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BAN TIN TUAN

16/07/2012 — 20/07/2012

Thi trero'ng chirng khoan Tr. 2

Phong Phéan tich

CTCP Chirng khoan Sai Gon Ha No6i (SHS)
Email: contact@shs.com.vn

Website: http://www.shs.com.vn

Tru s& chinh - Ha NOi

Tang 1&3, Toa nha Trung tdm Hoi nghi
Coéng doan, So6 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguyén Thai Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Ba Nang

97 Lé Loi, Hai Chau, Ba Nang
Tel: (84-511)-352 5777
Fax: (84-511)-352 5779

Sau phién gidm diém dau tuan trwéc nguwdng can ky
thuat (425 diém d6i véi VN-Index; 72 diém déi véi HNX-
Index), thi triedrng tAng di€ém manh dan vé cudi tuan véi
khéi lwgng giao dich tang dot bién. Trong phién cudi tuan,
thi trirong giam diém khi ti€p can nguwdng can ti€p theo
(440 diém d6i v&i VN-Index; 74 diém doi véi HNX-Index).

ba tang két hop véi su cai thién thanh khoan cho thay
dong tién tham gia thi treong kha manh. Tuy nhién, dién
bién thi trworng gidm diém trong phién cudi tudn cho thay
guan diém than trong tai nguwdng khang cw dang phd
bién.

Dong tién cé xu hwdng quan tam dén nhom cé phiéu nho
da giam diém sau. Nhom c6 phiéu chirng khoan, BDS
cling thu hat dong tién nho két qua lgi nhuan cta khoi
cong ty chirng khoan va thong tin tich cwc vé chi phi lai
vay déi v&i doanh nghiép BDS.

NDTNN mua rong manh trén hai san, tap trung vao nhém
cd phiéu tai chinh ngan hang.

Phan tich ky thuéat

= Thij trrong da giam diém trong phién cudi tuan tredc ap

Iwe cung tang manh tai ving khang cu.

Thanh khodn toan thj trwdng & mirc cao cho thay lyc cau
tham gia thi trwong khéng nhd. Tuy nhién, dién bién thi
treong gidm diém dan vé cudi phién cho thay quan diém
than trong tai nguwdng khang cw dang phé bién.

Trong tuan giao dich 23/07-27/07, thi trudng du bao theo
xu huwéng diéu chinh trwéc khi phuc hoi tré lai.

Nguwéng hd tro d6i véi thi truong trong giai doan hién tai
la khoang 415-420 diém doi véi VN-Index; 70-72 diém doi
v@i HNX-Index.

Thdéng ké giao dich trong tuan

Tr.5
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THI TRUONG CHUNG KHOAN

TONG HOP DIEN BIEN TRONG TUAN

HOSE +/- %

Index 424.47 7.49 1.80%

KLGD 297,121,880 114,341,201 62.56%  C8 phiéu
GTGD 4,450.33 1,770.04 66.04% Ty VND

Tong cung 468,222,150 160,957,560 52.38%  C0 phiéu

Téng cau 530,316,360 196,709,080 58.96%  C3 phiéu

GD NDT NN

KL mua 19,608,000 10,324,860 111.22%  C6 phiéu
KL ban 16,250,760 3,541,640 27.87%  C8 phiéu
GT mua 508.90 312.31 158.87% Ty VND
GT béan 447.37 149.45 50.16% Ty VND

HNX

Index

KLGD
GTGD

Tong cung
Téng cau
GD NDT NN
KL mua

KL ban

GT mua

GT ban

72.19
246,689,989
2,285.72
346,121,900
353,273,000

6,140,050
2,234,218
71.04

28.72

1.62
83,731,352
818.85
110,656,400

110,328,200

3,009,096
-905,436
42.81

1.16

)

2.30%

51.38%

55.82%

46.99%

45.41%

96.11%

-28.84%

151.68%

4.21%

C6 phiéu

Ty VND
C& phiéu
C6 phiéu

Co phiéu
C6 phiéu
Ty VND

Ty VND

Hé s6 PE phan theo nganh va thi trwong
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Binh luan dién bién

= Sau phién giam diém dau tuan trwdc nguwdng can ky thuat (425 diém d6i voi VN-Index; 72 diém d6i voi
HNX-Index), thi tredng tang diém manh dan vé cudi tuan véi khdi lvgng giao dich tang doét bién. Trong
phién cu6i tuan, thi trirorng giam diém khi ti€p can nguwdng can ti€p theo (440 diém doi véi VN-Index; 74

di€ém doi véi HNX-Index).

® Pa tang két hgp véi sy cdi thién thanh khodn cho thdy dong tién tham gia thi truoong khd manh. Tuy
nhién, dién bién thi tredng gidm diém trong phién cubi tuan cho thdy quan diém than trong tai nguéng

khang cw dang phé bién.

= Dong tién c6 xu hwdéng quan tdm dén nhém cé phi€u nhé da gidm diém sau. Nhém c6 phiéu ching
khoan, BDS ciing thu hat dong tién nho két qua lgi nhuan cuta khéi céng ty chirng khoan va thong tin tich

cwc vé chi phi lai vay doi véi doanh nghiép BDS.

Hé s6 PB phan theo nganh va thi trudng
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= NPTNN miia rana manh trén hai An tAn triina vAn nhAm eA nhiéin tai chinh nnAn hann
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NHAN BINH THI TRUONG

Sau phién gidam diém dau tuan treée ngudng can ky thuat, thi trwong tang diém manh dan vé cudi tuan voi
kh6i lwvong giao dich tang dét bién. Thi treorng da tdng manh qua ngwdng can 425 diém déi véi VN-Index va
72 diém ddi véi HNX-Index ma khéng cé nhidu su giding co.

Dién bién thi trwrng tang di€ém di kém v&i cai thién thanh khoan cho tin hiéu tich cwc vé dong tién. Ngoai
nguyén nhan mang tinh k¥ thuat khi thi tredrng vurot qua ngudng khang cuw, yéu té hd tro tam Iy nha dau tw 1a
1/ ky vong kha nang gidm |&i suét tin dung mot cach phd bién; 2/ dw bao clia Bo trwdng BO Tai chinh vé viéc
thi trerong tang diém vao cudi QlIl; va 3/ KQKD kha quan ctia nhém c¢d phiéu chirng khoan — nhém c6 phiéu
vén mang tinh dan d&t thi treyng. Nhém ¢6 phiéu chitng khoan, Bat déng san, c6 phiéu nhd da gidm sau la
nhém c¢6 phi€u tdng manh nhét trong tuan vira qua.

V@ viéc giam lai suat cac hgp dong tin dung ci, trong bubi d6i thoai gitra ngan hang va doanh nghiép khu virc
Ha N6&i, NHNN chi nhanh Ha Néi cho biét cac to chirc tin dung trén dia ban da giam duoc 30-50% téng sd cac
hop ddng. Cac ngan hang dang thurc hién ra soat va c6 gang trong thang 7 s& hoan tat dua Iai suét khoan vay
cli v& 15%. Tuy nhién, cdc Ngan hang ciing kh&ng dinh 14 suat can c6 sw phan héa, chi gidm lai suat d6i voi
doanh nghiép cé trién vong, va s khé khan mang tinh thoi diém. Théng doc NHNN cling cho biét, hé théng
ngan hang khéng thé cttu moi doanh nghiép bang moi gia.

Chang t6i cho rang, nhiém vu hd tro tAng triedng, thao g& khé khan déi véi doanh nghiép van 1a nhiém vu
trong tam trong bdi canh hién tai, khi chi s6 gia tiéu dung dy bao ti€p tuc gidm trong thang 7. Viéc gidi ngan
NSNN qua dau tw céng va khoi théng dong tin dung van dwoc cha trong thue hién. Tuy nhién, van dé thac day
tang trdng van dwoc dat trong muc tiéu 6n dinh vi mo, tai co cu nén kinh t€. Do vay, khé co6 thé ky vong sw
thay d6i mot cAch nhanh chong thuc trang nén kinh té. Mat khac, tinh hinh kinh té khé khan sé khién tién trinh
dao thai doanh nghiép duwoc thuwc hién mot cach nhanh chéng hon, tat yéu khién thi trvdng c6 sw phan hoéa.
Piém tich cuwc la thi tredrng chirng khodan la thi treerng clia Ky vong, do vay thuwdng cé phan tng triede sw cai
thién cla nén kinh té.

Theo yéu t6 ky thuat, viéc thi trierng tdng manh véi thanh khoan cao qua nguéng can k¥ thuat 425 diém véi
VN-Index; 72 diém d6i véi HNX-Index cho tin hiéu tich cwc. Ngwdng can ti€p theo ddi vai thi triedng 1a khoang
440 diém doi voi VN-Index; 74 diém déi véi HNX-Index. Bay la nguwdng can kha manh véi thj trwong, twong
duwong v6i vang dinh cii cling nhw nguwdng can clia dudng MAS0. Vi thye t€ thanh khoan toan thi truong giai
doan hién tai thap hon nhiéu thanh khoan tai khu vire khang cw, chang t6i cho rang thi trieong can thoi gian dé
vuot qua ngudng can ky thuat trén.

Thuc té thi trwong da giam diém trong phién cu6i tuan tridc ap lwe cung tdng manh tai vung khang cw. Thanh
khoan toan thj treng & mikc cao cho thdy lwc cau tham gia thi trweong khéng nhé. Tuy nhién, dién bién thi
trvong giam diém dan vé cubi phién cho thdy quan diém thén trong tai nguwdng khang cw dang phé bién.
Trong tuan giao dich 23/07-27/07, thi trwdng duw bao theo xu hwéng diéu chinh trwéc khi phuc hoi tré
lai. Nguwdng hé tro ddi v&i thi trwdng trong giai doan hién tai 1a khodng 415-420 diém ddi véi VN-Index;
70-72 diém do6i v&i HNX-Index.



/

/
Hs) SAIGON - HANOI SECURITIES

177 Ha Noi, Ngay 20/07/2012

PHAN TICH KY THUAT

VN-Index

PatternExplorer.com - Price Chart - VNINDEX - Daily 7/20/2012 Open 432 1, Hi 430 83, Lo 424 47 Close 424 47 (-0.9%) BBTop(Price 20.2) = 428 21, BBBot(Price,20.2] = 404 19, MA(Price 20] = 416.20, MA1(l

September MNovember December 2012 "February

WNINDEX - RSI{9] = 59.20, base line = 50.00, OB = 70.00, OS = 30.00, RSI 14 = 53.44
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— Chi s6 VN-Index da diéu chinh vé cudi phién khi ti€p can véi mirc khang cw clia duwong MAS0 va duong
bién trén ctia dai Bollinger.

— Thanh khoan toan thi trérng & murc cao cho thay lwc cau tham gia thi truérng khéng nhé. Tuy nhién, dién
bién thi trrong giam diém dan vé cudi phién cho thdy quan diém than trong tai ngwdng khang cw dang pho
bién.

— Kha nang chi s6 VN-Index s& tiép tuc diéu chinh vao dau tuan téi. Mde hb tro cho dot digu chinh nay la khu
vuc 418 diém .

— Tin hiéu diéu chinh s& tich cuc sé& xac nhan kha nang tang diém trong thoi gian tdi ctia chi s6 VN-Index.

HNX-Index

PatternExplorer.com - Price Chart - HMXINDEX - Daily 7/20/2012 Open 72.09, Hi 72.65, Lo 72.1, Close 72.19 (-1.0%) BBTop(Price,20,2] = 72.00, BBBot(Price 20,2] = 67.48, MA{Price 20] = 70.24, MA1(Price 50

September ! October Novemnber December 2012 February April
HNXINDEX - RSI(9) = 58.28, base line = 50.00, OB = 70.00, OS = 30.00, RSI 14 = 53.05
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HINXINDEX - Volume() = 61,462,000.00, MA(Volume(),20] = 34,269,800.00

— Chi s6 HNX-Index da diéu chinh trong phién hom nay khi ti€p can mirc khang cy manh la khu vuc 74 diém
va dwong bién trén clia dai Bollinger.

— Thanh khoan toan thi trérng & murc cao cho thay lwc cau tham gia thi truérng khéng nhé. Tuy nhién, dién
bién thj trwong giam dan vé cudi phién cho thdy quan diém than trong tai ngwdng khang cy dang pho bién.

— Kha nang chi s6 HNX-Index sé tiép tuc didu chinh vao dau tuan t&i. Mic hd tro cho dot diéu chinh nay la
khu vuc 70.5-71.8 diém.

— Tin hiéu diéu chinh tich cwc sé xac nhan kha nang téang diém trong thoi gian t&i ctia chi s6 HNX-Index.
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NBDTNN mua va ban rong nhiéu nhat tuan

HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Ma CK KL mua rong Ma CK KL ban rong Ma CK Ma KL mua rong Ma KL ban rong
1 MBB 2,571,360 BVH 2,078,910 1 VND 3,059,800 HBB 337,900

2 REE 1,741,890 HPG 1,198,020 2 DHL 600,000 BVS 317,200

3 GAS 1,559,290 KMR 604,650 3 PVS 421,400 PGS 162,400

4 HAG 887,550 VIP 430,000 4 THV 147,000 PVX 111,950

5 SSI 700,860 PPC 413,600 5 DBC 116,467 KLS 64,600

HNX: 5 CP c6 KLGD cao nhéat trong tuan

MaCK Gia mé Gia déng % KLGD MaCK Gia mé& Gia déng % KLGD
ITA 7.0 7.4 5.71% 18,629,850 VND 10.3 11.3 9.71% 31,521,900
SBS 31 3.4 9.68% 11,247,200 PVX 9.5 9.6 1.05% 25,911,387
SAM 7.7 8.5 10.39% 10,730,440 KLS 9.6 10.5 9.38% 21,020,650
SSI 20.2 21.6 6.93% 9,139,500 SCR 10.0 11.1 11.00% 15,296,700
OGC 12.7 13.3 4.72% 8,134,690 HBB 4.8 4.8 12,826,688

HOSE: 5 CP tang gia nhiéu nhat trong tuan

HNX: 5 CP tang gia nhiéu nhat trong tuan

MaCK Gia mé Gia déng +/- % MaCK Gia m¢& Gia déng +/- %
VES 1.7 2.1 0.4 23.53% APG 2.8 3.5 0.7 25.00%
IFS 6.6 8.1 1.5 22.73% APS 3.6 4.4 0.8 22.22%
VPK 11.1 13.6 2.5 22.52% CTX 8.5 10.2 1.7 20.00%
CNT 8.0 9.6 1.6 20.00% NSN 3.6 4.3 0.7 19.44%
BMC 47.8 56.5 8.7 18.20% HDO 10.4 12.4 2.0 19.23%

HOSE: 5 CP giam gia nhiéu nhat trong tuan

HNX: 5 CP giam gia nhiéu nhat trong tuan

MaCK Gia meé Gia dong +/- % MaCK Giam¢& Gia déng +/- %
CMV 18.0 16.3 Al 7/ -9.44% DTC 9.6 6.9 2ull -28.13%
LHG 16.5 15.0 -1.5 -9.09% BHC 35 2.9 -0.6 -17.14%
ALP 8.9 8.1 -0.8 -8.99% SMT 5.2 4.5 -0.7 -13.46%
AGF 30.0 27.6 -2.4 -8.00% BHT 9.6 8.4 -1.2 -12.50%
SRF 25.0 23.2 -1.8 -7.20% HDA 9.1 8.0 -1.1 -12.09%




/

&
//d SAIGON - HANOI SECURITIES Ha Noi, Ngay 20/07/2012

Moi thdng tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi Chi nhanh H6 Chi Minh Chi nhanh ba Néng

Tang 1&3, Toa nha Trung tam Hoi  141-143 Ham Nghi, P. Nguyén 97 Lé Lgi, Hai Chau, ba

nghi Cong doan, S6 01 Y&t Kiéu, Thaj Binh, Quan | N&ng

?"If"” E"zm’ Hf Nl‘-" Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
el: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Té&t ca nhirng théng tin néu trong bdo cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Cong ty C6 phan Chirng khoan Sai Gon - Ha Ndi (SHS) khong chiu
.. A bat ky mot trach nhiém nao d6i véi tinh chinh xac cla nhitng thong tin dwoc dé cap
Nguoi thue hién: . o ) . o e - o

j dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao cao nay la
Boan Thi Anh Nguyét quan diém ca nhan ctia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém ctia SHS.

B&o c&o nay chi nhdm muc tiéu cung cép thong tin ma khéng ham y khuyén nguoi

doc mua, ban hay ndm gi* chitng khoan. Ngu®i doc chi nén sir dung béo céo
nghién ctu nay nhu la mot nguén thong tin tham khao.
SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi cac déi twugng dwoc dé cap

dén trong b&o céo nay. Nguoi doc can lvu y rang SHS c6 thé cé nhitng xung dét loi

irh ARi A ~rdr nha A3 tiv Vhi thive hidn hdn ~rAn nahidn Ao nhan tich nay
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