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BAN TIN TUAN

25/06/2012 — 29/06/2012

Thi trero'ng chirng khoan Tr. 2

Phong Phéan tich

CTCP Chirng khoan Sai Gon Ha No6i (SHS)
Email: contact@shs.com.vn
Website: http://www.shs.com.vn

Tru s& chinh - Ha NOi

Tang 1&3, Toa nha Trung tdm Hoi nghi
Coéng doan, So6 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguyén Thai Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Ba Nang

97 Lé Loi, Hai Chau, Ba Nang
Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Thi trwvong tuan qua theo xu huéng diéu chinh gidm
manh. Ba gidm toan thi trwong chirng lai vé cudi tuan, khi
chi s6 Index giam xudng ngudng hd tro (415 diém déi voi
VN-Index; 70 diém déi véi HNX-Index), cling nhw nha
dau tw ky vong kha nang thi trwong tang diém khi cac
Quy dau tu chét NAV.

Thanh khoan toan thi trwdng giam tai san HOSE, tang
nhe tai san HNX. Thanh khoan tang trong xu huéng giam
cho thay ap Iwc cung dang chi€ém wu thé.

Nha dau tw c6 xu hwéng wu tién yéu t6 co ban cla co
phiéu. Ba gidm cda VN-Index nhe hon so v&i HNX-Index.
Nhém c6 phiéu bluechips dién bién tich cwc hon thi
trwdng chung.

NDTNN mua rong trén hai san, tap trung vao nhém co
phi€u thuéc nganh Ngan hang, dau khi nhv MBB, EIB,
REE, GAS, PVS, PVX, PGS...

Phan tich ky thuat

Thi trwdng dang theo xu huwéng dao déng gidng co tai
vung hd tro k¥ thuat 415 diém d6i véi VN-Index; 70 diém
d6i v&i HNX-Index, twong dwong mdc hd tro 50% cla dai
Fibonacci cla dot tang gia tir dau nam.

Ngudng khang cy gan nhat déi véi thi trvdng la khoang
425-440 diém déi véi VN-Index; 72-73 diém d6i vai HNX-
Index. Dién bién thi trwérng tai ving khang cu sé& quyét
dinh xu hwéng giao dich ti€p ndi.

Trong tuan giao dich 02/07-06/07, nha dau tw sé cd xu
huwéng cho dgi dong thai cung cau toan thj trwdng khi thoi
diém chot chi s6 NAV di qua.

Chung t6i chua danh gia cao kha nang thi truong sé vuot
duwoc nguwdng khang cu trén trong tuan toi.

Thdéng ké giao dich trong tuan

Tr. 3

Tr.5
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THI TRUONG CHUNG KHOAN

TONG HOP DIEN BIEN TRONG TUAN

Hose - % S
Index 422.37 -4.80 -1.12%

KLGD 255,903,693 -1,499,065 -0.58%  CO0 phiéu
GTGD 4,358.80 248.38 6.04% Ty VND
Tong cung 414,622,130 -63,680,150 -13.31%  CG6 phiéu
Téng cau 371,241,770 -80,677,950 -17.85% CG6 phiéu
GD NDBT NN

KL mua 21,354,121 -10,016,062 -31.93% C6 phiéu
KL ban 14,722,351 -11,957,672  -44.82%  CG phiéu
GT mua 491.27 -282.17  -36.48% Ty VND
GT béan 389.52 -267.00 -40.67% Ty VND

N % ||

Index 71.07 -2.24 -3.06%

KLGD 186,284,454 11,447,306 6.55%  CO phiéu
GTGD 1,769.23 -62.31 -3.40% Ty VND
Tong cung 261,128,100 -59,498,700 -18.56%  CG6 phiéu
Téng cau 253,380,000 -32,757,600 -11.45% C& phiéu
GD NDT NN

KL mua 2,830,250 -811,767 -22.29% C6 phiéu
KL ban 2,225,100 -1,120,617  -33.49%  CG phiéu
GT mua 39.28 -2.69 -6.42% Ty VND
GT béan 22.55 -81.47  -78.32% Ty VND

Hé s6 PE phan theo nganh va thi trwong
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Binh luan dién bién

Hé s6 PB phan theo nganh va thi trudng
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® Thij trrong tuan qua theo xu huéng diéu chinh giam manh. Ba gidm toan thi trwong chirng lai vé cudi
tuan, khi chi s Index giam xuéng ngwdng hd tro (415 diém ddi véi VN-Index; 70 diém ddi véi HNX-
Index), cling nhw nha dau tw ky vong kha néng thi triorng tang diém khi cac Quy dau tw chét NAV.

®= Thanh khoan toan thi trudng gidm tai san HOSE, tang nhe tai san HNX. Thanh khoan tang trong xu

huéng gidm cho thdy ap lwc cung dang chi€ém wu thé.

= Nha dau tv cé xu hwéng wu tién yéu t6 co ban ctia cd phiéu. Pa gidm clia VN-Index nhe hon so voi
HNX-Index. Nhém c6 phiéu bluechips dién bién tich cwc hon thi tredrng chung.

= NBDTNN mua rong trén hai san, tap trung vao nhém c6 phiéu thuéc nganh Ngan hang, dau khi nhw MBB,

EIB, REE, GAS, PVS, PVX, PGS...
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NHAN BINH THI TRUONG

Thi trerng tudn qua theo xu hwdng diéu chinh gidm manh. Ving hd trg 415 diém déi véi VN-Index; 70 diém
doi v&i HNX-Index da tac dong tich cwc dén thj treong chung. Ba gidm toan thi trwdng chirng lai vé cudi tuan,
khi chi s6 Index gidm xudng nguéng hd tre. Ky vong kha nang thi tredng ting diém vao cudi Quy — thoi diém
chdt NAV clia cac quy, t6 chirc dau tw cling la yéu té hd tro tam Iy nha dau tuw.

Xét chi tiét trong phién giao dich cudi tuan, dién bién thi treong dao ddng hep véi thanh khoan thdp cho thay
tam Iy than trong con phé bién. Pa ting clia VN-Index dugc hd trg bédi nhom cb phiéu Ién (BVH, MSN, VCB)
va nhitng ¢6 phiéu Bluechips ndm trong danh muc clia cac quy dau tww nhi DPM, NTL, SJS... Con lai da s6 c6
phiéu van theo xu hwéng dao ddng giding co. Tin hiéu tich cwc la mét s6 ¢ phiéu néng nhuw KSA, PTC, VNE,
NTB... tang diém kha manh, thé hién clia tam ly dau co, cho thdy mot bd phan nha dau tv lac quan hon trong
guyét dinh mua vao & vung gia hién tai. Tuy nhién, tinh chung toan thi truong, lwc cau tham gia thj trwdng
chuwa c6 nhiéu cai thién.

Théng tin vi md néi bat trong tuan vira qua la dién bién tang kha manh cla I&i suét lien Ngan hang sau ddng
thai gidm manh tran lai suat huy dong cia NHNN. V&i tinh hinh nay, NHNN da giam lai suat trén thj trwong mé
xudng 8%, murc thap nhat tlr thang 11/2010 nhdm khoi théng dong vén qua thi truérng mé sau mét thdi gian
dién bién tram I&ng. Bong thai nay gitp 4i suét lién Ngan hang da ha nhiét vé cudi tuan & cac ky han ngan, lai
suat qua dém xudng 6.3%; ky han 1 tuan xuéng 7.2 — 7.38%/nam; trong khi ky han 1 thang tédng lén 8.96-
9.33%/nam. Dién bién |&i suét ky han dai hon van dang trong xu hwéng ting cho thdy kha ndng bo tran 1ai suét
ctia NHNN van 1a yéu t6 khién cac ngan hang nhé than trong.

Vao cudi tuan, Téng cuc Théng ké da céng b6 cac chi so kinh té quan trong trong thang 6. Cu thé, tang trudng
GDP Quy Il dat 4,66%, tang so v&i moc 4% trong Quy |. Hoat ddng san xudt kinh doanh dang cé sw cai thién
nhe, khi chi s6 hang ton kho gidm dan qua tlrng thang. Tuy nhién, hoat déng san xuat kinh doanh clia doanh
nghiép con khé khan do thi tredng tiéu thu con han ché va chi phi vén van & mic cao. Thuc té téc do tang
trwdng tin dung van chuwa dwoc cai thién, két hop voi cac giai phap vé tai khoa chuwa thu dwoc hiéu qué rd
rang khién béi canh vi md van 1a van dé nha dau tw than trong cho doi.

Theo phan tich k¥ thuat, thi triedrng dang theo xu hwéng dao ddng gidng co tai vang hoé tro k§ thuat 415 diém
d6i véi VN-Index; 70 diém déi vai HNX-Index, twong dwong méc hd trg 50% cuia dai Fibonacci clia dot ting
gia tir dau nam. V@i hai phién tang diém cudi tuan, chi s VN-Index dang cho tin hiéu tich cwc hon vé ki thuat,
thé hién sw cai thién clia lwc cau do day. Tuy nhién dién bién tang diém nhe khdng di kém véi thanh khoan cho
thay Iwc cau chwa dd manh, cho du ap lwc cung khong I&n. Chi s6 HNX-Index, véi it c6 phi€u thudoc danh muc
clia cac quy dau tu tiép tuc ghi nhan phién giam di€m cho thdy tam ly than trong con pho bién.

Thi trwdng can tang qua nguwdng khang cuw gan nhét (425-440 diém déi véi VN-Index; 72-73 diém doi voi HNX-
Index) véi thanh khoan tiép tuc cai thién dé thu hat dong tién. Trong triedng hop da tang yéu, xu hwéng giam
cla thj trwong sé chwa s@m cham dit, khi tam ly than trong clda nha dau tw sé la yéu t6 thac day ap lwc cung.
Ngudng hd tro tiép theo cla thi triedng trong treérng hop nay 1a khodng 395 diém déi véi VN-Index; 66 diém
déi véi HNX-Index.

Trong tuan giao dich 02/07-06/07, nha dau tw sé cé xu huwéng chd dgi ddng thai cung cau toan thi trwong khi
thoi diém chot chi s6 NAV di qua. Chi s6 VN-Index cé thé tang diém vao dau tuan, tién dén nguwdng can 425
diém truée khi gidng co tai ngudng nay. Dién bién thi tredng tai ving khang cu sé& quyét dinh xu huéng giao
dich tiép ndi. Tuy nhién, chlng téi chwra danh gia cao kha nang thi trwong sé vt dwoc ngudng can trén trong
tuan toi.
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PHAN TICH KY THUAT
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— Chi s8 VN-Index tiép tuc phién tang diém sau khi giam dén nguéng hd tro ciia dwong MA200.

— Paténg nhe véi thanh khoan thap cho thay ap lwc cung khdng qua Ién, tuy nhién luc cau van con han ché.

— Vi dién bién ting dan vé cubi phién, chi s6 VN-Index c6 thé tiép tuc ting diém trong phién dau tuan.
Nguwdng can gan nhat déi vai thi trieong la khoang 425 diém.

— Ne&u chi s6 VN-Index cé thé phuc hdi manh v&i khéi lwong tot, VN-Index sé ti€p tuc sideway trong kénh 410-
440 diém. Nguoc lai néu chi s6 VN-Index ti€p tuc phuc hoi nhe véi khéi lgng thap, chi s6 VN-Index sé ti€p

tuc giam diém.

— Chang t6i nghiéng vé kich ban thi trirng can giam xuéng méc hd tro hdp dan hon dé thu hat dong tién.

HNX-Index
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— Chi s6 HNX-Index ghi nhan phién gidm diém nhe truéc lwc cau yéu.
— Vi dién bién tich cuc vé cubi phién, chi s6 HNX-Index dy béo ti€p tuc tang diém trong phién ngay mai.
— Ngu®ng can gan nhéat ctia HNX-Index 1a méc 71.8 diém, tvong duong mirc khang cuw cla trendline ngén

han.

— Neéu chi s6 HNX-Index phuc hoi v&i lwc phuc hdi manh va khéi lwgng tang, HNX-Index sé ti€p tuc sideway

trong kénh 71.8-77.8.

— Nguoec lai néu chi s6 HNX-Index phuc héi nhe véi khéi lvgng thap thi chi s6 HNX-Index kha nang sé giam
diém, trong trudrng hop nay murc hd tror cho chi s6 HNX-Index la khu viee 62 diém.
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NBTNN mua va ban rong nhiéu nhéat tuan

HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Ma CK KL mua réng Ma CK KL ban réng Ma CK Ma KL mua rong Ma KL ban rong

1 REE 2,763,880 STB 1,643,360 1 DBC 578,100 VND 679,500

2 EIB 1,132,570 VIC 802,750 2 PVS 568,150 KLS 322,200

3 KDH 1,036,250 SBT 386,650 S PVX 289,100 OCH 300,000

4 GAS 825,790 CTG 265,160 4 DHL 190,000 IVS 198,000

5 MBB 762,500 LCG 255,970 5 PGS 90,800 THV 156,000

MaCK Gia mé& Gi4 déng % KLGD MaCK Giam& Gi& déng % KLGD

ITA 7.2 6.9 -4.17% 7,923,300 PVX 10.0 9.6 -4.00% 16,570,953
SAM 8.4 7.8 -7.14% 7,749,880 VND 11.4 10.2 -10.53% 16,107,300
STB 22.4 22.2 -0.89% 7,663,740 HBB 5.0 4.8 -4.00% 12,811,914
SSI 21.8 20.8 -4.59% 6,054,990 SCR 10.3 10.2 -1.04% 11,760,624
EIB 18.3 19.0 3.83% 5,557,420 KLS 10.2 9.8 -3.92% 9,755,308

HOSE: 5 CP tang gia nhiéu nhat trong tuan

HNX: 5 CP tang gia nhiéu nhat trong tuan

MaCK Gia mé& Gia doéng +/- % MaCK Giamé& Gia déng +- %
TCO 8.1 9.4 1.3 16.05% VMC 17.4 21.6 4.2 24.14%
IFS 4.2 4.8 0.6 14.29% VBH 14.3 17.6 3.3 23.08%
GIL 37.6 42.5 4.9 13.03% WCS 30.6 36.7 6.1 19.93%
SVT 6.5 7.3 0.8 12.31% LUT 8.5 10.0 15 17.65%
VNS 23.4 25.8 2.4 10.26% SCC 3.8 4.4 0.6 15.79%

HOSE: 5 CP giam gia nhiéu nhat trong tuan

HNX: 5 CP giam gia nhiéu nhat trong tuan

MaCK Gia m& Gia dong +/- % MaCK Giam¢& Gia dong +/- %
SBS 4.9 3.9 -1.0 -20.41% BXH 6.3 4.6 =157 -26.98%
THG 131 10.7 -2.4 -18.32% AGC 1.9 14 -0.5 -26.32%
DXG 11.5 9.5 -2.0 -17.39% SDE 12.0 9.2 -2.8 -23.33%
VSG 1.8 15 -0.3 -16.67% BST 9.8 7.6 -2.2 -22.45%
TNA 18.8 15.9 =29 -15.43% PHS 35 2.8 -0.7 -20.00%
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Moi thdng tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi Chi nhanh H6 Chi Minh Chi nhanh ba Néng

Tang 1&3, Toa nha Trung tam Hoi  141-143 Ham Nghi, P. Nguyén 97 Lé Lgi, Hai Chau, ba

nghi Cong doan, S6 01 Y&t Kiéu, Thaj Binh, Quan | N&ng

?"If"” E"zm’ Hf Nl‘-" Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
el: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Té&t ca nhirng théng tin néu trong bdo cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Cong ty C6 phan Chirng khoan Sai Gon - Ha Ndi (SHS) khong chiu
.. A bat ky mot trach nhiém nao d6i véi tinh chinh xac cla nhitng thong tin dwoc dé cap
Nguoi thue hién: . o ) . o e - o

j dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao cao nay la
Boan Thi Anh Nguyét quan diém ca nhan ctia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém ctia SHS.

B&o c&o nay chi nhdm muc tiéu cung cép thong tin ma khéng ham y khuyén nguoi

doc mua, ban hay ndm gi* chitng khoan. Ngu®i doc chi nén sir dung béo céo
nghién ctu nay nhuw la mot nguén thong tin tham khao.
SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi cac déi twugng dwoc dé cap

dén trong b&o céo nay. Nguoi doc can lvu y rang SHS c6 thé cé nhitng xung dét loi

irh ARi A ~rdr nha A3 tiv Vhi thive hidn hdn ~rAn nahidn Ao nhan tich nay
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