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Phong Phéan tich

CTCP Chirng khoan Sai Gon Ha No6i (SHS)
Email: contact@shs.com.vn

Website: http://www.shs.com.vn

Tru s& chinh - Ha NOi

Tang 1&3, Toa nha Trung tdm Hoi nghi
Coéng doan, So6 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguyén Thai Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Ba Nang

97 Lé Loi, Hai Chau, Ba Nang
Tel: (84-511)-352 5777
Fax: (84-511)-352 5779
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BAN TIN TUAN

28/05/2012 — 01/06/2012

Thi trero'ng chirng khoan

Thi treng ghi nhan tuan gidm diém véi thanh khoan thap
trvdc lwc cau yéu, khién dién bién phuc hdi ky thuat
khoéng thanh céng. Mirc dé gidm cla thi trwdng khéng
I6n, ap Iyc cung gia thap khong nhiéu nhung lyc cau rat
han ché, phan I&n chi ché mua tai mirc gia dé.

Thi trdng c6 tin hiéu tich cwc hon trong phién cudi tuan,
khi nha dau tv phan &ng v&i thong tin trong cudc hop
gitka NHNN v&i G14. Tuy nhién, phién phuc hdi vé cubi
phién v&i thanh khoan thdp van chwa cho nhiéu tin hiéu
tich cuc vé dong luc thi truong.

Nha dau tv ¢6 xu huéng wu tién hon dén yéu té co ban.
Chi s6 HNX-Index gidm manh hon VN-Index.

Khéi ngoai quay tr& lai xu hwédng mua rong trén ca hai
san, tap trung vao nhém cé phiéu Bluechips. Trir MBB,
Khéi ngoai ti€p tuc ban ra cadc ma c6 phi€u Ngan hang khi
tinh hinh bat 6n tai chau Au va su viéc Vinalines khién
nha dau tv guan ngai.

Phan tich ky thuat

Theo phan tich k§ thuat, phién tang diém manh véi thanh
khoan cai thién vé cudi tuan cho tin hiéu tich cuwc hon vé
dong lwc thi trrong.

Véi twong quan cung cau hién tai, thi treong dw bao ti€p
tuc tang diém vao dau tuan giao dich tdi (04/06 — 08/06).

Ngudng khang cu ky thuat gan nhét cla thj trwong la
khoang 440 diém ddi véi VN-Index; 77 diém doi véi HNX-
Index, twong dwong mirc dinh ngén han da thiét 1ap trong
tuan giao dich trwéc do.

Theo quan diém k¥ thuat, thi trwdng can tang qua ngudng
khang cy vé6i thanh khoan tich cwc dé khang dinh kha
nang dao chiéu xu hwéng. Tuy nhién ching t6i nghiéng vé
guan diém tiép tuc xu huéng dao dong tich Ity.

Thdéng ké giao dich trong tuan

Tr. 3

Tr.5
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THI TRUONG CHUNG KHOAN

TONG HOP DIEN BIEN TRONG TUAN

Tiéu chi
Index
KLGD
GTGD
Téng cung
Tong cau
GD NDT NN
KL mua

KL ban

GT mua

GT ban

HOSE

428.8 -8.58 -1.96%
239,187,616 -51,007,068 -17,57%  C& phi€u
4,519.21 -1,609.97 -26.27% Ty VND
495.181.790 -71.987.620 -12,69%  C& phi€u
477.743.080 -101.762.690 -17,56% C& phi€u
17,647,070 5,176,930 41.51% C& phiéu
10,715,520 -1,540,980 -12.57%  C0 phiéu
481.05 108.13  29.00% Ty VND
316,79 -63.8 -16.76% Ty VND

Tiéu chi

Index 74.36
KLGD 179,487,400
GTGD 1,995.54
Téng cung 345.544.700
Tong cau 308.874.600
GD NDT NN

KL mua 3,169,300
KL ban 2,764,587
GT mua 49
GT bén 34

HNX
-1.7 -2.24%
-59,073,400 -24,76%
-677.32 -25.34%
7.530.300 2,23%
-54.649.600 -15,03%
-1,975,300 -38.40%
922,080  50.04%
-28.62 -36.87%
9.07  36.38%

C0 phiéu
Ty VND
C0 phiéu

C6 phiéu

C6 phiéu
C0 phiéu
Ty VND

Ty VND

Hé s6 PE phan theo nganh va thi trwong
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Binh luan dién bién

Hé s6 PB phan theo nganh va thi trudng
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= Thi trdrng ghi nhan tuan giam diém vi thanh khoan thap trwde lwc cau yéu, khién dién bién phuc hdi ki
thuat khéng thanh cong. Mdc dd gidm cua thi treong khong 1én, ap Iwc cung gia thap khéng nhiéu nhuwng
Iwc cau rat han ché, phan Ién chi chd mua tai mic gia dé.

= Thi trwdng ¢ tin hiéu tich cwc hon trong phién cudi tuan, khi nha dau tw phan rng véi théng tin trong
cudc hop gitta NHNN v&i G14. Tuy nhién, phién phuc hdi v& cudi phién véi thanh khoan thdp van chua
cho nhiéu tin hiéu tich cwc vé dong luc thi trvong.

® Nha dau tu c6 xu hwéng wu tién hon dén yéu t6 co ban. Chi s6 HNX-Index gidm manh hon VN-Index.

= Khoi ngoai quay tr& lai xu hwéng mua rong trén ca hai san, tap trung vao nhém cd phiéu Bluechips. Trir
MBB, Khéi ngoai tiép tuc ban ra cac ma c6 phiéu Ngan hang khi tinh hinh bat 8n tai chau Au va s viéc
Vinalines khién nha dau tw quan ngai.
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NHAN BINH THI TRUONG

Thi treérng tudn qua dén nhan kha nhiéu thdng tin vi mé hd trg. Cu thé, 1/ NHNN tiép tuc gidm 1% céc lai suét
cht chét va dy kién ti€p tuc gidm tran lai sudt huy dong xuéng 9% trong thoi gian téi; 2/ Chinh phi duy tri muc
tiéu tang truwdng 6-6.5% trong nam 2012 trong b6i canh dw dia chinh sach tién té va tai khéa con kha I&n; va 3/
Théng tin tr cubc hop clia NHNN véi G14 cho biét NHNN duw kién sé thanh lap cong ty mua ban ng véi tdng
s6 no mua khoang 100.000 ty dong, twong dwong gia tri khodn ng xau toan hé thong theo théng ké cua
NHNN.

Trai ngugc véi nhiu théng tin hé tro lién tiép dugc cong bd, thi trudng ti€p tuc tuan dao dong trong bién do
hep v&i thanh khodn thap. Hoat dong kinh doanh ctia doanh nghiép tiép tuc khé khan bat chap nhiéu bién phap
hd tro ting trwdng da dwoc ban hanh khién nha dau tw ¢6 chidéu hwéng than trong, chd doi tin hiéu cai thién
cu thé cla yéu t6 vi md. Tam ly nay khién thi trwdng giao dich tram l1ang, ap Iwc cung gia thdp khéng nhiéu
nhwng lyc cau rat han ché, phan Ién chi chd mua tai mirc gia thap.

Trong b6i cdnh vi mé hién tai, yéu t6 chl dao dwgc quan tdm la sy cai thién clia dong tin dung va hang tén
kho — nhirng chi bao cho thay tin hiéu kh& quan hon vé strc cau toan nén kinh té. Thuc té cac gidi phap vi mé
ca vé chinh séch tién té va tai khoa ctia Chinh phl dang di diing hwdng. Chi tiéu Chinh phl dwgc ddy manh sé
tac dong tich cwe dén téng cau, cling nhw tdc dong thic ddy cAc nganh nghé c6 lién quan dén dau tw xay
dung co ban. Viéc gidm lai suat huy dong cling nhw x& ly khodn ng xau toan hé thdng sé gilp Ngan hang
giam chi phi von va b6t chat ché hon trong cac tiéu chudn cép tin dung ddi véi doanh nghiép, tir d6 thiac day
dong tin dung. Tuy nhién, can thoi gian dé cac giai phap vi mo trén phat huy tac dung lan tda dén toan nén
kinh té néi chung. Do vay, nha dau tw c6 xu hwéng than trong chd dei, va quan tam hon dén yéu td ky thuat
khi quyét dinh giao dich & thoi diém hién tai.

Sau giai doan diéu chinh gidm manh khi tién dén ngwdng khang cw k¥ thuat (khoang 490-500 diém d6i véi VN-
Index; 88-90 diém d6i véi HNX-Index), thi trwong dang theo xu hwéng dao dong linh xinh mang tinh tich Ity tai
viing hd tro khoang 410-430 diém ddi véi VN-Index; 70-74 diém dbi véi HNX-Index trong 2 tuan gan day. Thi
trwdng dao dong hep, két hop véi thanh khodn gidm manh cho thay ap lwc cung gia thadp khdng nhiéu, tuy
nhién luc cau san sang mua con han ché, phan I&én chi chd tai mae gia thdp. Thi trwedng co tin hiéu tich cuwc
hon trong phién giao dich cu6i tuan, khi chi s6 Index giam dén dwdng bién trén ctia viing hd trg, cling nhw nha
dau tv phan rng tich cwc trwéc cudc hop clia NHNN. Tuy nhién, thanh khodn toan thj trwéng & mdc thap cho
thdy quan diém than trong con phé bién. Cac chi bao k¥ thuat van chwa cho tin hiéu maéi vé su thay déi xu
huéng thi treong.

V6i dién bién tich cwc cubi phién cubi tuan, thi truong du bao tang diém trong phién giao dich dau tuan toi
(tudn 04.06-08.06). Xu hwdng tang diém chi duoc thiét lap néu thj trvong tang manh hon nguwdng khang cy
(khoang 440 diém déi v&i VN-Index; 77 diém déi véi HNX-Index) véi thanh khoan cai thién. Tuy nhién trong bdi
canh dong lwc thi trrong yéu, thé hién & yéu td thanh khoan han ché, chang t6i nghiéng vé quan diém thj
treong ti€p tuc xu hwéng dao dong tich Idy.
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PHAN TICH KY THUAT

VN-Index

[VNINDEX - =42220

s
2011 Fet  Mar T~ Wy i Jul Taug 53 0 Thow TDec 207 Fed_ Tar T
[VNINDES - Volume) = 42 434 30300, VA(VOLITe(, 10, =5 £36.312.00

FatemBylcter com- i Ghet- UNINDEX - Dai E212012 Oper 43134, 423 94, Lo 4268, Ciose 420 2 (-1.4%) SBToo(71ox 20 21 = 40736, ZBBotirce 20.2)= 10 1, WAP1ce 20)= 4562, 1141 .

071

At Fer W M Mg T i Twg  sp  lox  her  Toer 02 ke Ua T iy
UHINDEX -RE13) = 3418 tase ine =50, 0B =7000, 0% = 2000, RS T4=30.0¢

ly“"\ 4 M‘V\ . M,/A\ ;W E;KJW

\’V""‘w WA AW
| i VW ey

VMINDEX - Vo ue() = 4€,434,608 00, WAVolume() 20! = 77 98E.£60.00

il il

Cratevin ABrRer- shaven o

= Mg

T

— Sau thoi gian téng nhe dau phién, chi s6 VN-Index giém diém vé cubi phién trwéc e cau yéu.

— Xét theo do thi Intraday, thi trwdng phuc hoi nhe vé cudi phién khi ap Iwc cung gia thap khdng nhiéu. Tuy
nhién thanh khoan thap van la y&u t6 kém tich cuc vé dong lwc thi tredng.

— Thi trwong dy bao tang diém vao phién giao dich t&i. Ngwdng khang cw cla thi trieong la khoang 440 diém.

— Xu hwéng tang diém chi duoc thiét 1ap néu thi trrang tang manh hon ngudng khang cw. Tuy nhién trong
b6i canh dong Iwc thi treong yéu, thé hién & yéu té thanh khoan han ché, chiing t6i nghiéng vé quan diém

thi trrong ti€p tuc xu hwéng dao dong tich Ity.
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— Chi s6 HNX-Index tang diém tr& lai vé cudi phién sau phan Ién thoi gian giao dich gidng co trwwéc lwc cau

yéu.

— Xét theo db thi Intraday, thi treong tang di€ém vé cudi phién cho tin hiéu tich cwe vé e cau. Tuy nhién thanh
khoan th&p van 1a yéu t6 kém tich cwc khi danh gia déng lwc thi treong.
— Thi trwong duw bao tang di€ém vao phién giao dich t&i. Ngwdng khang cw gan nhat cua thi trieong la khoang

77 diém.

— Xu hwéng tang diém duoc thiét 1ap khi thi triedng ting manh hon ngwdng khang cw. Tuy nhién trong béi
canh dong lwc thi trwong yéu, thé hién & yéu t6 thanh khoan han ché, ching t6i nghiéng vé quan diém thi

triedng ti€p tuc xu huéng dao dong tich Ity.
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THONG KE GIAO DICH TRONG TUAN

‘ HOSE: 5 CP NDTNN mua va ban rong nhiéu nhat tuan HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan
TT Ma CK Mua rong Ma CK Banrong Ma CK Ma KL mua Ma KL ban
1 VCF 364,560 DRC 602,160 1 DBC 838,100 VND 569,600
2 MBB 2,091,890 BVH 323,240 2 PVX 297,200 KLS 490,000
3 SBT 1,140,750 VCB 364,990 3 PVS 133,300 VDL 28,600
4 GAS 489,260 CTG 494,720 4 PGS 85,900 VNR 93,500
5 DPM 469,330 STB 375,020 5] TCT 9,500 PVv2 74,000

HOSE: 5 CP tang gia nhiéu nhat trong tuan HNX: 5 CP tang gia nhiéu nhat trong tuan
Ma CK Gia m& Gia déng +- % Ma& CK Gia m& Gia déng +/- %
CAD 0.8 1.1 0.3 37.50% QHD 4.8 5.7 0.9 18.75%
VKP 0.7 0.9 0.2 28.57% MKV 6.0 6.8 0.8 13.33%
VPK 12.3 14.8 2.5 20.33% SJ1 24.9 28.2 3.3 13.25%
CSG 9.5 11.3 1.8 18.95% SAP 6.8 7.6 0.8 11.76%
HHS 30.0 35.5 55 18.33% SHN 1.7 1.9 0.2 11.76%

HNX: 5 CP giam gi& nhiéu nhat trong tuan

M& CK Gia m& Gia dong +/- % Mé& CK Gia m& Gia dong +/- %
HBC 38.0 16.5 -21.5 -56.58% TAG 31.5 21.0 -10.5 -33.33%
PTC 11.4 9.5 -1.9 -16.67% APP 16.1 11.8 -4.3 -26.71%
VSG 1.8 15 -0.3 -16.67% SHC 4.6 3.6 -1.0 -21.74%
VNH 51 4.3 -0.8 -15.69% KSD 4.5 3.6 -0.9 -20.00%

VSI 10.6 9.1 =1L5 -14.15% CVN 16.1 13.1 -3.0 -18.63%
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Moi thdng tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi Chi nhanh H6 Chi Minh Chi nhanh ba Néng

Tang 1&3, Toa nha Trung tam Hoi  141-143 Ham Nghi, P. Nguyén 97 Lé Lgi, Hai Chau, ba

nghi Cong doan, S6 01 Y&t Kiéu, Thaj Binh, Quan | N&ng

?"If"” E"zm’ Hf Nl‘-" Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
el: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Té&t ca nhirng théng tin néu trong bdo cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Cong ty C6 phan Chirng khoan Sai Gon - Ha Ndi (SHS) khong chiu
.. A bat ky mot trach nhiém nao d6i véi tinh chinh xac cla nhitng thong tin dwoc dé cap
Nguoi thue hién: . o ) . o e - o

j dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao cao nay la
Boan Thi Anh Nguyét quan diém ca nhan ctia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém ctia SHS.

B&o c&o nay chi nhdm muc tiéu cung cép thong tin ma khéng ham y khuyén nguoi

doc mua, ban hay ndm gi* chitng khoan. Ngu®i doc chi nén sir dung béo céo
nghién ctu nay nhuw la mot nguén thong tin tham khao.
SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi cac déi twugng dwoc dé cap

dén trong b&o céo nay. Nguoi doc can lvu y rang SHS c6 thé cé nhitng xung dét loi

irh ARi A ~rdr nha A3 tiv Vhi thive hidn hdn ~rAn nahidn Ao nhan tich nay
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