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Ha N6i, Ngay 04/05/2012

Phong Phan tich

CTCP Chirng khoan Sai Gon Ha Néi (SHS)
Email: contact@shs.com.vn

Website: http://www.shs.com.vn

Tru s& chinh - Ha N&i

Tang 1&3, Toa nha Trung tam Hoi nghi
Céng doan, Sé 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguyén Théi Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Da Nang

97 Lé Loi, Hai Chau, ba Nang

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779

BAN TIN TUAN

02/05/2012 — 04/05/2012

Thi trwrong chirng khoan

Vai trd khang cy ky thuat cta mdc dinh ngén han
(khoang 480 diém ddi véi VN-Index; 80 diém dbi voi
HNX-Index) khién thi truong theo xu hwong diéu chinh
nhe trong phién dau tuan. Lwc cau da nhanh chong
chiém wu thé tr& lai khi chi sb gia g|am gan ngudng hd
tro (460 diém dbi véi VN-Index; 77 diém dbi véi HNX-
Index), gilp thi trwdng tiép tuc ghi nhan tuan tang diém
sau ky nghi I8.

Thanh khodn toan thj trwong tiép tuc & mac cao khi thi
trwong diéu chinh. Diéu nay cho thdy lwc cau sdn sang
tham gia thj trr&ng khéng nha.

Nhém cd phiéu bat dong san, khoang san da chiu ap luc
ban ra sau thoi gian tdng néng. Nhém cb phleu chirng

khoan da thu hat dwoc sw quan tam cla dong tién vé cudi
tuan, sau thoi gian dao dong tich Idy.

Khéi ngoai tiép tuc mua rong trén ca hai san, tap trung
vao nhoém c¢6 phiéu Bluechips.

Phén tich ky thuat

V&i phién tdng manh cudi tuan, chi sé6 HNX-Index da
vuot qua mébe dinh khang cw ngan han véi thanh khoan
tich cuc; chi s& VN-Index dang tién dén ngwdng can
ngan han.

Viéc chi sé VN-Index da hai lan chwa vuot qua duoc dinh
ngan han (khoang 480 diém) khién méc diém nay sé co
vai trd quan trong dé khang dinh xu hwéng. Két hop voi
viéc chi s6 HNX-Index da tién dén dwong bién trén clha
dai Bollinger Bands, thj trwong dw béo sé giang co hon
trong phién dau tuan, khi VN-Index tiép can mébc 480
diém.

Dién bién giao dich toan thj trzong cho tin hiéu tich cuc
vé cung cdu. Trong tudn giao djch 07/05 — 11/05/2012, thj
trromg duw bao vurot qua mée dinh khang cw ngdn han vao
dau tudn. Nguéng can quan trong hon cda thj truomg la
khodng 490 diém déi véi VN-Index; 88-90 diém dbi véi
HNX-Index.

Théng ké giao dich trong tuan

Tr. 2

Tr.5
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THI TRWONG CHUNG KHOAN
TONG HQP DIEN BIEN TRONG TUAN

Tiéu chi
Index
KLGD
GTGD
Téng cung
Tbng cau
GD NDT NN
KL mua

KL ban

GT mua

GT ban

476.32
330,266,934
5,058.73
516,448,590
598,809,730

22,077,040
8,827,760
544.91
264.22
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HOSE
255
-95,046,515
-1,666.66
-29,084,680
-41,066,580

-987,751
-13,533,021
-215.24
-479.07

0.54%
-22.35%
-24.78%

-5.33%
-6.42%

-4.28%
-60.52%
-28.32%
-64.45%

C6 phiéu

Ty VND
C6 phiéu
C6 phiéu

Cb phiéu
C6 phiéu
Ty VND
Ty VND

Tiéu chi
Index
KLGD
GTGD
Tbng cung
Téng cau
GD NDT NN
KL mua

KL ban

GT mua

GT ban

81.27
284,545,530
2,930.79
395,234,400
391,742,300

5,293,800
3,628,800
91.88
47.31

HNX

1.41
-66,226,862
-743.00
-153,255,700
-138,866,200

-2,076,200
-817,900
1.23

-6.08

1.77%
-18.88%
-20.22%
-27.94%
-26.17%

-28.17%
-18.39%

1.36%
-11.38%

Cb phiéu

Ty VND
C6 phiéu
Cb phiéu

Cb phiéu
Cb phiéu
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Ty VND

Dién bién cung cau san HOSE

Giao dich nha dau tw nwéc ngoai san HOSE
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Dién bién giao dich phién cudi tudn san HNX

HOSE

Index
KLGD
GTGD

Téng cung
Tbng cau
GD NDT NN
KL mua

KL ban

GT mua

GT ban

476.32

108,083,363

1,711.09

218,469,780

9,325,980
2,282,410
196.2
61.9

7.52
4,183,962
138.67

28,764,790.00

4,299,530
-1,013,860
69.44
-27.29

1.60%
4.03%
8.82%

15.16%

85.54%
-30.76%
54.80%
-30.61%

C6 phiéu
Ty VND
C6 phiéu
C6 phiéu

Index
KLGD
GTGD

Tbng cung
Téng cau
GD NDT NN
KL mua

KL ban

GT mua

GT ban

81.27
101,137,560
1,063.43
133514400
148,264,000

1,906,600
1,822,800
48.3
27.7

HNX

1.58
6,720,968
124.94
8,935,100
21,666,500

-104,700
347,300
25.06
12.60

1.98%
7.12%
13.31%
7.17%
17.11%

-5.21%
23.54%
107.91%
83.35%

Cb phiéu

Ty VND
C6 phiéu
C6 phiéu

Binh luan dién bién

= Vai tro khang cy k¥ thuat cGia mbc dinh ngén han (khoang 480 diém dbi voi VN-Index; 80 diém dbi voi
HNX-Index) khién thj trwong theo Xu hwong dleu chinh nhe trong phién dau tuan. Lwc cau da nhanh
chong chiém wu thé tré lai khi chi so gi4 giam gan ngwdng hé tro (460 diém dbéi véi VN-Index; 77 diém
dbi véi HNX-Index), gitp thi trwéong tiép tuc ghi nhan tuan ting diém sau ky nghi 18.

* Thanh khodn toan thj trwdng tiép tuc &
sang tham gia thj triedng khéng nhé.

murc cao khi thj trwéng didu chinh. Diéu nay cho thay luc ciu sén

= Nhém cb phiéu bat déng san, khoang san da chiu &p lwc ban ra sau thoi gian tang ndng. Nhom ¢ phiéu

chirng khoan da thu hat dwoc sy quan tam clia dong tién vé cudi tuan, sau thdi gian dao ddng tich Idy.

= Khbi ngoai tiép tuc mua rong trén ca hai san, tap trung vao nhém cé phiéu Bluechips.

BAN TIN THI TRUWONG

TUAN 02/05-04/05/2012
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NHAN DINH THI TRUONG

Thi trwdng tudn qua dién bién sat véi cac chi bao k¥ thuat. Vai trd khang cw k¥ thuat cia méc dinh ngén han
da thiét lap tw gitra thang 4 (khodng 480 diém dbéi véi VN-Index; 80 diém dbéi véi HNX-Index) khién thi trwong
theo xu hwéng diéu chinh nhe trong phién dau tuan. Lwc cu da nhanh chéng chiém wu thé tr& lai khi chi sb
gi4 gidm gan ngwdng hd tro (460 diém dbéi véi VN-Index; 77 diém dbéi véi HNX-Index), gitp thi trudng tang
diém tré lai vé cubi tuan. Két thic tuan giao dich, thi trwéng tiép tuc ghi nhan tuan tang diém véi thanh khodn
kha.

Théng tin vi mé ndi bat tudn qua la viéc cac co quan chirc ndng dinh hwéng thdo g& khé khdn cho doanh
nghiép, trong béi canh tbc do ting trwdng gidm sit. Dinh hwéng hé tro doanh nghiép dworc tiép can tir hai mat,
ca chinh séch tién té va tai khoa. V& tién t&, NHNN d& 1/ néi 16ng quy dinh vé viéc vay ngoai t& cho nhu cau
san xuat trong nwéc; 2/ tuyén bd kha ndng gidm dan |i suét theo 16 trinh hang thang, néu lam phat tiép tuc &
murc thap; va 3/ khéng ché chénh léch I4i suét cho vay va huy déng khoéng qué 3%, ap dung dbi véi linh vuc
néng nghiép néng thén, xuét khau, doanh nghiép vira va nhd. Vé tai khéa, B6 Tai chinh da dé xuét trinh Chinh
pha gidm thué TNDN, gia han thué GTGT, gidm tién thué d4t cho doanh nghiép, v&i tbng lwong tién hd tro
khoang 25.000 ty déng.

Thanh khoan toan hé théng Ngan hang tuan qua tiép tuc cai thién. Lai suét lién ngan hang ky han qua dém
hién chi khoang 3%, 1ai suét tin phiéu NHNN ky han 28 ngay chi con 5,9% vao cubi tudn va van thu hat sy
quan tdm cla cac Ngan hang. Tham khao tai cac Ngan hang, muc tiéu trong tam cla hé thédng Ngan hang hién
tai la ddy manh tin dung, tédng hiéu qua s& dung vén ciing nhw tan dung xu hwéng |&i suat giam dan. Tuy
nhién, thwc té ting trwdng tin dung van chua cé nhiéu cai thién, | suat cho vay van chwa gidm mot cach phd
bién. Diéu nay cho thay yéu té quan trong can tré dong tin dung & thdi diém hién tai 1a thi trwdng tiéu thu trdm
l&ng. Két hop véi tinh hinh tai chinh khé khan do chi phi vén vay cao trong thoi gian dai, da sé doanh nghiép
khéng du diéu kién tiép can dong tin dung, trong khi nhitng doanh nghiép du diéu kién chwa man ma trong viéc
vay von.

Trong bdi canh doanh nghiép khé khan khi tiép can nguén tin dung, viéc giam, gia han thué sé giip doanh
nghiép st dung dwoc dong vén nhan réi khdng can tén chi phi. Viéc doanh nghiép cé thé tiép can ngudn tin
dung ngoai té, tan dung chénh l&ch |&i suét ciing I dong thai dwoc danh gia tich cuwc, dac biét trong bdi canh
ty gid &n dinh hién nay. Con can thdi gian dé& dong tin dung dwoc khoi théng, tuy nhién cac bién phap hd tro
truc tiép dén doanh nghiép cla co quan chirc nang dang di dung hwéng.

Xét vé yéu t6 ky thuat, hai chi sé Index van di&n bién theo mé hinh tam giac, véi mirc diém muc tiéu 1a khoang
490 diém dbi v&i VN-Index; 88-90 diém ddi véi HNX-Index. Sau hai phién diéu chinh khi tién dén muc dinh
ngan han (480 diém cda VN-Index; 80 diém dbi véi HNX-Index), thi truéng da phuc hoi tré lai vé cubi tuan. Vi
phién tang manh cubi tuan, chi sé HNX-Index da vwot qua mébc dinh khang cw ngén han véi thanh khoan tich
cwc; chi sb VN-Index dang tién dén nguwéng cén ngan han. Viéc chi sé6 VN-Index da hai l4n chwa vuot qua
duoc dinh ngén han (khoang 480 diém) khién méc diém nay sé c6 vai tro quan trong dé& khang dinh xu hwéng.
Két hop vai viéc chi sd HNX-Index da tién dén dwdng bién trén clta dai Bollinger Bands, thi trwong dw bao sé
gidng co hon trong phién dau tuan, khi VN-Index tiép can mbc 480 diém. Theo phan tich ky thuat, thi trwong
can tdng qua mébc khang cw ngan han dé tiép tuc di&n bién theo mé hinh tam giac.

Dién bién giao dich toan thj trzong cho tin hiéu kha tich cuc vé cung cdu. Trong tuén giao djch 07/05 —
11/05/2012, thj trromg dw bao vurot qua méce dinh khang cw ngdn han vao dau tuan. Nguéng can quan trong
hon cda thj triromg 14 khodng 490 diém déi véi VN-Index; 88-90 diém déi véi HNX-Index.

BAN TIN THI TRUONG TUAN 02/05-04/05/2012
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PHAN TiCH KY THUAT

VN-Index
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— Chi sb6 VN-Index ghi nhan phién tang manh cudi tudn sau khi gidm dén ngudng hé tro 460 didm. Dién bién thj trudng
tang manh dan vé cubi phién véi thanh khoan cao cho tin hiéu tich cwc vé& cung cau.

— Chi sb VN-Index van dang di&n bién theo mé hinh symmetric triangle, véi mirc diém muc tiéu cho chi sé VN-Index la khu
vire 490 diém.

—  Xét trong ngan han, viéc thi trwdng da hai 14n chwa vwot qua dugc dinh ngén han (khodng 480 didm) khién méc diém
nay sé cé vai trd quan trong d& khang dinh xu hwéng. Thi trwéng duw béo sé gidng co hon trong phién giao dich téi. Tin
hiéu tich cwc 1a nhém ¢ phiéu mang tinh dan dat nhw SSI c6 db thj kha dep, thé hién sy cai thién cia dong tién.

— Thi trwdng du béo sé& chinh phuc méc dinh ngan han. Nguwéng can quan trong hon cua thj trwéng 1a khoang 490 diém.

HNX-Index
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— Chi sb HNX-Index tiép tuc phién tang diém manh sau khi gidm xubng gan ngudng hé trgr 77 diém. Két thic phién chi s6
HNX-Index d& vwot qua mébc dinh ngan han (80 diém) véi thanh khoan téng, cho tin hiéu tich cuc vé k thuat.

— Chi sb HNX-Index van dang di&n bién theo mé hinh ascending triangle, vé&i mirc diém muc tiéu 1a khu vuc 88-90 diém.

- Két thac phién cubi tudn, HNX-Index d4 cham dwéng bién trén cha dai Bollinger Bands ciing nhw dwdng dudi clia kénh
tang gia da thiét lap tlr dAu nam. Két hop véi viec VN-Index dang tién dén nguwéng khang cw ngén han, thi trwéng dw
bao gidng co hon trong phién giao dich t&i.

— Thi trwdng dy béao sé chinh phuc méc dinh ngan han. Nguwéng can quan trong hon cla thi trwéng la khoang 88-90
diem.

BAN TIN THI TRUWONG TUAN 02/05-04/05/2012
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Ma CK KL muarong Ma CK KL ban rong Ma CK Ma KL mua Ma KL ban
1 REE 5,192,380 KDH -746,750 1 NTP 709,500 PGS -366,500
2 VCB 651,730 MBB -276,840 2 VND 686,200 THV -364,200
3 HPG 555,950 SBT -234,630 3 SHS 523,000 PVX -291,400
4 ITA 538,520 PHR -218,790 4 HOM 338,000 VNR -206,800
5 HAG 533,240 LIX -124,100 5 PVC 243,500 SHN -200,000

HOSE: 5 CP c6 KLGD cao nhét trong tuan

HNX: 5 CP c6 KLGD cao nhéat trong tuan

MaCK Giame Gia dong % KLGD MaCK Giame Gia dong % KLGD
SAM 9,300 9,600 3.22% 10,021,800 HBB 7,100 6,200 -12.68% 39,140,700
KSS 14,000 12,700 -9.28% 9,971,440 PVX 11,600 11,400 -1.72% 16,082,800
VNE 7,800 8,000 2.56% 9,543,060 VND 12,700 13,500 6.30% 15,145,400
BGM 11,100 10,800 -2.70% 9,202,160 SCR 16,700 17,000 1.80% 11,295,300
ITA 9,400 9,100 -3.19% 9,130,560 SHB 11,300 10,600 -6.19% 9,286,100

HOSE: 5 CP ting gia nhiéu nhat trong tuan

HNX: 5 CP ting gia nhiéu nhét trong tuan

MaCK Giame Gia dong +/- % MaCK Giame Gia dong +/- %
GIL 32,600 35,900 3,300 10.12% VDL 33,300 39,200 5,900 17.72%
CSM 23,000 25,300 2,300 10.00% DNY 11,500 13,200 1,700 14.78%
KSB 28,000 30,800 2,800 10.00% SGH 56,000 64,000 8,000 14.29%
MDG 6,000 6,600 600 10.00% POT 11,500 13,100 1,600 13.91%
RAL 32,000 35,200 3,200 10.00% KHL 5,800 6,600 800 13.79%

HOSE: 5 CP giam gia nhiéu nhat trong tuan

HNX: 5 CP giam gia nhiéu nhét trong tuan

MaCK Giame Gia dong +/- % MaCK Giame Gia dong +/- %
CAD 900 800 -100 -11.11% TAS 7,300 6,300 -1,000 -13.70%
HOT 29,900 27,100 -2,800 -9.36% VIE 12,200 10,700 -1,500 -12.30%
STG 20,500 18,600 -1,900 -9.27% Vil 3,000 2,700 -300 -10.00%
DLG 19,900 18,100 -1,800 -9.05% VSP 3,000 2,700 -300 -10.00%
FBT 13,300 12,100 -1,200 -9.02% LDP 29,000 26,500 -2,500 -8.62%

BAN TIN THI TRUONG

TUAN 02/05-04/05/2012
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Moi thdng tin xin vui long lién hé: . .
Phong Phan tich - Céng ty Co Phan Chirng khoan Sai Gon - Ha Nai

Tru s& chinh tai Ha Noi Chi nhanh Hé Chi Minh Chi nhanh Pa Nang
Tang 1&3, Tda nha Trung tam HGi  141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
ngr]i Cc“_)Pg do\e‘m,ﬁc‘; 01 Yet Kiéu, ThaiBinh, Quan | NSng

Hoan Kiém, Ha Noi Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Tel: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Tat ca nhing thong tin néu trong bao cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Coéng ty C4 phan Ching khoan Sai Gon - Ha Néi (SHS) khéng chju

.. n bat ky mét trach nhiém nao déi véi tinh chinh x&c cda nhitng théng tin duoc dé cap
Nguoi thuc hién:

dén trong béo céo. Cac quan diém, nhén dinh va danh gié trong bao céo nay la
Boan Thi Anh Nguyét quan diém c& nhan cia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém cia SHS.

B&o céo nay ch/ nhdm muc tiéu cung cép théng tin ma khéng ham y khuyén nguoi

doc mua, ban hay ndm gi chitng khoan. Nguoi doc chi nén s dung bao céo
nghién ctu nay nhw Ia mét nguén thong tin tham khao.

SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi céc déi tuong duoc dé cap
dén trong bao céo nay. Ngudi doc cén luu y rang SHS c6 thé cé nhitng xung dét loi

ich déi véi cac nha dau tw khi thuc hién bao céo nghién ciu phan tich nay.

BAN TIN THI TRUWONG TUAN 02/05-04/05/2012



