SHS SAIGON - HANOI SECURITIES

Ha N6i, Ngay 13/04/2012

Phong Phan tich

CTCP Chirng khoan Sai Gon Ha Néi (SHS)
Email: contact@shs.com.vn

Website: http://www.shs.com.vn

Tru s& chinh - Ha N&i

Tang 1&3, Toa nha Trung tam Hoi nghi
Céng doan, Sé 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguyén Théi Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Da Nang

97 Lé Loi, Hai Chau, ba Nang

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779

BAN TIN TUAN

09/04/2012 — 13/04/2012

Thi trwrong chirng khoan

Thi trwdng tudn qua tang dlem manh trong phan lon cac
phién giao dich, trwdc khi giang co vao cudi tuan khi tién
dén ngudng khang cy (470 diém db6i véi VN-Index; 79
diém déi voi HNX-Index).

Thanh khoan toan thj trwdng tang manh so Vo tuan giao
dich trwdc khi nha dau tw hing khéi tredc dong thai noi
Idng chinh sach tién té ciia NHNN.

Nhém cb phiéu bat déng san, ngan hang la tam diém cha y
trong tuan giao dich vira qua, khi nha dau tw ky vong viéc
n&i l16ng dong tién sé gitp doanh nghiép BDS thoat ra khdi
tinh trang kho khan va gitp cai thién no xau toan hé théng
Ngan hang.

Khéi ngoai quay tr¢ lai mua rong trén hai san, tap trung
vao nhém cb phiéu tai chinh ngan hang.

Phan tich ky thuat

Xét trong ngén han, phién giam diém nhe cubdi tuan voi
thanh khoan téng doét bién cho thay sirc ép cung tai ving
khang cw dang chiém wu thé.

Chi s6 HNX-Index van dang giang co tai duwéng bién trén
ctia mo hinh tam giac (khoang 79 dlem) chua hoan thién
ma hinh; chi s6 VN-Index van dang giang co tai méc dinh
ngan han (470 diém) da thiét lap vao dau thang 3.

Dién bién nay ung ho thi trwong tiép tuc gidng co trong
phién giao dich t&i. Xac suét thi trudng vuot qua nguwdng
khang cy dwoc danh gia cao hon, khi dong tién tham gia
thi trwong tiép tuc cai thién, cac chi bdo dong lwc thi truong
van tiép tuc xu hwéng tang, chwa dén mic qué ban.

Trong tuan giao dich 16/04 — 20/04/2012, thj trwong dw
bao g|ang co vao dau tuén truée khi tiép tuc téng diém vao
nira cudi tuén. Ngudng can tiép theo cda thj truong la
khodng 500 diém déi v6i VN-Index; 90 diém dbi véi HNX-
Index.

Théng ké giao dich trong tuan

Tr. 2

Tr.5
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THI TRWONG CHUNG KHOAN
TONG HQP DIEN BIEN TRONG TUAN

Tiéu chi HOSE W Tieu chi HNX |
Index 462.52 15.08 3.37% Index 78.38 3.69  4.94%
KLGD 482,031,894 218,710,971  83.06% Cb phiéu KLGD 482,690,010 166,683,861 52.75%  C6 phiéu
GTGD 7,348.62 3,517.10  91.79% Ty VND GTGD 4,775.10 1,866.75 64.19% Ty VND
Téng cung 758,049,500 300,621,480  65.72%  Cb phiéu Téng cung 687,522,200 238,811,900 53.22%  Cb phiéu
Téng cau 886,124,740 437,417,480  97.48%  Cb phiéu Téng cau 651,174,900 216,683,700 49.87% Cb phiéu
GD NBT NN GD NDT NN
KL mua 36,415,750 24,974,600 218.29%  Cb phiéu KL mua 7,484,000 3,202,050 74.78% Cb phiéu
KL ban 22,020,910  -1,919,620  -8.02% Cb phiéu KL ban 4,079,840 1,262,895 44.83%  Cb phiéu
GT mua 773.63 517.39 201.92% Ty VND GT mua 96.48 41.08 74.15% Ty VND
GT ban 529.46 2895  -518% Ty VND GT ban 55.09 19.15 53.27% Ty VND
Dién bién cung cau san HOSE Giao dich nha dau tw nwéc ngoai san HOSE
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Dién bién giao dich phién cudi tudn san HOSE Dién bién giao dich phién cudi tudn san HNX
Index 462.52 274  -0.59% Index 78.38 -0.16  -0.20%
KLGD 122,016,416 15,479,841  14.53% Cb& phiéu KLGD 104,582,214 -17,186,026 -14.11% Cb phiéu
GTGD 1,799.98 38.50 219% Ty VND GTGD 1,057.62 -127.48  -10.76% Ty VND
Téng cung 213,656,780 57,212,820 36.57% Cb phiéu Tbng cung 162,673,900 154,200 0.09%  Cb phiéu
Tbng cau 198,742,870 -8,114,170  -3.92% Cb phiéu Tbng cau 136,388,400 -14,616,800  -9.68% Cb phiéu
GD NDT NN GD NDT NN
KL mua 13,402,030 3,666,180 37.66% C& phiéu KL mua 4,254,700 3,605,100 554.97% Cb phiéu
KL ban 4,408,570 -1,854,410 -29.61% Cb phiéu KL ban 708,300 36,900 5.50% Cb phiéu
GT mua 251.4 40.22  19.05% Cb phiéu GT mua 56.0 49.24  723.62% Cb phiéu
GT ban 98.9 -44.33  -30.96% Cb phiéu GT ban 8.9 -1.33  -12.99%  Cb phiéu

Binh luan dién bién
= Thi trwong tudn qua tang diém manh trong phan Ién cac phién giao dich, tridc khi giang co vao cudi tuan
khi tién dén nguwdng khang cw (470 diem d6i voi VN-Index; 79 diém doi vei HNX-Index).

= Thanh khoan toan thj tredng tdng manh so v&i tuan giao dich trdc khi nha dau tw hirng khéi trudc dong
thai ndi Iéng chinh sach tién té ctia NHNN.

= Nhom c6 phiéu bt dong san, ngan hang la tam diém ch y trong tuan giao dich vira qua, khi nha dau tw ky
vong viéc nai ldng dong tien sé giup doanh nghiép BDS thoat ra khai tinh trang kho khan va gidp cai thién
no xau toan hé thong Ngan hang.

= Khdi ngoai quay tré lai mua rong trén hai san, tap trung vao nhém cé phiéu tai chinh ngan hang.

BAN TIN THI TRUWONG TUAN 09/04-13/04/2012
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NHAN DINH THI TRUONG

DPong thai ndi 16ng chinh sach tién t&é mot cach manh mé va ddng bd ca NHNN qua viéc 1/ gidm I&i suét; 2/ thao
g® rao can déi véi tin dung thudc muc dich dau tw kinh doanh bat déng san; va 3/ cho phép Ngan hang chi déng
co cau lai thdi han trd no cla cac khodn vay da tac dong tich cwe dén tam ly nha dau tw. Thi trwdng tuan qua
tang diém manh trong phan I&n cac phién giao dich, trwéc khi gidng co vao cudi tuan khi tién dén nguwéng khang
cw (470 diém ddi véi VN-Index; 79 diém ddi véi HNX-Index).

Nhom cb phiéu bat dong sén, ngan hang la tam diém chi y trong tuan giao dich vira qua, khi nha dau tw ky vong
viéc néi Idng dong tién sé gilp doanh nghiép BDS thoét ra khai tinh trang khé khan hién nay, tir d6 gitp cai thién
no xau toan hé théng Ngan hang. Ngoai nhém cb phiéu duwoc danh gia duwoc hwdng loi tryc tiép tlr chinh séch,
thi trworng chung ciing cé dién bién tich cwe, khi viéc loai bd hiu hét tin dung Iinh vwc BDS ra khdi khoan muc
tin dung khaéng khuyén khich gitp dw dia cho tin dung chirng khoan dwoc khoi théng.

Khi quyét dinh gidm 1ai suat cia NHNN c6 hiéu lwc, nhiéu Ngan hang da giam lai suat huy dong xubng dwéi 12%
dbi v&i ky han dwéi 12 thang. Thanh khoan toan hé théng Ngan hang van dbi dao, thé hién & 1/ I4i suat trén thi
trwong lién ngan hang tiép tuc duy tri & mae thap (khodng 6-8% ddi véi ky han qua dém); va 2/ khéi lwong trang
thau tin phiéu NHNN van & mdc cao, du I4i suét d& dwoc diéu chinh gidm kha manh, xuéng 10,25-11,25%. Trong
bdi canh thanh khoan dw thira, nhiéu Ngan hang ciing da dwa ra chuong trinh gidm I4i suét cho vay, véi mic i
suét giam khoang 1-1,5%/nam, xudng phé bién khoang 18% dbi véi moi déi twong khong thudc nganh nghé wu
tien. D4i véi linh vwe ndng nghiép ndng thén, mire 1ai suét phéd bién 14 khodng 14-16%/nam.

MUrc 1ai suét 18% tuy da gidm bét sirc ép nhung van la khé khan déi véi hoat dong ctia doanh nghiép. Mt
khéc, trong bdi canh hoat dong tai co cdu dang dwoc ddy manh, an toan hoat déng van sé 1a van dé quan
trong ma cac Ngan hang quan tam. L&i suét cao va thj trwong tiéu thu thu hep ciing la yéu t6 khién doanh
nghiép chwa s&m day manh tiép can dong vén. Do vay, con can thoi gian dé 1ai suat gidm mét cach phd bién va
dong tin dung dwoc bom manh ra nén kinh té. Diéu nay khién nha dau tw than trong hon khi thj trwong tién dén
vung khang cw, sau phién tang diém manh do tam ly.

Theo yéu t ky thuat, xét theo dd thi tudn, thj trwérng van cho tin hiéu tich cwe véi hai tuan ting diém lién tiép di
kém v6&i sy cai thién thanh khodn. Xét trong ngan han, phién gidm diém nhe cudi tuan véi thanh khoan tang dot
bién cho thdy strc ép cung tai viing khang cy dang chiém wu thé. Chi sé HNX-Index van dang giang co tai dwéong
bién trén ctia mo hinh tam giac (khoang 79 diém), chwa hoan thién mé hinh; chi sé VN-Index van dang gidng co
tai méc dinh ngan han (470 diém) da thiét l1ap vao dau thang 3. Véi dién bién hién tai, thi trwong duw béo tiép tuc
gidng co tai ngwdng khang cu vao dau tuan giao dich téi. Xac suét thj trwdng vwot qua nguéng khang cw duoc
danh gia cao hon, khi dong tién tham gia thi trwdng tiép tuc cai thién, cac chi bao dong lwc thi trweorng van tiép tuc
xu huéng tang, chua dén mirc qua ban.

Chung t6i duy tri quan diém xu huéng gidm dan cda |&i suét 1a nén téng hé tro' thj truong tdng diém trong trung
dai han. Nhiing chinh sach manh mé va déng bé cda NHNN cing véan 1a yéu té hé tro tam ly nha dau tw. Trong
tuén giao dich 16/04 — 20/04/2012, thj truong duw bao gidng co vao déu tuén truéc khi tiép tuc téng diém vao nia
cudi tudn. Nguéng cén tiép theo cda thj truong la khodng 500 diém déi véi VN-Index; 90 diém déi véi HNX-Index.

BAN TIN THI TRUONG TUAN 09/04-13/04/2012
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PHAN TiCH KY THUAT
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— Sau khi vuot qua canh trén cta mé hinh tam giac, chi sé VN-Index dang diéu chinh dé test lai mé hinh. Tin
hiéu diéu chinh 1a kém tich cuc vé ky thuat khi khéi lweng giao dich tdng & muirc khé cao.

— Véi dién bién nay, thi trwéng du béo tiép tuc gidng co tai ngwdng khang cuw trong phién giao dich t&i.

— Néu chi sé VN-Index c6 thé test thanh céng dinh tam giac (twong dwong dinh ngan han 470 diém da thiét
lap ngay 6/3) thi moé hinh symmetric triangle van tiép di&én. Mirc diém muc tiéu cta trwéng hop nay la khu
vre 490 diém.

— Né&u chi sé VN-Index test khong thanh céng va gidm qua qua khu vwe 450 diém, chi sé VN-Index sé xac
nhan dao chiéu, theo tin hiéu phan ky trén hai cap dinh ctia VN-Index twong tng véi hai cap dinh ctia RSI.
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— Sau phién tiép can va vuot nhe qua canh trén ca md hinh tam giac, chi sé6 HNX-Index d& ghi nhan phién
gidm diém quay tré lai vao trong canh trén mé hinh. Tin hiéu diéu chinh 1a kém tich cwc vé ky thuat khi khéi
lwvong giao dich tang & mrc kha cao.

— Véi dién bién nay, thi treéng du béo tiép tuc gidng co tai ngwdng khang cuw trong phién giao dich t&i.

— Néu chi s HNX-Index c6 thé break canh trén ctia mé hinh tam giac (twong dwong khoang 79 diém), chi sé
HNX-Index sé tiép tuc tang diém. Mirc diém muc tiéu cla truéng hop nay la khu vc 88 diém.

— Néu tiép tuc gidm diém, chi s6 HNX-Index sé hinh thanh phan ky v&i hai cap phan ky. Chi s HNX-Index sé&
xac nhan dao chiéu cla tin hiéu phan ky néu giam qua trendline ngan han hodc dwong MA20 (twong (rng
véi khu vie 75 diém).

BAN TIN THI TRUWONG TUAN 09/04-13/04/2012



>SS  SAIGON - HANOI SECURITIES

Ha N6i, Ngay 13/04/2012

THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Ma CK KL muarong Ma CK KL ban rong Ma CK Ma KL mua Ma KL ban
1 MBB 5,874,630 VIP -1,312,570 1 KLS 2,348,600 SCR -237,300
2 SAM 3,011,520 VIC -763,010 2 HOM 291,000 PGS -144,300
3 VCB 1,937,470 TTF -632,700 8 IDJ 189,800 NBC -142,700
4 REE 1,931,210 1JC -489,490 4 VND 188,800 SHB -87,600
5 STB 1,692,820 ITA -473,990 5 BVS 186,600 VNR -87,300

HOSE: 5 CP c6 KLGD cao nhét trong tuan

HNX: 5 CP c6 KLGD cao nhéat trong tuan

MaCK Giame Gia dong % KLGD MaCK Giame Gia dong % KLGD
MBB 15,900 15,500 -2.52% 22,676,080 HBB 6,900 7,100 2.90% 66,055,800
SAM 6,500 7,900 21.54% 18,637,220 PVX 11,600 11,900 2.59% 38,911,700
SBS 6,600 6,600 16,828,070 VND 12,100 12,900 6.61% 33,892,100

1JC 12,100 12,400 2.48% 16,553,610 KLS 12,400 13,200 6.45% 28,227,600
REE 15,800 16,800 6.33% 15,477,220 SCR 11,100 12,800 15.32% 20,397,000

HOSE: 5 CP ting gia nhiéu nhat trong tuan

HNX: 5 CP ting gia nhiéu nhat trong tuan

MaCK Giame Gia dong +/- % MaCK Giame Gia dong +/- %
BAS 800 1,100 300 37.50% PVV 6,000 7,700 1,700 28.33%
TAC 31,300 37,900 6,600 21.09% VIX 6,400 8,200 1,800 28.13%
CSM 14,700 17,700 3,000 20.41% LCS 12,200 14,900 2,700 22.13%

SFlI 16,200 19,500 3,300 20.37% UNI 5,900 7,200 1,300 22.03%
BMC 55,000 66,000 11,000 20.00% NHA 4,700 5,700 1,000 21.28%

HOSE: 5 CP giam gia nhiéu nhat trong tuan

HNX: 5 CP giam gia nhiéu nhét trong tuan

MaCK Giame Gia dong +/- % MaCK Gidmé  Giadoéng +/- %
VSG 1,900 1,500 -400 -21.05% SDG 32,100 25,000 -7,100 -22.12%
SSC 39,700 32,700 -7,000 -17.63% BHC 4,800 4,000 -800 -16.67%
PTB 14,200 11,900 -2,300 -16.20% THB 12,700 10,800 -1,900 -14.96%
ELC 33,600 28,400 -5,200 -15.48% V21 17,100 14,700 -2,400 -14.04%

ITA 11,200 9,800 -1,400 -12.50% SCC 3,700 3,200 -500 -13.51%

BAN TIN THI TRUONG
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Moi thdng tin xin vui long lién hé: . .
Phong Phan tich - Céng ty Co Phan Chirng khoan Sai Gon - Ha Nai

Tru s& chinh tai Ha Noi Chi nhanh Hé Chi Minh Chi nhanh Pa Nang
Tang 1&3, Tda nha Trung tam HGi  141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
ngr]i Cc“_)Pg do\e‘m,ﬁc‘; 01 Yet Kiéu, ThaiBinh, Quan | NSng

Hoan Kiém, Ha Noi Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Tel: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Tat ca nhing thong tin néu trong bao cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Coéng ty C4 phan Ching khoan Sai Gon - Ha Néi (SHS) khéng chju

.. n bat ky mét trach nhiém nao déi véi tinh chinh x&c cda nhikng théng tin dwoc dé cap
Nguoi thuc hién:

dén trong béo céo. Cac quan diém, nhén dinh va danh gié trong bao céo nay la
Boan Thi Anh Nguyét quan diém c& nhan cia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém cia SHS.

B&o céo nay ch/ nhdm muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi

doc mua, ban hay ndm gi chitng khoan. Nguoi doc chi nén s dung bao céo
nghién ctu nay nhw Ia mét nguén thong tin tham khao.

SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi céc déi tuong duoc dé cap
dén trong bao céo nay. Ngudi doc cén luu y rang SHS c6 thé cé nhitng xung dét loi

ich déi véi cac nha dau tw khi thuc hién bao céo nghién ciu phan tich nay.

BAN TIN THI TRUWONG TUAN 09/04-13/04/2012



