5477 4k -12.43  -18.50%
Téng cau (triéu ck) 63.49 4 -10.20  -13.84%
Giao dich NN
KL mua (triéu ck) 2.95 F -0.42  -12.44%
KL ban (triéu ck) 1.88 4k -1.68  -47.19%
Gia tri mua (ty dong) 105.44 4 -13.70  -11.50%
Gia tri ban (ty déng) 73.87 4} -53.87  -42.17%
VN-Index
800 r 432
700 r 430
600 - 428

500 - 426

400 - 424

r 422
r 420
| | | [ 418
R - 416

9:0 16 9:46 10:02
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HNX UPCOM
Giatri Thay doi + % Giatri Thay doi + %
HNX-Index 118.28 -1.25  -1.05% UPCOM-Index 46.15 -0.05  -0.11%
KLGD (triéu ck) 26.25 4} -5.16  -16.42% KLGD (triéu ck) 0.42 4r 0.02 4.22%
GTGD (ty déng) 560.26 4k  -122.69 -17.96% GTGD (ty déng) 5.06 -0.97 -16.12%
Téng cung (triéu ck) 36.43 4 -6.89 -15.90% Tdng cung (triéu ck) 0.90 4 0.25 37.63%
Téng cau (triéu ck) 40.47 & -6.50 -13.84% Téng cu (triéu ck) 0.86 4 -0.01  -1.49%
Giao dich NN Giao dich NN
KL mua (triéu ck) 0.62 it 0.33 116.86% KL mua (triéu ck) 0.00 4 0.00 0.00%
KL ban (triéu ck) 0.44 Ik -0.15 -25.77% KL ban (triéu ck) 0.00 4 0.00 0.00%
Gia tri mua (ty dong) 11.07 4 420  61.09% Gia tri mua (ty dong) 0.08 4 0.08 0.00%
Gia tri ban (ty déng) 17.32 4} -1.21 -6.52% Gia tri ban (ty déng) 0.00 4 0.00 0.00%
HNX-Index UPCOM-Index
800 120 46.4
700 L’\ ( 120 46.2
600 119 26
500 119 458
200 18 456
118 454
300
200 117 45.2
117 45
100 116 44.8
0 116 10:01 13:46
8:30 8:47 9:06 9:27 9:52 10:26
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HSX HNX UPCOM
5 ¢ phiéu giao dich nhiéu nhat 5 ¢ phiéu giao dich nhiéu nhat 5 ¢6 phiéu giao dich nhiéu nhat
~ N Gia trj giao dich N Gia trj giao dich M3 Tham chiéu Dénacira +9, Ol trigiaodich
Ma& Tham chieu BDdng clra +% (1 triéu VND) Tham chieu BDdng clra +% (1 triéu VND) 9 (1 triéu VND)
DVD 138,000 140,000  1.45 41,100 PVX 20,700 20,300 -1.93 69,529 ubJ 13,900 14,200  2.16 1,368
DIG 39,900 41,800 4.76 25,545 AAA 62,300 62,400  0.16 38,853 API 13,400 14,200  5.97 1,160
cll 32,400 32,500 031 22,042 KLS 13,100 13,000 -0.76 26,744 IMT 14,200 14,700  3.52 334
Ss| 25,500 25500  0.00 21,772 PVA 38,400 37,300 -2.86 21,466 GDw 8,800 8,700 -114 272
REE 16,000 16,000  0.00 17,732 HBS 18,600 18,000 -3.23 12,690 PSB 9,600 10,000  4.17 243
5 ¢ phiéu tang nhiéu nhét 5 ¢ phiéu tang nhiéu nhét 5 ¢c6 phiéu tang nhiéu nhat
Tham chiéu  Péng cira Tham chiéu  Péng cira 3 Ma Tham chiéu  Déng cira Tang %
PDR 32,000 33,600 1,600 5.00 QST 11,500 12,300 800 6.96 VCT 14,600 16,000 1,400 9.59
DQC 24,300 25,500 1,200 4.94 HMH 23,000 24,600 1,600 6.96 PMT 7,500 8,200 700 9.33
PXS 16,200 17,000 800 4.94 SED 13,100 14,000 900 6.87 PTP 9,100 9,900 800 8.79
KDH 38,500 40,400 1,900 4.94 LCS 30,900 33,000 2,100 6.80 DNS 8,600 9,300 700 8.14
TTP 28,900 30,300 1,400 4.84 PSC 26,500 28,300 1,800 6.79 TTG 7,700 8,300 600 7.79
5 c¢b phiéu giam nhiéu nhét 5 c6 phiéu giam nhiéu nhat 5 cé phiéu giam nhiéu nhat
M& Tham chiéu Déng cira Giam +% M& Tham chiéu Déng cira Giam +% M& Tham chieu  Déng cira Giam +%
TNT 24,000 22,800 -1,200 -5.00 TPH 10,000 9,300 -700 -7.00 ACC 24,100 21,700 -2,400 -9.96
KSS 26,100 24,800 -1,300 -4.98 HHC 37,400 34,800 -2,600 -6.95 CFC 27,300 24,600 -2,700 -9.89
PPI 24,200 23,000 -1,200 -4.96 DHT 70,500 65,600 -4,900 -6.95 HPP 29,400 26,600 -2,800 -9.52
PAC 50,500 48,000 -2,500 -4.95 TST 27,400 25,500 -1,900 -6.93 LCC 9,800 8,900 -900 -9.18
SC5 45,000 42,800 -2,200 -4.89 DAC 42,000 39,100 -2,900 -6.90 WsB 15,500 14,200 -1,300 -8.39
5 CP dworec NDT nwéc ngoai mua/ban nhiéu nhéat 5 CP dworec NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dworc NDT nwéc ngoai mual/ban nhiéu nhat
GT mua M GT ban
(triéu VND) (trieu VND) (triéu VND) (trieu VND) (triéu VND) (triéu VND)
DPM 10,059 KDC 12,506 PVX 4,235 AAA 7,353 HIG 79 0
KDC 9,178 HAG 4,571 KLS 2,627 PVS 5,170
PVD 6,892 MSN 4,507 PVC 896 NTP 3,072
HPG 6,748 CTG 4,323 PVS 471 NBC 911
0GC 6,037 vIC 4,258 VGP 380 CcVvT 250

www.psi.vn | research@psi.vn

Béo céo cuia PSI c6 thé tim thiy trén website cua PSI. 12



LICH SU KIEN TRONG TUAN

Lich d4u gia cac cong ty

Téng s6 CP

chao ban

Gia khéi

BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Ngay ddu
gia

Thoi gian nhan
dat coc

diém (d/cp)

Cong ty c6 phan Dich vu Tong hop Dau khi 554.72 | 11,610,000 17,000 9/15/2010 |  Tir 24/8/2010
%‘J‘g ty Dich vu Du lich Quoc t€ tinh Ba Ria — Viing | 554 | 15 793 900 10,000 8/24/2010 0

Danh sach cdc cong ty méi ndp hé so xin niém yét

Bia chi ding ky niém yét (L‘X%I;g) Ngay nép hd so’
CTCP Khach san va Dich vu Pai Duong HNX 1000 26/08/2010
CTCP Pau tu xay dung Hong Phat HNX 48 20/08/2010
CTCP Diu tu va Phét trién PVI HNX 300 19/08/2010
CTCP Bét dong san Tai chinh Dau khi Viét Nam HNX 500 16/08/2010
CTCP Chimg khoan Cho Lén HNX 90 11/08/2010
CTCP Trdc Thén HNX 55 29/07/2010

Danh sach céc cong ty di dwoc chip thuin niém yét

Dia chi ding ky niém yét (O}'(%';g) Ngay &L::ﬁ g
CTCP Bét Giit Net HNX 45 26/08/2010
CTCP Vin tai Ngoai thuong HNX 56 19/08/2010
CTCP Vinavico HNX 80 19/08/2010
CTCP Séng Pa 27 HNX 15.72833 04/08/2010
CTCP Piu tu X4y dyng Vinaconex - PVC HNX 50 02/08/2010

Lich niém yét lan dau

Ma CK

bia chi

niém yét

Vén diéu
1é (ty dong)

Gia chao san
(Pong)

Ngay giao
dich

CTCP Bia Sai Gon — Mién Trung SMB HNX 298.47 09/08/2010
CTCP Pau tu Xay dung Ha Noi HCI UPCOM 43.60 17/09/2010
CTCP Bén xe Mién Tay WCS HNX 25.00 17/09/2010
CTCP Séng Pa Cao Cuong SCL HNX 90.00 15/09/2010
CTCP Vén tai va Quan 1y Bén xe Da Néng BXD | UPCOM 11.37 09/09/2010
CTCP Luong thuc Pa Ning DNP UPCOM 50.00 06/09/2010

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG
I

Bé4o c4o nay duoc thuc hién boi Ban Phan tich - Cong ty ¢6 phan Chirng khoan Dau khi. Nhitng thong tin
trong bao cao nay dugc thu thap tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty cb phan Chimg khoan Dau khi khong chiu bét ky trach nhiém nao ddi vai tinh chinh xac, trung
thuc, ddy du cua cac thong tin duoc cung cip ciing nhu nhirng ton that ¢ thé xay ra khi sir dung béo cio
nay. Moi thong tin, quan diém trong bao cio nay c6 thé dugc thay d6i ma khong can bao trude. Béo cdo
nay dugc xudt ban véi muc dich cung cip thong tin va hoan toan khong ham y khuyén cao nguoi doc
mua, ban hay nim giit chting khoan.

Nguoi doc can luu y: Cong ty cd phan Chirng khoan Dau khi ¢6 thé c¢6 nhitng hoat dong hop tac véi cac
dbi tugng duoc néu trong bao cdo va co thé c6 xung dot loi ich véi cac nha dau tu.

Bao c4o nay thudc ban quyén ctia Cong ty c¢d phan Chiing khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i n6i dung ma khong dugc su cho phép ctua Cong ty ¢ phan Ching khoan Dau khi déu dugc coi la
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich
E -mail: research@psi.vn

Tel: (84-4) 3934 3888
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