74

/
¢s?.s 9 SAIGON - HANOI SECURITIES

Ha Noi, Ngay 03/08/2012

Phong Phéan tich

CTCP Chirng khoan Sai Gon Ha No6i (SHS)
Email: contact@shs.com.vn

Website: http://www.shs.com.vn

Tru s& chinh - Ha NOi

Tang 1&3, Toa nha Trung tdm Hoi nghi
Coéng doan, So6 01 Yét Kiéu, Hoan Kiém,
Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh - TP.H6 Chi Minh

141-143 Ham Nghi, P. Nguyén Thai Binh,
Quan|
Tel: (84-8) 3915 1368

Fax: (84-8) 3915 1369

Chi nhanh — Ba Nang

97 Lé Loi, Hai Chau, Ba Nang
Tel: (84-511)-352 5777
Fax: (84-511)-352 5779

BAN TIN TUAN

30/07/2012 — 03/08/2012

Thi trero'ng chirng khoan

Thi trwong ti€p tuc tuan dao dong trong bién do hep
quanh nguéng hd trg ciia trendline tang gia trung han
(khoang 410 diém ddi véi VN-Index; 69 diém doi véi
HNX-Index).

Nha dau tw cé chiéu hudng quan tam dén yéu to co ban,
nhém c¢8 phiéu Ién dién bién tich cwc hon thi truedng
chung. Tinh chung, chi s6 VN-Index tédng diém nhe, trong
khi chi s6 HNX-Index gidm nhe so v6i tuan truéec.

Thanh khoan toan thj trwdng gidm kha manh so véi tuan
giao dich trwéc. Biém tich cuwc 1a ap lwc cung gia thap
khong I&n, ngay ca khi lyc cau tham gia thi trwdng yéu.

NDTNN mua rong nhe trén ca hai san. Tuy nhién, khoi
lwgng va gia tri mua ban cla khdi ngoai chi€ém gia tri rat
nho so véi GTGD toan thi trwdng.

Phan tich ky thuat

Thi trdng da dao dong tich Ily trong hai tuan tai nguwdng
hd tro clia trendline tAng gia trung han.

Dién bién tang diém nhe véi thanh khoan thap chwa cho
tin hiéu tin cay vé kha nang thay déi xu huéng.

Tuy nhién, &p lwc cung khdng tang trong boi canh lyc cau
yéu la tin hiéu tich cwc. Diéu nay lam rdi ro gidm diém
clia thj trwong giam bat.
Trong tuan giao dich 06/08-10/08/2012, thi trwong dy
béo ti€p tuc xu hwéng tich Ity, chd doi tin hiéu cai
thién ctia yéu té vi mo.

Théng ké giao dich trong tuan

Tr.5
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THI TRUONG CHUNG KHOAN

TONG HOP DIEN BIEN TRONG TUAN

HOSE +/- % HNX +- %
Index 418.21 505  1.22% Index 68.91 -0.44  -0.63%
KLGD 125,779,938  -82,368,879 -39.57% C6 phiéu KLGD 134,401,740  -78,312,886 -36.82%  CO phiéu
GTGD 2,020.43 -1,165.37 -36.58% Ty VND GTGD 1,787.74 -277.66 -13.44% Ty VND
T6ng cung 265,381,710 -158,938,040 -37.46%  C6 phiéu Téng cung 214,564,300 -104,418,500 -32.73%  C& phiéu
Téng cau 302,201,880  -88,309,200 -22.61% CB& phiéu Tong cau 222,058,800  -70,446,000 -24.08%  CG phiéu
GD NDT NN GD NBT NN
KL mua 9,806,124 263,149 2.76%  C& phiéu KL mua 2,274,405 -1,756,895 -43.58% CG phiéu
KL ban 6,860,184 -485,739  -6.61% C6 phiéu KL ban 1,842,373 -2,273,682  -55.24%  CG phiéu
GT mua 324.46 36.20 1256% Ty VND GT mua 25.62 -20.13 -44.00% Ty VND
GT béan 211.30 -36.27 -14.65% Ty VND GT ban 20.17 2772 -57.88% Ty VND
Bién ddng gia phan theo nganh tuan qua Gia tri giao dich phan theo nganh tuan qua
Ngan hang
HNXIndex — -1.6% Hang Tiéu 9%
VNIndex 1.2% Duoc ‘1‘(‘)[}/9
Tién ich Cong dong 0.7% Phame"a Y 0
_Taichinh 19 _ Dichwu Nguyén vat
Nguyén vat ligu Dau Tiéu liéu
Ngan hang khi dung 22%
Hang Tiéu dung 1.4% 1% 1%
Dugc phdm va Y té 1.8%
Dich vu Tiéu dung
Dau khi Tai chinh
Coéng nghiép -1.8% 34%
Cong nghé Thong tin -0.5% cong
nghé Tién ich
3.0% -20% -1.0% 0.0% 1.0% 2.0% 3.0% Théng tin Cong dong
2% 3%

Hé sb PE phan theo nganh va thi treong

Hé s6 PB phan theo nganh va thij trudng
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= Thij trwdng tiép tuc tudn dao déng trong bién dd hep quanh nguéng hd tro cha trendline ting gia trung
han (khoang 410 diém d6i véi VN-Index; 69 diém d6i véi HNX-Index).

= Nha dau tw c6 chiéu huéng quan tam dén yéu td co ban, nhdm c6 phiéu I&n dién bién tich cuwc hon thi
trwong chung. Tinh chung, chi s6 VN-Index tang diém nhe, trong khi chi s6 HNX-Index gidm nhe so voi

tuan trudc.

= Thanh khoan toan thi trwdng gidm kha manh so véi tuan giao dich trwéc. Di€ém tich cuwc la ap lwc cung
gia thap khdng I&n, ngay ca khi lwc cau tham gia thi trwdng yéu.

= NDTNN mua rong nhe trén ca hai san. Tuy nhién, khéi lwvgng va gia tri mua ban clia khoi ngoai chiém gia

tri rat nhd so v&i GTGD toan thi triedna.
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NHAN BINH THI TRUONG

Thi trwdng tiép tuc tuan dao ddng trong bién dd hep quanh ngudng hd tro cla trendline tang gia trung han
(khoang 410 diém déi véi VN-Index; 69 diém doi véi HNX-Index). Nha dau tw c6 chiéu hwéng quan tam dén
yéu t8 co ban, nhom c¢8 phiéu I&n dién bién tich cwe hon thi trwérng chung. Tinh chung, chi s6 VN-Index tang
diém nhe, trong khi chi s6 HNX-Index giam nhe so v&i tuan truée.

Trong tuan qua, thi triedrng dén nhan kha nhiéu théng tin vi mé mai. Cu thé, 1/ Chi s6 san xuét cdng nghiép IIP
7 thang chi bang khoang 54,5% miurc tang clia clng ky ndm 2011; 2/ Dw no tin dung dén 27/7 tang 0.57% so
v@i cudi ndm 2011, gidm so v&i mirc 0.76% tinh dén hét 30/6; 3/ S6 lwgng doanh nghiép giai thé ti€p tuc tang,
Ién 30.3 nghin doanh nghiép, tir mrc 26.3 nghin doanh nghiép cla 6 thang dau nam; 4/ Chi dau tw céng tw
NSNN chuwa thu dwoc két qua nhw Ky vong. Téng mirc hang héa ban 1é va doanh thu dich vu tiéu ding trong 7
thang néu loai trir yéu td gia tang 6,7%, cai thién rat nhé so v&i mic 6,5% trong nlra dau nam. Nhirng so liéu
trén cho thdy s&n xuét tiéu dung trong nwdec tiép tuc khé khan, du nhigu bién phap hé tro ting tredng da dugc
day manbh trién khai.

Tuy nhién, di&n bién thi trwdng cho thdy phan ng cla nha dau tw véi thdng tin vi md kém tich cwe khong
nhiéu. Thong tin gia xang, gia gas tang kha manh vao ngay Thi Tu ciing khéng c6 nhiéu tac dong dén tam ly
nha dau tu, thi trvdng ti€p tuc xu huédng dao dong hep véi thanh khoan thap.

Chang t6i cho rang, sw binh tinh clia nha dau tw 1a c6 thé ly giai, khi thure trang khé khan clia nén kinh té da
duwoc phan anh vao gia chirng khoan sau 3 thang giam diém vira qua. Mat khac, diém ky vong vi mé trong
thang 8 vé: 1/ Kha nang ti€p tuc giam lai suat, khi CPI cd nam du kién chi tdng 5-6% va trwéc dé6 NHNN cling
da tuyén bo lai sudt huy dong sé vé 8% néu CPI cd nam khodng 7%; 2/ Kha nang giam thap hon cla chi s
CPI gilp gidm guan ngai vé ap luwc gidm phat; 3/ Tac dong rd rang hon cla viéc chi dau tw céng va tang
trwdng tin dung, sau nhiéu thang ddy manh trién khai ciing la yéu t6 giip nha dau tw khéng ddy manh ban ra,
du lyc cau vao thj trirdng con yéu.

Theo yéu t8 k¥ thuat, thj truérng da dao ddng tich Ity trong hai tudn tai ngwdng hd tro cta trendline ting gia
trung han. Thi trwdng da hai lan phan (rng v&i nguéng hoé tre trén va tang diém tré lai. Tuy nhién dién bién
tang diém nhe khéng di kém v&i sw cai thién thanh khoan chwa cho tin hiéu tin cay vé kha ning dao chiéu xu
huwéng. DE thiét 1ap xu hwdng tang, thi triedng can s tham gia manh dan hon clia dong tién, thé hién & sw cai
thién tich cuc vé thanh khoan. Trong tredng hop thanh khoan ti€p tuc & mdrc thdp, xu hwéng dao dong hep
cla thi trwong sé chwa sém két thic.

Két thic tuan giao dich, chi s6 VN-Index dang tién dén nguwdng can ky thuat khoang 418-420 diém; chi s6
HNX-Index ti&n dén nguéng hd tro ctia dudérng MA 200 ngay. Vi dién bién cung cau hién nay, ching téi chua
danh gia cao kha nang thi trieorng tang diém tlr thoi diém hién tai. Tuy nhién, kha nang thi treong giam diém
sau dy bao khong nhigu. Nguéng hd tro manh cla thi trwdng trong giai doan hién tai l1a khoang 400-405 diém
dé6i v&i VN-Index; 66-67 diém doi véi HNX-Index. Trong tuan giao dich 06/08-10/08/2012, thi trwong du bao
ti€p tuc xu hwéng tich Idy, cho dei tin hiéu cai thién ctia yéu té vi mo.
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PHAN TICH KY THUAT

VN-Index

PatternExplorer.com - Price Chart - HNXINDEX - Daily 7/15/2011 Open 71.89, Hi 71.89, Lo 71.4, Close 71.54 (-0.5%) BBTop(Price, 20,2) = 77.16, BBBol(Price,20,2) = 70.67, MA(Price,20] = 73.92, MA1(Price 50
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— Chi s8 VN-Index ti€p phién tang diém nh¢ dién bién tich cwc ctia nhdm c6 phiéu Ion.

— Dién bién tang diém nhe va&i thanh khoan thdp chwa cho tin hiéu tin cly vé kha nang thay d6i xu hwéng.
Tuy nhién, ap lwc cung khdng tang trong béi canh lwc cau yéu la tin hiéu tich cwe. Biéu nay lam rdi ro gidm
diém cula thi trwong giam bot.

— DE danh gia xu hwdng, can ti€p tuc quan sat thém chi s6 VN-Index trong nhirng phién t&i.

— Néu chi s6 VN-Index ti€p tuc gidm diém véi mirc gidm manh va khéi lvgng 1&n, xu thé gidm diém s& con
tiép tuc. Nguoc lai, néu VN-Index tang diém manh tr& lai véi khéi lwgng 160, thi tredng sé& c6 song hdi ngan
han.

HNX-Index

FatlernExplorer.com - Price Chart - HNXINDEX - Daily 7/15/2071 Open 71.89, Hi 71.89, Lo 7 1.4, Close 71.54 (-0.5%) BETop(Frice,20,2) = 77.16, BEBOU(Frice,20,2) = 70.67, MA(Frice,20] = 73.92, MA1(Frice,50
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— Chi s6 HNX-Index giam diém nhe v&i thanh khoan thap. Thj trwong phuc hoi nhe vé cudi phién, khi giam
dén nguéng hd tro clia dworng MA 200.

— Dién bién thj treorng dao dong hep véi thanh khoan thap chuwa cho tin hiéu tin cay vé kha nang thay d6i xu
huéng. Tuy nhién, 4p lwc cung khong tang trong bdi canh Iwc cau yéu la tin hiéu tich cwc. Diéu nay lam rai
ro giam diém cua thij trwong gidm bét.

— PE danh gia xu hwéng, can ti€p tuc quan sat thém chi s6 HNX-Index trong nhirng phién t&i.

— Ne&u chi s6 HNX-Index ti€p tuc gidm diém v&i mic giam manh va khéi lwgng Ién, xu thé giam diém sé con
ti€p tuc. Nguwoc lai, néu HNX-Index tang diém manh tr@ lai véi khoi lwong 16, thi trieorng sé& ¢ song hoi
ngan han.



’//
/§HS SAIGON - HANOI SECURITIES Ha Noi, Ngay 03/08/2012

THONG KE GIAO DICH TRONG TUAN

HOSE: 5 CP NDTNN mua va ban rong nhiéu nhat tuan HNX: 5 CP NDTNN mua va ban rong nhiéu nhat tuan

TT Ma CK KL mua rong Ma CK KL bén rong Ma CK Ma KL mua rong Ma KL bén rong
1 VNS 825,430 ITA 503,240 1 VND 778,800 HDO 153,200
2 GAS 755,260 BVH 273,980 2 THT 77,000 PLC 136,300
3 KDC 678,390 VSH 194,170 3 PVE 42,600 PVS 121,900
4 HBC 631,380 HAG 138,460 4 DBC 38,800 KLS 71,300
5 MBB 466,910 DRC 109,140 5 EBS 34,600 PVX 67,200

HOSE: 5 CP c6 KLGD cao nhat trong tuan HNX: 5 CP c6 KLGD cao nhat trong tuan
MaCK Giamé Gi4 doéng % KLGD MaCK Gia mé& Gia dong % KLGD
ITA 6.7 6.7 5,885,910 VND 10.9 10.8 -0.92% 16,445,900
OGC 12.3 13.1 6.50% 5,493,050 KLS 10.0 9.7 -3.00% 11,052,532
STB 22.9 23.2 1.31% 5,073,910 SCR 10.4 9.9 -4.81% 10,001,660
SAM 8.1 8.2 1.23% 4,967,170 SQC 66.0 62.5 -5.30% 10,000,400
SSI 20.5 20.2 -1.46% 3,701,240 PVX 8.4 8.3 -1.19% 8,286,785

HOSE: 5 CP tang gia nhiéu nhat trong tuan HNX: 5 CP tang gia nhiéu nhat trong tuan
MaCK Giamé& Gia déng +- % MaCK Giamé Gia déng +/- %
LGC 19.6 24.7 5.1 26.02% SDS 3.7 4.9 1.2 32.43%
HHS 325 39.0 6.5 20.00% VHH 3.3 4.3 1.0 30.30%
PNC 3.9 4.6 0.7 17.95% DPC 11.6 14.2 2.6 22.41%
MHC 2.7 3.1 0.4 14.81% CVN 7.7 9.4 1.7 22.08%
VNM 87.0 97.5 10.5 12.07% SAP 11.9 14.5 2.6 21.85%

HOSE: 5 CP giam gia nhiéu nhét trong tuan HNX: 5 CP giam gi& nhiéu nhat trong tuan
MacCK Giamé Gia doéng +/- % MaCK Gia mé& Gia déng +/- %
DHC 7.3 6.1 -1.2 -16.44% Vil 1.4 1.1 -0.3 -21.43%
PTC 8.8 7.6 -1.2 -13.64% MCO 3.8 3.1 -0.7 -18.42%
HTL 5.2 4.6 -0.6 -11.35% ALT 11.3 9.6 -1.7 -15.04%
CMG 5.0 4.5 -0.5 -10.00% INC 4.1 35 -0.6 -14.63%
HOT 30.0 27.1 -2.9 -9.67% HVT 10.5 9.0 -1.5 -14.29%




/

&
//d SAIGON - HANOI SECURITIES Ha Noi, Ngay 03/08/2012

Moi thdng tin xin vui [ong lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi Chi nhanh H6 Chi Minh Chi nhanh ba Néng

Tang 1&3, Toa nha Trung tam Hoi  141-143 Ham Nghi, P. Nguyén 97 Lé Lgi, Hai Chau, ba

nghi Cong doan, S6 01 Y&t Kiéu, Thaj Binh, Quan | N&ng

?"If"” E"zm’ Hf Nl‘-" Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
el: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Website: www.shs.com.vn Té&t ca nhirng théng tin néu trong bdo cdo nghién ctu nay da dwoc xem xét can

trong, tuy nhién Cong ty C6 phan Chirng khoan Sai Gon - Ha Ndi (SHS) khong chiu
.. A bat ky mot trach nhiém nao d6i véi tinh chinh xac cla nhitng thong tin dwoc dé cap
Nguoi thue hién: . o ) B o e - o

j dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao cao nay la
Boan Thi Anh Nguyét quan diém ca nhan ctia cac chuyén vién phan tich ma khéng dai dién cho quan
nguyet.dta@shs.com.vn diém ctia SHS.

B&o c&o nay chi nhdm muc tiéu cung cép thong tin ma khéng ham y khuyén nguoi

doc mua, ban hay ndm gi* chitng khoan. Ngudi doc chi nén sir dung béo céo
nghién ctu nay nhuw la mot nguén thong tin tham khao.
SHS c6 thé c6 nhitng hoat déng hop tac kinh doanh véi cac déi twugng dwoc dé cap

dén trong b&o céo nay. Nguoi doc can lvu y rang SHS c6 thé cé nhitng xung dét loi
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