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Phong Phan tich

CTCP Chirng khoan Sai Gon Ha Néi (SHS)
Email: contact@shs.com.vn

Website: http://www.shs.com.vn

Tru s& chinh - Ha N&i

Tang 1&3, Toa nha Trung tam Hoi nghi
Céng doan, Sé 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguyén Théi Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Da Nang

97 Lé Loi, Hai Chau, ba Nang

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779

BAN TIN TUAN

26/03/2012 — 30/03/2012

Thi trwrong chirng khoan

Sau phién ting diém dau tuan, thj trwdng dao chiéu gidm
diém trwde ap lwe cung tai ving khang cu.

Thanh khoan duy tri & murc kha, cho thdy mét bd phan nha
dau tw van ddy manh mua vao do day. Tuy nhién, dién
bién thj trwéng cho thay &p lwc cung s&n sang ban khéng
nhd, trong khi lwc cau chwa da strc hap thy, phan I6n chi
ch® mua tai mire gia thap.

Dong tién c6 chiéu hwéng quan tam dén yéu té co ban,
chi s6 VN-Index tudn qua gidm thap hon HNX-Index.
Nhém c¢d phiéu nhd thuéc nhém nganh chirng khoan, bat
doéng san gidm diém kha manh.

Khéi ngoai tiép tuc xu hwéng mua rong manh trén hai
san, tap trung vao nhém cé phiéu Ngan hang va nhém cb
phiéu Bluechips.

Phan tich ky thuat

Chi sb Index da gidm xubng duéi duwdng MA(20) va chi
sb RSI(14) phan ky véi dwdng gia, chi bao vé xu hwéng
gidm diém.

Thi trwdng c6 tin hiéu tich cwe hon vé cubi tuan, khi chi
s6 VN-Index téng diém nhe va mirc giam cla HNX-Index
thdp hon so v&i phién trwéc. Tuy nhién, da tang cta VN-
Index dwoc hd tro béi nhém cb phiéu 16n (BVH, MSN,
VIC), két hop v&i thanh khodn toan thj trwdng & murc
thap cho thay lwc cau chwa da manh.

Co thé ky vong da giam toan thi trwérng cham hon trong
tuan giao dich téi, nhwng twong quan cung cau van Gng
hd xu hwéng thi trwdng tiép tuc diéu chinh.

Nguwéng hé tro gan nhat cda thi trwong la khoang 420
diém do6i voi VN-Index; 70 diém db6i voi HNX-Index,
twong dwong véi mbc 39.2% cua dai Fibonacci
Retracement.

Trong,tuén giao dich 03/04 — 06/04/2012, thj trwvong dw
bao tiép tuc xu hwéng diéu chinh giam.

Théng ké giao dich trong tuan
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THI TRWONG CHUNG KHOAN
TONG HQP DIEN BIEN TRONG TUAN

Tiéu chi

Index 441.03
KLGD 438,524,656
GTGD 6,239.29
Téng cung 763,510,080
Téng cau 739,734,080
GD NDT NN

KL mua 36,324,930
KL ban 15,789,600
GT mua 1,110.40
GT ban 385.24
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HOSE
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-53,845,850

-4,353,181
-5,420,261
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-249.89

-2.88%
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C6 phiéu

Ty VND
Cb phiéu
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C6 phiéu
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Ty VND

Tiéu chi

Index 72.2
KLGD 501,751,003
GTGD 4,761.78
Téng cung 710,092,700
Téng cau 624,741,200
GD NPT NN

KL mua 12,627,817
KL ban 4,674,917
GT mua 175.19
GT ban 45.22

HNX

-5.37
17,824,482
-78:35
68,576,200
-88,841,100

6,889,417
-431,583
92.95
-14.48

-6.92%
3.68%
-1.62%
10.69%
-12.45%
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-8.45%
113.02%
-24.25%

C6 phiéu

Ty VND
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Dién bién cung cau san HOSE

Giao dich nha dau tw nwéc ngoai san HOSE
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Dién bién giao dich phién cudi tudn san HOSE

HOSE
Index 441.03 1.4  0.32%

KLGD 67,123,170  -7,401,230  -9.93% C& phiéu
GTGD 882.38 -166.40 -15.87% Ty VND
Téng cung 135,366,680 -15,832,720 -10.47% Cb phiéu
Téng cau 103,007,170 -13,365,540 -11.49% C6 phiéu
GD NPT NN

KL mua 6,422,160 1,186,350  22.66% Cb phiéu
KL ban 2,663,370 -737,140 -21.68%  Cb phiéu
GT mua 147.8 33.73 29.58% Cb phiéu
GT ban 58.7 -20.08 -25.50% Cb phiéu
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. Gia tri Mua

Index 72.2
KLGD 74,011,786
GTGD 666.80
Téng cung 115,039,000
Téng cau 97,007,100
GD NDT NN

KL mua 2,181,500
KL ban 1,328,700
GT mua 32.7
GT ban 11.7

Gia tri Ban

HNX
-1
-22,263,193
-274.41
-34,189,900
-12,210,900

-1,064,300
722,900
-21.34
5.18

Dién bién giao dich phién cudi tudn san HNX

-1.37%
-23.12%
-29.16%
-22.91%
-11.18%

-32.79%
119.33%
-39.49%

78.74%
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Mua-Béan

C6 phiéu

Ty VND
C6 phiéu
C6 phiéu

C6 phiéu
C6 phiéu
C6 phiéu
C6 phiéu

Binh luan dién bién

* Sau phién téng diém dau tuan, thi trwng ddo chiéu gidm diém trwdc ap lwe cung tai viing khang cuw.

= Thanh khoan duy tri & mic kha, cho thay mét bo phan nha dau tw van ddy manh mua vao do day. Tuy
nhién, dién bién thj trong cho thay ap lwc cung san sang ban khong nhd, trong khi lyc cau chwa du stre
hap thy, phan I&n chi chd mua tai mdrc gia thap.

= Dong tién c6 chiéu hwong quan tdm dén yéu t6 co ban, chi s6 VN-Index tuan qua gidm thap hon HNX-
Index. Nhém c¢6 phiéu nhé thuéc nhém nganh chirng khoan, bat dong san gidm diém kha manh.

= Khbi ngoai tiép tuc xu hwéng mua rong manh trén hai san, tap trung vao nhom cé phiéu Ngan hang va
nhém c6 phiéu Bluechips.

BAN TIN THI TRUWONG

TUAN 26/03-30/03/2012
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NHAN DINH THI TRUONG

Sau phién ting diém dau tuan, thj trwdng dao chiéu gidm diém trudc ap lwe cung tai vang khang cw. Trong xu
hwéng diéu chinh gidm, thi trwong van dién ra sy giang co trong phién, thanh khoan duy tri & mic kha, cho thdy
mot bd phan nha dau tw van ddy manh mua vao do day. Tuy nhién, dién bién thi trwong cho thdy ap lwc cung
sén sang ban khéng nhd, trong khi lwc cau chwa da sie hap thy, phan Ién chi chd mua tai mirc gia thap.

V&i viéc thi tredng khong vuot qua dwoc mire dinh ngén han da thiét 1ap, cac chi bao k§ thuat chinh thire cho tin
hiéu vé xu hwéng diéu chinh. Chi sé Index da giam xubng duéi dudng MA(20) va chi sb RSI(14) phan ky voi
dwdng gid, chi b4o v& xu hwéng gidm. Thi trwdng c6 tin hiéu tich cwc hon vé cudi tuan, khi chi s VN-Index
tang diém nhe va mic gidm cta HNX-Index thAp hon so véi phién trwdc. Tuy nhién, da ting cta VN-Index
dwoc hd trg bdi nhém cb phiéu Ién (BVH, MSN, VIC), két hop véi thanh khoan toan thi trwéng & mire thap cho
thdy lwc cidu chwa d manh. C6 thé ky vong da gidm toan thi trwéng cham hon trong tuan giao dich t&i, tuy
nhién, twong quan cung cau van Gng hd xu hwéng thi trwéng tiép tuc diéu chinh. Nguéng hé tro gan nhat cta
thi trwéng 1a khoang 420 diém dbdi véi VN-Index; 70 diém dbi véi HNX-Index, twong dwong véi mbe 39.2% cla
dai Fibonacci Retracement.

V& théng tin vi mé, tuan qua, Ngan hang Nha nwéc (NHNN) da ban hanh Théng tw 06 quy dinh co ché cho vay
d&c biét déi voi cac td chire tin dung (TCTD) lam vao tinh trang/cé nguy co mét kha néng chi tra, theo dé
NHNN khéng gi¢i han vé ngudn vén cho vay dbi véi TCTD c6 nhu cidu. NHNN ciing tiép tuc hat vén qua kénh
phat hanh tin phiéu trong tuan qua, véi muc tiéu diéu hoa dong vén, hé tro cac TCTD khé khan vé thanh
khodn. L&i suét lién Ngan hang tiép tuc duy tri & mec thap, chi khodng 8% ddi v&i ky han qua dém, cho thay
thanh khoan toan hé théng khéa doi dao.

V& 16 trinh tai co ciu hé thdng Ngan hang, NHNN sé tao diéu kién cho 9 TCTD yéu kém thuc hién ké hoach
hop nhat mét cach tw nguyén dén thang 9. Sau thdi diém d6, TCTD nao khéng trinh phwong an hop nhét, sap
nhap kha thi sé phai thwc hién hop nhét, sap nhap bat budc. Trén thwc té, kha nhidu Ngan hang nhw
DongABank, BanVietBank da dwa ra ké hoach thwc hién hop nhét, sap nhap trong ndm 2012 trinh Dai hoi
ddng cd ddng théng qua, cho thay day 1a phwong thire dau tw phat trién dwoc cac Ngan hang cha trong quan
tam va chi doéng thwe hién. Diéu nay Ky vong sé tao déng lwc cho hoat dong tai co ciu hé théng Ngan hang,
khi nhu ciu vén dé gidi quyét van dé thanh khoan va no xau tai cac Ngan hang yéu kém la khéng nhd. Thoi
gian cac ngan hang trinh phwong an hop nhéat sap nhap la thang 9 sé khién nha dau tw danh gia than trong
hon vé 16 trinh gidm dan 1ai suét tin dung mot cach phd bién. Tuy nhién, ching téi cho rang, thdi gian 6 thang
dé tim kiém dbi tac tiém nang, dam phan, xay dwng phwong an hop nhat sap nhap téi wu khéng phai la thoi
gian dai, khi hop nhéat sap nhap la mét nghiép vu phire tap, lién quan dén nhiéu van dé phap Iy va co tinh quyét
dinh dén hiéu qua hoat déng ctia Ngan hang sau hop nhat. Quan diém wu tién sap nhap hop nhét sé khién céac
Ngan hang quan tam dén yéu tb tién dd. Mat khac, yéu cau s dung hiéu qua dong vén sé khién cac Ngan
hang chi déng hon trong viéc gidm lai suét, khi tin dung van 1a nghiép vu dem lai nguén thu cha yéu dbi véi
Ngan hang.

Dién bién diéu chinh cda thj trromg 1a tat yéu sau thoi gian tdng néng. Ngoai nguy&n nhan mang tinh ki thuat, sé
liéu téng truéng nén kinh té cham lai dang ké do I4i suét cao va thj triong tiéu thy trdm I&ng, lvong doanh nghiép
ngumg hoat déng tdng manh ciing la nguy&n nhan khién nha dau tw cé xu huéng than trong, ché doi két qua kinh
doanh Quy | ciia doanh nghiép. Trong tudn giao dich 03/04 — 06/04/2012, thj trizong duw béo tiép tuc xu huéng
diéu chinh gidm. Nguwéng hé tro gan nhét cda thj triong la khodng 420 diém déi véi VN-Index; 70 diém déi véi
HNX-Index.

BAN TIN THI TRUONG TUAN 26/03-30/03/2012
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PHAN TiCH KY THUAT
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asi
a8
an
ELT

451
1,03

-
H

430

421
4

Aol

3l
3g

an
381
36
ELl
33
3z
Exl

10001

F so00
[ KN fFwsaa]
la 116 [za] I3 113 B 27 5 12 a q

3 3
2012 |February March Janrin

Cet WA

— Chi s6 VN-Index ting nhe vé& cubi phién v&i thanh khodn thap. DBa ting dwoc hd tro bdi nhém cb phiéu
I6n (BVH, MSN, VIC).

— Bién dd dao dong toan thi trwéng hep hon thé hién dién bién gidng co gia tang. Diéu nay dw bao gitp da
gidm cham lai trong tuan t&i. Tuy nhién thanh khoan thap van 1a tin hiéu kém tich cwc, cho thdy dong tién
con yéu.

— Céc chi bao k¥ thuat tiép tuc cho xu huwéng gidm. Chi sé Index da gidm xubng dwéi dwdng MA(20) va chi
s6 RSI(14) phan ky véi dwong gia.

— Thij trwong dw béo tiép tuc gidm diém trong tuan téi. Ngwdng hé tro gan nhét cla thj tredng la khodng
420 diém, twong dwong véi mbc 39.2% cla dai Fibonacci Retracement.

HNX-Index
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— Thitrwdng tiép tuc phién giam diém véi thanh khoan thép.

— Bién dd dao ddng toan thi trudng hep hon thé hién dién bién gidng co gia téng. Piéu nay dw bao gilp da gidm
cham lai trong tun t&i. Tuy nhién thanh khoan thap van la tin hiéu kém tich cwc, cho thdy dong tién con yéu.

— Céc chi bao k¥ thuat tiép tuc cho xu huéng gidm. Chi sb Index da gidm xubng dudi dwdng MA(20) va chi
s6 RSI(14) phan ky véi dwong gia.

— Thi trwdng du béo tiép tuc gidm diém trong tuan téi. Ngwéng hé tre' gan nhat cua thi trwedng 1a khoang 70
diém, twong dwong véi méc 39.2% cla dai Fibonacci Retracement.

BAN TIN THI TRUWONG TUAN 26/03-30/03/2012
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NDTNN mua va ban rong nhiéu nhat tuan HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Ma CK KL muarong Ma CK KL ban rong Ma CK Ma KL mua Ma KL ban

1 STB 5,637,970 1JC -1,164,730 1 PVS 3,231,200 THV -741,500

2 VIC 2,474,410 PVT -1,108,840 2 KLS 1,275,800 HBB -400,700

3 VCB 1,852,240 TPC -271,500 3 DBC 1,098,300 SCR -360,800

4 CTG 1,737,020 PPC -216,590 4 TAS 1,040,400 KHB -160,000

5 REE 1,221,670 SGT -209,220 5 VCS 815,200 VND -141,200

MaCK Giame Gia dong % KLGD MaCK Giameé  Giadong % KLGD

SBS 6,100 6,000 -1.64% 19,678,250 HBB 7,900 6,400 -18.99% 70,525,300
MBB 16,200 14,500 -10.49% 19,035,030 PVX 12,200 10,300 -15.57% 36,978,300
SAM 6,500 5,900 -9.23% 14,623,790 KLS 13,200 11,200 -15.15% 26,812,100
ITA 11,500 11,000 -4.35% 13,549,690 VND 12,700 10,300 -18.90% 26,811,900
EIB 17,800 17,300 -2.81% 12,470,890 SHB 11,600 10,200 -12.07% 17,085,600

: 5 CP tang gia nhiéu nhat trong tuan HNX: 5 CP ting gia nhiéu nhét trong tuan
MaCK Giame Gia dong +/- % MaCK Giameé  Giadong +/- %
BBC 15,400 18,400 3,000 19.48% SAF 22,000 28,500 6,500 29.55%
TPC 9,500 11,300 1,800 18.95% HHC 19,000 24,300 5,300 27.89%
BAS 1,100 1,300 200 18.18% VCV 2,300 2,700 400 17.39%
HOT 25,400 29,700 4,300 16.93% HLY 14,500 16,800 2,300 15.86%
TRA 47,400 55,000 7,600 16.03% CID 6,700 7,700 1,000 14.93%

5 CP giam gia nhiéu nhét trong tuan HNX: 5 CP giam gia nhiéu nhét trong tuan
MaCK Giame Gia dong +/- % MaCK Giameé  Giadong +/- %
CTG 27,300 22,000 -5,300 -19.41% VCR 8,500 6,000 -2,500 -29.41%
DCL 13,900 11,500 -2,400 -17.27% KKC 14,800 10,700 -4,100 -27.70%
KTB 10,500 8,700 -1,800 -17.14% VCC 14,500 11,100 -3,400 -23.45%
KSH 9,600 8,000 -1,600 -16.67% HPC 5,900 4,700 -1,200 -20.34%
RIC 7,200 6,000 -1,200 -16.67% B82 11,900 9,500 -2,400 -20.17%

BAN TIN THI TRUONG TUAN 26/03-30/03/2012
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Moi thdng tin xin vui long lién hé: . .
Phong Phan tich - Céng ty Co Phan Chirng khoan Sai Gon - Ha Nai

Tru s& chinh tai Ha Noi Chi nhanh Hé Chi Minh Chi nhanh Pa Nang
Tang 1&3, Tda nha Trung tam HGi  141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
ngr]i Cc“_)Pg do\e‘m,ﬁc‘; 01 Yet Kiéu, ThaiBinh, Quan | NSng

Hoan Kiém, Ha Noi Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Tel: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Tat ca nhing thong tin néu trong bao cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Coéng ty C4 phan Ching khoan Sai Gon - Ha Néi (SHS) khéng chju

.. n bat ky mét trach nhiém nao déi véi tinh chinh x&c cda nhitng théng tin duoc dé céap
Nguoi thuc hién:

dén trong béo céo. Cac quan diém, nhén dinh va danh gié trong bao céo nay la
Boan Thi Anh Nguyét quan diém c& nhan cia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém cia SHS.

B&o céo nay ch/ nhdm muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi

doc mua, ban hay ndm gi chitng khoan. Nguoi doc chi nén s dung bao céo
nghién ctu nay nhw Ia mét nguén thong tin tham khao.

SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi céc déi tuong duoc dé cap
dén trong bao céo nay. Nguoi doc cén luu y rang SHS c6 thé cé nhitng xung dét lgi

ich déi véi cac nha dau tw khi thuc hién bao céo nghién ciu phan tich nay.

BAN TIN THI TRUWONG TUAN 26/03-30/03/2012



