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BAN TIN TUAN

23/07/2012 — 27/07/2012

Thi trero'ng chirng khoan Tr. 2

Phong Phéan tich

CTCP Chirng khoan Sai Gon Ha No6i (SHS)
Email: contact@shs.com.vn

Website: http://www.shs.com.vn

Tru s& chinh - Ha NOi

Tang 1&3, Toa nha Trung tdm Hoi nghi
Coéng doan, So6 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguyén Thai Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Ba Nang

97 Lé Loi, Hai Chau, Ba Nang
Tel: (84-511)-352 5777
Fax: (84-511)-352 5779

Thi trwdng tuan qua ti€p tuc xu hwéng diéu chinh gidm.
Lwc cau ¢ phan tng khi thi treong giam dén méc hd tro
clia dwong trendline tang gia trung han (410 diém d6i véi
VN-Index; 69 diém déi véi HNX-Index). Tuy nhién, mirc
tang gia nhe véi thanh khoan thap cho thay dong luc thi
trwdng chwa manh.

Thanh khoan toan thj trwdng giam kha manh so véi tuan
giao dich trwéc trwéc tam ly than trong clia nha dau tuw.
Khéi lvong khép lénh da tang trong phién trong phién
cudi tuan, khi lwc cau yéu thiac day ap lwc cung.

Dong tién cé xu hwéng quan tdm dén nhdm cé phi€u nho
da giam diém sau khi thj treong phuc hdi. Tuy nhién dién
bién tang diém khong kéo dai thé hién quan diém dau co
than trong. Nhém c¢6 phiéu Bluechips c6 yéu t6 co ban tot
dién bién tich cuwc hon thi trwérng chung.

NDTNN ban rong trén san HOSE, mua rong tai san HNX.
Kh6i ngoai ban ra chl yéu & nhém c6 phié€u I&n nhw VIC,
BVH.

Phan tich ky thuéat

Thi trwong phan tng kha yéu véi nguéng ho tro clia
duwdng trendline tang gia trung han. Cac chi bao ky thuat
cho thdy kha nang thi trwong ki€ém dinh thanh cong méc
hé tro nay & mukc thap.

DE tang diém trd lai, thi trrdng can tdng manh véi thanh
khoan dét bién. Trong trdrng hop nguwoc lai, ving hd tro
tiép theo cua thi treong la khoang 395-405 diém d6i véi
VN-Index; 66-67 diém déi v&i HNX-Index.

Trong tuan giao dich 30/07 — 03/08/2012, thi trwong
dy bao gidm diém dau tuan, kiém dinh lyc cau tai
vung ho trg.

Chung tdi danh gia ving hé trg khoang 395-405 diém
do6i v&i VN-Index; 66-67 diém doi véi HNX-Index kha
manh.

Thoéng ké giao dich trong tuan
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THI TRUONG CHUNG KHOAN

TONG HOP DIEN BIEN TRONG TUAN

HOSE +/- %
Index 413.16 -17.31¢ -2.66%
KLGD 208,148,817 -88,973,063  -29.94%
GTGD 3,185.79 -1,264.54 -28.41%
Téng cung 424,319,750 -43,902,400 -9.38%
Téng cau 390,511,080 -139,805,280 -26.36%
GD NBT NN

KL mua 9,542,975 -10,065,025 -51.33%
KL ban 7,345,923 -8,904,837 -54.80%
GT mua 288.25 -220.65 -43.36%
GT béan 247.56 -199.81  -44.66%

Cd phiéu

Ty VND
C6 phiéu
Cd phiéu

C6 phiéu
C6 phiéu
Ty VND

Ty VND

HNX

Index 69.35
KLGD 212,714,626
GTGD 2,065.40

Tong cung 318,982,800

Tong cau 292,504,800

GD NDT NN

KL mua 4,031,300
KL bén 4,116,055
GT mua 45.75
GT ban 47.89

+/-

-2.84

%

-3.93%

-33,975,363  -13.77%

-220.33
-27,139,100

-9.64%

-7.84%

-60,768,200 -17.20%

-2,108,750 -34.34%

1,881,837

84.23%

-25.29  -35.59%

19.17

66.74%

C6 phiéu
Ty VND
C0 phiéu

C0 phiéu

C0 phiéu
C6 phiéu
Ty VND

Ty VND

Hé s6 PE phan theo nganh va thi trwong
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= Thi trirdng tuan qua ti€ép tuc xu hwdng diéu chinh giam khi ti€p can ngudng khang cw. Lwc cau cé phan
(rng khi thi treong giam dén méce hd tro cha dwong trendline tang gia trung han (410 diém d6i véi VN-
Index; 69 diém d6i véi HNX-Index). Tuy nhién, mirc tang gia nhe véi thanh khoan thap cho thdy dong luc

thi trrdng chwa manh.

® Thanh khodan toan thi truong gidam kha manh so v@i tuan giao dich truwéc triwde tam ly than trong clia nha
dau tw. Khéi lvgng khép Iénh da tang trong phién trong phién cudi tuan, khi lwc cau yéu thuc day ap luc

cung.

= Dong tién c6 xu hwéng quan tdm dén nhom c6 phi€u nhd da giam diém sau khi thi triedng phuc hdi. Tuy
nhién dién bién tang diém khong kéo dai thé hién quan diém dau co than trong. Nhém c6 phiéu Bluechips
6 yéu t6 co ban t6t dién bién tich cwe hon thi tridng chung.

= NBDTNN ban rong trén san HOSE, mua rong tai san HNX. Khéi ngoai ban ra chti yéu & nhom co phi€u I&n

nhu VIC, BVH.
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NHAN BINH THI TRUONG

Thi triedng tudn qua tiép tuc xu hwéng diéu chinh gidm khi ti€p can ngwdng khang cw. Ngoai dién bién diéu
chinh mang tinh k¥ thuat, cac théng sé vi md vé lam phat va lai suat tin dung cham cai thién la nguyén nhan
quan trong khién thi truérng gidm diém manh hon dy kién trong tuan vira qua. Liwrc cAu bét day chi bat dau cai
thién khi thi truérng gidm dén méc hé tro clia dwdng trendline téng gia trung han, twong dwong mikc 410 diém
d6i v&i VN-Index; 69 diém d6i véi HNX-Index.

Tam ly than trong clia nha dau tw & thoi diém hién tai la hop ly khi cAc chi s6 vi md céng b6 trong tuan chua
c6 nhiéu cai thién. Chi s6 CPI thang 7 ti€p tuc gidam 0.29%, mdc gidm manh nhét ké tir ndm 2009, bat chip
dién bién tang gia dién vao dau thang. Bidu nay cho thay thi trudng tiéu thu thu hep ti&p tuc anh hwédng manh
dén hoat dong clia doanh nghiép. Thyc t€ viéc gidm lai suat hgp dong tin dung cli chwa nhw ky vong, nhiéu
doanh nghiép van phai vay vén vai l4i suét cao ciing la yéu t6 khién ky vong clia nha dau tw vé cai thién vi mé
giam sut.

Trén thyc t€, viéc thic day tang tredng, thao g& kho khan cho doanh nghiép dang la muc tiéu wu tién doi véi
cac co quan chirc nang. Chinh phd da cho phép rng trwéc 30.000 ty dong von dau tu cdng theo ké hoach
nam 2013, tap trung gidi ngan trong Q3.2012. NHNN ciing yéu cau cac Ngan hang git* nguyén han mdrc tin
dung cho doanh nghiép néu khé khan cta doanh nghiép mang tinh nhat thoi. B6 Cong thuong cling da xay
dung Bé an Thao g& khé khan cho doanh nghiép v&i nhiéu gidi phap manh tay hon ca veé tién té va tai khéa
nham thac day tang tredng. Tuy nhién, hoat dong san xuét kinh doanh ciia doanh nghiép con kho khan, thi
treorng tiéu thu cham cai thién bat chap nhiéu giai phap da dwoc trién khai khién nha dau tw cé xu hwéng than
trong.

Vé phia KQKD cua cac doanh nghiép, tinh dén ngay 27/7, da c6 357/699 doanh nghiép trén hai san céng bd
BCTC Quy Il (khéng tinh cac DN béao céao két qué cong ty me), vGi 12% doanh nghiép béo 16. Mac di nha dau
tw quan ngai khi mot s6 doanh nghiép 1&n nhu PVF, PVX béo 16, tuy nhién viéc c6 dén 88% doanh nghiép cé
loi nhuan hop nhét va 83% cong ty me cé lgi nhuan duong trong Quy Il van la thdng tin tich cwc d6i véi thi
trvng, trong béi canh nén kinh t€ chung con khé khan hién nay.

V& phia yéu t6 ky thuat, thi trieorng d& c6 phan ng khi ti€p can ngudng hd tre clia dwdng trendline tang gia
trung han (410 diém d6i v&i VN-Index; 69 diém ddi vai HNX-Index). Tuy nhién dién bién phuc hdi khéng di kém
vGi s cai thién thanh khoan cho thady lwc cau bt day chwa dd manh. Thi treéng da giam diém tré lai trong
phién cudi tuan véi thanh khoan tang khi dong lwc thi triang yéu khién tam ly than trong con phd bién.

Sau phién giam di€ém cu6i tuan, hai chi s6 Index da lai ti€p can nguwdng hd tro clia dwong trendline ting gia
trung han. D€ tang diém trd lai, thi tredng can phién tang manh véi thanh khoan dét bién, tlr dé thu hat dong
tién tiém nang. Trong truvong hop lwe cau ti€p tuc & muc thap, thi trwedng sé ti€p tuc xu hwéng gidm, véi ving
hd tro tiép theo 1a khoang 395-405 diém d6i véi VN-Index; 66-67 diém d6i vai HNX-Index. V&i viéc thi truorng
phan rng kha yéu v&i nguérng hod tre ciia dwdng trendline ting gia trung han, cac chi bao k¥ thuat cho
thdy kha nang thi triearng kiém dinh thanh céng méc hd trg nay & mirc thap.

Trong tuan giao dich 30/07 — 03/08/2012, thi trwdng dw bao giam diém dau tuan, kiém dinh Iwc cau tai
ving hé trg. V&i nhirtng ddng thai manh tay clia co quan digu hanh, c6 thé ky vong cac yéu t6 vi mo sé
dién bién tich cwc hon vé cudi ndm. Do vay, ching tdi danh gia ving hd tro khoang 395-405 diém d6i
v&i VN-Index; 66-67 diém déi v&i HNX-Index kha manh.
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PHAN TICH KY THUAT

VN-Index

PatternExplorer.com - Price Chart - VNINDEX - Daily 7/26/2012 Open 413.78, Hi 416.63, Lo 412.69, Close 414.8 (0.5%) BBTop(Price,20,2] = 42714, BBBot(Price,20,2) = 403.84, MA(Price,20] = 415.49, LA1(F

403.838
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— Chi s6 VN-Index d& giam diém tr& lai truée lwe cAu yéu, sau phién ting diém phan tng v&i nguéng hé tro
k¥ thuat cia dwdng trendline tang gia trung han.

— V6i phién giam diém nay thi chi s6 VN-Index da quay lai mrc hd tro clia dudng trendline tang diém trung
han, twong dwong moc 410 diém.

— Vi viéc thi treong phan ting kha yéu véi ngudng hé trer clia dwong trendline ting gia trung han, cac chi
bao k¥ thuat cho thdy kha nang thi trieong ki€m dinh thanh cdng méc hé tro nay & mukc thap.

— Ne&u chi s6 VN-Index phan trng t6t va quay dau téang di€m thi mirc tang diém can manh va khéi lvgng giao
dich I6n m&i xuat hién tin hiéu tich cuwc.

HNX-Index

PatternExplorer.com - Price Chart - HNXINDEX - Daily 7/27/2012 Open 69.99, Hi 70.49, Lo 69.08, Close 69.35 (-1.1%) BBTop(Price,20,2] = 72.57, BBBot(Price,20,2] = 67.35, MA(Price,20] = 69.96, MAT1(Price £
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HNXINDEX - Volume() = 35,205,800.00, MA(Volume(),20] = 35,566,996.00
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— Chi s8 HNX-Index dé giam diém tr& lai trwde e cau y&u, sau phién tang diém phan trng v&i ngwdng hd tro
k¥ thuat cda dwdng trendline tang gia trung han.

— V6i phién giam diém nay thi chi s6 HNX-Index da quay lai mirc hd trer clia dwdng trendline ting diém trung
han, twong dwong méc 69 diém.

— Vi viéc thi treong phan tng kha yéu vai ngudng hé trer clia dwong trendline ting gia trung han, cac chi
béo k¥ thuat cho thdy kha nang thi trieong kiém dinh thanh cdng méc hé tro nay & mukc thap.

— Ne&u chi s6 VN-Index phan (rng t6t va quay dau téng diém thi mirc tdng diém can manh va khéi lvgng giao
dich I&n mé&i xuat hién tin hiéu tich cuwc.
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THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NBDTNN mua va ban rong nhiéu nhéat tuan

HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Mé& CK KL mua rong Mé& CK KL ban rong Méa CK Ma KL mua rong Ma KL ban rong
1 FPT 1,853,482 VIC 636,720 1 VND 478,200 PVX 458,600

2 MBB 1,099,690 HSG 491,990 2 HBB 477,800 PVS 431,045

3 TDC 508,790 BVH 473,990 3 VNR 195,800 KLS 181,000

4 HBC 471,320 HPG 360,760 4 PVE 67,600 HDO 151,900

5 VFMVF4 436,270 PGD 249,620 5 PGS 58,500 BVS 79,400

HOSE: 5 CP c6 KLGD cao nhét trong tuan HNX: 5 CP c6 KLGD cao nhat trong tuan

MaCK Giam& Gia déng % KLGD MaCK Gia mé Gia déng % KLGD
ITA 7.4 6.7 -9.46% 13,045,690 PVX 9.6 8.4 -12.50% 25,387,338
SAM 8.5 8.1 -4.71% 11,972,090 VND 11.3 10.9 -3.54% 24,964,000
VNE 7.8 7.3 -6.41% 6,837,950 KLS 10.5 10.0 -4.76% 17,845,525
SSI 21.6 20.5 -5.09% 6,736,250 SCR 11.1 10.4 -6.31% 12,700,600
PVF 13.1 11.7 -10.69% 6,254,070 HBB 4.8 4.5 -6.25% 10,205,292

HOSE: 5 CP tang gia nhiéu nhat trong tuan

HNX: 5 CP tang gia nhiéu nhat trong tuan

MaCK Giamé Gia déng +/- % MaCK Gia m¢& Gia déng +/- %
LGC 16.5 19.6 3.1 18.79% CVN 5.8 7.7 1.9 32.76%
SRF 23.2 27.4 4.2 18.10% SDE 8.5 10.7 2.2 25.88%
SBS 3.4 3.9 (015 14.71% DHI 2.8 Bi5) 0.7 25.00%
LM8 9.8 11.2 14 14.29% TTC 3.6 4.2 0.6 16.67%
HLG 8.7 9.7 1.0 11.49% HVT 9.1 10.5 1.4 15.38%

MaCK Giam& Gia dong +/- % MaCK Gia m& Gia dong +/- %
LAF 9.6 7.8 -1.8 -18.75% Vil 1.9 14 0.3 -26.32%
HAX 5.3 4.4 -0.9 -16.98% ALV 5.8 4.7 -1.1 -18.97%
EVE 24.0 20.0 -4.0 -16.67% DTC 6.9 5.6 =1L -18.84%
PTC 10.5 8.8 -1.7 -16.19% PW 5.9 4.8 -1.1 -18.64%
TSC ©).8 7.8 SI[85 -16.13% THV 2.2 1.8 -0.4 -18.18%
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Moi thdng tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi Chi nhanh H6 Chi Minh Chi nhanh ba Néng

Tang 1&3, Toa nha Trung tam Hoi  141-143 Ham Nghi, P. Nguyén 97 Lé Lgi, Hai Chau, ba

nghi Cong doan, S6 01 Y&t Kiéu, Thaj Binh, Quan | N&ng

?"If"” E"zm’ Hf Nl‘-" Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
el: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Té&t ca nhirng théng tin néu trong bdo cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Cong ty C6 phan Chirng khoan Sai Gon - Ha Ndi (SHS) khong chiu
.. A bat ky mot trach nhiém nao d6i véi tinh chinh xac cla nhitng thong tin dwoc dé cap
Nguoi thue hién: . o i n o e - o

j dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao cao nay la
Boan Thi Anh Nguyét quan diém ca nhan ctia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém ctia SHS.

B&o c&o nay chi nhdm muc tiéu cung cép thong tin ma khéng ham y khuyén nguoi

doc mua, ban hay ndm gi* chirtng khoan. Ngudi doc chi nén sir dung béo céo
nghién ctu nay nhuw la mot nguén thong tin tham khao.
SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi cac déi twugng dwoc dé cap

dén trong b&o céo nay. Nguoi doc can lvu y rang SHS c6 thé cé nhitng xung dét loi

irh ARi A ~rdr nha A3 tiv Vhi thive hidn hdn ~rAn nahidn Ao nhan tich nay
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