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CTCP Chirng khoan Sai Gon Ha Ngi (SHS)
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Website: http://www.shs.com.vn
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Chi nhanh — Pa Nang
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Tel: (84-511)-352 5777
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BAN TIN TUAN

24/10/2011 — 28/10/2011

Thi trero'ng chirng khoan

TTCK Viét Nam tuan qua ghi nhan sw chuyén bién tam ly
kha manh cla nha dau tw. Thij trudng tdng manh phién
cudi tuan sau hon hai tuan dao dong tich Ity tai vung ho
tro.

Thanh khoan toan thi trwong tdng nhe so véi tuan giao
dich trwdc. Dién bién thi trwong tang diém manh voi
thanh khoan dot bién phién cudi tuan cho thay Iwc cau co
sw cai thién dang ké.

Quan diém dau co theo séng ky thuat dang phé bién.
Nhom co phi€u vira va nhé thudc nganh ching khoan,
dau khi tang diém manh véi dv mua tran kha Ién, con lai
phan I1&én ¢6 phiéu tang diém khong nhiéu.

NDTNN mua rong trén ca hai san. Pa tang diém cla
nhém c6 phi€u I6n nho strc cau ngoai gitp chi s6 VN-
Index dién bién tich cwrc hon HNX-Index.

Phan tich ky thuat

Cac chi bao ky thuat ti€p tuc cho tin hiéu vé kha nang
tang di€m cua thi trwong tlr ving ho trg. Chi s6 MFI 14
ti€p tuc tang va phan ky déi véi chi s6 gia, cho thdy sw cai
thién cda dong luc thi treong.

Vung khang cw gan nhat déi véi thi trwong la khoang

430-440 diém d6i v&i VN-Index; 72-73 diém doi véi HNX-
Index.

Trong tuan giao dich tir 31/10 — 04/11/2011, thi tredng du
bao tiép tuc tang diém dau tuan. Sy gidng co sé gia tang
tai viing khang cy nham danh gia twong quan cung cau.

Thoéng ké giao dich trong tuan

Tr. 3

Tr.6
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THI TRUONG CHUNG KHOAN

TONG HOP DIEN BIEN TRONG TUAN

HOSE

VN-Index 422.07 11.04 2.69%
KLGD 132,323,164 6,177,861 490% CP
GTGD 2,346.46 177.38 8.18% Ty VND

T6ng cung 176,794,940  -24,490,230 -12.17% CP
Téng cau 194,181,340 -17,818,600 -8.41% CP
Giao dich NBTNN

KL mua 16,269,090 3,450,985 26.92% CP
KL ban 13,834,068 -2,990,694 -17.78% CP
Gié tri mua 551.40 111.23  25.27% Ty VND
Gié tri ban 426.23 -69.24 -13.97% Ty VND

Dién bién cung cau san HOSE
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Dién bién giao dich phién cudi tuan san HOSE

HOSE

VN-Index 422.07 7.32 1.76%

KLGD 41,367,331 19,549,142 89.60% CP
GTGD 700.44 352.69 101.42% Ty VND
Tdng cung 50,926,530 9,198,640 22.04% CP
Téng cau 76,888,840 37,289,450 94.17% CP
Giao dich NDTNN

KL mua 1,891,400 298,210 18.72% CP
KL ban 2,325,110 419,440 22.01% CP
Gia tri mua 61.89 9.83 18.88% Ty VND
Gia tri ban 59.30 10.48 21.47% Ty VND

HNX-Index 69.94
KLGD 144,954,485
GTGD 1,430.24

Tong cung 202,555,800
Tong cau 233,473,100
Giao dich NDTNN

KL mua 3,562,200
KL ban 1,737,900
Gia tri mua 41.27
Gia tri ban 21.2

HNX

0.81
5,770,395
105.33
19,603,700
18,276,000

2,082,400
-1,555,980
28.18
-14.84

1.17%
4.15%
7.95%
10.72%
8.49%

140.72%
-47.24%
215.28%
-41.18%
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Giao dich nha dau tw nwéc ngoai san HOSE
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Dién bién giao dich phién cudi tuan san HNX

HNX-Index 69.94
KLGD 50,792,020
GTGD 504.95

Toéng cung 51,919,000
Téng cau 83,699,900
Giao dich NDTNN

KL mua 582,000
KL ban 1,029,900
Gia tri mua 6.44
Gia tri ban 13.16

HNX
2.16
29,516,935
302.61
18,258,000
48,475,400

226,200
776,900
2.25
10.28

26-Oct
Mua-Ban
3.19%

138.74% cP
149.56% Ty VND
54.24% cP
137.62% cP
63.58% cP
307.08% cP
53.70% Ty VND
356.94% Ty VND

Binh luan dién bién

= TTCK Viét Nam tuan qua ghi nhan su chuyén bién tam ly kha manh clia nha dau tw. Thi truong tang
manh phién cudi tuan sau hon hai tuan dao dong tich Iy tai viing ho tro.

= Thanh khoan toan thj trieng tang nhe so véi tuan giao dich trede. Dién bién thi triedng ting diém manh
v@i thanh khodn dét bién phién cudi tuadn cho thay Iwc cau cé sw cai thién dang ké.

= Quan diém dau co theo séng ky thuat dang phd bi€n. Nhém c6 phiéu vira va nho thudc nganh chirng
khoan, dau khi tang diém manh véi dv mua tran kha I&n, con lai phan I&n c6 phiéu tang diém khong

nhiéu.

= NBTNN mua rong trén ca hai san. Pa tang diém ctia nhém c6 phiéu I&én nho stre ciu ngoai gilip chi s

VN-Index dién bién tich cwc hon HNX-Index.
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NHAN DINH THI TRUONG

TTCK Viét Nam tuan qua ghi nhan sy chuyén bién tam ly kh4 manh cla nha dau tw. Thi treong dao dong
trong bién dd hep véi thanh khoan th&p trong phan I&n tuan giao dich. Dién bién tang diém cta VN-Index chi
yéu dugc hd tro tir da tang ctia nhém c¢d phiéu BVH, MSN va VIC nhé stbc cu ngoai. Thi tredng bat ngdr tang
diém manh phién giao dich cudi tuan khi sau hai tuan dao déng tich Iy tai vang hd tro, &p luc cung gia thap
khéng nhiéu gitp nha dau tw manh dan hon trong quyét dinh mua vao ¢ phiéu. Dién bién ting diém manh
phién cu6i tuan gitp TTCK Viét Nam ghi nhan tuan tang diém trén ca hai san véi thanh khoan cai thién so véi
tuan giao dich truéc.

Yéu t6 hd tro tam ly nha dau tw trong tuan giao dich vira qua la (1) théng tin tich cwc ttr nén kinh té Thé gidi;
va (2) strc ép ty gid, thanh khoan hé théng Ngan hang cé xu hwéng ha nhiét. Cu thé, thdng tin cac quéc gia EU
dong thuan tang gia tri goi clru tro cude khiing hoang ng cdng va so liéu tang truedng tich cwc clia My gilp nha
dau tv bét quan ngai vé kha nang suy thodi clia nén kinh té€ toan cau. Tin hiéu ha nhiét cta lai suat lién Ngan
hang trong boi canh NHNN lién ti€p hat rong qua thi tredng mé cling gilp giam sic ép vé rui ro thanh khoan
toan hé théng. Cac bién phap quan ly manh tay hon ctia NHNN d6i véi thi trwdng vang, ngoai té cling buéc
dau mang lai két qud, gilp gia vang va ty gia trén thj trro'ng tw do ha nhiét nhe. Tuy van dé ty gia, thanh khoan
hé thong Ngan hang vé cudi nam con la strc ép dbi véi nén kinh t€, nhwng tin hiéu giam nhiét cia ap lwc vi mé
gilip nha dau tw lac quan hon trong ngan han, wu tién dau tw theo quan diém k§ thuat.

Quan diém dau tw theo séng k¥ thuat, tdp trung vao nhém c6 phiéu cé lich sir bi€én déng gia véi ky vong da
tang diém manh hon thi tredng chung cho thay tam Iy dau co ngén han dang phd bién. Nhém cé phiéu vira va
nhé thudc nganh chirng khoan, dau khi tang diém manh v&i dw mua tran kha I6n, con lai phan Ién cd phiéu
tang diém khoéng nhiéu. Dién bién nay thwdng xuét hién & dau song tang diém, hodc xuét hién khi nha dau tw
con than trong v&i kha nang tang diém dai han cla thi trirorng. Nhwng phién tang diém manh véi thanh khoan
dét bién cudi tuan cho thdy nha dau tw d& manh dan hon trong quyét dinh mua vao c6 phiéu.

Céc chi bao k¥ thuat tiép tuc cho tin hiéu vé kha nang ting diém cla thi trwdng tir ving ho trg. Chi s MFI 14
ti€p tuc tang va phan ky ddi véi chi s6 gia, cho thay su cai thién ctia dong Iwc thi trrdng. Ving khang cu gan
nhat doi véi thi trieong la khoang 430-440 diém doi véi VN-Index; 72-73 diém d6i véi HNX-Index.

Trong tuan giao dich tir 31/10 — 04/11/2011, thi tredrng du béo tiép tuc tang diém dau tuan. S giang co sé gia
tang tai viing khang cw nhdm déanh gia twong quan cung cau.
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PHAN TiCH KY THUAT

VN-INDEX
S6 CK tang / dirng gia / giam: O

YNINDEX - Daity 10/28/2011 Open 413.83, Hi 42245, Lo 415.53, Close 422.07 (1 8%) Viol 36,267,220 i (Close, 5) = 414.55,

28101 2011 VN-Index tang nhe, KLGD tang manh sovai phién trlwc
Cac CPvon hod [ tang nhe Cac CP wirava nhotanu manh, &
|lWI]L| CP tang gia hon uap 5130 50 Tvong CP ﬂlﬂlll gia.

Nuan han: Sau 1thang hdi phuc mv mirc ~380 d@ém), VN-ndex 4
dieu chinh giam 1 thang. Hon 2tuan quala giai doantich luy cho xu
Iwéng moi.

Phién giao dich hom nay d@a cho nhiing tin hiéu kha rivé dot hoi

phuc trong thei gian toi. NBT nén canhmua & giir CP.
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WNINDEX - Valurne () = 36,267,220.00, MAVolurne(), 1 0y = 20,890,200.00, MAT (Volume(),20) = 23,763,862.00

Created vith AmiBroker - advanced chimr\a andtechrical ir\:\ys\s softuare, bp: i amibroker.com
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HNX-INDEX
S6 CK tang / dirng gia / giam: mo3 v47
HIINDEX - Daily 1072872011 Open 68,01, Hi 70.03, Lo 67.72, Close 6,04 (3.2%) Vol 48,882,300 MA(CI0se 5) = 68,37, ~6034,

28/1072011: HNX-Index tang kha, KLGD(anu manh so i phién trirdc.
Cac CPthanh khoan cao, manu(mh dan dat Téu (anu manhva (Ilv mua
nhiéu, Cac CP nhd tang manh, E Iwong CP tang gia hon uan 51ans0
Ilwnu CP giam gia.

Ngin han: Sau 1 thang hoi phuc (tiy mirc < 66 TEm)HNX-Index @ didu
chinh giam 1 thang. Hon 2 tuan qua 12 giai doan tich Iuy cho xu hurdng
moi.

Phién giao dich hém nay @ cho nhiig tin hiéu kha ré vé ot hoi phuc
trong thoi gian téi. NBT nén canh mua & git CP.

[ Juch T
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March Thay Tiun TOctaher

HNXINDEX - Valurei) = 48 882,300.00, MA(Volumed), 1

Tl TAngust TSepternber
()= 24,800,690.00, MA1 (Volumed,20) = 27,197,064.00

Created Wth ATTErker - aAvanced chaitng and technical analy i softvare, Fp AN Zrbroker.com
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KLGD

Gia: VN-Index tang nhe dau phién, sau dé tang
manh dan cho téi khi két thiic giao dich.

Khéi lvgng: KLGD tang manh so véi phién truéce
(tang 100,78%), va & murc trung binh.

Dién bién gia CP: Cac CP vén hoda I&n tang nhe.
Cac CP nhé s6 lwgng CP tang gia hon gap 5 lan s6
lwong CP giam gia.

Ng&n han: Sau 1 thang hdi phuc, VN-Index da didu
chinh gidm 1 thang. Hién nay la giai doan dau cla
qua trinh tich luy cho xu huwéng mai.

Phan tich k¢ thuat: VN-Index bién dong trong
pham vi 380 - 480 diém tlr dau nam t&i nay.

Sau qud trinh phan phdi - diéu chinh gidm vira qua
sé la giai doan tich luy cho xu hwéng méi, né co
thé kéo dai 1 - 3 thang, va dac diém cua giai
doan tich Iuy la gia cac CP ciling nhw KLGD
khéng bién ddng manh, thwong duy tri & mdc
thap.

Murc hd tro ngéan han: ~ 400 diém.

KLGD

Gia: HNX-Index tang nhe dau phién, sau dé tang
manh dan cho t&i khi két thac giao dich.

Khoéi lvong: KLGD tdng rat manh so véi phién
truéc (tang 196,54%), va & mic kha.

Dién bién gia CP: Cac CP thanh khoan cao, mang
tinh dan dat déu tang manh va dw mua nhiéu. Cac
CP nho sb lwvgng CP tang gid hon gap 5 lan s6
lwgng CP giam gia.

Ngan han: Sau 1 thang hdi phuc, HNX-Index d&
diéu chinh gidm 1 thang. Hién nay la giai doan
dau clia qua trinh tich luy cho xu huwéng méi.

Phan tich ky thuat: HNX-Index bi€én dong trong
pham vi 66 - 80 diém tlr dau nam t&i nay.

Sau qud trinh phan phai - diéu chinh giam vira qua
sé la giai doan tich luy cho xu hwéng méi, né cod
thé kéo dai 1 - 3 thang, va dac diém cua giai
doan tich luy la gia cac CP ciling nhw KLGD
khéng bién déng manh, thwong duy tri & mdc
thap.

Murc hd tro ngén han: ~ 67 diém.
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NHAN BINH THI TRUONG THEO PHAN TICH KY THUAT
Dién bién thj trueorng:

Trong phién giao dich hém nay (ngay 26/10/2011), VN-Index tang nhe dau phién, sau dé tdng manh dan cho
t@i khi két thic giao dich. Cac CP vén hda Ién tang nhe. Cac CP vira va nhd sb lwvgng CP tang gia hon gép 5
lan s6 lvgng CP giam gia.

Trén san Ha Noi, HNX-Index cling tdng nhe dau phién, sau dé tdng manh dan cho t&i khi két thic giao dich.
Céc CP thanh khoan cao, mang tinh dan dt déu ting manh va dwv mua nhiéu. Cac CP nhd s6 lwong CP ting
gid hon gdp 5 lan s6 lvgng CP giam gia.

Két thuc phién trén san Tp.HCM c6 203 ma tang gia, 46 ma ding gia va 38 ma gidm gia. Trén san Ha Noi
c6 253 ma tang gia, 93 ma dirng gia va 47 ma giam gia.

Phién nay KLGD bao gia trén 2 san déu tang rat manh so v&i phién trwdc, & mirc trung binh va kha: KLGD
trén san HCM dat gan 36,3 triéu CP (tang hon 18,2 triéu CP, v&i mirc tang 100,78%) va san Ha No6i dat gan
48,9 trieu CP (tang gan 32,4 triéu CP, v&i mirc tang 196,54%).

Tam ly NDT da c6 sw thay d6i rd rét trong viéc mua CP, khi strc mua bat nge ting manh. Bén ban chu
yéu la co céu lai danh muc, va mét phan 1a nhitng NBT thuc hién cét 16, bao toan von.

Nhan dinh clia SHS:

Hon 2 tuan qua, khi gia cac CP da giam manh nhung KLGD trén ca 2 san van & murc thdp. Day la giai doan
dau cua qua trinh tich luy cho xu hwéng méi. Qua trinh tich luy nay cé thé kéo dai hay khéng phu thudc nhiéu
vao nhirng tin trc vi md, nhirng tin tirc co ban dng hd hay khéng ting hd xu huéng tang gia ctia cac CP. Thdéng
thwdng qua trinh nay c6 thé kéo dai tlr 1 t6i 3 thang, va dac diém cua qua trinh tich lu§ la gia cac CP cling nhw
KLGD khoéng bién ddong manh, thudng duy tri & mic thap.

Hanh déng clia cac NDT v&i dién bién thi tredng giai doan hién tai:

e V@i nhitng NDT wa mao hiém, thich di trwéc ngudi khac, viec mua CP khi thi tredng giam la mét sé thich,
va 1a nhu cau déi véi nhém nay. Tuy nhién van phai tuan thi ky luat, dwa ra nhitng mikc hd tre chung cho
thi trwérng, cling nhw cadc CP ma ho ném gitr. Khi thi trwdrng chung, cting nhw CP khéng tru lai dwoc trén
muc hd tro, viéc ban CP nham bao toan vén 1a viéc lam bét budc.

e V@i nhirng NDT than trong, nhém nay chi mua CP khi thi trirdng da qua day, hoac da cé nhirng dau hiéu
8n dinh rd rang, nhdm han ché nhirng rai ro, tat nhién lgi nhuan cé thé ciing khéng Ién nhw ddi véi nhivng
NDT & nhém trén.

Qua viéc chia cac NDT lam 2 nhom nhu trén, chang ta c6 thé dé dang nhan ra & thoi diém hién tai nhitng NDT
& nhom 1 dang sang loc, cling nhw phan b6 nang lwc tai chinh clia ho dé mua dan cac CP ma ho yéu thich khi
thi trwdrng dang suy giam. Ngwoc lai, nhitng NBT & nhdm 2 du van theo sét thi tredng, nhwng cho tdi truede
phién hém nay, véi su than trong ctia minh, ho van ti€p tuc dibng ngoai, quan sat thi trwdng.

Dén thoi diém hién tai, NPT & nhém 2 da cé duoc diéu minh can, do la thi truéng xac nhan nhirng dau
hiéu da qua day, va c6 su 6n dinh kha r6 rang. Nhuw vay dau tudn sau nhitng NBT & nhém 2 cé thé céan
nh&c giadi ngan, trong nhi*ng phién, hoac nhitng thdi diém thi trudng digu chinh trong phién (VN-Index
guanh mtrc 430 diém). Tuy nhién, trong trirong hop x4au, khi thi trieong ti€p tuc giam thi chdp nhan ban
CP nh&m thu hdi, bao toan vén khi VN-Index “thiing” mc 400 diém.

Tuong tw véi HNX-Index, c6 thé can nhic giai ngan khi HNX-Index quanh mdc 72 diém. Tuy nhién,

trong tredng hop xau, khi thi trvong tiép tuc gidam thi chdp nhan ban CP nhdm thu hdi, bao toan vén
khi HNX-Index “thiing” mic 67 diém.
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP c6 KLGD I&n nhat trong tuan HNX: 5 CP c6 KLGD I&n nhat trong tuan
Ma CK Gid mo Gi& déng +% KLGD Ma CK Gia m¢& Gia dong +% KLGD
HQC 10,500 10,200 -2.86 7,801,980 KLS 10,600 10,800 1.89 14,157,100
1JC 9,800 11,200 14.29 6,033,690 VND 10,700 11,000 2.80 9,574,500
SSI 17,800 18,100 1.69 4,222,370 PVX 10,900 11,400 4.59 7,409,800
REE 11,500 11,800 2.61 3,463,950 SHB 6,800 7,100 441 5,463,700
ITA 9,300 9,600 3.23 3,274,670 VCG 12,500 12,900 3.20 5,315,000
HOSE: 5 CP tang gia nhiéu nhat trong tuan HNX: 5 CP tang gia nhiéu nhat trong tuan
Ma CK Gia mé Gia déng Tang % M& CK Gia m¢ Gia déng Tang %
VLF 12,200 14,500 2,300 18.85 PRC 7,000 9,000 2,000 28.57
ACC 15,500 17,900 2,400 15.48 BHT 14,700 18,800 4,100 27.89
1JC 9,800 11,200 1,400 14.29 SHC 2,900 3,700 800 27.59
BVH 63,000 71,500 8,500 13.49 VBC 14,900 19,000 4,100 27.52
LM8 8,500 9,600 1,100 12.94 BXH 12,000 15,000 3,000 25.00
HOSE: 5 CP giam gia nhiéu nhét trong tuan HNX: 5 CP giam gia nhiéu nhét trong tuan
Ma CK Gia mé Gia déng Giam % Mé& CK Gia m¢ Gia déng Giam %
LHG 42,800 33,300 -9,500 -22.20 D11 22,400 16,200 -6,200 -27.68
JvC 19,100 15,300 -3,800 -19.90 SDN 14,200 10,300 -3,900 -27.46
PTC 17,300 14,200 -3,100 -17.92 PPE 6,300 4,700 -1,600 -25.40
DVD 4,200 3,500 -700 -16.67 KTS 13,600 10,400 -3,200 -23.53

BBT 6,300 5,400 -900 -14.29 VTA 2,400 1,900 -500 -20.83
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Moi théng tin xin vui I0ng lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi
Toa nha bao Duy Anh, Bao
Duy Anh, Bong Ba, Ha NoJi
Tel: (84-4)-3537 8010

Fax: (84-4)-3537 8005

Chi nhanh H8 Chi Minh Chi nhanh Pa Néng
141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chéau, ba
Thai Binh, Quan | N&ng

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguoi thwe hién:
Lé Trung Dling
dung.lt@shs.com.vn

Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t ca nhitng thong tin néu trong bao cao nghién cru nay da dugc xem xét can
trong, tuy nhién Céng ty C6 phan Chirng khoan Sai Gon - Ha N&i (SHS) khéng chiu
bat ky mot trach nhiém nao d6i véi tinh chinh xac clia nhirng thong tin dwoc dé cap
dén trong bao cao. Cac quan diém, nhan dinh va danh gia trong bao céo nay la quan
diém ca nhan cla cac chuyén vién phan tich ma khéng dai dién cho quan diém cua
SHS.

B&o cé&o nay chi nham muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi
doc mua, ban hay n&m gitr chirng khoan. Nguwoi doc chi nén sir dung bao cao nghién
ctru nay nhu la mot ngudn théng tin tham khao.

SHS ¢ thé cb nhitng hoat dong hop tac kinh doanh véi cac déi twong dwoc dé cap
dén trong bao cao nay. Nguoi doc can luu y rang SHS c¢6 thé c6 nhitng xung dot loi

ich d6i v&i cac nha dau tv khi thyc hién bao cao nghién ctru phan tich nay.
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