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Phong Phan tich

CTCP Chirng khoan Sai Gon Ha Néi (SHS)
Email: contact@shs.com.vn

Website: http://www.shs.com.vn

Tru s& chinh - Ha N&i

Tang 1&3, Toa nha Trung tam Hoi nghi
Céng doan, Sé 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguyén Théi Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Da Nang

97 Lé Loi, Hai Chau, ba Nang

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779

BAN TIN TUAN

12/03/2012 — 16/03/2012

Thi trwrong chirng khoan

Sau thoi gian diéu chinh ntva dau tuan, thj trwdng dao
chiéu tang diém tr& lai khi chi sé chung tién dén ving hd
tro (420 diém dbi véi VN-Index; 67 diém dbi véi HNX-
Index). Két thic tuan giao dich, thi trwdng ghi nhan moét
tuan tang diém nhe.

Nhom c¢b phiéu chirng khoan va mét sé cé phiéu cé lich
s bién dong gia manh la tam diém thu hat dong tién.
Nhom cé phiéu Ngan hang (trv STB, MBB) chwa c6
nhiéu bién déng trwdc ddng thai ha trién vong tin nhiém
clia S&P dbi v&i Vietinbank.

Thanh khoan toan thj tredng tang kha manh trong phién
phuc hoi, cho thay lwc cau chd doi tham gia thi trwong
khi xu hwéng diéu chinh két thic khéng nhé.

Khéi ngoai ddy manh ban ra trong phién cudi tuan, tap
trung vao nhém cé phiéu Bluechips va cb phiéu bat déng
san. Tuy nhién, tinh chung ca tuadn, nha dau tu nuéc
ngoai tiép tuc tudn mua rong trén hai san.

Phén tich ky thuat

Phién giam diém cudi tuan voi thanh khoan tang cho thay
strc ép ban ra dang chiém wu the.

Xét theo d6 thi tuan, thj trwong ghi nhan cot nén xanh c6
bong dwdi dai, mirc dong ctra tuan cao hon kha nhieu so
v&i mure thap nhat cho thay phia cau dang dan chiém wu
thé.

Theo quan diém ky thuat, thi trwéng can vwot qua dinh ci
(470 diém dbi voi VN-Index; 79 diém dbi véi HNX-Index)
v&i thanh khodn tich cuwc dé& khang dinh xu hwéng tang
diém.

Trong tuan giao dich 19/03 — 23/03/2012, thi trwéng dw
bao theo xu hwéng ting diém trwdc khi giang co tai ving
khang cu (470 diém dbi v&i VN-Index; 79 diém dbi voi
HNX-Index). Trong phién giao dich dau tuan, thi trudng
c6 thé giao dich chirng lai trwdc tam ly than trong che doi
dong thai khdi ngoai ctia nha dau tw.

Théng ké giao dich trong tuan
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THI TRWONG CHUNG KHOAN
TONG HQP DIEN BIEN TRONG TUAN

Tiéu chi HOSE | Tiéu chi HNX
Index 43852 6.41 1.48% Index 72.76 1.2 1.68%
KLGD 421,179,739 -107,469,313  -20.33%  Cb phiéu KLGD 446,209,906  -61,539,646 -12.12%  Cb phiéu
GTGD 6,573.32 -2,066.03 -23.91% Ty VND GTGD 4,413.50 -332.16  -7.00% Ty VND
Téng cung 681,635,910  -88,476,060 -11.49%  CO phiéu Tbng cung 543,745,000  -60,554,200 -10.02%  Cb phiéu
Tbng cau 698,562,410 -183,862,690 -20.84%  CO phiéu Téng cau 566,089,000 -128,399,000 -18.49% COb phiéu
GD NDT NN GD NBT NN
KL mua 79,781,016 40,654,616 103.91% Cb phiéu KL mua 17,828,600 5,991,300 50.61% Cb& phiéu
KL ban 61,935,471 18,747,557  43.41%  Cb phiéu KL ban 22,420,200 14,019,900 166.90%  Cb phiéu
GT mua 2,012.15 917.36  83.79% Ty VND GT mua 561.85 409.19 268.04% Ty VND
GT ban 1,407.19 301.98 27.32% Ty VND GT ban 455.63 354.37 349.96% Ty VND
Dién bién cung cdu san HOSE Giao dich nha diu tw nwéc ngoai san HOSE
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Dién bién giao dich phién cudi tudn san HOSE Dién bién giao dich phién cudi tudn san HNX

Index 43852 333  -0.75% Index 72.76 0.57 0.79%

KLGD 113,650,181 7,948,204 7.52%  CO phiéu KLGD 113,833,700 -12,051,667  -9.57% C& phiéu
GTGD 1,847.30 175.97  10.53% Ty VND GTGD 1,121.99 -364.34 -2451% Ty VND
Téng cung 172,909,700 38,770,220  28.90%  Cb phiéu Téng cung 112,260,300  -10,470,400  -8.53%  Cb phiéu
Tbng cau 197,003,900 18,650,240.00  10.46%  Cb phiéu Téng cau 143,278,300  -16,717,500 -10.45% C& phiéu
GD NBT NN GD NBT NN

KL mua 20,036,646 -6,514,754  -24.54%  Cb phiéu KL mua 1,391,000 -10,451,300 -88.25% Cb phiéu
KL béan 26,620,051 15,474,981 138.85%  Cb phiéu KL ban 7,955,900 258,000 3.35%  C6 phiéu
GT mua 471.0 -198.59  -29.66%  Cb phiéu GT mua 17.8 -466.19 -96.32%  C6 phiéu
GT ban 519.3 311.24 149.60%  Cb phiéu GT béan 95.7 -185.84 -66.02%  Cb phiéu

Binh luan dién bién

= Sau thoi gian diéu chinh nva dau tuan, thi trwdng dao chiéu tang diém tré lai khi chi sb chung tién dén
viing hé tro (420 diém dbi véi VN-Index; 67 diém dbéi véi HNX-Index). Két thic tuan giao dich, thj trwdng
ghi nhan mét tuan ting diém nhe.

= Nhém cb phiéu chirng khoan va mét sé cb phiéu c6 lich st bién ddng gia manh l1a tam diém thu hat dong
tién. Nhém cé phiéu Ngan hang (trlr STB, MBB) chwa c6 nhiéu bién dong trwdc dong thai ha trién vong
tin nhiém ctia S&P ddi vai Vietinbank.

= Thanh khoan toan thi truong tang kha manh trong phién phuc héi, cho thay Iwc cau che doi tham gia thi
trwdng khi xu hwéng diéu chinh két thic khdéng nhé.

= Khbi ngoai ddy manh ban ra trong ph|en cudi tuan, tap trung vao nhom cbd ph|eu Bluechips va cb phiéu
bat dong san. Tuy nhién, tinh chung ca tudn, nha dau tw nwéc ngoai tiép tuc tudn mua rong trén hai san.

BAN TIN THI TRUWONG TUAN 12/03-16/03/2012
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NHAN DINH THI TRUONG

Thi trwdng tudn qua di&n bién séat véi cac chi bao ky thuat. Sau thdi gian diéu chinh niva dau tuan, thi triedng
dao chiéu tang diém tré lai khi chi sé chung tién dén vang hé tro (420 diém dbi véi VN-Index; 67 diém déi voi
HNX-Index). Khéi lwgng dat ban ting kha manh phién cudi tuan, dic biét tir khdi ngoai, tap trung vao nhém cb
phiéu Bluechips va cb phiéu bat dong san, do 1/ quy ETF FTSE Index thay dbi danh muc ké tw 19/3; va 2/
doéng thai ha trién vong tin nhiém cta mét sb té chire dbi véi mot sé ngan hang va doanh nghiép bat dong san
niém yét (HAG va CTG). Tuy nhién, két thic tudn giao dich, thi trwéng van ghi nhan mét tudn ting diém nhe.
Nhoém c¢b phiéu chirng khoan va mét sé ¢ phiéu co lich st bién dong gia manh la tam diém thu hat dong tién.

Trong phién giao dich cudi tuan, khéi ngoai vAn dang mua vao kha Ién, cho thdy déng thai ban manh phan Ién
nham muc dich tai co cAu danh muc dau tw. Tuy nhién, di&n bién ban ra cta khéi ngoai tai nhém cb phiéu
Bluechips c6 thé khién mot bd phan nha dau tw quan ngai, khi nha dau tw nwéc ngoai déng vai trd hd tro kha
I&n d@bi v&i xu hwéng thi tredng thdi gian viva qua. Dong thai cla khéi ngoai vao dau tuan tdi sé cé tac dong
khoéng nhd dén nhan dinh ctia nha dau tw dbi véi xu hwéng thi treong.

Theo quan diém ky thuat, phién gidm diém cudi tuan véi thanh khoan ting cho thdy src ép ban ra dang chiém
wu thé. Didu nay sé khién nha dau tw than trong hon vao dau tuan giao dich t&i. Tuy nhién, xét theo dd thi
tuan, thi trwong ghi nhan cdt nén xanh c6 béng duéi dai, mic déng clra tudn cao hon kha nhiéu so véi mirc
thap nhat cho thay phia cdu dang dan chiém wu thé. Dong tién vao thi trwdng trong hai phién tdng diém kha
manh, cho thdy lwc cau chd doi tham gia thi trwdng khi xu hwéng diéu chinh két thic khdng nhd. Theo quan
diém ky thuat, thi trwéng can vwot qua dinh cii (470 diém dbi véi VN-Index; 79 diém dbi véi HNX-Index) voi
thanh khoan tich cwc dé khéng dinh xu hwéng tang diém.

Nhw vay, tdm ly nha dau tw da tich cwec hon sau gan 2 tudn didu chinh. Xét vé yéu tb vi mé, tudn qua Ngan
hang Nha nwéc (NHNN) da chinh thirc gidm 1% ddi voi cac loai lai suat chi chét. Sau quyét dinh trén, cac
Ngan hang da diéu chinh biéu I4i suat huy dong xudng thap hon tran 13i suét, dic biét ky han dai thAp hon
dang ké so vé&i ky han ngén, thé hién ky vong xu hwéng lai suét gidm dan. Tuyén bé 16 trinh gidm dan 1ai suét
theo trng quy ctia NHNN ciing gép phan dinh hwéng lai ky han nguén tién g, lwong tién g ky han dai hon
c6 xu hwéng gia tang.

Van dé dang khién nha diu tw quan tam la song song véi viéc giam I suat, NHNN d& phat hanh 1.764 ty
ddng tin phiéu, sau khi phat hanh thanh céng gan 2.000 ty ddng tin phiéu truéc dé nham diéu hoa dong vén
trong béi cadnh thanh khoan hé thédng Ngan hang dang dw thira. Diéu nay khién mét bé phan nha dau tw danh
gia vé kha nang that chat cung tién, trong bbi canh &p lwc lam phét tir kha néng téng gia xang, dién va dich vu
y t& & mirc cao. Tuy nhién, v&i dién bién gidm dan cla gia lwong thue thwe phdm, tac ddng cia bién phap that
chat cung tién tr ndm 2011 va dién bién &n dinh cla ty gi4, 4p lwc CPI trong nam 2012 khéng qué Ién. Do vay,
chdng tdi cho réng, viéc phat hanh tin phiéu sé mang tinh tich cwc nhiéu hon, gitp dong vén dwoc s dung
mot cach hiéu qua. Thuc t&, Théng dbc da khéng dinh sé tang ky han dbi véi cac khoan vay tai cap von 1én 3
thang, 6 thang, tao ra cu hich ban dau cho céac té chic tin dung c6 ngudn vén d& ddy manh tang trwdng tin
dung.

Trong tuan giao dich 19/03 — 23/03/2012, thi trwdng dy bao theo xu hwéng téng diém trwdce khi giding co tai
ving khang cw (470 diém ddi véi VN-Index; 79 diém dbi véi HNX-Index). Trong phién giao dich dau tuan, thi
trwdng co6 thé giao dich chirng lai trwéc tam ly than trong che doi déng thai khdi ngoai ciia nha dau tw. Tuy
nhién, dwa trén nén tdng vi mé dang tirng bwéc 6n dinh, c6 thé ky vong thi trwérng chirng khoan Viét Nam van
la diém dén cda nha dau tw nwéc ngoai.

BAN TIN THI TRUONG TUAN 12/03-16/03/2012
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PHAN TiCH KY THUAT
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— Chi sb VN-Index tidng diém dau phién, gidam diém vé cudi phién trwéc ap luc cung tiv khdi ngoai.

— Phién gidm diém vé&i thanh khoan tang cho thay strc ép cung dang chiém wu thé.

— Thanh khoan & murc cao khi thi trwdng phuc hdi cho thdy dong tién tham gia thi trudng khéng nhé.

— Theo quan diém k¥ thuat, thi truéng can vwot qua dinh cii (470 diém) véi thanh khoan tich cuc dé& khang
dinh xu hwéng tang diém.

HNX-Index
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— Chi s6 HNX-Index tdng diém manh trong phan I&n théi gian giao dich. Strc ép ban ra tang vé cubi phién
trwéc dién bién gidm cda VN-Index.

— Cot nén biéu thi gia c6 béng trén dai cho thay vé& cudi phién, p lwc cung dang chiém wu thé.

— Diém tich cuc la thanh khoan & mirc cao khi thi trweng phuc hdi cho thdy dong tién tham gia thi trudng
khdéng nhé.

— Theo quan diém ky thuat, thj tredng can vwot qua dinh ci (79 diém) véi thanh khoan tich cwc dé& khéng
dinh xu hwéng tang diém.

BAN TIN THI TRUWONG TUAN 12/03-16/03/2012
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Ma CK KL muarong Ma CK KL ban rong Ma CK Ma KL mua Ma KL ban

1 STB 19,390,930 ITA -4,298,670 1 NTP 4,357,800 PVX -3,844,000
2 HAG 9,750,140 QCG -3,499,170 2 PGS 565,200 VCG -3,480,300
3 MBB 4,613,170 PPC -3,268,130 3 DBC 384,000 PVS -1,933,000
4 Cll 1,442,190 CTG -2,484,810 4 VND 380,100 KLS -1,373,700
5 PVT 966,680 PVF -2,357,520 5 VCS 199,700 TCS -244,800

HOSE: 5 CP c6 KLGD cao nhét trong tuan

HNX: 5 CP c6 KLGD cao nhéat trong tuan

MaCK Giame Gia dong % KLGD MaCK Giame Gia dong % KLGD
STB 23,300 24,100 3.43% 32,369,260 HBB 6,700 6,600 -1.49% 81,653,400
MBB 14,900 15,500 4.03% 28,544,410 KLS 11,700 12,600 7.69% 36,833,000
EIB 17,100 17,400 1.75% 18,799,120 PVX 9,800 10,100 3.06% 31,618,000
SBS 4,500 5,200 15.56% 14,312,780 VND 9,700 10,400 7.22% 24,035,100
ITA 11,300 10,500 -7.08% 12,661,940 SHB 10,600 11,200 5.66% 22,315,600

HOSE: 5 CP ting gia nhiéu nhat trong tuan

HNX: 5 CP ting gia nhiéu nhat trong tuan

MaCK Giame Gia dong +/- % MaCK Giame Gia dong +/- %
CAD 800 1,000 200 25.00% MIM 7,300 9,300 2,000 27.40%
TAC 24,100 29,100 5,000 20.75% TAS 4,000 5,000 1,000 25.00%
RAL 27,200 32,800 5,600 20.59% PXA 3,700 4,600 900 24.32%
NBB 34,900 42,000 7,100 20.34% KKC 10,900 13,400 2,500 22.94%
BVH 61,500 74,000 12,500 20.33% DIH 12,800 15,700 2,900 22.66%

HOSE: 5 CP giam gia nhiéu nhat trong tuan

HNX: 5 CP giam gia nhiéu nhét trong tuan

MaCK Giame Gia dong +/- % MaCK Giame Gia dong +/- %
SAV 15,200 12,600 -2,600 -17.11% QHD 7,300 5,600 -1,700 -23.29%
GSP 13,000 10,800 -2,200 -16.92% HPR 18,000 14,000 -4,000 -22.22%
SVi 22,400 19,300 -3,100 -13.84% HPB 11,600 9,100 -2,500 -21.55%
SC5 18,600 16,200 -2,400 -12.90% IDV 27,300 22,100 -5,200 -19.05%
TIE 11,100 9,900 -1,200 -10.81% DC4 10,000 8,200 -1,800 -18.00%

BAN TIN THI TRUONG
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Moi thdng tin xin vui long lién hé: . .
Phong Phan tich - Céng ty Co Phan Chirng khoan Sai Gon - Ha Nai

Tru s& chinh tai Ha Noi Chi nhanh Hé Chi Minh Chi nhanh Pa Nang
Tang 1&3, Tda nha Trung tam HGi  141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
ngr]i Cc“_)Pg do\e‘m,ﬁc‘; 01 Yet Kiéu, ThaiBinh, Quan | NSng

Hoan Kiém, Ha Noi Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Tel: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Tat ca nhing thong tin néu trong bao cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Coéng ty C4 phan Ching khoan Sai Gon - Ha Néi (SHS) khéng chju

.. n bat ky mét trach nhiém nao déi véi tinh chinh x&c cda nhitng théng tin dwoc dé cap
Nguoi thuc hién:

dén trong béo céo. Cac quan diém, nhén dinh va danh gié trong bao céo nay la

Lé Trung Diing quan diém c& nhan cia cac chuyén vién phan tich ma khéng dai dién cho quan
dung.lt@shs.com.vn diém cda SHS.
Poan Thi Anh Nguyét B&o céo nay ch/ nhdm muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi

doc mua, ban hay ndm gi chitng khoan. Nguoi doc chi nén s dung bao céo
nguyet.dta@shs.com.vn

nghién ctu nay nhw Ia mét nguén thong tin tham khao.
SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi céc déi tuong duoc dé cap
dén trong bao céo nay. Ngudi doc cén luu y rang SHS c6 thé cé nhitng xung dét lgi

ich déi véi cac nha dau tw khi thuc hién bao céo nghién ciu phan tich nay.
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