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trwwong chirng khoan

Sau phién tdng manh qua nguwéng khang cw dau tuan, thi
trwdng diéu chinh giam nhe nhdm kiém dinh lai xu
hwong. Nha dau tw cé xu hwéng quan tam hon dén yéu
td co ban, chi s6 VN-Index van duy tri dwoc tuan tang
nhe, trong khi HNX-Index ghi nhan tuan gidm diém.

Thanh khodan toan thi triwdng tang tai san HOSE, glam tai
san HNX. Thi trwong dao dong hep hon vé cubi tuan, khi
tién gan nguong khang cw. Nhung dién bién thi trwong
cho thy Iwc ciu con than trong.

Nhém cé phleu bat dong san, ngan hang tiép tuc la tam
diém cha y trong tuan g|ao dich vira qua, sau dong thai ndi
I6ng chinh séach tién té ctia NHNN. Vao cudi tudn, nhoém cb
phiéu bat déng san da chiu &p lwc ban ra sau thoi gian
tang néng.

Khéi ngoai mua rong tai san HNX, pén rong tai san HOSE
do déng thai ban ra 33 triéu cb phieéu STB.

Phén tich ky thuat

Két thic tuan giao dich, chi s& HNX-Index van dao dong
bén trong md hinh tam giac, chwa cét |én canh trén cia mo
hinh; chi s& VN-Index van dang theo xu hwéng diéu chinh
t ngwéng can 480 diém.

Theo phan tich ky thuat, chi s6 HNX-Index tiép tuc dao
dong theo mé hinh tam giac néu vuot qua canh trén cla
mo hinh; két thic md hinh néu diéu chinh sau hon canh
dudi cta tam giac. Do vay, dién bién thj trwéng hién tai
chwa d0 co s& dé khéng dinh xu huéng.

Diém tich cyc la thi trwong giao dich glang co voi thanh
khoan thap trong phlen cudi tuan, cho thay tai ving gia
hién tai, ap lwc cung gia thap chwa nhiéu. Tuy nhién, dién
bién thi trwong cho thdy lwc cau chwa manh dan trong
quyét dinh day gia lén.

Trong tuén giao djch ter 23/04 — 27/04/2012, thj trong duw
béo tiép tuc dién bién gidng co tai nguéng hé tro (khodng
460 diém déi véi VN-Index; khodng 76 diém déi véi HNX-
Index).

Théng ké giao dich trong tuan
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THI TRWONG CHUNG KHOAN
TONG HQP DIEN BIEN TRONG TUAN

Tiéu chi HOSE | HNX

Index 465.72 3.2 0.69% Index 77.75 0.25 0.32%

KLGD 602,385,920 120,354,026  24.97%  C& phiéu KLGD 80,316,916 -20,120,959 -20.03%  Cb& phiéu

GTGD 9,936.37 2587.76  35.21% Ty VND GTGD 876.91 -143.01  -14.02% Ty VND

Téng cung 846,433,900 88,384,400  11.66%  Cb& phiéu Téng cung 107763400 -36,532,300 -25.32%  Cb phiéu

Téng cau 984,255,660 98,130,920  11.07%  Cb phiéu Téng cau 111,164,300  -7,529,800  -6.34%  CO phiéu

GD NDT NN GD NDT NN

KL mua 30,485,740 -5,930,010 -16.28%  Cb phiéu KL mua 1,144,500 101,900 9.77%  Cb phiéu

KL ban 57,455,154 35,434,244  160.91%  C6 phiéu KL ban 399,300 -751,200 -65.29%  C6b phiéu

GT mua 775.68 2.05 0.27% Ty VND GT mua 16.5 3.62 28.12% Cb phiéu

GT béan 1,467.42 937.96 177.15% Ty VND GT béan 7.0 -6.76 -49.16%  Cb phiéu
Dién bién cung cau san HOSE Giao dich nha dau tw nwéc ngoai san HOSE
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Dién bién giao dich phién cudi tudn san HOSE Dién bién giao dich phién cudi tudn san HNX
Index 465.72 -1.36  -0.29% Index 77.75 0.25 0.32%
KLGD 106,580,818 -37,928,825 -26.25%  C& phiéu KLGD 80,316,916 -20,120,959 -20.03% Cb phiéu
GTGD 1,762.91 -587.07 -24.98% Ty VND GTGD 876.91 -143.01  -14.02% Ty VND
Téng cung - - - Cb phiéu Téng cung 107763400 -36,532,300 -25.32%  C6b phiéu
Tbng cau 157,959,740 -29,712,820.00 -15.83%  CO phiéu Tbng cau 111,164,300  -7,529,800  -6.34%  CO phiéu
GD NDT NN GD NDT NN
KL mua 4,333,660 -3,193,390 -42.43% Cb phiéu KL mua 1,144,500 101,900 9.77%  Cb phiéu
KL ban 3,373,690 -17,244,654 -83.64%  Cb phiéu KL ban 399,300 -751,200 -65.29%  Cb phiéu
GT mua 125.5 -65.79  -34.39%  Cb phiéu GT mua 16.5 3.62 28.12% Cb phiéu
GT ban 96.2 -393.92  -80.37%  C6 phiéu GT ban 7.0 -6.76 -49.16%  Cb phiéu

Binh luan dién bién

= Sau phién tang manh qua ngwdng khang cw dau tuan, thj trwong diéu chinh giam nhe nham kiém dinh lai
xu huéng. Nha dau tw c6 xu huwéng quan tdm hon dén yéu to co ban, chi so VN-Index van duy tri duoc
tuan tang nhe, trong khi HNX-Index ghi nhan tuan giam diém.

= Thanh khoan toan thj truong tang tai san HOSE, gidm tai san HNX. Thj trwong dao dong hep hon vé cuéi
tuan, khi tien gan nguwdng khang cw. Nhwng dién bién thj trwdng cho thay Iwc cau con than trong.

= Nh6m cb phiéu bat dong san, ngan hang tiép tuc la tam diém cha y trong tuan giao dich vira qua, sau dong

thai n&i 16ng chinh séch tién té cia NHNN. Vao cubi tuan, nhém cé phiéu bat dong san da chiu &p lwc ban
ra sau th&i gian tang néng.

= Khbi ngoai mua rong tai san HNX, ban rong tai san HOSE do déng thai ban ra 33 triéu cb phiéu STB.

BAN TIN THI TRUWONG TUAN 16/04-20/04/2012
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NHAN DINH THI TRUONG

Sau phién tdng manh qua nguéng khang cu dau tuan, thj truéng diéu chinh gidm diém vé nira cudi tuan nham
kiém dinh lai xu huéng. Ngoai tac dong bdi yéu tb ky thuat, kha nang tang gia xang, dién l1a yéu té khién nha
dau tw ddy manh ban ra chét 1oi trong tuan vira qua.

Cu thé, 4 doanh nghiép dau méi (Petrolimex, PV Qil, Saigon Petro, Céng ty Xang dau Déng Thap) d& c6 cong
van xin Bo Tai chinh cho phép tang gia ban I1& xang dau. Thj trwéng da xuét hién tin dén gia xang dau sé duoc
didu chinh tang khoang 300-700 déng trong mot vai ngay téi. Quan ngai kha ndng tang gia dién, xang dau
khién nha dau tw than trong, c6 xu hwéng day manh chét 1&i. Két hop véi xu hwéng diéu chinh mang tinh k§
thuat khi hai chi s Index tién dén vung khang cw (khodng 480 diém dbi véi VN-Index; 79-80 diém dbi voi
HNX-Index), thi trwéng gidm diém manh dan vé nira cubi tuan.

Da gidam da chirng lai trong phién cudi tudn, khi thi tredng tién dén viing hd tro khoang 460 diém dbi véi VN-
Index; 76 diém dbi véi HNX-Index. Két thac phién, chi s6 HNX-Index c6 phién tang diém nhe, VN-Index ghi
nhan phién gidm nhe do tac déng tr nhém cb phiéu Ién (BVH, MSN va VIC), véi thanh khoan gidm kha manh
S0 v&i phién truéc. Két thic tuan giao dich, chi sé HNX-Index van dao déng bén trong mé hinh tam giac, chwa
cét 1én canh trén cta md hinh; chi s VN-Index van dang theo xu hwéng diéu chinh tlr ngwéng can 480 diém.
Theo phan tich ky thuat, chi s6 HNX-Index tiép tuc dao dong theo md hinh tam giac néu vuot qua canh trén
ctia mo hinh; két thic md hinh néu diéu chinh sau hon canh dwéi clia tam giac. Do vay, dién bién thi trwong
hién tai chwa di co s& dé khang dinh xu huwéng. Diém tich cuc 1a thi trwdng giao dich gidng co véi thanh
khodn thap trong phién cudi tuan, cho thay tai viing gia hién tai, ap lwc cung gia thap chwa nhiéu. Tuy nhién,
dién bién thij trwdng cho thay lwc cAu chwa manh dan trong quyét dinh day gia lén.

V& phia théng tin vi mé, vao cudi tuan, 13i suat d4u thau tin phiéu NHNN tiép tuc gidm, ky han 28 ngay chi con
7,95%. Khéi lwong tring thau tin phiéu ky han 6 thang chi 350 ty déng, thAp hon dang ké mirc 1.000 ty déng
trong phién trwéc, bat chap lai suat cao hon dang ké (1ai suét tin phiéu ky han 6 thang la 11,25%) cho thay
Ngan hang danh gia lac quan hon vé nhu cau vén trong vong 6 thang t&i. Sau quyét dinh gidm céc loai 14 suét
chd chét cia NHNN, hau hét cac Ngan hang déu dwa ra quyét dinh gidm lai suét cho vay ciing nhu dua ra
chwong trinh 13i su4t wu dai cho doanh nghiép trong linh vwc wu tién. Tuy nhién, méc |4 suat phd bién van
khoang 16-17%, & muc cao so v&i kha nang hép thu ctia doanh nghiép.

Chung t6i cho rang, trong bdi canh thj trwong tiéu thu thu hep, tdc dong cla viéc tédng gia xéng dau, dién,
lwong téi thidu dén chi s CPI khéng I&n. Dong thai tang gia dich vu y t& dy béo ciing khéng tac dong manh
dén chi sé CPI thang 5, khi chi mét sb dich vu y t& ndm trong r6 tinh CPI, va thwc té dién bién tang gia khong
ddng thoi tai cac bénh vién, tly thudc vao viéc xay dwng khung gia trinh B Y té ban hanh. Thuc té sau déng
thai tdng gia xang dau vao ngay 7/3, chi sb gia tiéu dung thang 3 chi tdng nhe 0,16%, thap hon nhiéu so véi ky
vong clia nha dau tw. Bd K& hoach va Dau tw ciing da khéng dinh CPI thang 4 chi tdng duéi 0,1%, va vé&i mirc
tang nay, CPI thang 4 so v&i ciing ky chi con tdng khodng 10.5%, thAp hon murc I4i suat huy déng hién tai. V&i
di&n bién ha nhiét cta lam phat, ching t6i duy tri quan diém da gidm dan cla |i suét la kha thi va la nén tang
hé tro xu hwéng tdng diém cua thij trwéng trong trung va dai han.

Trong ngdn han, téc dong tam ly cda viéc ting gia xdng dau dw béo vén sé 1a yéu té khién nha déu tw than
trong trong quyét dinh giao djch. Trong tuan giao dich tir 23/04 — 27/04/2012, thj triromg duw béo tiép tuc dién
bién gidng co tai nguéng hé tro (khodng 460 diém dbi véi VN-Index; khodng 76 diém déi véi HNX-Index).
Chung t6i van nghiéng vé xu huéng tdng diém cda thj triromg sau thoi gian diéu chinh.

BAN TIN THI TRUONG TUAN 16/04-20/04/2012
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PHAN TiCH KY THUAT
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— Chi sb VN-Index ghi nhan phién gidm didm nhe vé&i thanh khodn gidm so véi phién trwéc. DA gidm clia VN-Index chiu

tac dong ctia nhém cd phiéu 16n (BVH, MSN, VIC).

— Thij trwérng dao ddng hep hon véi thanh khoan thap cho thay tai viing gié hién tai, 4p lwc cung gia thap chua manh. Tuy
nhién, di&n bién thi trwdng cho thdy phia cdu chwa manh dan mua vao véi mie gia cao.

— Viéc chi sb VN-Index break lén dinh cii (dinh ngay 23/03/2012) kha xa, trong khi chi b4o RSI — chi bao vé dong lwc thi
trwdng — khdng break dwoc dinh cii, di theo xu hwéng sideway ciing I tin hiéu canh bao dao chiéu.

— Kha néng chi sb VN-Index dy béo tiép tuc giding co tai ngwédng hd tro' trong phién giao dich t&i. Mirc hd tro trong ngan

han cho chi s& VN-Index 1a khu viec 450-460 diém.

HNX-Index
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— Chi sb HNX-Index d4 ghi nhan phién ting diém nhe vé&i thanh khoan thap khi gidm dén mirc hé tro' clia dwong MA20
cling nhw mre hd tro' cla canh dwdi cla ascending. V&i phién tang nhe hém nay, HNX-Index van dang dao déng trong

mo hinh tam giac, chwa vwot 1én canh trén cta mé hinh.

— Thi trwéng dao dong hep hon véi thanh khodn thap cho thay tai viing gia hién tai, p lwc cung gia thip chwa manh. Tuy
nhién, dién bién thj trwéng cho thay phia cadu chwa manh dan mua vao véi mire gia cao.

— Néu chi s6 HNX-Index c6 thé gitr dwoc & mic trén canh d
Index van sé xac nhan mo hinh ascending triangle.

wéi cia mo hinh tam giac, sau dé tang diém tré lai, HNX-

— Né&u chi s6 HNX-Index break mirc hd tro' ciia dwerng MA20 va trendline ngén han (khu vwe 77.5-76) véi khéi lugng lon

s& xac nhan tin hiéu phan ky cta cta chi s& HNX-Index voi
s6 HNX-Index s& c6 mét dot diéu chinh kha manh.

chi sb RSI v&i hai cap dinh phan ky. V&i dién bién nay, chi

BAN TIN THI TRUWONG
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Ma CK KL muarong Ma CK KL ban rong Ma CK Ma KL mua Ma KL ban
1 MBB 4,205,180 STB -32,435,144 1 VCG 802,300 PVG -315,500
2 VCB 2,122,030 DPM -917,420 2 KLS 449,500 PGS -294,800
3 HPG 869,690 PGC -694,580 3 PVX 380,500 IDJ -181,800
4 HSG 615,100 VSH -654,870 4 TAS 318,900 VCS -147,500
5 SAM 520,700 OGC -472,900 5 PVS 267,800 AVS -133,100

HOSE: 5 CP c6 KLGD cao nhét trong tuan

HNX: 5 CP c6 KLGD cao nhéat trong tuan

MaCK Giame Gia dong % KLGD MaCK Giame Gia dong % KLGD
MBB 15,400 15,400 18,415,120 HBB 7,100 6,800 -4.23% 48,142,300
SAM 8,100 8,100 18,326,520 PVX 11,100 11,500 3.60% 34,579,600

SSI 21,300 21,700 1.88% 17,414,260 VND 12,900 12,600 -2.33% 29,837,700
SBS 6,500 6,700 3.08% 13,784,440 KLS 13,100 12,600 -3.82% 25,916,700
EIB 18,200 18,200 13,620,090 SCR 12,700 13,500 6.30% 17,764,900

HOSE: 5 CP ting gia nhiéu nhat trong tuan

HNX: 5 CP ting gia nhiéu nhat trong tuan

MaCK Giame Gia dong +/- % MaCK Giame Gia dong +/- %
BRC 10,700 12,800 2,100 19.63% CsC 11,000 14,200 3,200 29.09%
KSS 9,000 10,700 1,700 18.89% VIX 8,700 11,200 2,500 28.74%

IFS 5,900 7,000 1,100 18.64% GLT 14,600 18,400 3,800 26.03%
VIP 5,900 7,000 1,100 18.64% BLF 4,300 5,200 900 20.93%
KTB 9,700 11,500 1,800 18.56% L14 6,800 8,200 1,400 20.59%

HOSE: 5 CP giam gia nhiéu nhat trong tuan

HNX: 5 CP giam gia nhiéu nhét trong tuan

MaCK Giame Gia dong +/- % MaCK Giame Gia dong +/- %
BMC 69,000 50,500 -18,500 -26.81% DIH 19,000 14,800 -4,200 -22.11%
TNC 17,300 14,100 -3,200 -18.50% DL1 12,300 10,000 -2,300 -18.70%
CYC 2,600 2,200 -400 -15.38% INN 15,000 12,500 -2,500 -16.67%
HMC 12,600 10,700 -1,900 -15.08% KST 7,000 5,900 -1,100 -15.71%
SCD 12,200 10,500 -1,700 -13.93% VIG 4,500 3,800 -700 -15.56%

BAN TIN THI TRUONG
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Moi thdng tin xin vui long lién hé: . .
Phong Phan tich - Céng ty Co Phan Chirng khoan Sai Gon - Ha Nai

Tru s& chinh tai Ha Noi Chi nhanh Hé Chi Minh Chi nhanh Pa Nang
Tang 1&3, Tda nha Trung tam HGi  141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
ngr]i Cc“_)Pg do\e‘m,ﬁc‘; 01 Yet Kiéu, ThaiBinh, Quan | NSng

Hoan Kiém, Ha Noi Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Tel: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Tat ca nhing thong tin néu trong bao cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Coéng ty C4 phan Ching khoan Sai Gon - Ha Néi (SHS) khéng chju

.. n bat ky mét trach nhiém nao déi véi tinh chinh x&c cda nhitng théng tin dwoc dé cap
Nguoi thuc hién:

dén trong béo céo. Cac quan diém, nhén dinh va danh gié trong bao céo nay la
Boan Thi Anh Nguyét quan diém c& nhan cia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém cia SHS.

B&o céo nay ch/ nhdm muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi

doc mua, ban hay ndm gi chitng khoan. Nguoi doc chi nén s dung bao céo
nghién ctu nay nhw Ia mét nguén thong tin tham khao.

SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi céc déi tuong duoc dé cap
dén trong bao céo nay. Nguoi doc cén luu y rang SHS c6 thé cé nhitng xung dét lgi

ich déi véi cac nha dau tw khi thuc hién bao céo nghién ciu phan tich nay.

BAN TIN THI TRUWONG TUAN 16/04-20/04/2012



