/
&s } SAIGON - HANOI SECURITIES

177 Ha Noi, Ngay 22/06/2012

BAN TIN TUAN

18/06/2012 — 22/06/2012

Thi trero'ng chirng khoan Tr. 2

Phong Phéan tich

CTCP Chirng khoan Sai Gon Ha No6i (SHS)
Email: contact@shs.com.vn

Website: http://www.shs.com.vn

Tru s& chinh - Ha NOi

Tang 1&3, Toa nha Trung tdm Hoi nghi
Coéng doan, So6 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguyén Thai Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Ba Nang

97 Lé Loi, Hai Chau, Ba Nang
Tel: (84-511)-352 5777
Fax: (84-511)-352 5779

Thi trwong tuan qua theo chiéu hwéng diéu chinh gidm
véi thanh khodn thdp. Thi trwdng hau nhu khéng phan
(rng véi théng tin vi mo tich cwe, thé hién nha dau tw rat
than trong khi tham gia thi treong & thei diém hién tai.

Thanh khoan toan thj trrong giam kha manh so véi tuan
giao dich triwéc khi phan Ién thoi gian thi truong dao
dong trong bién dd hep véi dién bién giao dich tram I&ng.
Tuy nhién, KLGD toan thi trwdng tang kha manh trong
phién cudi tuan, v&i dién bién gidm gia ting, cho thay
phia cung dang giam dan kién nhan.

Nha dau tw c6 xu hwéng wu tién yéu té co ban. Dién bién

chi s6 VN-Index gidm nhe hon HNX-Index. Nhém co
phi€u Bluechips giam diém thap hon thi trwdng chung.

NDTNN mua rong trén san HOSE, ban rong tai san HNX.
Nhom cé phi€u khéi ngoai mua vao phan I&n thudc nganh
Ngéan hang, Bat déng san nhu MBB, HAG, SSiI.

Phan tich ky thuat

Thi trwong dang theo xu hwéng dao dong tich Idy trong
bién do hep, khoang 410-440 diém ddi véi VN-Index; 72-
77 diém doi véi HNX-Index.

Dién bién thi trwérng gidm manh hon vé cudi phién voi
thanh khoan tang cho tin hiéu kém tich cuwc. Puwong
Parabolic Sar d& cét lén trén dwong HNX-Index, chi bao
vé xu hwéng giam diém ngan han.

Thi trvong dy bao ti€p tuc giam di€m trong phién giao
dich ti€p theo. Ving hd tro ddi voi thi trvdong la khoang
410-425 diém d6i v&i VN-Index; 72 diém d6i véi HNX-
Index.

Thi truong ¢ thé phan (ng k¥ thuat tai ving hd trg. Da
phuc hoi can di kém véi s cai thién thanh khoan. Trong
b&i canh cung cau hién tai, ching t6i cho réng kha ning
thi trwdng tang qua ngudng khang cy, quay tré lai xu
hwéng tang di€m khong nhiéu.

Thoéng ké giao dich trong tuan

Tr. 3

Tr.5
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THI TRUONG CHUNG KHOAN

TONG HOP DIEN BIEN TRONG TUAN

Hose - % S
Index 427.17 -5.92 -1.37%

KLGD 257,402,758 -71,515,957  -21.74%  CG phiéu
GTGD 4,110.42 -1,433.15 -25.85% Ty VND
Tong cung 478,302,280  -41,575,870 -8.00%  C6 phiéu
Téng cau 451,919,720 -111,614,640 -19.81% CG6 phiéu
GD NDBT NN

KL mua 31,370,183 1,045,663 3.45%  COo phiéu
KL ban 26,680,023 -31,045,677  -53.78%  CG phiéu
GT mua 773.44 18.30 2.42% Ty VND
GT béan 656.52 -589.31  -47.30% Ty VND

N % ||

Index 73.31 -1.53 -2.04%

KLGD 174,837,148  -56,442,473  -24.40%  CG phiéu
GTGD 1,831.54 -586.36  -24.25% Ty VND
Téngcung 320,626,800 -49,765,100 -13.44% CB phidu
Téng cau 286,137,600 -66,406,600 -18.84% CO phiéu
GD NDT NN

KL mua 3,642,017 -14,984,883 -80.45% C6 phiéu
KL ban 3,345,717 -2,947,623  -46.84%  CG phiéu
GT mua 41.97 -178.73  -80.98% Ty VND
GT béan 104.03 25.49 32.46% Ty VND

Hé s6 PE phan theo nganh va thi trwong

400 :

o
=Y
L
|
2o
=1
1

¢ ﬁ\\ 6“’)*\9 ¥ «\ Ry s\ue b\ \& ob RO Qp'ﬁ'
& § o & S&aey

Binh luan dién bién

Hé s6 PB phan theo nganh va thi trudng
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® Thi trwdng tuan qua theo chiéu huéng diéu chinh gidm véi thanh khoan thap. Thi trwdng hau nhu khong
phan (rng v&i thdng tin vi mé tich cwe, thé hién nha dau tw rét than trong khi tham gia thi trwong & thoi

diém hién tai.

® Thanh khoan toan thj trwdng gidam kha manh so véi tuan giao dich triedc khi phan I&n thoi gian thi truong
dao déng trong bién dd hep v&i dién bién giao dich tram I&ng. Tuy nhién, KLGD toan thi trudng ting kha
manh trong phién cudi tuén, v&i dién bién giam gia tang, cho thdy phia cung dang giam dan kién nhan.

= Nha dau tw c6 xu hudng wu tién yéu t6 co ban. Dién bién chi s6 VN-Index gidm nhe hon HNX-Index.
Nhom c6 phiéu Bluechips gidm diém thap hon thi triedng chung.

= NBTNN mua rong trén san HOSE, ban rong tai san HNX. Nhom c6 phiéu khéi ngoai mua vao phan Ién
thuéc nganh Ngan hang, Bat dong san nhuv MBB, HAG, SSI.
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NHAN BINH THI TRUONG

Thi tredng chirng khoan Viét Nam tuan qua dén nhan kha nhiéu thong tin vi mé tich cwe. Cu thé, 1/ CPI thang
6 du ki€n gidm so v@i thang trudc; 2/ gia xang ti€p tuc dwoc diéu chinh giam 700 dong/lit; 2/ Qudc hdi thdng
qua giam 30% thué thu nhap doanh nghiép phai ndp ndm 2012; va 3/ mién thué thu nhap ca nhan tir ngay
1/7/2012 @én cudi nam vGi ca nhan co6 thu nhap tinh thué & bac 1, theo ching t6i wéc tinh khoang 300 ty
dong/thang.

MOt s6 thdng tin vé dinh huwdng vi md clia Chinh phl vé dw toan ngan sach nam 2013 cling nhu théng tin cu
thé hon vé gidi phap x Iy khoan ng xau cling dwoc céng bé trong tuadn qua. Tuy nhién, phan tng cla thi
trwng d6i v@i thong tin tich cwe khéng nhiéu. Sau phién tang diém dau tuan, thi treong nhanh chéng quay tre
lai xu hwéng gidm khi ti€n dén ngudng can 440 diém d6i véi VN-Index; 77 diém d6i véi HNX-Index. Mrc do
bién dong gia toan thi trrorng khéng nhiéu, két hop véi thanh khoan thap cho thay ap lwc cung khéng qua I6n.
Tuy nhién, viéc thj tredng khdng cé nhiéu phan rng véi thdng tin tich cwe cho thdy nha dau tw rat than trong
khi tham gia thi tredng & thoi diém hién tai. Lwc cau yéu khién mot bd phan phia cung méat dan kién nhan, ap
Iwc cung dang chi€ém wu thé.

Tam ly than trong clia nha dau tw 1a cé thé ly giai, khi thwe t€ hoat dong san xuét kinh doanh clia doanh nghiép
con khé khan bat chap nhiéu gidi phap manh mé ca vé chinh sach tién té va tai khéa da dwoc thuwc hién. Theo
s6 liéu diéu tra chon mau cha Téng cuc Thué&, 70% doanh nghiép thua 16 trong Quy |. Dién bién CPI dw kién
giam trong thang 6, thé hién lwc cau chwa cé sy cai thién cling 1a yéu td khién nha dau tw c6 xu hudng than
trong, cho doi tin hiéu cai thién thic t€ clia nén kinh té, thé hién & yéu td hang ton kho va sé liéu tang tredng
tin dung. Tam ly than trong, két hop véi dién bién thi trwrng &m dam cang khién nha dau tw khéng manh dan
tham gia thi trwdng, du ap luc cung gia cao khéng Ién.

Theo quan diém k§ thuat, thi trieyng dang theo xu huédng dao dong tich Ity trong bién d6 hep, khoang 410-440
diém d6i v&i VN-Index; 72-77 diém ddi véi HNX-Index. Buwong Parabolic Sar da cét I1én trén dwdng HNX-Index,
chi bdo vé xu huwdng gidam diém ngan han. Viéc thi trwérng gidm diém manh hon v@ cubi tuan véi thanh khoan
tang cho thdy phia cung dang gidam dan kién nhan. Dién bién nay tng hd xu hudng thi truong ti€p tuc giam
diém trong phién giao dich tiép theo. Ving hd tro ddi voi thi triedng la khoang 410-425 diém déi voi VN-Index;
72 diém déi vai HNX-Index.

Thi tredng dy béo tiép tuc giam diém vao dau tuan téi. Thi treong cé thé phan (ng k¥ thuat tai vang hé tro.
Tuy nhién da phuc hoi can di kem véi sy cai thién thanh khoan. Trong boi canh cung cau hién tai, chidng toi
cho réng kha nang thi tredng ting qua ngudng khang cuw, quay tré lai xu hwéng ting diém khdng nhiéu.
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— Thi trwong ghi nhan phién giam diém dan vé cudi phién véi thanh khoan tang so véi phién truée.
— Viéc da giam tang dan di kém véi sv gia téng vé thanh khoan cho thdy phia cung dang mét dan kién nhan.
— Thi trudng du bao tiép tuc gidm diém trong phién giao dich t&i. Ngwdng hé tro cla thi trwdng la khoang

415-425 diém.

— Thi trwong van dang dao ddng trong bién dd hep (khodng 415-440 diém) theo chiéu huéng gidm. Thi
trirrng co thé cé phan (rng khi ti€p can dwdng bién dudi clia kénh dao dong. Xu hwéng thi tredng tai ving

hé trg s& ¢ vai trd quan trong dé danh gia xu hwéng.

— Chlng t6i chwra danh gia cao kha nang thi trwdng hinh thanh xu hwéng tang diém vao thei diém hién tai.

HNX-Index
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— Thi trwdng dong civa gidm diém véi thanh khoan tang so vai phién trwdc. Budng Parabolic Sar da cat 1én
trén dwdng HNX-Index, chi b4o vé xu hwéng gidm diém ngén han.

— Viéc da giam tang dan di kém véi sy gia tang vé thanh khoan cho thdy phia cung dang mét dan kién nhan.

— Thi trwdng du béo tiép tuc gidm diém trong phién giao dich tdi. Ngwéng hd tro clia thi trudng 1a khoang 72

diém.

— Thi trwdng van dang dao dong trong bién do hep (khoang 72-77 diém) theo chiéu hwéng gidm. Thi triong
c6 thé c6 phan trng khi tiép can dudng bién dudi ctia kénh dao déng. Xu hwdng thi trwérng tai vang hd tro

sé c¢0 vai tro quan trong dé danh gia xu huéng.

— Chung t6i chwa danh gia cao kha néng thi trng hinh thanh xu hwéng téng diém vao thoi diém hién tai.
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NBPTNN mua va ban rong nhiéu nhat tuan HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan
TT Ma CK KL mua rong Ma CK KL bén rong Ma CK Ma KL mua Ma KL ban
1 MBB 1,997,240 STB 3,919,910 1 DBC 436,900 DXP 72,300
2 S 1,922,500 VSH 1,761,300 2 KHL 163,300 VCS 46,000
3 HAG 1,192,110 SBT 245,140 3 APS 160,000 KLS 41,500
4 DPM 750,270 PET 205,210 4 TAS 110,700 PVG 38,100
5 PVF 680,100 TDH 180,060 5 PVS 105,700 BCC 33,000

‘ HOSE: 5 CP c6 KLGD cao nhét trong tuan ‘ HNX: 5 CP c6 KLGD cao nhét trong tuan
MaCK Gia mo& Gia doéng % KLGD MaCK Giame Gia déng % KLGD
STB 215 22.4 4.19% 11,444,690 PVX 10.7 10.0 -6.54% 20,276,911
ITA 7.5 7.2 -4.00% 9,565,640 VND 12.0 11.4 -5.00% 15,432,100
SAM 8.6 8.4 -2.33% 8,185,220 SCR 15.0 13.4 -10.67% 14,916,522
PVF 13.0 12.7 -2.31% 6,977,080 KLS 10.6 10.2 -3.77% 9,427,418
SSI 221 21.8 -1.36% 6,756,210 HBB 5.1 5.0 -1.96% 8,393,528

HNX: 5 CP tang gia nhiéu nhat trong tuan

MaCK Giamo Gia dong +/- % MaCK Giamo& Gia dong +/- %
TCO 7.0 8.1 11 15.71% MKV 8.5 11.6 3.1 36.47%
SFC 20.8 23.7 2.9 13.94% VAT 3.7 4.8 1.1 29.73%
TAC 42.2 47.2 5.0 11.85% LDP 19.2 22.5 8K 17.19%
SMA 7.4 8.2 0.8 10.81% DAC 14.7 17.0 2.3 15.65%
CIG 3.8 4.2 0.4 10.53% VDL 34.5 39.4 4.9 14.20%

HOSE: 5 CP giam gia nhiéu nhat trong tuan HNX: 5 CP giam gia nhiéu nhat trong tuan
MaCK Giameé Gia déng +- % MaCK Giam&  Giadong +/- %
DLG 11.1 8.8 -2.3 -20.72% BXH 8.4 6.3 -2.1 -25.00%
VES 2.6 2.2 -0.4 -15.38% TV3 13.1 10.0 -3.1 -23.66%
THG 15.3 13.1 2.2 -14.38% VBH 17.7 14.3 -3.4 -19.21%
FDG 10.4 9.0 -1.4 -13.46% FLC 16.1 13.2 -2.9 -18.01%

NVT 4.8 4.2 -0.6 -12.50% DNP 17.0 14.0 -3.0 -17.65%




/

&
//d SAIGON - HANOI SECURITIES Ha Noi, Ngay 22/06/2012

Moi thdng tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi Chi nhanh H6 Chi Minh Chi nhanh ba Néng

Tang 1&3, Toa nha Trung tam Hoi  141-143 Ham Nghi, P. Nguyén 97 Lé Lgi, Hai Chau, ba

nghi Cong doan, S6 01 Y&t Kiéu, Thaj Binh, Quan | N&ng

?"If"” E"zm’ Hf Nl‘-" Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
el: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Té&t ca nhirng théng tin néu trong bdo cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Cong ty C6 phan Chirng khoan Sai Gon - Ha Ndi (SHS) khong chiu
.. A bat ky mot trach nhiém nao d6i véi tinh chinh xac cla nhitng thong tin dwoc dé cap
Nguoi thue hién: . o ) . o e - o

j dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao cao nay la
Boan Thi Anh Nguyét quan diém ca nhan ctia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém ctia SHS.

B&o c&o nay chi nhdm muc tiéu cung cép thong tin ma khéng ham y khuyén nguoi

doc mua, ban hay ndm gi* chirtng khoan. Ngu®i doc chi nén sir dung béo céo
nghién ctu nay nhuw la mot nguén thong tin tham khao.
SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi cac déi twugng dwoc dé cap

dén trong b&o céo nay. Nguoi doc can lvu y rang SHS c6 thé cé nhitng xung dét loi

irh ARi A ~rdr nha A3 tiv Vhi thive hidn hdn ~rAn nahidn Ao nhan tich nay
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