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Thi trwrong chirng khoan

Thi trwong tiép tuc tuan didu chinh gidm manh sau khi
tién dén vung khang cy theo mé hinh tam giac. Dién bién
gidm diém cua thi trwdng manh hon dy kién, khéng co
nhiéu phan (rng tai cac méc hd tro truéc dong thai ban
rong manh mé ctia nha dau tw nwéc ngoai (NDTNN).

Thanh khodn toan thi truéng gidm manh so véi tudn giao
dich trwéc cho thdy lwc cu do day con yéu. Thanh khoan
c6 cai thién trong phién cudi tuan khi thi trudng tién dén
méc hd trg, tuy nhién dién bién thj trwong cho thay ap lwc
cung van chiém wu thé.

Da sb6 c6 phiéu gidm diém manh truéc ap luc cung.
Nhoém cb phiéu bluechips giam manh tredc dong thai ban
ra cua khéi ngoai. Nhém cb phiéu chirng khoan, ¢ phleu
c6 yéu té co ban khong thuéc danh muc ban cua khbi
ngoai di&n bién tich cwc hon thi trwéng chung.

Khéi ngoai ddy manh ban rong trén ca hai san, tap trung
vao nhém c¢6 phiéu bluechips.

Phén tich ky thuat

Thi treong dé c6 phan wng khi tién dén vang hé tro
38.2% cla dai Fibonacci Retracement. Tuy nhién, da
phuc hoi giam vé cu0| phién veéi thanh khoan tang cho
thay &p lwc cung van chiém wu thé.

Két thuc tuan g|a0 dich, hai chi sb Index da giam qua
dwdng bién dwéi cltia dai Bollinger Bands, két _hop voi ch|
bao RSI(12) giam nhanh chong xudng gan méc 30 — méc
qué ban, cho tin hiéu vé kha nang phuc héi ky thuat.

Tuy nhién voi thuc t& cung cau hién tai, giai doan phuc
hoi ky t[]uét khé kéo dai, dac biét khi &p lwc cung tir khoi
ngoai van dang c6 xu huwéng gia tang.

Cco thé ky vong da gidm cda thj truong sé cham lai trong
tuén giao djch t6i, khi vung gia hién tai da cho thay sy cai
thién cda lyrc cau do day.

Nguéng hé tro cia thj trirong la khoang 410-430 diém déi
v6i VN-Index; 70 diém doi voi HNX-Index.

Théng ké giao dich trong tuan

Tr. 2

Tr.5
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TONG HQP DIEN BIEN TRONG TUAN

Tiéu chi
Index
KLGD
GTGD
Téng cung
Tbng cau
GD NDT NN
KL mua
KL ban
GT mua
GT ban

371,844,758

6,039.79
702,268,350
496,260,100

23,581,194
33,931,025
582.17
891.42

HOSE
-224,759,109
-3,822.45
-264,894,200
-589,497,310

-10,125,247
10,703,964
-244.07
261.80

-37.67%
-38.76%
-27.39%
-54.29%

-30.04%
46.08%
-29.54%
41.58%

C6 phiéu

Ty VND
C6 phiéu
C6 phiéu

Cb phiéu
C6 phiéu
Ty VND
Ty VND

Tiéu chi

Index

KLGD 274,930,607
GTGD 2,862.14
Téng cung 398,523,900
Tbng cau 353,258,800
GD NDT NN

KL mua 7,256,200
KL ban 7,515,925
GT mua 98.27
GT béan 97.75

HNX
-227,332,769
-2,764.04
-306,293,600
-290,403,500

-2,220,000
372,825
-30.94
-1.17

-45.26%
-49.13%
-43.46%
-45.12%

-23.43%
5.22%
-23.94%
-1.18%

C4 phiéu

Ty VND
C6 phiéu
C6 phiéu

Cb phiéu
C6 phiéu
Ty VND
Ty VND

Dién bién cung cau san HOSE Giao dich nha dau tw nwéc ngoai san HOSE
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Dién bién giao dich phién cudi tudn san HOSE Dién bién giao dich phién cudi tudn san HNX

Index 434.95 763  -1.72% Index 73.81 -2.34 -3.07%

KLGD 80,358,920 2,613,625 3.36%  Cb phiéu KLGD 74,326,807 -9,352,238 -9.25%  C6 phiéu
GTGD 1,227.64 76.43 6.64% Ty VND GTGD 706,9 -113.63 -10.28% Ty VND
Tbng cung - - - Cbphiéu Tbng cung Cé phiéu
Téng cau - - - Cbphiéu Téng cau C6 phiéu
GD NBT NN GD NBT NN

KL mua 5,627,730 -1,973,225 -25.96%  CO phiéu KL mua 2,601,400 1,343,000 106.72%  C6 phiéu
KL ban 9,904,870 -665,735 -6.30%  Cb phiéu KL ban 2,657,800 1,463,100 122.47%  Cb& phiéu
GT mua 125.67 -18.45 -12.80%  CO phiéu GT mua 38.6 20.04 107.97%  Cb phiéu
GT ban 220.31 -13.06 -5.60%  Cb phiéu GT ban 30.9 15.36 98.84%  Cb phiéu

Binh luan dién bién

= Thj treong tiép tuc tudn diéu chinh gidm manh sau khi tién dén viing khang cy theo mé hinh tam giéc.
Dién bién giam diém cda thi treong manh hon dy kién, khong c6 nhieu phan ¢ng tai cac moc ho tro
trwéc dong thai ban rong manh mé cda nha dau tw nwéc ngoai (NDTNN).

= Thanh khoan toan thj truong gidm manh so voi tudn giao dich trvdc cho thdy Iwc cau do day con yéu.
Thanh khoan 5:(’) cai thién trong phié,n Cuoi tu’én khi thi tredng tién dén moc hoé trg, tuy nhién dién bién thi
trewo'ng cho thay &p Iyc cung van chiém wu thé.

= Pa s ¢ phiéu giam diém manh tredc ap Ic cung. Nhom cb phiéu bluechips gidm manh trudc dong thai
ban ra cua khoi ngoai. Nhdm cb phiéu ching khoan, cb phiéu c6 yéu té co ban khéng thudc danh muc
ban ctia khdi ngoai dién bién tich cwe hon thj trwong chung.

= Khdi ngoai ddy manh ban rong trén ca hai san, tap trung vao nhém cé phiéu bluechips.

BAN TIN THI TRUWONG TUAN 14/05-18/05/2012
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NHAN DINH THI TRUONG

Thi trwong tiép tuc tuan diéu chinh gidm sau khi tién dén vang khang cw theo mé hinh tam giac. Dién bién
gidm diém cla thi trwéng manh hon dw kién trwdc déng thai ban rong manh mé cGa nha dau tw nuédc ngoai
(NDTNN).

Thuc té dién bién thi treong tudn qua cho thay twong quan cung cau cta nha dau tw trong nwéc tai ving hd
tro 430-455 diém dbi véi VN-Index; 74-78 diém dbi véi HNX-Index da c6 xu hwéng can bang. Thi trudng da
phuc hdi nhe trong phién cudi tuan, khi gidm dén méc hd tro 430 diém dbi véi VN-Index; 74 diém dbi véi HNX-
Index. Tuy nhién, &p lwc cung tlr khdi ngoai van tadc déng manh dén thi trwéng chung, khién thi trudng ghi
nhan tuan gidm diém manh nhét ké tir thang 5/2011.

C6 hai ly do dé ly gidi vé dong thai ban rong cia NDTNN: 1/ Nhdm chd déng co céu lai danh muc dau tw, khi
VCB niém yét bd sung va PVGas, BIDV sap stra chao san; 2/ Tinh hinh bat 4n tai Chau Au do thay dbi bbi
canh chinh tri khién khdi ngoai c6 xu hwéng than trong trong quyét dinh dau tw tai cac thi trudng mai néi, déc
biét khi TTCK Viét Nam da tang diém manh ké tlr ddu n&m. V&i nén tang &n dinh dan cla yéu tb vi mé, ching
t6i danh gia TTCK Viét Nam van la diém dén hap dan cta nha dau tw nwéc ngoai. Tuy nhién trong ngén han,
viéc khdi ngoai ddy manh ban rong tai cac ma cb phiéu Bluechips van sé tac ddng manh dén thi truéng chung.

Xét vé yéu té k¥ thuat, thi treong da cé phan ng khi gidm xudng méc hd tro ky thuat 430 diém cda VN-Index;
74 diém cta HNX-Index. Thi trudng phuc hdi so véi me thip nhat, két hop véi thanh khodn ting cho thay luc
cau do day c6 xu hwéng cai thién. Két thac tuan giao dich, hai chi sd Index da gidm qua dwdng bién duwdi cla
dai Bollinger Bands, két hop véi chi bao RSI(12) gidm nhanh chéng xuéng gan méc 30 — mbc qué béan, cho tin
hiéu vé kha nang phuc héi k§ thuat. Méc hé trg 38.2% cuia dai Fibonacci Retracement, twong dwong mébc 430
diém cda VN-Index; 74 diém cha HNX-Index dw béo ciing giup hd tro tam ly nha dau tw. Tuy nhién, di&n bién
phuc hdi cla thj trwdng can di kém véi sw cai thién thanh khodn dé khang dinh xu hwéng. Trong trwdng hop
thanh khoan toan thi trwéng & mre thap, giai doan phuc hoi ky thuat khé kéo dai, d&c biét khi ap lwc cung tw
khéi ngoai van dang c6 xu hwéng gia tang.

Vé phia yéu t6 vi mé, tuan qua thi trwérng don nhan théng tin tang trwdng kinh té Quy 11/2012 dy bao khoang
4,5%, cao hon mirc tang 4% trong Quy | nhwng con thap hon nhiéu murc ky vong dé dat dwoc muc tiéu 6%
trong nam 2012. Hoat déng tin dung toan hé théng Ngan hang van chwa dwoc khoi théng, thé hién & lai suat
lién Ngan hang tiép tuc gidm manh, kénh tin phiéu van thu hat lwgng 1én dong vén tir cac Ngan hang. Dién
bién nay cho thay hoat dong san xuét kinh doanh ctia doanh nghiép tiép tuc khé khan, du nhiéu bién phap
ddng bo vé tai khoa va tién té da dwoc chi trong trién khai.

Théng tin tich cwe la tang trwdng tin dung toan hé théng dén cudi thang 4 gidm 0,66%, da co s cai thién dang
ké so véi sb lieu Uy ban Giam sat Tai chinh Quéc gia cong b trudc do (tang trwdng am 1,71% tinh dén ngay
16/4). NHNN ciing dang yéu cau 14 ngan hang I&n day nhanh tién d6 x& ly no dbi véi doanh nghiép, nham giai
quyét tinh trang no xau, thic ddy dong tin dung. Tuy nhién, con can thoi gian dé& dong tin dung dén dwoc céac
doanh nghiép can vén mét cach phd bién.

Tuan t&i Quéc hoi sé bat dau ky hop thér 3 va mét trong nhirng ndi dung dwoc nhiéu nha dau tw quan tam 14
céac giadi phap thué nham th&o g& khé khan cho doanh nghiép va ca nhan ndm 2012.

V6i béi cdnh vi mé con khé khdn nhung theo chiéu huwéng tich cuc, ching ti duy tri quan diém vé xu huwéng
téng cua thj tromg trong trung dai han. Trong ngdn han, déng thai ban rong tir khéi ngoai va tam ly than trong
clia nha dau tw duw bao van tac dong tiéu cuwe dén xu huéng thi trirong. Tuy nhién, cé thé ky vong da gidm cua
thj trurong sé cham lai trong tudn giao djch t6i, khi viing gia hién tai da cho thdy s céi thién cda luc cu do
déay. Nguéng hé tro cda thj triromg 1a khodng 410-430 diém déi véi VN-Index; 70 diém déi véi HNX-Index.

BAN TIN THI TRUONG TUAN 14/05-18/05/2012
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PHAN TiCH KY THUAT
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— Chi sb VN-Index phuc héi kha manh trong phién véi thanh khoan cai thién khi tiép can ving hé tro 38.2%
clia dai Fibonacci. Tuy nhién, ap lwc cung kha manh khién da phuc héi gidm vé cudi phién. VN-Index tiép
tuc ghi nhan phién gidm diém.

— Véi phién gidm diém manh nay thi chi sé VN-Index tiép tuc xuyén sau qua dai duéi ctia Bollinger.

— M4 dan dét thj trwong SSI tiép tuc cho tin hiéu x4u khi ma tao gap va tiép tuc giam diém manh. Nhém khéi
ma c6 vdn héa Ién dang cé sw phan hoa tuy nhién kha ning céc cb phiéu vén hoéa Ién van gidm diém nhiéu
hon.

— Téng hop céc yéu td nay, chi sd VN-Index dy bao van tiép tuc giam diém trong nhirng phién t&i. Mc hd tro
cho chi s6 VN-Index la khu vuwc 410 diém.

HNX-Index
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— Chi sb6 HNX-Index phuc héi trong phién véi thanh khoan cai thién khi tiép can viing hd tro 38.2% cuda dai
Fibonacci. Tuy nhién, ap lwc cung kha manh khién da phuc hdi gidm vé cudi phién, thi trwdng déng clra séat
murc thdp nhét trong phién.

— Véi phién gidm diém manh nay, chi sé HNX-Index tiép tuc day dai Bollinger dwéi mé rong ra cling nhw da
break qua qua mic hd tro cla trendline trung han. Chi sé HNX-Index tao ra mét cai gap va déng clra &
murc trung binh, chi b4o vé exhaustion gap — cho kha nang héi phuc k§ thuat khéng thanh cong.

— Thi trwéng giam manh véi khéi lwong giao dich tdng manh so véi phién trwéce 1a tin hiéu thiéu tich cwe. Chi
s6 HNX-Index du béo tiép tuc gidm diém. Mirc hé tro trong ngén han cho chi sé6 HNX-Index la khu viwc 70
diém.

BAN TIN THI TRUWONG TUAN 14/05-18/05/2012
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Ma CK KL muarong Ma CK KL ban rong Ma CK Ma KL mua Ma KL ban

1 MBB 1,359,100 STB -2,194,510 1 VND 1,296,800 KLS -1,178,700
2 VSH 1,108,960 DPM -1,583,470 2 HBB 714,100 VCG -738,200
3 CNG 668,820 DRC -948,040 3 PGS 450,300 PVS -733,800
4 PNJ 575,199 PVD -915,470 4 SHB 296,200 PVX -645,925
5 PHR 211,050 ITC -836,700 5 PVE 195,500 HPC -156,200

HOSE: 5 CP c6 KLGD cao nhét trong tuan

HNX: 5 CP c6 KLGD cao nhéat trong tuan

MaCK Giame Gia dong % KLGD MaCK Giamé&  Gia dong % KLGD
MBB #VALUE! 9,985,090 HBB 6,200 #VALUE! 24,952,200
EIB 18,500 #VALUE! 9,494,140 PVX 11,400 #VALUE! 18,927,200
SAM 8,900 #VALUE! 9,229,460 VND 13,100 #VALUE! 18,307,100
ITA 9,000 #VALUE! 8,982,610 KLS 12,400 #VALUE! 14,561,300
SSI 23,600 #VALUE! 8,922,740 SCR 14,900 #VALUE! 10,895,800

: 5 CP ting gia nhiéu nhat trong tuan

HNX: 5 CP ting gia nhiéu nhat trong tuan

MaCK Giame Gia dong +/- % MaCK Giamé&  Gia dong +/- %
VSG 2,000 2,300 300 15.00% CMS 13,300 15,800 2,500 18.80%
DDM 3,600 3,900 300 8.33% BSC 7,200 8,400 1,200 16.67%
LGC 14,000 15,000 1,000 7.14% LHC 24,200 27,200 3,000 12.40%
FDC 23,700 25,200 1,500 6.33% DNC 6,900 7,700 800 11.59%
NHW 11,300 12,000 700 6.19% VDL 36,800 40,300 3,500 9.51%

: 5 CP giam gia nhiéu nhét trong tuan

HNX: 5 CP giam gia nhiéu nhét trong tuan

MaCK Giame Gia dong +/- % MaCK Giamé&  Gia dong +/- %
LIX 36,600 26,100 -10,500 -28.69% QTC 30,000 21,500 -8,500 -28.33%
VKP 900 700 -200 -22.22% Sbu 11,700 9,500 -2,200 -18.80%
FPT 64,000 49,800 -14,200 -22.19% SPP 14,000 11,400 -2,600 -18.57%
ACC 29,700 23,800 -5,900 -19.87% VTV 11,900 9,700 -2,200 -18.49%
HU3 16,900 14,000 -2,900 -17.16% S99 9,200 7,500 -1,700 -18.48%

BAN TIN THI TRUONG
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Moi thdng tin xin vui long lién hé: . .
Phong Phan tich - Céng ty Co Phan Chirng khoan Sai Gon - Ha Nai

Tru s& chinh tai Ha Noi Chi nhanh Hé Chi Minh Chi nhanh Pa Nang
Tang 1&3, Tda nha Trung tam H6i  141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
ngr]i Cc“_)Pg do\e‘m,ﬁc‘; 01 Yet Kiéu, ThaiBinh, Quan | NSng

Hoan Kiém, Ha Noi Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Tel: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Tat ca nhing thong tin néu trong bao cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Coéng ty C4 phan Ching khoan Sai Gon - Ha Néi (SHS) khéng chju

.. n bat ky mét trach nhiém nao déi véi tinh chinh x&c cda nhikng théng tin duoc dé cap
Nguoi thuc hién:

dén trong bao cao. Cac quan diém, nhén dinh va danh gié trong bao céo nay la
Boan Thi Anh Nguyét quan diém c& nhan cia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém cia SHS.

B&o céo nay ch/ nhdm muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi
doc mua, ban hay ndm gi ching khoan. Nguoi doc chi nén s dung bao céo
nghién ctu nay nhw Ia mét nguén thong tin tham khao.

SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi céc déi tuong duoc dé cap
dén trong bao céo nay. Ngudi doc cén luu y rang SHS c6 thé cé nhitng xung dét loi

ich déi véi cac nha dau tw khi thuc hién bao céo nghién ciru phan tich nay.

BAN TIN THI TRUWONG TUAN 14/05-18/05/2012



