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Phong Phéan tich

CTCP Chirng khoan Sai Gon Ha No6i (SHS)
Email: contact@shs.com.vn

Website: http://www.shs.com.vn

Tru s& chinh - Ha NOi

Tang 1&3, Toa nha Trung tdm Hoi nghi
Coéng doan, So6 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguyén Thai Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Ba Nang

97 Lé Loi, Hai Chau, Ba Nang
Tel: (84-511)-352 5777
Fax: (84-511)-352 5779
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BAN TIN TUAN

04/06/2012 — 08/06/2012

Thi trero'ng chirng khoan

Sau phién gidm manh dau tuan trwéc thong tin quy FTSE
giam ty trong c6 phiéu trong danh muc, thi triedng tang
diém tr@ lai cho dén cudi tudn nh¢ 1/ tac dong clia yéu td
hd tro k§ thuat; va 2/ théng tin vi mé tich cwc hé tror tam
ly nha dau tu.

Thanh khoan toan thi trvd'ng tdng manh so v@i tuan giao
dich trwdc, thé hién sy cai thién dong tién tham gia thi
treong. KLGD ting manh tai san HOSE nho dién bién
thoa thuan tdng manh cla cé phiéu EIB va STB.

Nhom cé phiéu bat déng san, khoang san, nhém c6 phiéu
nho da gidm sau cé tuan tang diém manh hon thi treong
chung. Dién bién nay cho thdy tdm ly dau co kha phé
bién.

Khdi ngoai ban rong trén hai san truwdc dién bién tiép tuc
cang thang cla van dé no cong Chau Au. Nhém c6 phiéu
ngan hang, bat déng san chiu ap lwc ban kha manh.

Phan tich ky thuat

Thi treorng da tang diém tré lai khi ti€én dén ving ho tro ky
thuat kha manh clia dwd'ng MA200 va méc thodi 50% clia
dai Fibonacci. Thi trwdng diéu chinh k¥ thuat vé cudi tuan
sau 3 phién tang manh, khi tién dén nguwdng can 440
diém d6i v&i VN-Index, 77 diém ddi véi HNX-Index.

Vé&i twong quan cung cau hién tai, thi trudng dw bao
ti€p tuc xu huéng diéu chinh vao dau tuan giao dich
tGi (11/06-15/06).

Theo quan diém ky thuat, giai doan diéu chinh bién déng
hep v&i thanh khoan thap la tin hiéu tich cwc vé kha nang
tang diém ti€p ndi. Nguwoc lai, thi tredng gidm manh voi
thanh khoan cao sé la tin hiéu kém tich cuwc, thé hién luc
cung chiém wu thé ap dao.

Chung t6i danh gia cao hon kha nang thi trudng tié€p
tuc tang diém sau khi diéu chinh.

Thoéng ké giao dich trong tuan

Tr. 3

Tr.5
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THI TRUONG CHUNG KHOAN

TONG HOP DIEN BIEN TRONG TUAN

Tiéu chi
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GT ban
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Tiéu chi
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Hé s6 PB phan theo nganh va thi treong
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® Sau phién gidm manh dau tuan trwéc thong tin quy FTSE giam ty trong ¢6 phiéu trong danh muc, thi
trdng tang diém tré lai cho dén cudi tuan nhd 1/ tac déng cla yéu té hd tro k§ thuat; va 2/ théng tin vi
mé tich cwc hd tro tdm ly nha dau tw.

= Thanh khoan toan thi tredng tdng manh so v&i tuan giao dich triedc, thé hién sy cai thién dong tién tham
gia thi trwvrng. KLGD tang manh tai san HOSE nh¢ dién bién théa thuén tang manh cla cd phiéu EIB va

STB.

= Nhom c6 phiéu bat dong san, khoang san, nhom cé phi€u nho da gidm séu co tuan tdng diém manh hon
thi trerng chung. Dién bién nay cho thdy tam Iy dau co kha phé bién.

= Khéi ngoai ban rong trén hai san trwéc dién bién tiép tuc cing thdng ctia van dé no céng Chau Au. Nhém
c6 phiéu ngan hang, bat dong san chiu ap lwc ban kha manh.
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NHAN BINH THI TRUONG

Thi trwdrng chirng khoan tuan qua dién bién sat véi cac chi bao ky thuat. Vang hd tro 410 diém déi véi VN-
Index; 70 diém déi véi HNX-Index, tvong dwong mire thoai 50% theo dai Fibonacci Retracement clia dot tang
diém tlr dau nam da hé tro manh dén tdm ly nha dau tw. Sau phién giam manh dau tuan trede théng tin quy
FTSE gidm ty trong c6 phiéu trong danh muc, thi tredng tang diém tré lai cho dén cudi tuan khi phia cadu manh
dan hon trong quyét dinh mua vao do day.

Ngoai tAc dong clia yéu té k¥ thuat, théng tin vé cac giai phap thic day tang trwdng cla co quan diéu hanh la
nguyén nhan quan trong giup thj treéng phuc hdi manh tir nguwéng hé tro, vai thanh khoan téng dot bién. Cu
thé, trong buéi gidi trinh trwéc Quéc héi, Théng déc NHNN va Bo trwdng Bo Tai chinh da dwa ra nhiéu giai
phap nham thao g& khé khan cho doanh nghiép. V& phia chinh sach tién t&, NHNN sé& thic hién cac giai phap:
1/ ha tran lai suat huy déng xuéng 9%/nam tlr 11/6; 2/ thanh lap cdng ty mua ban ng trong hé thng Ngan
hang véi gia tri 100.000 ty dong; 3/ phdi hop hiéu qua chinh sach tién té v&i chinh sach tai khéa; va 4/ trinh
Chinh pht d& an cho vay mua nha déi véi nguoi ¢6 thu nhap trung binh, thu nhap thap va co ché bao lanh tin
dung ddi v&i doanh nghiép vira va nhé. Vé phia chinh sach tai khéa, ngoai giai phap vé thué, B Tai chinh wéc
tinh sé& giai ngan khoang 21.000 ty ddng mbi thang cho dau tw xay dwng co ban nham cai thién téng cau.
Nhirng gidi phap trén da ti€p can ca hai phia, tir khoi thong kha nang ti€p can vén cho doanh nghiép dén cai
thién vé nhu cau tiéu thu. Con can thoi gian dé cac giai phap duoc trién khai cling nhw dem lai tac dong tich
cwc dén hoat ddng san xudt kinh doanh ctia doanh nghiép. Tuy nhién, xét vé ngén han, nhitng déng thai manh
tay clia co quan chirc nang sé tac dong tich cwrc dén tdm ly nha dau tw.

Xét theo quan diém k§ thuat, thi tredng da tang diém trd lai khi tién dén ving ho tro ki thuat kha manh cia
dwdrng MA200 va méc thodi 50% cla dai Fibonacci. Dién bién thi trwdng ting manh 3 phién lién tiép tir
nguéng hd tro vai thanh khoan cai thién cho tin hiéu tich cuc vé dong tién. V& cudi tuan, thi tredng da theo xu
hwéng diéu chinh k§ thuat sau 3 phién tdng manh, khi ti€n dén nguwdng can ky thuat 440 diém déi véi VN-
Index, 77 diém ddi v&i HNX-Index, twong dwong mdc dinh ngan han gan nhéat da thiét 1ap. Theo phan tich k¥
thuat, thi trwdng can kiém dinh thanh céng méc hé tro dé khang dinh xu huéng.

Xét chi tiét trong phién giao dich cu6i tuan, thi treang gidm di€ém manh dan vé cudi phién véi thanh khoan tang
kh& manh so véi phién truéc. Khdi lwgng giao dich tang cho thay dong tién tham gia thi tredng khong nhé. Tuy
nhién, dién bién thi treorng giam dan vé cudi phién v&i thanh khoan ting cho thdy ap luc cung dang chiém wu
thé. V@i twong quan cung cau hién tai, thi trudng dy bao ti€p tuc xu huwéng diéu chinh vao dau tuan
giao dich t&i (11/06-15/06). Theo quan diém k¥ thuat, giai doan diéu chinh bién déng hep véi thanh khoan
thap la tin hiéu tich cuwc vé kha nang téng diém ti€p n6i. Ngwoc lai, thi trirdrng gidm manh véi thanh khoan cao
sé la tin hiéu kém tich cwc, thé hién lwc cung chiém wu thé ap dao.

Pé hinh thanh xu hwéng ting trung han, thj trwdng can dwoc hd tro bdi yéu té tich cwc v@ vi mé, cu thé la
nhirng két qua thuc té tlr chinh sach tai khoa va sy cai thién dong tin dung — yéu to thé hién tinh hinh kinh
doanh tét hon cta doanh nghiép. Tuy nhién, dinh huwdng kha quyét liét cia Chinh phl vé muc tiéu tang trwdng
sé tac dong tich cwc dén tam ly nha dau tw. Do vay, ching toéi danh gia cao hon kha nang thi truwdng tiép
tuc tang diém sau khi diéu chinh.
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PHAN TICH KY THUAT
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Sau thoi gian tang diém dau phién, chi s6 VN-Index da gidm dan vé cudi phién khi ti€p can nguéng khang
cw 440 diém.

Sau 3 phién tang diém lién tiép tir méc hd trg, chi s6 VN-Index da break Ién khu vire khang cu cla trendline
ngén han ciing chinh la break mé hinh falling wedge. Da tang di kém v&i su cai thién thanh khoan cho tin
hiéu kha tich cwc vé k¥ thuat.

Sau tin hiéu break, chi s6 VN-Index da diéu chinh d€ test cung. Tuy nhién, bién dé dao déng gid manh két
hop vGi thanh khoan cao cho tin hiéu kém tich cwe hon, thé hién ap Iwc cung kha manh.

Chi s6 VN-Index dw b&o tiép tuc digu chinh trong phién téi. Néu dién bién diéu chinh trong bién dd hep va khéi
Iwgng giao dich thap, chi s6 VN-Index s& xac nhan tin hiéu break cling nhu spring 2 va sé tiép tuc tang diém.

HNX-Index
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— Sau thoi gian tAng diém dau phién, chi s6 VN-Index da giam dan vé cudi phién khi tiép can ngudng khang
cw 77 diém.

Sau 3 phién tang diém lién tiép tr méc hd tro, chi s6 HNX-Index d& break 1&n khu vuc khang cu cla
trendline ngan han va trendline trung han. Ba tang di kém véi sw cai thién thanh khoan cho tin hiéu kha tich
cuc vé ky thuat.

Sau tin hiéu break, chi s6 HNX-Index d4 diéu chinh dé test cung. Tuy nhién, bién d6 dao déng gia manh két
hop vai thanh khodn van & mirc cao cho tin hiéu kém tich cwec hon, thé hién &p Iuc cung kha manh.

Chi s6 HNX-Index du béo tiép tuc diéu chinh trong phién t&i. Néu dién bién digu chinh trong bién dé hep voi
khoi lrong giao dich thap, chi s6 HNX-Index sé& xac nhan tin hiéu break va sé tiép tuc tang diém.
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Ma CK Mua rong Ma CK Banrong Ma CK Ma KL mua Ma KL ban
1 VCF 80,970 STB  -2,527,700 1 DBC 413.000 KLS  -1.146.100
2 GAS 266,340 HAG  -2,177,460 2 VNR 63.400 PVS -660.650
S MBB 258,730 SSI -2.729.850 3 TCT 9.500 TH1 -343.700
4 PHR 118,000 VIC -324.190 4 STC 59.600 VND -697.500
5 VSH 169,380 HPG  -1.035.400 5 BVS 30.100 PVX -184.700

HOSE: 5 CP tang gia nhiéu nhat trong tuan

HNX: 5 CP tang gia nhiéu nhat trong tuan

Ma CK Gia m& Gi& dong +- % Mé& CK Gia mé Gi& dong +/- %
VKP 0.8 1.0 0.2 25.0% CMI 11.8 14.4 2.6 22.0%
KSA 12.3 14.8 25 20.3% STL 8.3 10.1 1.8 21.7%
SRC 14.5 17.4 2.9 20.0% THV 1.9 2.3 0.4 21.1%
KSH 9.6 115 1.9 19.8% SAP 8.1 9.8 1.7 21.0%
TTF 8.2 9.8 1.6 19.5% FLC 15.3 18.5 3.2 20.9%

HOSE: 5 CP giam gia nhiéu nhat trong tuan

HNX: 5 CP giam gia nhiéu nhat trong tuan

Méa CK Gia m& Gia dong +/- % Mé& CK Gia m& Gia dong +/- %
TDC 12.8 11.0 -1.8 -14.1% CTX 12.2 9.4 -2.8 -23.0%
FDG 13.0 11.3 -1.7 -13.1% CVN 12.2 10.0 -2.2 -18.0%
CYC 2.3 2.0 -0.3 -13.0% VAT 5.1 4.2 -0.9 -17.6%
VES 2.8 2.8 -0.3 -10.7% SDS 6.0 5.0 -1.0 -16.7%
DHC 8.5 8.5 -0.9 -10.6% PLC 22.9 20.0 -2.9 -12.7%
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Moi thdng tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi Chi nhanh H6 Chi Minh Chi nhanh ba Néng

Tang 1&3, Toa nha Trung tam Hoi  141-143 Ham Nghi, P. Nguyén 97 Lé Lgi, Hai Chau, ba

nghi Cong doan, S6 01 Y&t Kiéu, Thaj Binh, Quan | N&ng

?"If"” E"zm’ Hf Nl‘-" Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
el: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Té&t ca nhi*ng théng tin néu trong bdo cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Cong ty C6 phan Chirng khoan Sai Gon - Ha Ndi (SHS) khong chiu
.. A bat ky mot trach nhiém nao d6i véi tinh chinh xac cla nhitng thong tin dwoc dé cap
Nguoi thue hién: . o ) . o e - o

j dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao cao nay la
Boan Thi Anh Nguyét quan diém ca nhan ctia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém ctia SHS.

B&o c&o nay chi nhdm muc tiéu cung cép thong tin ma khéng ham y khuyén nguoi

doc mua, ban hay ndm gi* chirtng khoan. Ngudi doc chi nén sir dung béo céo
nghién ctu nay nhuw la mot nguén thong tin tham khao.
SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi cac déi twugng dwoc dé cap

dén trong b&o céo nay. Nguoi doc can lvu y rang SHS c6 thé cé nhitng xung dét loi
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