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Bao cao nhanh

San giao dich ciia moi nha

Ngay: 26 / 11 / 2009

PETROV/IETNAM

Nganh: Dich vu

Linh vuc hoat dong: Phan phadi khi thap ap

CTCP Phan phoi Khi thap ap dau khi Viét Nam

MCK: PGD

Khuyén nghi dau tu : Mua Gia muc tiéu 162,210 VND Gia (25/11/2009): 52,000 VND
EPS_2009F : 4,955 VND P/E 1 13x
BVS_2009F : 16,002 VND P/B 1 3.75x

_ Thong tin co ban vé cong ty _

Thong tin co ban vé cong ty
Tén cong ty: CTCP Phan Phéi Khi Thé@p ap Dau khi Viét Nam

Tén viét tat: PV GAS D JSC

Tén qudc té: Petrovietnam Low Pressure Gas Distribution JSC

Tru s@ chinh: Lau 4 toa nha City Light, s6 45 V6 Thi Sau
Phudng Da Kao, Q1, Tp HCM

bién thoai: (84.8) - 3910 0616

Fax: (84.8) - 3910 0615

Website www.pvgasd.com.vn

Linh vuc hoat dong chinh

- Kinh doanh khi héa 16ng va cac san pham khi

- Phan phéi, van chuyén, déng binh khi héa Idng

- Thiét k&, xay |&p, tu vdn dau tu, cung cép dich vu cdng trinh khi
hda long, cong trinh cdng nghiép khi

- Xu&t nhap kh&u, kinh doanh khi héa ldng, x8ng dau, nhét ...

Biéu db 1 .
Cd cdu co dong-05/11/2009
mCD khac PV Gas PV Gas South ® PV Gas North SBS
6.84%
15.%

43.01%

17%

18.%

Ngudn : pvgasd, TVSI téng hop

Bang 1 Chi tiéu tai chinh bV: Ty déng
2007* 2008 9T-2009
Doanh thu 341.027 893.337 851.970
Lgi nhuén goép 107.686 367.529 238.888
Lgi nhuén tir HDSXKD 88.853 301.119 155.019
LNST 63.975 222.890 122.630
Téng tai san 727.437 627.794 682.107
NV Chu sé hitu 360.907 439.956 501.397
ROE (%) 17.73% 50.66% 24.46%
ROA (%) 8.79% 35.50% 17.98%
EPS ('000) 1.939 6.754 3.716
Gia trj s8 sach (*000) 10.904 13.125 15.133

*: Tir 23/05 d@én 31/12/2007

Pinh gia c6 phiéu

Phuaong phap Gia Ty trong
Phuong phap hé sé tuong doi

P/E 64,412 VND 50%
P/BV 60,008 VND 50%

Hé théng s6 liéu dugc viét theo quy chudn quéc té

Tin tuc lién quan

Ngay Tin tirc Nguon
24/11/2009  |Bai giGi thiéu niém yét hsx.vn
20/11/2009 Nghi quyét dai hoi c8 dong hsx.vn
04/11/2009 L3y y kién c6 déng lan 2 diéu chinh gid chao ban khdi diém hsx.vn
15/09/2009 Vg chul tich Hbi ddng quan tri Nguyén S§ Th&ng ban 10,000 cd phiéu hsx.vn
10/09/2009 Thong qua phudng an phat hanh tdng vén diéu 1é hsx.vn
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TVSI®

San giao dich cia moinha

Gia muc tiéu:

62,210 VND Gia (25/11): 52,000 VNP

Bang 2 - Thdi diém 30/09/2009
DV: ‘000 VND PGS
Téng TS 1,105,138,205

PGC
V4n chu sé hitu 175,631,196

Doanh thu thuan 1,171,391,246

943,449,919 935,203,189
536,641,076 300,366,180

Vi thé cua Céng ty trong nganh -

ASP PGD VMG SFC MTG
800,859,958 682,107,491 232,218,492 191,416,946 181,914,301

PVG

263,277,655 499,411,255 139,678,040 104,132,440 144,914,142

1,144,858,351 962,197,388 1,069,853,245 851,969,571 268,562,538 787,106,749 93,590,571

Ldi nhudn sau thué 21,505,260 54,516,868 16,112,923 32,125,319 122,629,628 5,034,316 30,152,563 6,834,587
Book Value (Q3) 11.710 20.250 11.280 11.530 15.133 14.630 13.490 18.110
Trailing EPS Cd ban 1.960 1.180 0.130 1.750 3.716 0.613 5.220 (1.420)
Gid (25/11/2009) 30.500 22.800 30.600 15.700 56.000 13.500 53.500 13.800
P/E diéu chinh 15.561 19.322 235.385 8.971 15.070 22.005 10.249 (9.718)

Biéu db 2
So sanh PGD - TB Nganh

= DT PGD = DT TB Nganh

LNST PGD LNST TB Nganh

1,143

893
852

708 782

341

Thong tin dang cha y

Pdc diém khoa hoc cua khi thap ap

- Hiéu sudt dét chay cao: doét 1kg khi dugc
55,000 BTU trong khi dét than dugc 30,000
BTU, LPG dugc 47,000 BTU

- Khéng gady doc hai va an mon thiét bi:
thanh phan trong khi thai cia qua trinh dét la
H,O, CO,va mot lugng nho khi gdy & nhiém
nhu CO, NOy, HC ...

- Van chuyén, do dac toan bd bang 8ng dan
va may moc, khong bi bay hdi va it & nhiém.

Ké téan doanh nghiép

- Ghi nhan DT theo thuc té tiéu thu cua
khach hang trén cd sd la cac HD tir 2-5 nam.
- 44.17 ty dong chénh léch danh gia lai gia tri
DN khi c6 phan hdéa dugc chia dé€ tra lai mot
phén cho PV gas, con lai dudgc ghi nhan vao
Igi thé kinh doanh va phan bé theo phucdng
phap dudng thang vao KQKD trong 3 nam.

- Hé théng phan phdéi khi giai doan 2 do chua
dat dugc HD chuy&n nhugng nén ghi nhan
chuyén tir TSCD sang tai san thué.

Ngudn : pvgasd, TVSI téng hop

Niém yét trén san hién nay cé 7 céng ty thudc linh vuc kinh doanh va phan phdi khi
dot, xét vé quy mo thi PGD xép thr 5 - mic trung binh nhung néu xét vé NVCSH thi
PGD dlrng vi tri tht 2 chi sau PGC - CTCP gas Petrolimex. N&u xét dong san pham khi
thép ap (khi ty nhién) ma cong ty cung cép thi PGD hién la duy nhat va tam thdgi chua
c6 d8i thu canh tranh, cdng ty d& dua san phdm khi thdp &p phat trién chiém t&i 3% ty
trong nganh cong nghiép nhd dé DT cua cong ty chi 8 mdc trung binh song Igi nhuan
sau thué thi cao cach biét han véi cac céng ty khac.

MO ta hoat dong: khi thdp ap dugc sinh ra tir qua trinh khai thac va ché bién khi khai
thac tir mé khi (khéng cé dau) va khi dong hanh tir cdc md dau. Khi dugdc khai thac va
dugc van chuyén vé nha may tinh loc tap chat bing dudng 6ng dan, sau dé lai qua cac
duding 8ng dan va tram diéu chinh ap sudt dén vdi nai tiéu thu 1a cac khu cdng nghiép.

Tinh hinh hoat dong

Nha cung cap: PV gas la nha cung cap khi duy nhat ctia Viét Nam va cling la nha cung
cap chinh ctia PGD, san lugng khi cung cap cho khu céng nghiép - khach hang chinh cua
PGD chiém khdéang 4% t8ng san lugng khai thac cla PV Gas. Déng thsi PV Gas la ¢8
ddng chién ludc clia cong ty nén sé& ludn cb su wu tién va hd trg véi PGD. Yéu t& nay gitp
dam bao tinh &n dinh ngudn nguyén liéu cho hoat déng cua PGD.

San pham: khi thdp ap 1a ngudn nhién liéu d6t phuc vu trong céng nghiép san xuét, loai
khi ndy c6 ngudn gdc thién nhién va thanh phan it gdy 6 nhidm nén dang dudc cac doanh
nghiép hudng tdi st dung.

Khach hang: cac khu cong nghiép san xudt vat liéu xay dung nhu kinh cong nghiép,
thép, gach ... Ia khach hang chinh cia PGD. Hién cé 18/23 khach hang ctia PGD da di vao
st dung 6n dinh khi. Dang chud y |a Vedan tiéu thu t8i 40% téng san lugng cla cdng ty
song hién nay da thu hep san lugng tiéu thu do hoat dong san xudt gap truc trac. Mot s6
cong ty khac cling thu hep quy mé do anh hudng cua khing hoang hoac ngirng hoat
dong, anh hudng I6n dén san lugng tiéu thu clda cong ty 9 thang dau nam 2009. Tuy
nhién PGD cé nhiéu cd s& dé lac quan vé tdng trudng san lugng nhg hdi phuc kinh té.

Kha nang canh tranh: san phdm thay thé véi khi thdp 4p do cdéng ty cung cép la DO,
FO va than da. Nhitng s&n phdm nay déu dang trong xu hudng téng gid va ngudn cung
c8p dan bi thu hep, vi vay khi thdp &p do cdng ty cung cip cé gia ca canh tranh va 8n
dinh han. Tuy nhién, do chi c6 mét nha cung cdp nguyén liéu duy nhdt nén PGD bi chi
ph8i nhiéu bgi PV Gas tir gid thanh san phdm dén chét lugng khi ddu vao. Day lai 1a mot
rii ro ma PGD sé& gdp phai trong qua trinh san xudt kinh doanh cta minh.

Tang truéng DT va LN: DT clia cdng ty cé xu hudng tdng manh k& tir khi thanh 1&p dén
nay, 6T/2008 tdng 150% so vdi 6T/2007 va 9T/2009 tang 153% so vdi cung ky ndam
2008, gan nhu khong bi anh hudng nhiéu bdi suy thoéai. Gia ban nam 2009 tédng 19% so
vGi nam 2008 la nguyén nhan chinh lam tang DT. Tuy nhién do gia nguyén liéu tang tdi
44.11% dong thgi, PGD lai dua thém vao sir dung hé théng cap khi giai doan 2 nén chi
phi tdng manh hon DT dan dén LNST ndm 2009 chi bing 84% so véi cling ky ndm 2008
tudng duong 155 ty dong.

Nhin chung hoat déng cua PGD van dang dién ra thuén Igi va cé6 nhiéu tiém ning
dé phat trién dai han.

PGD- Bao cao phan tich nhanh

Trang 2



TVSI®

San giao dich ctia moi nha

Gia muc tiéu:

62,210 VND Gia (25/11): 52,000 VNP

Tinh hinh tai chinh

Bang 3 So sanh véi DN ciing nganh
30/09/2009

PGD ASP PGC
Kha nang thanh toan
KN thanh toan hién hanh  3.28 0.52 1.78
KN thanh toan nhanh 3.24 0.48 1.44
KN thanh toan bing tién  2.51 0.09 0.27
Hiéu suat su dung tai san
vong quay hang tén kho 95.30 58.61 9.69
Vong quay tai san cé' dinh 11.32 9.85 0.44
Vong quay téng tai san 1.25 1.34 4.42
Ca cdu von
Ng phai tra/NVCSH 0.36 1.99 0.73
Ng phai tra/Téng Tai san 0.26 0.66 0.21
Kha nang sinh Igi
Lgi nhuan bién gép 28.04% 12.94% 19.87%
Lgi nhuan bién sau thué€ 14.39% 3.00% 4.76%
ROE 24.46% 12.15% 10.15%
ROA 17.98% 4.01% 5.78%
Lgi ich c6 déng
Bookvalue 15.13 20.25 11.28
EPS trailing 3.72% 1.18 0.13
P/E trailing (25/11) 13.99 19.32 235.38
P/BV Q3 (25/11) 3.44 1.13 2.71

Ngudn : pvgasd, TVSI téng hop

Bang 4
K& hoach DT - LN - Cé tirc du kién

PV: ty dsng 2009 2010 2011 2012
s

an lugng 51051 40007 470 512
(triéu m3)
Doanh thu 1,169.25 1,574.6 2,022.5 2,380.6
LNTT 218.22 233.18 258.43 179.15
LNST

170.03 174.88 193.83 209.36

von thuc 330 500 500 500
gop
C6 tic (%) 44.51% 31.56% 32.77% 35.21%

Ngudn : pvgasd, TVSI téng hop

*: Idy k& 9 thang

Cd cau von

Céng ty dang giam han viéc st dung ng, hé sé ng so vai TTS va VCSH giam tur
0.5x va 1.2x nam 2008 xubng con 0.26x va 0.36x 9T/2009. Hién tai PGD dung
it ng han hdn so v8i ASP - Dau khi An Pha S.G va PGC - Gas Petrolimex.

Kha nang thanh toan

SU& dung it ng nén kha ndng thanh todn cua PGD tét hon hdn cac cong ty clng
nganh, dugc cai thién lién tuc qua cac nam va dam bao thanh khoan & muc
cao. Chung tdi cho rang cdng ty cd kha ndng thanh todn thuc su rét tét.

Nang luc hoat dong

Khéng co chi phi nguyén vat liéu san xuat truc ti€p ma chi cé chi phi vat tu,
phu tling thay thé& cho qué trinh bao dudng van hanh hé thdng 8ng dan khi va
tram chinh ap. Vi vay nhém chi tiéu nang luc hoat déng sé phan anh dugc
nhiéu nhat tinh hinh hoat déng ctia PGD.

NEu xét theo chu ky s6ng ctia doanh nghiép gom 5 giai doan thi PGD mdi dang
& giai doan dau - giai doan phat trién véi Igi thé canh tranh rd rét vé san phdm
cung cép. Py la ly do chinh d& cac chi tiéu vé n3ng luc hoat ddng cua cdng ty
lién tuc dugc nang cao tr khi thanh 1dp nam 2007 tdi nay. Hiéu sudt s dung
TTS tang tir 0.47 1én 1.25 vong/nam, ton kho quay dudc 95.3 vong thay vi 55
vong trong nam 2007.

Pang quan tdm nhéat 1a hiéu suét si dung TSCD, do diém khac biét ctia PGD 1a
hé théng dudng 8ng dan, tram chinh ap - TSCD cé y nghia hét sitc quan trong
trong qua trinh tao ra doanh thu. Nam dau tién thanh Iap TSCD dugc sir dung
V@i hiéu suat 3.92 vong/nam, cho dén nay vong quay TSCD da tang lén 11.32x
tang gan 4 lan. Viéc dua hé théng phan phdi khi giai doan 2 vao s dung da
gilp dua nang luc hoat dong clia PGD Ién mUfic cao mdi vugt bac va vugt tréi so
V@i cac cong ty cung linh vuc hoat doéng. RS rang trong giai doan nay nang luc
hoat déng cla PGD thuc su t6t va sé con nhiéu kha nang dugc cai thién trong
giai doan tiép theo.

Kha nang sinh Igi
Tudng 'ng vdi nang luc hoat dong tot la kha nang sinh IGi cao.

Anh hudng cla gid khi ddu vao ting 19% va viéc dua thém mot hé thdng
dudng 6ng mai vao hoat déng l1am t&ng manh chi phi dan tdi gidm cac chi tiéu
Igi nhuan bién gop va Igi nhuan bién trudc thué. Tuy nhién cac chi tiéu ROA va
ROE van dugc cai thién lién tuc, tir ndm 2007 dén 9t/2009 ROE ting tUr 17.7%
|én 24.5%, ROA tdng tir 8.8% Ién 18%. Kha nang sinh I3i hién nay cua PGD cao
vugt trdi so v8i ASP va PGC do Igi thé& canh tranh tir sdn phdm mdi.

Tuy nhién, thdi gian khong xa tdi cac Igi thé canh tranh hién tai cua PGD sé
giam bdt, dong thgi tac dong cla viéc gia khi dau vao lién tuc tang da va sé con
tac déng I6n dén kha nang sinh IGi clia cong ty. Thuc t€, hién nay cong ty cling
d& c6 nhitng doéng thai nhat dinh d€ cing cd vi thé cla minh nhu lién tuc néng
cao céng nghé&, md rdng thi trudng va quan ly chit chi phi dé& téng Igi nhuén.
Chung t6i cho rédng PGD can phai cé nhitng bién phdp tich cuc hon nita trong
viéc m& réng mang Iudi khach hang va giai phap dé€ tdng tinh &n dinh cua
ngudn nguyén liéu mdi cé thé kéo dai dudc giai doan ting trudng cao nhu hién
nay.

Hé so6 gia tri thi truéng

Tinh theo gia déng cua ngay 25/11, P/E cua PGD dang & mic thdp hon
so v@i cac cong ty cung linh vuc hoat déong dang niém yét trén ca hai
san. Trong khi dé cong ty lai dang & doan dau cua giai doan ting truéng
cao, néi cach khac la PGD cé rat nhiéu tiém nang tiang trudng it nhat
trong ngan han. Ching téi cho rdng PGD dang cé mic gia ré va 1a co héi
tot dé nha diu tu dua vao danh muc cua minh.
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T \/ SI @ Gia muc tiéu: 62,210 VNP Gia (25/11): 52,000 VNP

San giao dich ctia moi nha

Chung téi tién hanh dinh gid cho c8 phiéu PGD theo hai phudng phéap 1a P/E,

PGS PGC PVG ASP VMG SFC MTG -
P/BV. Ty trong déng gép cua moi cua phi€u vao hé sé chung cla linh vuc
GTVH .
ty ddng 457.50 604.12 814.48 358.43 129.60 409.27 110.40 dugc tinh todn cdn clf vao mic dd von hda thi trudng ctia co phi&u do.

Ty trong Phuong phap P/E:

GTVH % 9.67 12.77 17.21 7.57 2.74 8.65 2.33

P/E trung binh la 11.537, ti€n hanh diéu chinh theo ngudn vén chu sd hitu
P 25/11 30.5 22.8 30.6 157 13.5 ©53.5 13.8 cta PGD so vdi trung binh nganh, mdc P/E cho c6 phiéu PGD theo chilng toi
danh gia vao khoang 13x. Nhu ching téi da phan tich & trén, PGD dang trong

P/E Trailing Q3 11.537 giai doan tang trudng cao, dong thoi két qua kinh doanh 9T/2009 cé su sut
giam dang k& do khach hang clia PGD bi anh hudng manh bdi suy théai kinh
P/E té. D&n nay, tinh hinh kinh té& trong nudc va thé& gidi déu cé nhitng chuyén
15.56 19.32 235.38 8.97 22.01 10.25 L ) o ) o . o
bién tich cuc, do vay, chung t6i cho rang PGD c6 thé thuc hién dudgc toi thiéu
P/E t la 95% ké& hoach doanh thu va Igi nhudn ma cong ty cong bd, EPS ki vong
P 150 247 4052 0.68 0.60 0.89 o ] ) y o
dén hét nam 2009 cua PGD khoang 4,955 VND cho nam 2009. Gia cua PGD
P/B Q3 2.672 theo P/E dugc xac dinh bang 64,412 VND.

Phuong phap P/B:

P/B
/ 260 1.13 271 1.36 0.92 3.97 0.76 p/B trung binh clia cac céng ty cung linh vuc hoat déng véi PGD dang niém

yét trén san bang 2.672, tién hanh diéu chinh ching tdi cho rdng mdc P/B
P/B t
/B 025 014 047 010 003 034 0.02 cho PGD khoang 3.75x. C&n clf k& hoach hoat déng kinh doanh va tinh téan
cta ching tdi, gia tri s8 sach clia PGD dén hét ndm ké& téan 2009 vao khoang

16,002 VND, gia tinh theo P/B sé& vao khoang 60,008 VND.

Ngubdn : pvgasd, TVSI téng hop

Téng hop 2 phuong gidp, gia tri mét cé phiéu PGD xac dinh bing
62,210 VND

Nang lugng dugc cung cép tir dau mo la mGi quan tdm hang dau cua tat ca cac qudc gia nhiéu thé ky, ca thé gidi tap trung vao khai thac
dau tho trong nhiéu ndm trong khi ngudn khi tu nhién lai mdi dudc quan tdm & mdc thdp va mang tinh khai dau. Trif lugng dadu moé giam
dan va gia dau mo ngay cang tang cao, thuc trang hoan toan tudng tu véi ngudn nguyén liéu than trén ca thé gigi. Trong khi dé, sur
dung nhiéu loai nguyén liéu nay d& gay tac dong tiéu cuc d&n mdi trudng tdoan cau lam day 1én nhiéu quan ngai va nd Iuc tim kiém mot
ngudn nguyén liéu sach mdi. Trén tdan thé gidi cac doanh nghiép dang chuyén dan tir sir dung ddu mé sang khi thién nhién, theo IEA ty
trong st dung khi thién nhién dang tdng vdi t6c dd 3.1%/n8m, téi nd8m 2020 s& chiém 30% t&ng nhu cdu ndng lugng tdan ciu. Va Viét
Nam cling khéng ndm ngodai xu thé& chung cla thé& gidi.

Nhu cau s dung khi thap ap tang nhanh chdéng dén nay cung khong dap 'ng du cau, theo du bao clia cd quan khoa hoc thi nhu cau
nang lugng cda Viét Nam sé con tang manh, trong dé nguyén liéu sach nhu khi tu nhién, LPG ... sé tang nhanh chéong. Bong thdi, trudc
tinh trang 6 nhi&m moi trudng ngay cang nghiém trong, Chinh phu d&, dang va sé& cé nhidu quy dinh lién quan dén viéc str dung nguyén
liéu d6t gan v@i gill gin mdi trudng sinh thai, trong dé chdc chan sé& uu tién cho cac ngudn nguyén liéu sach.

La doanh nghiép tién phong trong linh vuc san xuat va phan phdi khi thién nhién, dén nay PGD da xay dung cho minh danh muc khach
hang va thi phan kha virng. Vi trién vong phat trién rdt rong md cua linh vuc kinh doanh va phan phdi nguyén liéu sach trong thdi gian
t8i, ching ta c6 thé khdng dinh chdc chan vé tiém ndng tdng trudng cua cong ty. Hién PGD dang c6 tinh hinh tai chinh rat &n tugng véi
cac chi tiéu nang luc hoat dong & murc cao va sinh IGi vugt trdi so vdi cac cong ty khac dang niém yét, do cong ty dang cé nhiéu Igi thé
canh tranh cua giai doan phat trién dau trong chu ky s8ng. Mdc du nhitng Igi thé nay s& giam dan theo thdi gian, song ching tdi danh
gia cao chién lugc phat trién cua cng ty va cho réng chién lugc hién tai 1a phu hgp va ndm bt t6t xu hudng phat trién cua nganh, chinh
sach nha nudc cling nhu xu thé chung cua thé gidi.

Tiém ndng téng trudng cla cbng ty la rat I8n trong khi d6 danh gid theo hé s6 P/E thi ¢ phi€u PGD dang c6 mUc gid ré so vdi nganh, vi
vay trién vong d8i vai viéc dau tu vao cb phiéu PGD tai thdi diém hién tai dugc danh gia cao.
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TVASI

San giao dich cia moi nha

Khuyén cdo st dung San pham phong phan tich TVSI

. . . f s ® Bao cao thudng xuyén
® Tat ca nhitng thong tin néu trong bao cao nay da dudgc

xem xét c&n trong, tuy nhién Céng ty C8 phan Ching Théng tin cAp nhap website hang ngay
khodn Tan Viét (TVSI) khdéng chiu bat ky mét trach

nhiém nao dG6i vdi tinh chinh xac cua nhirng thong tin Morning Briefing

dugc dé cép dén trong bdo cdo nay. Cac quan diém,

nhan dinh, danh gia trong bdo cdo nay la quan diém ca Théng ké giao dich cubi ngay

nhén cua cac chuyén vién phan tich ma khéng dai dién

cho quan diém cta TVSI. Thdéng ké giao dich tuéan

® Bjo cdo chi nhdm cung cdp thdng tin ma khdng ham y Ban tin: ban tin tuan, trai phicu
khuyén ngudi doc mua, ban hay nam gilt chiing khoan.
NguGi doc chi nén s dung bao cdo phéan tich nay nhu
mot ngudn théng tin tham khao.

Lich sy kién theo thang

® Bao cao phan tich

® TVSI c6 thé cé nhitng hoat déng hgp tac kinh doanh véi

o eme A an PSRN o Bao céo Kinh té€ Pau tu thang
cac doéi tugng dugc dé cap dén trong bao cao nay. Ngudi

doc can luu y réng TVSI c6 thé& c6 nhitng xung dét Igi ich B&o c4o phan tich nganh
doi véi cac nha dau tu khi thuc hién bao cao phan tich
nay. Bao cédo phan tich cong ty

® Bao cao thong ké
EPS Flash Report

Investment Tool
PHONG PHAN TicH PAu TU o
Top 50 ma CK c6 gia tri von hda I6n nhat
Trudng phong Phan tich dau tu
® San pham giao dich
TS. Pham Thi Van Ha
I-trade Home

Chuyén vién phan tich: I-trade Pro

Luu Thi Huong o  Hbith
6i thao

Email: huonglt@tvsi.com.vn Hoi thao chuyén dé va hoi thao nho
Tru sé
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