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Index Tuan HOSE
Théng ké thi trieng

Index 3838
KLGD 1582 ¥
GTGD 1,860.7 ¥
Tdng cung 2279 ¥
Téng cau 2448
Giao dich NBT nwéc ngoai

KL mua 1272 ¥
KL ban 10.42 &
GT mua 32132 ¥
GT ban 27627 ¥

Bién déng gia Nganh theo Tuan

HNXIndex

VNIndex

Tién ich Céng ddng
Tai chinh

Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dwoc pham va Y té
Dich vu Tiéu dung
DAu khi

Cong nghiép

Cong nghé Thong tin
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+/-

1.6%
19.6%
-42.9%
2.9%
17.0%

-70.5%
-58.2%
-84.6%
-68.0%

BAN TIN TUAN

Tuan GD tu:

HNX +/-

5.7 ¢  12%

1347 €  67.1%
7625 €  53.4%
2471 €  34.6%
2503 €  35.4%
370 € 139.6%

679 € 45.7%

31.00 ¢ 407%
4058 € 21.9%
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3.8%
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KY VONG REVIEW DANH MUC ETF - THI TRUONG TAN
VOl THANH KHOAN CAI THIEN - THI TRUONG DV BA
DONG HEP TRONG TUAN TOI

Kinh té vi md

- Ngan hang gidm nhe lai suét huy déng. Chwa cé théng tir
hop ban gidm Ii suat cia NHNN.

- L&i suét lién Ngan hang ting v& cudi tuan theo chu ky ché
bat budc ctia hé thédng Ngan hang.

- “Pai gia” 6 at thoai vdn khdi dw an bat déng san.
Thij trwéng chirng khoan

- Thi trwérng giao dich tich cwe hon v& diém sb ciing nhw kh
giao dich sau hai tudn giao dich rat &o uét véi bién d6 hep
lwgng giao dich & mirc rét thap.

- Nganh ngan hang 1a nganh cé murc tdng &n twong nhét trc
qua véi sy gia tdng kha manh cta hai cb phiéu ngan hang
héa lén 14 VCB va CTG.

- FTSE cong bd két qua cla ky diéu chinh danh muc ct
Vietnam Index cudi cung cta ndm. Chi c6 mét cb phiéu 12
loai bé khéi danh muc va khéng bd sung them c¢b phiéu nao.

Phan tich ky thuat

- Ca hai chi s6 déu gidm diém nhe vao phién cudi tuan nhi
déng cla tuan véi mie tang didm kha manh so véi phién g
cubi tudn trwéc. Thanh khoan ciing déng thai thdi tang m:
nhirng phién giao dich tich cyc tir dau tuan.

- Nguéng khang cw cho chi s& VN-Index & khu vic 400
cho chi s6 HNX-Index Ia khu vwc 52.5 diém. Chi s& HNX-I

xac nhan xu thé tdng diém khi break qua murc khang cw nay

Nhén dinh: Dw bao thij trwéng sé sideway quanh miec nié
tuan giao dich 10-14/12/2012

Théng ké giao dich trong tuan
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Théng tin cap nhat trong tuan

Ngan hang giam nhe lai suat huy déng.
Chwa c6 thong tin vé viéc hop ban giam
lai suat caa NHNN.

FTSE Vietnam céng bd thay déi danh muc
dinh ky thang 12.

A

“Pai gia” o0
dong san.

at thoai von khéi dw an bat

KINH TE VI MO

Quan diém danh gia caa SHS

Theo bang niém yét 1ai suat sang ngay 7/12, |&i suét cao nhét ky han
t 1-9 thang cta ACB chi con 8,8%/nam:; tai EIB, mic cao nhét ky
han 12-13 thang chi con 11.5%, va 10.5% tai VCB, 11% tai CTG,
gidm kha manh so v&i mirc trén 12% thoi diém trede d6.

Hién cac Ngan hang da san sang cho kha nang diéu chinh giam tran
14 suat huy déng ciing nhw cac ldi suat chd chét cia NHNN. Tuy
nhién hién van chwa c6 thong tin vé viéc hop ban giam | suét nhw
tuyén bé trwdc do ctia Van phong Chinh pha.

Vao cubi tuan, I3i suat lién Ngan hang cé tin hiéu ting nhe. Dién bién
nay phan I&n mang tinh chu ky, khi ngay lam viéc thr 5-8 hang thang
la ngay cac Ngan hang can tinh toan va nép du triv bt budc. Tinh
chung toan hé théng, thanh khoan cac NH van 6n dinh, du mét bo
phan Ngan hang nhé van gap kho khan vé thanh khoan trudc strc ép
tai co cAu.

V6i dién bién ha nhiét ctia lam phat (CPI ndm 2012 dw béo khoang 7-
7.5%), két hop voi dién bién thanh khoan kha tét ciia hé théng Ngan
hang, 1ai suat c6 thé dwoc diéu chinh gidm trong thang 12.

Theo d6, FTSE Vietnam Index loai SJS ra khdi danh muc, FTSE
Vietnam All-Share Index loai HVG ra khai danh muc. Ca 2 rd ¢b
phiéu nay déu khéng bb sung ma nao trong ky diéu chinh thang 12,
trong khi giam ty trong dau tw vao hai cd phiéu VIC, ClII 1an lwot tir
29% xubng 22% va 40% xubng 34%.

Nhirng thay dbi danh muc trong lan xem xét nay sé hoan tat vao the
Séau, ngay 21/12, cé hiéu lwc tir thie Hai, ngay 24/12.

Cu thé, cé kha nhidu cong ty, quy ddu tw thwc hién ban/chao ban
phan vén gop tai cac dw an BPS. Vinaconex da mdi chuyén nhwong
phan vén gop tai An Khanh JVC (lién doanh gitra Vinaconex va
Posco E&C - Han Quéc); quj dau tw VinaCapital da ban toan bo
50,1% cb phan trong dw &n cao 6¢c A&B tai (Tp.HCM), ban 70% cb
phan tai khach san 5 sao Hilton Ha Noi Opera; PVFC ciing quyét
dinh chuyén nhwong 10% vén tai Cong ty C6 phan DAu tw ha tAng va
d6 thi Dau khi...

Di&n bién nay cho thay tinh trang khé khan vé& ngudn vén cia nhiéu
doanh nghiép, trong bdi canh thi trwérng BDS con trdm I1&ng, trong khi
nguédn vén dau tw vao BDS la ngudn vén dai han.

Nhiéu giai phap nhdm giai phéng hang tén kho trén thj truéng BDS
da dwoc tinh dén, tuy nhién can thoi gian dé c6 dwoc két qua trén
thwe t&. Dy kién ndm 2013 van 1a mét nam khé khan dbi véi thi
trwdng BBS.
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PHAN TiCH KY THUAT TUAN

- VN-Index gidm diém nhe vao phién giao dich ngay hém nay
nhwng van déng clra tudn véi mirc ting 1.6% so véi tudn trudc.
Khéi lwgng giao dich ciing tdng manh véi nhirng phién giao dich
tich cwe tlr dau tuan.

- V&i nhitng phién ting diém dau tudn thi chi s VN-Index tang
diém tré lai 1en mic 379 diém va break mirc khang cw cla
trendline ngén han sau d6 tiép tuc break qua murc khang cw cia
ctia MA20. Khéi lvgng giao dich tang manh trong phién break la
yéu tb 1am cho tin hiéu break tin cay hon.

- VN-Index tiép can vé&i mirc khang cw clia MASO0 va tin hiéu doji
trong phién giao dich ngay hém qua thi chi sé VN-Index da diéu
chinh nhe trong phién hém nay.

- Mtre khang cy cho chi s6 VN-Index & khu vuc 400 didm.

Nhan dinh: Két qua cta ky diéu chinh danh muc cla FTSE
Vietnam Index khong tac dong dang ké lén phién giao dich ngay
hém nay. Chi s6 VN-Index giam diém nhe v&i thanh khoan sut
gidm so v&i phién hém qua. V&i nhivng tin hiéu nay thi kha nang
chi s& VN-Index sé& sideway trong tudn t&i. V&i nhivng ¢ phiéu
da dwoc mua tr chién lwoc bét day, nha dau tw can tuan tha ky
luat cat 16 khi ¢ phiéu khong dién bién dung nhw ky vong.

- HNX-Index gidm diém nhe vao phién giao dich ngay hém nay
nhwng van déng clra tudn v&i mirc ting 1.2% so véi tudn trudc.
Khéi lwong giao dich ciing tdng manh véi nhitrng phién giao dich
tich cwe tlr dau tuan.

- V&i nhirng phién tang diém dau tuan thi chi s6 HNX-Index da
break qua trendline trung han ciing nhw break qua mic khang
cw ctia dwdng MA20. Sy gia ting Ién cta khéi lwgng giao dich
lam cho tin hiéu break tin cay hon.

- Chi s6 HNX-Index diéu chinh nhe v& mirc hd trg clia dwong
MAZ20 v¢&i bién @6 giao dich hep.

- Mtrc khang cy cho chi s6 HNX-Index la khu vic 52.5

Nhan dinh: Két qua clta ky diéu chinh danh muc ctia FTSE
Vietnam Index khong tac dong dang ké lén phién giao dich ngay
hém nay. Chi s6 HNX-Index gidm diém nhe v&i thanh khoan sut
gidm so v@i phién hém qua. V@i nhibng tin hiéu nay thi kha nang
chi s HNX-Index sé sideway trong tuan t&i. Chi s HNX-Index
chi c6 thé xac nhan xu thé tang diém khi vuot qua mirc khang
cw 52.5 diém. V&i nhitng cb phiéu da dwoc mua tir chién lwoc
bat day, nha dau tw cin tuan tha ky luat cat 16 khi ¢d phiéu
khéng dién bién dung nhw ky vong.
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

TOP GIAO DICH TUAN

HOSE HNX

M Top 5 CP NDT nwéc ngoai mua va ban nhiéu nhat

TT Ma CK KL muarong Ma CK KL ban rong TT Ma CK KL muarong Ma CK KL ban rong
1 ITA 1,214,840 SBS 1,292,640 1 VND 738,900 SHB 5,079,000
2 MBB 955,820 NTL 716,090 2 PVX 590,200 vCs 258,000
3 VCB 860,174 HAG 685,080 3 EBS 157,200 PVE 249,100
4 HPG 448,700 EIB 434,600 4 PVS 151,000 PGS 132,400
5 CTG 405,310 vIC 390,310 5 KLS 139,025 TDN 36,000
W Top 5 CP c6 KLGD Ié&n nhét trong tuan
M GIiATC (*) Gia déng % KLGD Ma GIiATC(*)  Giadéng % KLGD
ITA 3.8 4.0 ® s5.26% 7,912,130 SCR 42 4.7 ® 11.90% 23,164,544
HQC 40 43 * 7.50% 5,713,710 SHB 438 4.9 ® 208% 19,119,545
0oGC 7.9 8.6 * s.86% 5,126,390 PVX 41 43 * a88% 10,080,243
cl 24.2 24.4 ® 083% 5,059,570 VND 7.9 8.4 ® 633% 8,823,200
SAM 6.3 6.5 * 317% 5,021,560 NVB 6.9 6.4 $ -7.25% 5,156,800
W Top 5 CP ting gia nhiéu nhét trong tuan
Ma GIiATC (*) Gia déng +- % Ma GIiATC (Y)  Giadéng +/- %
TAC 37.0 437 6.7 + 18.11% SCL 2.8 3.7 0.9 32.14%
GTT 3.9 46 0.7 + 17.95% NVC 0.7 0.9 0.2 28.57%
Vsl 7.8 9.2 1.4 + 17.95% KSD 15 1.9 0.4 26.67%
BGM 46 5.3 0.7 4+ 15.22% SPP 6.2 7.7 1.5 24.19%
TTF 45 5.1 0.6 4 13.33% AME 2.3 2.8 0.5 21.74%
W Top 5 CP giam gia nhiéu nhét trong tuan
Ma GiaTC (*) Giadoéng +/- % Ma GiaTC (*) Gia dong +/- %
EMC 9.2 7.3 -1.9 4 -20.65% VNF 27.7 20.9 -6.8 -24.55%
c32 14.4 11.8 2.6 4 -18.06% GBS 45 3.4 11 -24.44%
PDR 13.6 11.4 2.2 4 -16.18% sD8 1.6 1.3 0.3 -18.75%
CLP 9.5 8.3 -1.2 4 -12.63% DLR 9.2 75 -1.7 -18.48%
HOT 26.9 235 3.4 7 12.64% HPS 5.0 42 0.8 -16.00%

(*) Gié diéu chinh
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M Gia tri giao dich tuan theo Nganh

Dwoc phdm va
Y té
1%

Dich vu Tiéu

M Chuéi PE nganh va thij trweong
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Tai chinh
30% ——— HNXIndex ——— VNIndex ——— CNTT
€ong nghiép DAu khi DV tiéu duing
Cong nghé  Tian ich Duoc & Y té Hang TD Ngan hang
Thong tin cang gdng NVL Tai chinh Tién ich c®
2% 5%
M Top KLGD Ié&n nhat HOSE B Top KLGD Ié&n nhat HNX
Ma KLGD ROE EPS P/E P/B Ma KLGD ROE EPS P/E P/B
ITA 7,912,130 1.1% 145 27.6 0.3 SCR 23,164,544 1.5% 245 18.8 0.3
HQC 5,713,710 2.9% 357 12.0 0.3 SHB 19,119,545 -16.0% -2,047 = 0.5
0GC 5,126,390 3.8% 424 19.8 0.8 PVX 10,080,243 -9.0% -1,001 - 0.5
cll 5,059,570 30.5% 3,478 7.0 1.9 VND 8,823,200 -0.2% 22 = 0.8
SAM 5,021,560 1.6% 288 22.6 0.4 NVB 5,156,800 4.0% 440 14.8 0.6
M Top Dot bién gia HOSE M Top Dot bién gia HNX
Ma +-% ROE EPS P/E P/B Ma +-% ROE EPS P/E P/B
TAc T 181% 12.7% 2,369 18.4 2.3 scL  321% -2.8% 373 - 0.3
cTT B 17.9% -3.5% -367 - 0.4 nve  f 286% -54.8% -5,095 = 0.2
vsl A 17.9% 19.2% 2,787 3.2 0.7 ksp T 267% -34.1% -2,833 - 0.2
Bem  152% 10.7% 1,240 4.1 0.4 spp 242% 6.8% 1,242 6.1 0.4
T 133% 6.3% 1,112 45 0.3 avE T 217% -23.6% -2,107 - 0.3
M Top KLGD NBT nwé&c ngoai mua rong HOSE M Top KLGD NPT nwéc ngoai mua rong HNX
Ma KL mua ROE EPS P/E P/B Ma KL mua ROE EPS P/E P/B
ITA 1,214,840 1.1% 145 27.6 0.3 VND 738,900 -0.2% -22 - 0.8
MBB 955,820 22.1% 3,210 3.8 0.9 PVX 590,200 -9.0% -1,001 - 0.5
VCB 860,174 10.8% 1,832 13.8 1.4 EBS 157,200 21.1% 2,646 3.0 0.6
HPG 448,700 12.0% 2,299 8.4 1.0 PVS 151,000 25.2% 5,003 3.0 0.7
CTG 405,310 21.6% 2,562 75 15 KLS 139,025 0.1% 17 443.1 0.6
M Top V6n héa HOSE M Top V6n héa HNX
Ma Vén héa ROE EPS P/E P/B Ma Vén héa ROE EPS P/E P/B
GAS 73,147 26.0% 4,692 8.2 2.8 ACB 13,784 18.5% 2,603 5.6 1.1
VNM 72,239 38.6% 9,380 13.9 5.2 SQC 8,778 12.0% 1,388 57.5 6.6
MSN 64,948 13.4% 3,619 26.1 4.2 PVS 4,407 25.2% 5,003 3.0 0.7
VCB 58,399 10.8% 1,832 13.8 1.4 SHB 4,342 -16.0% 2,047 - 0.5
VIC 51,134 18.3% 2,404 30.4 5.2 PVI 3,397 6.7% 1,810 8.3 0.6
BAN TIN TUAN Trang 5
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LICH S KIEN TUAN

Ngay thong bdo  Ngay thwe hién Ngay DPKCC Ngay GDKHQ Loai sw kién
11/28/2012 12/7/2012 12/7/2012  12/5/2012 NSC  Phét hanh cb phiéu
10/26/2012 12/7/2012 11/16/2012 11/14/2012  BBS  Tra cb tirc bang tién mat
11/29/2012 12/7/2012 12/7/2012  12/7/2012  VLF  Niém yét thém
11/20/2012 12/10/2012 11/30/2012 11/28/2012 VCB LAy y kién cb déng bang van ban
11/19/2012 12/11/2012 11/29/2012 11/27/2012  SEB  Tra cb tirc béng tién mat
10/22/2012 12/12/2012 10/31/2012 10/29/2012  SD5  Tra cb tirc béng tién mat
12/5/2012 12/12/2012 12/7/2012  12/7/2012  S33  Niém yét thém
11/14/2012 12/12/2012 11/26/2012 11/22/2012  PTB  Tra c6 tirc bdng tién mat
12/5/2012 12/12/2012 10/31/2012 10/29/2012  SD5  Thay ddi vé : Tra cd tirc bing tién mat
11/15/2012 12/12/2012 11/22/2012 11/20/2012  CAP  Tra cb tirc béng tién mat
11/14/2012 12/13/2012 12/7/2012  12/7/2012  TLT  Dai hdi Co déng Bat thuong
11/21/2012 12/13/2012 11/28/2012 11/26/2012  HAD  Tra cb tirc bang tién mat
11/26/2012 12/14/2012 12/7/2012  12/7/2012  AGM  Niém yét moi
10/30/2012 12/14/2012 11/23/2012 11/21/2012 SSI Tra cb tirc bang tién mét
11/12/2012 12/14/2012 11/23/2012  11/21/2012  PPC LAy y kién cb déng bang van ban
11/20/2012 12/14/2012 12/7/2012  12/7/2012 DTC  Dai hoi Co déng Bat thwong
12/4/2012 12/14/2012 12/14/2012 12/12/2012  FDC  Phét hanh cb phiéu
11/13/2012 12/14/2012 11/28/2012 11/26/2012  DVP  Tra cb tirc béng tién mat
11/5/2012 12/14/2012 11/15/2012  11/13/2012  AAM  Tra cb tirc bang tién mat
11/22/2012 12/15/2012 11/30/2012 11/28/2012 KMT L&y y kién cb ddng bang vin ban
11/14/2012 12/15/2012 11/20/2012 11/16/2012  PVE  LAyy kién cb dong bang van ban
12/3/2012 12/17/2012 12/10/2012  12/6/2012  CTS LAy y kién cb dong bang van ban
10/26/2012 12/17/2012 11/5/2012  11/1/2012 VIR Tra cb tirc bang tién mat
11/21/2012 12/17/2012 12/5/2012  12/3/2012 TRC  Tra cd tirc bang tién mat
11/1/2012 12/17/2012 11/8/2012  11/6/2012  PMC  Tra cb tirc bang tién mat
10/30/2012 12/18/2012 11/7/2012  11/5/2012 L43  Tracd tic bang tidn mat
11/21/2012 12/18/2012 12/4/2012  11/30/2012  TCL  Tra cb tirc bang tién mat
11/21/2012 12/18/2012 11/28/2012 11/26/2012  HPS  Tra cb tirc bang tién mat
11/19/2012 12/19/2012 11/26/2012 11/22/2012  GMX  Tra cb tirc béng tién mat
6/23/2011 12/19/2012 7/1/2011  6/29/2011 S96  Tra cb tirc bang tién mat
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Moi théng tin xin vui long lién hé: X i
Phong Phéan tich - Cong ty Co Phan Chirng khoan Sai Gon - Ha Noi

Tang 1&3, Toa nha Trung tam Hoi 141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
nghi Céng doan, S6 01 Yét Thai Binh, Quan | Né&ng

Kiéu, Hoan Kiém, Ha Noi Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Tel: (84-4)-3818 1888 Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688

Tét ca nhitng thong tin néu trong béo cao nghién ctu nay da duoc xem xét cén trong, tuy nhién
Cong ty Cé phan Chiing khoan Sai Gon - Ha Noi (SHS) khong chiu bat ky mét trach nhiém nao déi
v6i tinh chinh xéc cda nhiing théng tin duoc dé cap dén trong bao céo. Cac quan diém, nhan dinh
va danh gia trong bao céo nay 1a quan diém cé nhan cta cac chuyén vién phan tich ma khong dai
dién cho quan diém ctia SHS.

Website: www.shs.com.vn

Nquoi thue hién: e s " A R o .

Bao cao nay chi nham muc tiéu cung cap thong tin ma khong ham y khuyén nguoi doc mua, ban hay
. . nam gitr chimg khoan. Nguwoi doc chi nén st dung bao cao nghién ctru nay nhw la mét ngudn thong
Lé Thanh Hoa tin tham khéo.

hoa.lt@shs.com.vn

SHS c6 thé c6 nhiing hoat déng hop tac kinh doanh véi cac déi tuong duoc dé cap dén trong bao
. L . céo nay. Ngudi doc can luu y rang SHS c6 thé ¢ nhiing xung dét loi ich déi véi céc nha dau tw khi
Boan Thj Anh Nguyét thuc hién béao céo nghién ctru phan tich nay.

nguyet.dta@shs.com.vn

Di¥ ligu tai chinh duoc cung cép béi StoxPlus Corporation
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