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CHIEN LUQC THI TRUONG

NHAN DINH THONG TIN Vi MO TUAN 7/3—11/3/2011

QUOC TE

Tac dong tich cuc tir phia OPEC da lam cho gia dau tho va gia vang
trén thé gidi giam nhe. Noi lo lang nguén cung khan hiém cta gidi dau
te dugc trén an khi OPEC ting cuong san luong dau nham bu dép sw
gian doan nguon cung tai Libia, diéu nay da gian tiép tac dong tich cuc

1én thi truong chiing khodn thé gidi tuan qua.

Lam phat cta Trung Qudc trong thang 2 nhiéu kha nang sé tiép tuc
tang so voi thang 1. Nguyén nhan cht yéu dén tir tham hut thuwong mai
7.3 ty USD va mét phan tir viéc diéu chinh tang gid xang dau thém 4%

cling véi gia ca leo thang theo dién bién chung ctia thé gisi.

VIET NAM

Ty gia VND/USD trén thi truong te do dang duwoc neo ¢ quanh
muc 21,300—21,500 VND/USD. Thi trueong tién té trd nén on dinh hon
tredc nhitng dong thai manh tay ctia Chinh pht, hang loat cac ctra
hang kinh doanh USD trén thi truong tu do da ngling giao dich tir dau
tuan.

Sau khi Nghi Quyét 11/NQ-CP dwgc ban hanh vao ngay 24/2/2011
vé cac giai phdp chti yéu nham tap trung kiém ché lam phat, én dinh
kinh t€ vi md va dam bao an sinh xa hoi thi cac bién phéap that chit tién
té nham giam luong cung tién M2 da Ian luot dwoc NHNN dua ra. Méi
day nhat la viéc diéu chinh ting 1ai sudt tai chiét khau va tai cdp von
1én 12%/na@m. Bong thai cia NHNN sé tac dong truc ti€p téi chi phi

vay vén ngan han ctia NHTM dbng thoi dua t6c do ting trudng tin
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dung vao vong kiém soat, tir d6 lam giam 4p luc 1én lam phat trong

thoi gian tdi.

TIN NGANH

C4c cdng ty san xudt dién 1a thanh vién caa EVN
sé gap kho khi TKV chinh thttc ¢6 van ban nang gia 4 loai than phuc
vu cho san xudt dién thém 5% cung voéi thoi dém tang gia ban 1é dién
sinh hoat vao ngay 1/3/2011. Chuing t6i cho rang chi phi dau vao dsi
véi cac nha may nhiét dién sé gia tang va gay bat lgi cho két qua kinh
doanh cuia nhitng doanh nghiép khi ma gia ban dién cho EVN trong
cac hop dong khong dwoc kip thoi diéu chinh theo.
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Véi su phuc héi ctia nhém ¢6 phiéu ¢6 vén héa 16n, Vn-index di tao day ngan han trong viing 440- 470 diém. Tam ly nha d4u te da dwoc cai
thién hon truéc nhitng quyét sach chién lugce caa Chinh pht trong viéc binh 6n thi truong va kiém ché su gia ting ctia lam phat.

Xét trén goc dd dau tu, chiing toi cho rang hién tai VN-index chua thoat khoéi xu huéng gidm diém trong dai han. Tuy nhién, giai doan diéu
chinh khi VNindex cham nguéng khang cw ngan han 500 diém sé la co hoi tot dé thuc hién giai ngan déi véi cac khodn dau tu trung va dai

han; dic biét 1a nhém c6 phi€u c6 nén tang co ban tét va di gidam manh trong thoi gian vira qua. KLGD duy tri khoang 50 triéu don vi va su

gia ting diém sd trén dién rong chit khong chi tap trung vao nhom von héa 16n la ddu hiéu manh dé khing dinh sy khuyén nghi ctia ching

toi.
ST G Gia hién Vién héa EPSco  Gia tri s6 %HTKH KLGDBQ Vung gia mua
tai ban sach : 2010 10 ngay vao
10004  ty VND VND VND lan lan % % % C6 phiéu 1000 d
Vén hoa 16m 2000
1 DPM Hoa chat 37.7 1423732 4,497.03  16,400.89 8.38 2.19 29.04% 24.74% 196% 491,561 <35
2 FPT Vién thong 545 1052013 6,561.12  20,629.36 8.30 2.61 35.73% 11.03% 74.29% 283,235 50 -55
Tiéu chi loc > 4,000 <8.5 > 20% >10% > 250,000

Danh muc cac ¢6 phiéu dau co phi hgp cho dau tu ngan han
Vén héa tir 500 ~2000

1 DBC Thuc phé}n 18 78499  6,746.43 18,124.67 2.66 0.93 25.71% 10.06% 106% 129,930 <20
Phan phoi Xéng dau
2 PGS o 20.1 638.19 11,647.63 18,463.48 1.72 1.01 49.14% 10.89% 906% 195,610 <20
va khi dot
Thiét bi va dich vu
3 PVC . 23 782.52  5,019.20 16,789.68 4.58 1.28 25.73% 13.97% 125% 336,840 20-24
dau khi
Tiéu chi loc >5000 <5 >25% >10% >100% >100,000

Vo6n héa tir 200 -500 * (Nhém c6 phiéu cé tinh rai ro cao)

1 AAA Nhua, cao su soi 26.6 263.34 10,144.66  32,643.14 2.62 0.76 40.85% 16.79% 161% 309,390 <24
2 LAF Thuiee pham 215 287.87 7,366.33  18,660.29 291 1.11 47.23% 29.46% 276% 198,290 <22
Tiéu chi loc >7000 <5 >25% >15% >100% >150,000
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KHUYEN CAO CUA TVSI

B4o cdo Chién lwgc thi treong dugc thuc hién boi Cong ty c6 phan Chirng Khoan Tan Viét (TVSI). Moi thong tin va s6 liéu trong
bao céo nay duoc trich dan tit nhitng ngudn duoc cho la dang tin cay. Bio cao nay nham muc dich cung cAp thong tin d€ Quy nha
dau tu tham khao ma khong ham y bat ky mot chi dan dau tw ndo. TVSI khéng chiu trdch nhigm vé bat ctt két qua nao phat sinh tir

viéc stt dung ndi dung ctia Bdo cdo nay duwdi moi hinh thtec.
Moi thac mac, gép y vé Chién lwgc thi treong xin vui long lién hé:

Phong Nghién ctru va Tu van Dau tu— CTCP Chitng khoin Tan Viét

Phé phong Nghién ciru va Tw van Diu tu: Th.s.Hoang Thi Thanh Thuy
Chuyeén vién phdn tich: Hoang Tuan Anh Email: anhht@tvsi.com.vn
Chuyén vién phdn tich: Phan Hoang Diéu Email: dieuph@tvsi.com.vn
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