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NHAN DINH THONG TIN Vi MO TUAN 14/2—18/2/2011

Béi hoc lam phat ndm 2010 bugc Chinh pha dédt muc tiéu trong di€ém trong

cac chinh sach diéu hanh nén kinh t& nam 2011 la ki€ém soat lam phat mot
cach chat ché hon. Tuy nhién, tudn qua thi truong lién tuc nhan dwgc nhiing
tin hiéu c6 kha nang anh hudéng manh dén chi s6 CPI trong nam 2011 nhw
tang ty gia USD/VND, cac mdt hang quan trong ddi v6i nén kinh t€ nhu dién,
than, xang cting ruc rich ¢6 dau hiéu tang gia, 1ai suét tai cdp von tang tir 9%

1én 11%/nam.

bi kem véi hanh déng hat rong gan 86,000 ty dong qua thi truong mo, tuan
nay NHNN da siét chat chinh sach tién té khi ra quyét dinh 271/QD-NHNN
v€ viéc tang thém 2% lai suat tai cdp von, 1ai sudt cho vay qua dém trong
thanh toan dién t& lién ngan hang, 1ai suat cho vay bu dap thiéu hut trong
thanh todn bu trtr cia NHNN véi NHTM 1én 11%/ndm nhdm han ché tdng

treong tin dung, ngan chan lam phat.

Ngoai ra, muc dich cuia NHNN khi tang ty gia 1én 20,693 VND/USD twong
duwong ting 9.3% nhu thu hep khoang cach ty gia trén thi treong chinh thirc
va tee do, tranh tinh trang dollar héa khong thurc hién dwgc khi ty gia trén thi
truong tu do van tiép tuc leo thang 1én méc 22,000 VND/USD ciing véi gia
vang tang lén trén 37 triéu dong luong gay stec ép 1én lam phat trong thang 2
ctia Viét Nam ting cao. Tinh trang 2 ty gid van con ton tai trong hé thong

ngan hang. Ty gia tang sé hd tro cho viéc xuat khau ctia Viét Nam ciing nhu
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nhitng nganh, doanh nghiép ¢é hoat dong xuat khadu manh nhuw cao su, dét
may, thay san... Dong thoi cling khién cac nganh nhap khau dau vao 16n nhu

thép, nhyra gap nhiéu kho khan hon do gia tang chi phi dau vao.

Thong tin gia dién ¢ thé tang 18% trong thang 3 tdi cling da co tac ddng nhat
dinh dén nhom c6 phiéu nganh dién trong tuan qua khi dong loat tang tran
trong mot phién. Song xét dén co ché hoat dong ctia cac doanh nghiép san
xuat dién niém yét trén TTCK hién nay thi diéu nay khong cé tac dong nhiéu
dén két qua hoat dong kinh doanh ctia cac doanh nghiép nay vi chi phi nay sé
duoc bu dap vao gia ban dién cho EVN. Vigc ting gid dién sé cé tic dong truc
tiép dén cdc nganh phdi ding dién khd 16n dé phuc vy cho qud trinh sdan xudt

nhu thép, xi mang, phin boén.

Thoéng tin vi mo tir cac nuwde trong khu vuc va thé gidi khong anh huwong nhiéu
toi cac nganh trong nén kinh t& Viét Nam tudn qua. Song viéc Brazil tang thoi
gian cap phép nhap khau ca tra tir 60 ngay 1én 120 ngay d6i véi cac khach
hang muén nhap khau ca tra vao Brazil sé anh huong t6i cac DN xuat khau ca
tra cia Viét Nam. Hién nay chi c6 chua day 10 doanh nghiép xudt khau ca tra
sang Brazil do lo ngai bi danh thué€ 35% du gia c4 tra ¢ day da ting khoang
15—20%. Do d6, thi truong xudt khdu cd tra cia cic doanh nghié¢p Viét Nam

6 thé'sé bi thu hep 6 thi truong Brazil trong thoi gian tdi.
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San giao dich cia moi nha QUAN PIEM PAU TU VA KHUYEN NGHI CO PHIEU

Cing thing tién té sau khi NHNN diéu chinh giam gid VND tir 18,932 VND/USD lén 20,693 VNBP/USD di tré thanh tam diém ciia giéi ddu tu trong tudn nay.
Tinh dén thoi diém hién tai 18/02/2010 ty gid VND/USD cho den da ting gin 3% va giao dich quanh miic 22,150 VND/USD so v6i ddu tudn. Ciing vdi d6, gid
vang da ting gan 1én nguong 37.5 triéu dong/lugng. Tam bij lo ngai vé sy bit 6n trong vi mé va vai tro ciia Chinh phi trong viéc binh én thi truong da khién cho
luc cung cd phiéu gid ré gia ting manh ddy Vn-index gidm sdu vé ving hé tro ngin han 500 -505 diém.

Quan diém ddu tu: Chiing t6i cho rang nha ddu tw ngin han nén hién thuc héa loi nhudn hodc cdt 16 va duy tri ty trong 90-95% (tién mdt)/5-10% cd phiéu trong
diéu kién hién tai. Tuy nhién, ddy van la giai doan thich hop dé tich lity cd phiéu ciia cdc cong ty c6 thé' dé dang chuyén héa cdc yéu t6 chi phi ddu vao vdo gid
bdn nhw cdc nhém nganh héa chat, thuc phdm va do udng; dién nudc, xang ddu va tai nguyén co ban cho dau tw dai han nhw trong bdo cdo khuyén nghi ngdy

14/02/2011 va cdc khodn ddu tu chi nén gidi ngdn khi TTCK c6 ddu hiéu tao ddy trong viing tir 470 500 diém.

Danh sich c¢6 phiéu c6 nén tang co ban tdt theo danh gia ctia TVSI

P/E co % hoan thanh k&

MCK Giahiéntai Vonhda EPS coban  Gia tri s6 sach bin ROA hoach 2010 EPS forward KLGD BQ 10 ngay
1000 d ty VND VND VND lin  lan % % % VND C8 phiéu
Héa chat

DPM 42 15,861.21 4,353.73 15,150.07 9.65 251 28.60% 24.27% 190.83% 1,999.88 679,844
2 TNC 16.4 315.70 2,162.11 13,058.95 7.59 1.26 16.82% 15.28% 250.89% 938.38 70,176
Tiéu chi loc >2,000 <10 >15% >10% >100% >50,000

Thuc phdm d6 udng
DBC 21.8 924.56 6,779.82 24,267.32 3.22 1.03 26.34% 10.36% 196.28% 2,107.94 149,110
LAF 229 306.62 5,677.71 16,225.52 4.03 1.37 40.65% 15.60% 272.34% 2,262.64 129,994
LSS 36 1,080.00 8,618.45 27,287.50 4.18 1.27 33.47% 22.79% 156.96% 6,250.00 94,280
Tiéu chi loc >3,000 <5 <2 >20% >10% >100% >90,000

Dién, nudc va xding dau

NBP 22 283.04 5,909.10 16,320.11 3.72 1.35 38.29% 27.52% 447.75% 1,265.90 34,490
PGD 37.1 1,590.19 6,634.64 13,258.22 5.59 2.64 41.45% 24.96% 203.41% 2,488.21 38,994
PGS 23 730.28 12,670.99 16,237.30 1.82 1.62 86.05% 13.63% 866.10% 719.03 152,540
Tiéu chi loc >5,000 <6 >30% >10% >100% >30,000

Tai nguyén co bdn
1 KSA 38.4 494.16 6,368 15,276 6.02 2.51 20.64% 31.14% 125.65% 10,876 280,643
Tiéu chi loc >4,000 <7 >20% >30% >100% >5,000 >100,000
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San giao dich ca moi nha

KHUYEN CAO CUA TVSI

Bdo cdo Chién lwgc thi truong dugc thuc hién boi Cong ty c6 phan Chitng Khoan Tan Viét (TVSI). Moi thong tin va s0 liéu trong
Ban tin nay dugc trich dan tlr nhitng ngudn dugc cho la dang tin cy. Ban tin nay nham muc dich cung cap thong tin d&& Quy nha
dau tu tham khao ma khong ham y bat ky mot chi dan dau tu nao. TVSI khong chiu trdch nhiém vé bat cit két qua nao phat sinh tt

viéc st dung ndi dung ctia Ban tin nay dwdi moi hinh thitc.
Moi thic mac, gép y vé Chién lugc thi truongxin vui long lién hé:

Phong Nghién ctru va Tw vin Dau tw

Phé phong Nghién ciru va Tw vin Dau tu: Th.s.Hoang Thi Thanh Thuy
Chuyén vién phan tich: Hoang Tuan Anh Email: anhht@tvsi.com.vn
Chuyén vién phin tich: Phan Hoang Diéu Email: dieuph@tvsi.com.vn
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