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EPS_2009 : 985VND P/E : 15.0
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THONG TIN CO BAN VE CONG TY

Co ciu cd déng cia OGC

Linh vuc hoat déng chinh

B DNTN HaBao OCTCPTM&KV Thanhbéng @ CTTNHHVNT

o CTCP quanly quy FPT m CTCPDT&XD Vneco HN o céc t6 chic khac

® Kinh doanh bat dong san: Van phong, trung tdm TM,
nha &, ha tdng KCN

® canhén
17.90%
31.75%
17.48%
8.00%
8.89% 11.09%
Chi tiéu
2008 |2009 (céng (2009 (hgp |Quy I/2010
ty me) nhat) (hgp nhat)
(Pon vi: Ty déng)
Doanh thu thuan - 44,253 246.192 237.678
Lgi nhuan gép - 2.285 28.812 66.155
Lgi nhudn SXKD 0.142 43.261 1.502 62.020
LNST 0.142 44,195 42.894 85.339
Téng tai san 730.931 2,599.033 | 4,821.777 6,197.652
Vén diéu Ié 390 1,968 1968 2,500
IROE (%) 0.04% 2.2% 2.1% 2.85%
IROA (%) 0.02% 1.7% 0.9% 1.38%
EPS diéu chinh
502 - 985 410
(VND)
Book value(VNP)| 10,000 - 10,309 11,961

Nguén: BCTC-TVSI téng hop

® Ngén hang, khéach san, truyén thong, chirng khoan

® Nam 2009, OGC tién hanh tai cdu tric céng ty va cho dén
31/12/2009 thi chinh thi'c ndm gilt c6 phan chi phéi tai 4
cong ty con la: OHC, OCS, OMC va VNT, va du tinh sé duy
tri 6n dinh ty 1& s& hitu tai cac céng ty con va cbng ty lién
két & mdc nhu hién nay

® Nam 2010, tdp doan cé k& hoach nang von diéu Ié Ién

3,000 ty dong (theo nghi quyét DHDCD)

® Cac du an bat ddng san I6n ciia OGC chu yéu nam & phia
Tay khu vuc Ha NOi, véi phan khic thi trudng muc tiéu la
can hg, van phong,trung tdm thucgng mai cao cap phuc vu
do6i tugng khach hang c6 thu nhap kha.

® N3am 2010 dudc du bdo s& cb su thay d6i toan dién trong
co cdu doanh thu, Igi nhuan ctia OGC, trong d6 mang bat
dong san sé trd thanh ngudn déng gop I6n nhat, véi ty
trong cé thé 1én tdi tir 50 dén 60% doanh thu va Igi nhuan
cua toan tap doan

® Hiéu qua hoat dong ctia doanh nghiép tuy da cé nhitng ti€n bd
dang k& nhung tinh t&i nay van chua bét kip dugc vdi trung
binh nganh

Hé théng sé liéu cua TVSI dudc ap dung theo tiéu chuan cua quéc té

OGC - Bao cao phan tich

Trang 1



TVSIZ Gis muc tiéu: 37,300 VND Gis (18/05/2010): 32,600 VNP

CHUNG KHOAN TAN VIET

San giao dich cda moi nha

| HOAT DONG KINH DOANH .

Tang truédng TTS - VCSH
mTTS = NVCSH

6,198

2008 2009 quy 1/2010

bén ngay 31/12/2009, OGC chinh thic
ndm giit c6 phan chi phéi tai 4 céng ty con
Va hop nhat bao cao tai chinh cua cac céong

ty con nay vao bao cao cua toan tap doan.

Tang truéng DTT-LNST

mDTT  LNgdp = LNST
246 238

66 85

29 43

2008 2009  quyl20D

Quy I/2010 ,doanh thu thuan, Igi nhuidn
sau thué da gan dat hodc vugt xa con s6

luy ké cua nam 2009.

Cd cdau doanh thu nam 2009

‘ B bjt gongsan B chiyngkhoan O hoat gongkhac

7.10%
11.00%

84.60%

Céng ty c6 phan tdp doan Pai Duong la mdt doanh nghiép kinh doanh da
nganh gom: bat dong san, truyén thong, tai chinh ngan hang, chiing khoan,
thuong mai. Bugc thanh 1ap tr nam 2007 véi s6 von diéu 1é 10 ty dong, tinh
dén hét quy 1/2010, quy mé vén diéu 1é da dugc ndng 1én 2500 ty déng

Sau qué trinh tai cdu tric cong ty bang cdch mua lai cd phan cua cac cd nhan
t6 chlc khac tai cac cong ty con, dén ngay 31/12/2009, OGC chinh thic
nam giir c6 phan chi phéi tai 4 céng ty con bao gém: cdng ty CP chiing
khoan Dai Duong (75% vén diéu |€), cong ty CP Khach San va Dich Vu Dai
Duong (79% vdn diéu 1&), cdng ty c8 phan DT&PT ha tang VNT (50%), va cdng
ty CP truyén théng Pai Dudng (50% vén diéu I€). Ngoai ra, OGC cung vdi tap
doan Dau Khi VN mdi bén n&m gilt 20% vén didu 1é tai ngadn hang TMCP Dai Dudng

S& liéu vé ting trudng téng tai san va ngudn v8n chu sé hitu cia OGC trong
thdi gian qua cho thdy nhiing budc nhay vot vé ca quy md 1an t6c d6. Hoat
déng kinh doanh cua OGC ciing c6 nhitng budc chuyén bién vuot bac.
100% thu nhap cla cong ty déu do hoat déng tai chinh mang lai trong nam
2008 v3i con s8 khad khiém tén,142.46 triéu ddng, doanh thu chl yéu tir cd
tuc, Igi nhuan dugc chia va lai tién gi ngan hang. Noéi cach khac, hoat déng
kinh doanh chinh clia OGC nam 2008 gan nhu chua co két qua nao dang chu
y. DEn nam 2009, do hgp nhadt bao cdo kinh doanh tir cac cong ty con vao
cong ty me, nén doanh thu thuan va Igi nhuan cua OGC tang vot, vGi 246 ty
dong doanh thu thuén va 43 ty dong Igi nhuan sau thué. Tuy nhién, doanh
thu thudn ta bat déng san, kinh doanh thuong mai va dich vu cua
riéng cong ty me chi khiém tén & con s6 44.2 ty doéng, véi con s6 Igi
nhuén gbp chi 8 mlc 2.28 ty déng, tic 7.9% t6ng Igi nhudn gdp cua toan tap

doan.

OGC xac dinh cho minh chién Iudc kinh doanh I8y dau tu bat dong san
va dau tu dai han vao céng ty con lam 2 mang kinh doanh cét 16i, trong
do 1dnh dao tap doan du dinh mang dau tu bat dong san sé cé nhitng budc di
nhay vot trong 2 nam tdi day, sau khi cac du an quan trong va quy mé Ién
da hoan thanh, 3/4 Igi nhuan va doanh thu cua toan tap doan sé do
mang bat déng san déng gép. Va giai doan thu vé nay sé& bat dau ngay tur
nam 2010. Bao cado quy 1/2010 clia OGC da cho thdy nhitng con s6 ngoai suc
mong dgi, thé hién qua quy m6 doanh thu thuan, Igi nhuin sau thué cua
riéng 3 thang ddu nam da gan dat hodc vuot xa con sé luy ké cua nam
2009. Trong 237.6 ty déong doanh thu thuan cua toan tap doan, thi
mang bat déng san, thuong mai dich vu cua riéng céong ty me da chiém
tdi 62.2%. SG liéu cap nhat cia quy I/2010 phan anh mo6t b6 mat hoan toan
khac so véi co cdu doanh thu thuan cta toan tap doan ndm ngodi. D& théy,
nam 2009, cac hgp dong xdy dung dem vé cho OGC 17.3 ty dong doanh thu,
chiém chua dén 10% t6ng doanh thu toan cong ty, trong khi 82% doanh thu
thudc vé hoat ddng kinh doanh chirng khoan.Nhung cé thé du doan ndm 2010
s& cho thdy nhitng thay d6i toan dién trong co cdu doanh thu, Igi nhudn cua
OGC, trong d6 mang bat dong san sé trg thanh ngudn déng gdp I8n nhat, véi
ty trong c6 thé |én téi tir 50 dén 60% doanh thu va Igi nhudn cla toan tap

doan
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TVSI @ Gid muc tiéu: 37,300 VND Gis (18/052010): 32,600 VND

CHUNG KHOAN TAN VIET

San giao dich cha mei nha

| VI THE CONG TY TRONG NGANH I

Chi tiéu (don vi: ty VND) ITA VIC s3is TDH 0GC
Tai san 7,228.53 14,313.365 2,998.502 1,833.444 4,821.77
\V&n chd sé hitu 5048.17 2,066.943 1,769.081 1,247.654 2,028.92
Doanh thu thuan vé ban hang va cung cép dich vu 1,203.08 1,967.09 1,114.88 481.34 246.192
Lgi nhuan thuan tlr hoat dong kinh doanh 504.43 1,098.97 876.82 307.36 1.502
ROE (%) 8.39% 43.47% 39.12% 18.43% 2.1%
ROA (%) 5.86% 6.27% 23.08% 12.54% 0.9%
Gid tri s6 sach (31/12/2009) (ddng) 24,516 10,454 22,114 32,941 10,039
EPS didu chinh cudi ndm 2009 (ddng) 2,057 5,328 8,667 6,308 985
bon vij: ty déng Nguén: BCTC cua céc céng ty 2009, TVSI téng hop

Linh vuc dau tu bt dong san dugc OGC xac dinh la hoat dong kinh doanh cGt 16i. Tap doan ciling cé chién lugc dua mang bat
déng san trd thanh mang kinh doanh mang vé it nhat 70% thu nhap cho tap doan trong thdi gian t8i. Vi vdy, dé danh gia vi thé
clia OGC trong nganh, nhédm c6 phiéu bt ddng san dugc dua ra so sénh. Cac cdng ty trong nhdm so sanh dugc lua chon trén tiéu
chi quan trong la hoat dong dau tu bat dong san la hoat dong kinh doanh chinh, bao gbm cac mang tudgng dong vdi OGC nhu:
chung cu, trung tdm thuong mai, khu cdng nghiép, vin phong cho thué. Cac ma c6 phi€u trong nhém so sanh d&u ndm trong
nhom co6 gia tri vén hoa thi truéng cao va trung binh kha trong nganh bat dong san. Qua s6 liéu cap nhat cu6i nam 2009 cho
thdy, quy md hoat déng cia OGC, dua theo chi tiéu téng tai san va vén chu sd hitu, thudc nhém trung binh kha trong nganh bat
ddng san. N&m 2009, doanh thu thuin ciing nhu Igi nhuan thuan tir hoat dong kinh doanh ctia OGC van con & muc tuong ddi
khiém t6n so vdéi cac dbi thu canh tranh. Céac chi tiéu khac nhu gid tri s6 sach, thu nhap cua 1 cd phiéu, hiéu qua hoat dong déu
chua bdng. Nguyén nhan cla hién tugng nay 1& do OGC I3 1 doanh nghiép méi gia nhdp nganh, trong ndm 2009 phan 18n cac du
an bat dong san cua OGC dang trong qua trinh xay dung ban dau nén doanh thu bat dong san mdi chi dirng lai ¢ 17 ty VND va
dem lai Igi nhuan chi khoang 113 triéu dong.

AC DU AN BAT DPONG SAN QUAN TRONG CUA OGC TRONG 3 NAM TO

Igi nhuan du
~ in Chi phi ki&n nim ca an
Tén du an Vi Tri Mb ta Tt&':‘g(::‘i;’ dau tu (ty " | Tinh trang T'e'l‘(ig.g dy
VND) 2010 (ty
VND)
B nha &, rap
S6 19 Nguyén chiéd A “ tur quy
VNT Tower Nguy&n Trdi| Trai,Thanh phim,v3n 2,800 380.56 181.61  [*@Y dr%”nﬂ tang | 111/2009 dén
Xuan, HN phong, quy Iv/2011
chung cu
L6 s6 2, 6 dat chung cu, thi cdna mén tlr quy
Starcity L& Vin Luong | 4.1-CC L& Vin | dich vu va 3,724 760.57 97.20 ch)c 91 111/2009 dén
Lugng, HN b&i d6 xe ; quy Iv/2011
L6 HH khu d6 t6 hgp van .
A L < . khai cong
Starcity Center thi Dgng Nam, p\hong,nhaﬂ o 50,000 8112 417.56 trong quy -
Tran Duy va trung tam 11/2010
Hung,HN ™
R o két cdu ha R R
Khu CN Minh Dirc Huyen My tang khu  [2,000,000 | 388.5 77.86 hoan thanh -
Hao,Hung Yén A A dén bu
cbng nghiép

OGC - Bao cao phan tich Trang 4



TVSI ‘@5 Gid muc tiéu: 37,300 VNP Gis (18/05/2010): 32,600 VND
CHUNG KHOAN TAN VIET

San giao dich cia mei nha

| . TINH HINH TAT CHENH I

Mgt trong nhitng céng ty cé quy mé tuong duong so vdi OGC la

2009 quy BCI BCI dua trén céc tiéu chi vé ngudn vén, téng tai san. Tuy nhién,
Chi tiéu 2009 quy (céng 1/2,‘010 BCI tham gia thj trudng bat dong san ldu va cé nhiéu quy dat hon
1/2010 ty me) (céng (quy so véi OGC, nén su khac biét trong cic chi sé tai chinh duoc thé
ty me) | 1/2010) | piap gigra BCI va OGC

Kha nang thanh toan (KNTT) Kha ning thanh toan
KNTT ngan han 0.98 | 1.28 | 1.07 ) 4.17 3.58 Xét riéng vdi céng ty me, cac chi s6 vé kha nang thanh todn ng
KNTT nhanh 0.98 | 1.28 | 1.06 | 4.16 0.58 | ngdn han tdng ddt bién Ién mdc 3 t&i 4 an, so véi mic tir 0.05
KNTT b&ng tién 0.05 | 0.35 | 0.05 | 3.65 0.25 |t6i 1.07 Ian. Ly do cua hién tugng nay la ngudn tién mat va tudng
Cd cau voén duagng tién trong doanh nghiép tang dot bién tir 4.6 ty vao cudi
NG phai tra/VCSH 1.25 0.99 0.29 0.17 1.36 nam 2009 |én tdi 800 ty vao cubi quy I nam 2010, sau khi OGC
tdng vén diéu I& thém 532 ty cing khoan thang du vén c6 phan
Ng phai tra/ TTS 0.53 | 0.48 | 0.22 | 0.15 0.54 Ién t&i 425.6 ty. Ngudn tai san ngan han cé thanh khoan cao vdi
Kha nang sinh Ioi t6c d6 tédng g&p hon 8 Ian t6c dd tdng clia nd ngdn han la nguyén

Lgi nhuan bién gop [11.7% | 27.8% |5.16%|26.55% | 59.56% | nhén khi€n cac chi s6 thanh toan clia doanh nghiép me cai thién

o dang ké& trong quy I/2010. Khi hgp nhat bdo céo tai chinh cta cac
Ln bién tor HDSXKD |0.61% [26.09% |97.8% |28.88% | 47.80% | | o . L. i . A
cdng ty con, thi cac chi tiéu vé kha nang thanh toan cua toan tap

ROA 0.9% | 1.37% |1.70% | 1.62% | 0.95% | doan tuy thdp hon so vdi riéng cong ty me nhung da cé ddu hiéu cai

ROE 2.1% | 2.85% 12.19%| 1.91% 2.40% thlén so v@Gi cubi nam 2009, 2 trong 3 chi tiéu déu I6n hon 1.

Kha ndng hoat déng

Co cau von

\Vong quay HTK 136.07| 61.4 |143.08| 228.6 0.02 .
. . Cé6 thé thdy, sau 3 thang dau nam, nhd qua trinh tang vén, nén

\Vong quay Khoan i i i

phai thu 0.39 | 0.16 | 0.47 | 1.52 0.48 |ty Ié ng phai tra trong cd cdu vén cua OGC cé diu hiéu giam.

Vong quay TTS 0.08 | 0.043 | 0.02 | 0.05 0.026 |Cu thé 13, t6ng ng cua toan tap doan tdng khoang 418 ty nhung vén

Ty sé gia tri thi trudng chd s& hitu tang gan 1,000 ty. V&i riéng cong ty me v6n hoat déng

Book value (VND) 10,039/ 11,961 - _ 22 452 kinh doanh bat déng san la chinh, t\,/ |é vOn chl sd hitu chiém tdi
85% tdng ngudn vén. So vdi BCI, ty trong ng vay trong téng ngudn

EPS (VND) 985 410 - - 538 . . o < NN ) .
von cua OGC thap han han. Do dac thu vé nganh, kinh doanh bat

Phan tich Dupont (ROE R . s . . " o 1o A

LN sau thué/ I;’oanh( ) déng san la 1 nganh doi hoi sy dau tu rat I6n vé von, viéc doanh

thu 17.42 135.91% 99.86 | 38.58 | 36.71% nghiép ty ddm nhiém phan I16n ngudn v6n cho hoat dong kinh doanh

Doanh thu/Téng tai nhu OGC la 1 dau hiéu tich cuc. Tuy nhién, diéu nay lai lam phét

5.105| 3.83 1.7 4.2% 2.59%
san

sinh doi hdi cao han cta nha dau tu vé hiéu qua sir dung ngudn von

[TOng tai san/ VCSH | 2.376 | 2.07 1.29 1.17 2.52 tu c6 cla doanh nghiép, cu thé Ia trong cdc ndm 2010 nay, khi tap

doan cd y dinh ti€p tuc tang v6n diéu 1é Ién 3000 ty dong.

Kha ndng sinh I8i: Quy I/2010 d3 chng kién nhifng budc tién dai trong ty sudt sinh I5i clia tdp doan OGC 1an hoat dong kinh doanh bat
dong san cla cong ty me . Tuy nhién, khi dat OGC trong so sanh vdi BCI thi phan I6n cac ty s6 déu thap han (ngoai trir ROA). ROE quy
1/2010 cua OGC (cong ty me) & mic 1,91%, thdp hon han so v8i BCI-doanh nghiép cling nganh. Nguyén nhan chu yéu Ia do BCI 1a doanh
nghiép di vay kha nhiéu véi ty 1& ng vay trong t8ng ngudn vén I&n téi 54%, so vdi OGC chi v8i 15%.V4i ROA & mic 1.62% cho quy I quy
theo ndm tai chinh sé la 6.48%, so véi mic ROA trung binh nganh cdia ndm 2009 la 9.1% thi hiéu qua khai thac tai san cua OGC
(céng ty me) chua bat kip dudc véi mic binh quan cua nganh. Tudng tu véi ROE quy theo ndm 1& 9.6% van thap han so véi muc
28.4% binh quan nganh ndm ngoai. Nhu vdy, ROA va ROE thuc té cua ndm 2010 chi cé thé dudc cai thién dang ké néu doanh thu
va Igi nhudn dem vé tir cac du an bat déng san cua OGC cé tang truéng nhanh chong trong cac quy tiép theo.

Kha nang hoat ddng: Cac chi s6 vé nang luc hoat ddng nhu vong quay khoan phai thu, vong quay téng tai san cua ca coéng ty me trong
3 thang gan day tuy co tién trién so véi ddu ndm, va ciing cao hon ddi thi cling nganh 1a BCI, nhung thuc chat van con & mitc kha théap.
Chi s8 vong quay HTK cua OGC cao bat thudng |a do ty trong hang ton kho cia OGC trén tai sdn ngdn han con kha nho (0.04%) trong khi
dai bd phan tai san luu ddng clia doanh nghiép tinh dén hét thang 3/2010 mdi dang nam & tién (800 ty), va phai thu ngan han (112 ty).
Trong khi d6, mdc 0.02 vong/quy clia BCI dugc giai thich bdi ty trong HTK trén tai san ngan han ma doanh nghiép ndm gilt Ia khoang
80%, trong dé phan Idn la chi phi dau tu co s ha tang.
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T V S I ‘@5 Gid muc tiéu: 37,300 VND Gia (18/05/2010): 32,600 VNP
CHUNG KHOAN TAN VIET

San glao dich cda meoi nha

| PINH GIA CO PHIEU .

Gia CP Gia tri s8 Gia tri von hoa
M3 CcP EPS 2009  ROE_2009 ROA_2009 (29/04/201| _ . o P/B P/E thi trudng (ty
0) VND)
HAG 4,432 25.27% 9.75% 84,500 17,453 4.86 19.07 22,811.04
ITA 2,057 8.39% 5.86% 37,500 24,516 1.53 18.28 7,721.72
KBC 3,725 19.69% 7.13% 59,500 16,728 3.56 15.97 11,731.85
VIC 5,328 43.47% 6.27% 113,000 10,454 10.81 21.21 22,342.94
SJSs 8,667 39.12% 23.08% 88,000 22,114 3.99 10.15 7040
TDH 6,308 18.43% 12.54% 63,000 32,941 1.94 9.99 2,386.12
RCL 22,176 52.98% 28.68% 104,000 41,850 2.51 4.69 259.98
LGL 4,620 27.11% 9.97% 41,500 17,040 2.54 8.98 332
BCI 3,822 17.44% 6.85% 63,500 21,941 2.89 16.61 3,441.7
VNI 142.5 1.33% 0.88% 27,500 11,028 2.58 192.98 281.32
NBB 5,930 14.27% 5.37% 93,500 41,554 2.27 15.77 1,389.14

Viéc dinh gid cho ¢ phi€u cua OGC dudc thuc hién theo phudng phap dinh gia tugng déi trén cd s két hgp sir dung hai chi s6 P/E
va P/B. OGC mac du la 1 tap doan kinh doanh da nganh, nhung hoat dong chd yéu trong linh vuc kinh doanh bat déng san va
dau tu tai chinh dai han vao cac cong ty con va cong ty lién két. Trong do, cac du an bat dong san cla tap doan dudc du bao sé
dong gop trén dudi 70% doanh thu va thu nhap cho toan tap doan. Vi thé, viéc xép OGC vao cung nhdom vdi cac cong ty kinh

doanh bat déng san dang niém yét trén san chirng khoan la hoan toan cé cg sd.

Hién nay trén thi trudng Viét nam cd khoang 30 cbng ty dang hoat dong trong linh vuc nay, trong d6 11 cong ty trong bang trén
d& dudc chon ra dé tinh todn céc chi s8 quan trong cho nhém cdng ty cling nganh (peer companies) dua trén tiéu chi lua chon la
cac cdng ty 18y kinh doanh bat déng san la hoat dong kinh doanh cGt 16i. Do phan phéi P/E va P/B clia nhédm cbng ty cung nganh
c6 xudt hién outliers (P/E ctia VNI la 192 va P/B cua VIC la 10.81- cao bat thudng so vdi cac cong ty trong nhom), nén gia tri P/E
va P/B trung vi dugc lua chon lam co s& cho viéc dinh gia thay vi P/E va P/B trung binh nhém cong ty. Theo d6, P/B trung vi
cua nganh tinh dugc la 2.58 va P/E trung vi ciia nganh la 15.97 (P/E va P/B trung binh nganh cé trong so theo ty Ié
von hoa la 18.43 va 5.69)

Sau khi ti€én hanh diéu chinh P/B va P/E muc tiéu cho OGC trong tugng quan véi nhdm cong ty cung nganh, xét theo tiéu chi quy
mo tai san, ngudn v6n chu sé hitu, hiéu qua hoat dong va quan ly vén, P/B cia OGC khoang 2.6x trong khi P/E cua OGC
khoang 15x

Tinh t&i quy 1/2010, gia tri s6 sach cla 1 cd phi€u OGC la 11,961 VND/c6 phiéu, nhu vy, gia muc tiéu cta cé phiéu OGC tinh
theo phuong phap P/B sé& vao khoang 31,098 VND/c6 phiéu.

Nam 2010, tap doan OGC du kién ké hoach Igi nhuan sau thué dat 1,053 ty dong, trong d6 mang bat dong san cua céng ty me
dat 872 ty, tudng dudng khodng 4065 VND/cp. Tuy nhién, dua vao cac du bao vé thi trudng bat dong san nam nay, cling nhu
tinh hinh thuc hién k& hoach dén hét quy I cua OGC va danh gia tinh kha thi clia cac dy an OGC dang dau tu, chidng téi udc tinh
téng Igi nhuan du kién OGC dat dudc sé& vao khoang 690 ty VND, tuong ducng véi mirc EPS= 2,909VND/c6 phan. Nhu vay thi gia
muc tiéu cta c6 phiéu OGC theo phuong phap P/E sé vao khoang 43,635VND/cd phiéu

K&t hgp 2 phuong phap trén lai, gia muc tiéu cua c6 phiéu OGC udc tinh dudc sé vao khoang 37,366VNDP/cd phiéu. So
v6i mUc gid déng clra 32,600 VND/CP ngay 18/05/2010 thi cd thé thdy c6 phiéu OGC dang dudc giao dich kha gan muc gid hgp ly
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