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Phong Phéan tich

CTCP Chirng khoan Sai Gon Ha Ngi (SHS)
Email: contact@shs.com.vn

Website: http://www.shs.com.vn

Tru s& chinh - Ha Noi

Tang 1&3, Toa nha Trung tam Hoi nghi
Coéng doan, S6 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguy&n Thai Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Pa Nang

97 Lé Loi, Hai Chau, Ba Nang
Tel: (84-511)-352 5777
Fax: (84-511)-352 5779

/
Hs 9 SAIGON - HANOI SECURITIES

BAN TIN TUAN

03/01/2012 — 06/01/2011

Thi trero'ng chirng khoan

= Pa gidm cua thi trwdng chirng lai trong 3 phién giao dich
cudi tuan nho sy gidm bét clia ap lwc cung. Chiu tac
déng cla nhém cd phiéu I6n, thi trwong ching khoan
Viét Nam dién bién trai chiéu trén hai san, véi tuan giam
diém nhe cta VN-Index.

® Thanh khoan toan thi trudng tang kha manh trén hai san,
cht yéu la giao dich thoa thuan cd phiéu thubc khéi tai
chinh ngan hang. Tinh riéng giao dich khé&p |énh, khoi
lwgng giao dich trén hai san chi tang nhe, cho thdy quan
diém than trong van phd bién.

= Tam diém cua dong tién phan I&n la nhém cé phiéu vira
va nhé da gidm sau, thudéc nhém nganh chirng khoan,
Bat dong san cho thdy quan diém dau co ky vong sw
phuc hoi ky thuat dang pho bién.

= NBDTNN mua rong tai san HNX, ban rong tai san HOSE,
tap trung vao c6 phiéu STB.

Phan tich ky thuat

= Chi s0 VN-Index da gidm xuéng vung 320-330 diém, moc
hd trg theo dai Fibonacci cling nhw kénh gidm gia trung
han da thiét lap tr dau nam 2011. Chi s6 HNX-Index
cling gidm xuéng vung hé tro 53-55 diém theo ké&nh giam
gid manh thiét lap t&r dau thang 12.

= Co6t nén biéu thj gia trong phién giao dich cudi tuan da
ti€n sat dai Bollinger Band, cho ky vong vao kha nang
phuc hoi ky thuat sau thoi gian kha dai thi trwvdng gidm
sau.

®= Thanh khodn toan thj trwong gidm manh so véi tuan
truéc cho thdy dong lwc thi trvdng yéu, sd lwvgng nha dau
tw mao hiém mua vao do day chwa nhiéu.

® Trong tuan giao dich 09/01 — 13/01/2012, thj trwong dw
bao giam diém dan véi thanh khoan thap, tién dén ving
hé tro.

Thdéng ké giao dich trong tuan
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TONG HOP DIEN BIEN TRONG TUAN

HOSE

Index 336.73
KLGD 95,793,751
GTGD 1,390.13
Téng cung 202,912,480
Tong cdu 132,451,900
GD NDT NN

KL mua 7,697,470
KL ban 9,698,779
GT mua 173.97
GT ban 237.02

-14.82
-166,743,554
-3,736.74
-89,540,930
70,460,580

-3,009,471
1,364,371
-398.1
-656.3

-4.22%
63.51%
-62.80%
-38.35%
-34.72%

-14.25%

3.48%
-54.64%
-49.82%

C0 phiéu

Ty VND
C06 phié€u
C6 phidu

C6 phiéu
C0 phiéu
C& phiéu

C6 phiéu

Index
KLGD
GTGD
Téng cung
Tong cau
GD NBT NN
KL mua

KL béan

GT mua

GT ban

55.43

77,330,520

632.29

118,932,300
103,235,200

2,917,800
613,100
37.23

5.9

=830l
-84,334,222
-715.84
71,800,100
-66,217,100

-3,713,000
162,900
-38.9

-0.3

-5.84%
-52.16%
-53.09%
-37.64%
-39.10%

-55.83%
10.86%
-59.40%
-1.98%

C0 phiéu

Ty VND
C0 phiéu
C6 phiéu

C6 phiéu
C0 phiéu
CG phiéu
C0 phiéu

Dién bién cung cau san HOSE

Giao dich nha dau tw nwdc ngoai san HOSE
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Dién bién giao dich phién cudi tuan san HOSE
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Dién bién giao dich phién cudi tuan san HNX

Index 336.73 421 -1.24% Index 55.43 046  -0.82%
KLGD 29,081,989 8,453,019  40.98% CB phiéu KLGD 22,615,620 2,237,942  10.98% C& phiéu
GTGD 420  116.006 38.11% Ty VND GTGD 171 -10.260551  -5.65% Ty VND
Téng cung 40,040,470 2,537,730 6.77%  CB& phiéu Téngcung 33,895,200 2,971,000 9.61% C& phiéu
Tong cau 33,551,850 2,420,840  7.78%  CB phiéu Téng cau 29,275,300 4,050,800  16.06% C6 phiéu
GD NDT NN GD NDT NN

KL mua 2,419,150 255,310 11.80% C6 phiéu KL mua 513,500 -945,100 -64.80% C& phiéu
KL ban 4,202,519 1,468,139  53.69% CO0 phiéu KL ban 158,700 10,700 7.23% C& phiéu
GT mua 46.9 7.8 -14.23% CB phiéu GT mua 5.8 -17.2  -74.71%  CB phiéu
GT bén 89.2 26.7  42.66% _C6 phigu GT bén 15 0.1 6.45% CG6 phidu

Binh luan dién bién

® Thij trvong chirng khoan Viét Nam tuén dau nam 2012 giam diém manh véi thanh khoan yéu. Thi trudng
gidm di€ém manh dan vé cuéi tuan vadi dién bién giao dich &m dam cho thay nha dau tw kém quan tam dén

thi trvong.

= Dién bi&n gidm diém manh cuta hai chi s6 Index chd y&u do nhém c¢8 phiéu Ién (BVH, MSN, VIC) va suw
diéu chinh gia ctia cd phiéu ACB trong phién giao dich khong hwédng quyén dau tuan.

= Dong tién y&u khién phan I&n c8 phiéu gidam diém manh. Mot s8 ¢6 phiéu co théng tin ho tre tich cuwe nhw
REE, PVX, nhom cd phiéu Ngan hang... cling nhanh chdng giam diém cho thay quan diém than trong rat

phé bién.

= NDTNN mua rong tai san HNX, ban rong tai san HOSE, tap trung vao c6 phiéu STB.
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NHAN DINH THI TRUONG

Thi treng chiing khoan Viét Nam tuan dau nam 2012 giam diém manh v&i thanh khoan yéu. Tuy dién bién
gidm diém manh cla hai chi s6 Index chl yéu do nhém co phiéu Ion (BVH, MSN, VIC) va su diéu chinh gia
clia c6 phiéu ACB trong phién giao dich khong hwdng quyén dau tuan. Nhuwng viéc thi tredrng gidm di€ém manh
dan vé cudi tuan vai dién bién giao dich &m dam cho thay nha dau tw kém quan tam dén thi treong.

Xét vé yéu té vi mo, Chinh phu da ban hanh tai Nghi quyét s6 01/NQ-CP vé nhirng giai phap chi dao thuc hién
ké hoach phat trién kinh té - x& hoi va dw toan ngan sach nha nwéc nam 2012. Trong d6, muc tiéu trong tam la
kiém ché lam phat, 6n dinh kinh té vi md; tai co cau nén kinh t&, d6i m&i mé hinh téng trwdng theo huéng
nang cao hiéu qua, kha nang canh tranh... Nhw vay, quan diém diéu hanh ctia Chinh phu ti€p tuc di ding
hwéng nham giai quyét nhitng bat 6n vi mé. Sy 6n dinh cla thi tredrng vang, ngoai té; dién bién ha nhiét cla
lam phat; sw cai thién hiéu qua st* dung v6n la nhitng diém sang, tao co s& dé nha dau tw ky vong vao kha
nang on dinh kinh té€ vi mé, tao nén tang cho chu ky tang trwdng maéi. Tuy nhién, nhitng khé khan trong giai
doan tai co cdu nén kinh té khién van dé lam phat, 14i suét van sé la strc ép d6i voi hoat ddng san xudt kinh
doanh ctia doanh nghiép cling nhu dong tién tham gia thj tredng. Biéu nay khi€én nha dau tv chwa manh dan
mua vao cho muc tiéu dau tw dai han, du gia cd phiéu da dwoc danh gia & miec hdp dan.

Pa&i voi quan diém dau tw ngan han, tam ly nghi ngoi thoi diém cudi nam, dic biét khi kha nang tang diém cia
thi trwrng khéng nhiéu trong b6i canh thanh khoan hé théng Ngan hang cing thang thoi diém cudi ndm khién
nha dau tw kém man ma véi viéc tham gia thi treong. Mat khac, muc tiéu chd dao clia cac td chirc va nha dau
tw la an toan tai chinh khién &p Iyc cung cang chiém wu thé.

Xét theo yéu t6 k¥ thuat, két thic tuan giao dich, chi s& VN-Index d& giam xuéng vung 320-330 diém, méc hd
tro theo dai Fibonacci cling nhw kénh gidm gia trung han da thiét 1ap tir dau nam 2011. Chi s6 HNX-Index
cling gidm xuéng vung hd tro 53-55 diém theo k&nh gidm gia manh thiét |1ap t&r dau thang 12. Cot nén biéu thi
gia trong phién giao dich cudi tuan da ti€n sat dai Bollinger Band, cho ky vong vao kha nang phuc hoi k¥ thuat
sau thoi gian kha dai thj trrong gidm sau. Tuy nhién, thanh khoan toan thj trwdng gidm manh so v&i tuan
trwdc cho thay dong lwc thi trong yéu, sé lwvgng nha dau tw mao hiém mua vao do day chwa nhiéu.

Trong tuan giao dich 09/01 — 13/01/2012, thi trwong dy b&o giam diém dan véi thanh khoan thap, tién dén
vung hd trg. Dong tién han ché va tam ly than trong van 1a hai lwc can chinh cho da phuc hdi cda thi trwdng.
V@i dién bi€n hién tai, vai tro chl dao clia nguéng hd tro ki thuat la diém méc dé nha dau tw danh gia cung
cau thi tredng, tlr d6 dy bao xu huéng. Biéu nay khi€n kha nang phuc hodi k§ thuat cla thi trrong néu cé, khé
kéo dai.
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Méa CK KL mua Ma CK KL ban Ma CK Ma KL mua Ma KL béan
1 REE 2,123,840 STB -29,701,820 1 KLS 604,700 VND -378,800
2 13C 1,186,610 HAG -649,750 2 HOM 371,100 DCS -160,000
3 VFMVFA 950,000 MPC -394,940 3 DBC 264,900 PVS -81,000
4 VSH 850,560 HPG -376,640 4 PVI 164,200 VSP -67,000
5 JvC 758,300 PVT -354,300 5 PVE 131,600 SbuU -50,400

HOSE: 5 CP tang gia nhiéu nhét trong tuan

HNX: 5 CP tang gia nhiéu nhat t

Ma CK Gia m& Gia déng % KLGD MaCK Giamé&  Giadong % KLGD
STB 15,200 15,100 -0.66% 15,041,040 VND 7,300 6,900 -5.48% 14,280,500
MBB 11,100 10,800 -2.70% 6,033,660 KLS 8,100 8,000 -1.23% 13,601,800
OGC 7,800 8,000 2.56% 4,921,640 PVX 7,000 6,800 -2.86% 11,544,200

13C 8,300 8,400 1.20% 3,986,630 SHB 5,600 5,900 5.36% 5,432,500
SSI 14,000 13,700 -2.14% 3,708,920 SHN 4,300 3,700 -13.95% 4,423,100

HOSE: 5 CP tang gia nhiéu nhét

HNX: 5 CP tang gia nhiéu nhat trong tu

Ma CK Gia m& Gia déng +- % MaCK Giamé&  Giadong % KLGD
ICF 3,900 4,800 900 23.08% WCS 24,500 34,000 9,500 38.78%
VFMVFA 4,300 5,100 800 18.60% KTS 31,300 40,700 9,400 30.03%
HAI 20,500 24,000 3,500 17.07% L62 9,500 12,200 2,700 28.42%
PET 10,300 12,000 1,700 16.50% HPR 13,800 17,700 3,900 28.26%
LCM 31,000 36,100 5,100 16.45% VC2 11,100 14,100 3,000 27.03%

HOSE: 5 CP gidm gia nhiéu nhét trong tuan

HNX: 5 CP giam gia nhiéu nhat t

Ma CK Gia m& Gia déng +- % MaCK Giamé&  Giadong % KLGD
BRC 8,700 7,000 -1,700 -19.54% SEL 5,700 4,100 -1,600 -28.07%
DQC 13,400 11,100 -2,300 -17.16% WSS 3,800 2,900 -900 -23.68%
LHG 17,400 14,700 -2,700 -15.52% MIC 13,000 10,000 -3,000 -23.08%
BAS 1,300 1,100 -200 -15.38% ORS 1,800 1,400 -400 -22.22%
BAS 1,300 1,100 -200 -15.38% SHC 3,700 2,900 -800 -21.62%
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Moi théng tin xin vui I0ng lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi Chi nhanh H6 Chi Minh Chi nhanh Pa N&ng
Tang 1&3, Tda nha Trung tdm Hoi  141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
nghi Cong doan, SG 01 Yét Kiéu, Thaj Binh, Quan | N&ng
HolénsK'emé:asN‘gsg Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Tel: (84-4)-3818 1 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Té&t ca nhi*rng thdng tin néu trong bao cao nghién ctru nay da dwoc xem xét can

trong, tuy nhién Céng ty C6 phan Chirng khoan Sai Gon - Ha Néi (SHS) khéng chiu
bat ky mot trach nhiém nao déi véi tinh chinh xac cua nhirng thdng tin dwoc dé cap

Nguoi thue hién:

dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao cdo nay la

Lé Trung Diing quan diém ca nhan cla cac chuyén vién phan tich ma khéng dai dién cho quan
dung.lt@shs.com.vn diém cta SHS.
Poan Thi Anh Nguyét Bao céao nay chi nh&m muc tiéu cung cap thong tin ma khéng ham y khuyén nguoi

doc mua, ban hay ndm gitt chitng khoan. Ngudi doc chi nén st dung bao céo
nguyet.dta@shs.com.vn j Y 9 9 g 9

nghién ctu nay nhu la mét ngudn théng tin tham khao.
SHS c6 thé cé nhirng hoat dong hop tac kinh doanh vai cac déi twong dwoc dé cap
dén trong bao c&o nay. Ngudi doc can lwu y rdng SHS c¢6 thé cé nhirng xung dét lgi

ich d6i voi cac nha dau tu khi thyc hién bao céo nghién cu phan tich nay.
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