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Ngay 29 thang 10 nam 2015 TECHNICAL STOCK IDEA

A near term trading stock pick

Cé phiéu Gia hién tai Ving gia mua Muc tiéu Stoploss Thi gian nam
gidr
SJS 23.500 22.900 - 24.000 26.000 — 28.000 <21.600 1-8Tuan
Lwu y:

Céc murc gia déu la gia déng cira cudi phién

Néu gia muc tiéu dat duoc va van con tiém nang tang trudéng, doi mic stoploss vé gia muc tiéu

SJS - Daily 10/29/2015 Open 22.9, Hi 23.6, Lo 22.8, Close 23.5 (4.0%) =21.35, MA1(Close,50) = 20.51, MAZ(Close 100) = 21.64, =234, =19.69, =20.54
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% Sau khi bt pha manh mé khdi vung sideway 20.5 — 21.5, thoat khéi dwong SMA100 — dwdng déng vai tro
khang cwc ngén han trong ngay 22/10 vira qua, SJS cé 4 phién diéu chinh tich Iy lién tiép quanh ving
Fibo61.8%. C6 phiéu nay van duy tri dwoc da tdng do dwoc hd tro tich cuc bdi dwdng SMA200 va van ndm
trén channel tdng diém dwoc thiét lap tir gitra thang 8 vira qua.

% Phién giao dich ngay 29/10 SJS bat ting manh mé tr& lai, bit pha khdi méc khang cu 23 véi lwong giao dich
tang dot bién gap gan 5 1an giao dich binh quan 20 phién gan nhét, tao thanh mét Marubozu véi than nén kha
dai cho thay xung luc bat tang dién ra khd manh mé.

% Céc chi bdo xung lwgng déu dang duy tri da tang tich cuwc hé trg cho xu hwéng tang diém trong ngan han cia
SJS. MACD phé v& nguéng 0 va dang mé rdng da tang véi dwdng tin hiéu cho thdy nguy co diéu chinh khéng
cao.

% Theo Fibonacci, cac ngwdng hd tro/khang cy dang chu y bao gém:

» Nguwdng 0%: 18.560

» Nguwdng 38,2%: 21.180

» Ngudng 50,0%: 21.960

SHS Research



/4

/4
glé, SAIGON - HANOI SECURITIES

> Ngudng 61,8%: 22.730
> Ngudng 100%: 25.300

PIEM NHAN CO BAN:
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SJS d&t muc tiéu doanh thu 1.300 ty ddng (+25% yoy) va lgi nhuan sau thué 245 ty (+77% yoy) cho ndm 2015.
Ké hoach thé hién sw lac quan vao két qua kinh doanh sé& c6 nhiéu chuyén bién trong nam nay cla cong ty.
Béao céo két qua quy 2 cho nhitng ddu hiéu tich cwe khi doanh thu thuan dat 164 ty ddng, tang gap 4 1an cung
ky, loi nhuan sau thué ciing tang hon gép dai, dat 30 ty déng.

Hién tai cong ty dang tap trung hoan thanh co sé& ha tang nham téng gia tri cho dw &n Nam An Khanh, tam ding
hoat ddng ban 1&. Gia ban 18 trung binh céac biét thy tai Nam An Khanh quanh mic 17 — 22 triéu/m2, thap hon
khoang 50% so v&i dw an Bac An Khanh. Dy kién gia ban 1é c6 thé tang 1én mdc 30-40 triéu/m? vao cudi nam
sau khi co ¢ ha tang dwoc hoan thién hon.

Doanh thu trong Q3 wéc dat khodng 260 ty tir hoat dong ban buédn cac 16 dat da co6 ha tAng cho nha dau tw thir
cép tai dw an Nam An Khanh twong trng me loi nhuan trwéc thué khoang 30 ty dong.

Dw kién trong Quy 4 SJS sé chuyén nhwong Khodn dau tw ngén han & CTCP Xi méng Ha Long va hoan nhap
dw phong tri gia gan 67,1 ty (da trich 1ap 100%).

Ngoai ra, viéc ban budn cac 16 dat tai Nam An Khanh cho cac nha dau tw thi cap sé tiép tuc dwoc trién khai
trong Q4 va dw kién doanh thu sé tiép tuc tdng manh trong Q4 nhw dién bién cac nam gan day.

Tinh hinh dv no cia SJS ciing dang dwoc kiém soat kha tét khi cac khodn no da dwoc co céu lai. Mc 1ai suét
trung binh cho cac khoén no dai han tr 10-11%. Tinh t&» ddu ndm dén 30/6/2015 dw no trai phiéu cling da giam
gan 63%, xubéng khoang gan 104 ty déng.

V&i cac hoat dong chinh ké trén, ching t6i tin rang ké hoach kinh doanh 2015 cla SJS nhiéu kha nang sé dwoc
hoan thanh.

Analysts: 6 Quang Hop (hop.dg@shs.com.vn)

boan Trong Hiéu (hieu.dt@shs.com.vn)
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KHUYEN CAO:

T4t c& nhiing thdng tin néu trong béo c&o nghién ciéu nay da duoc xem xét can trong, tuy nhién Cong ty Cé
phan Chung khoan Sai Gon - Ha Néi (SHS) khéng chju bét ky mét trach nhiém nao déi véi tinh chinh xac cda
nhitng théng tin dwoc dé cdp dén trong béo céo. Cac quan diém, nhan dinh va danh gia trong bao cdo nay la
quan diém cé nhan cda cac chuyén vién phan tich ma khéng dai dién cho quan diém cda SHS.

B&o c&o nay chi nhdm muc tiéu cung cép théng tin ma khdng ham y khuyé&n ngudi doc mua, ban hay ndm gid
chung khoén. Nguoi doc chi nén st dung bao cao nghién ciu nay nhuw la mét ngudn théng tin tham khao.
SHS c6 thé c6 nhiing hoat déng hop tac kinh doanh véi cac déi tuong duoc dé cép dén trong bao céo nay.
Nguoi doc cén lwu y rang SHS c6 thé c6 nhiing xung dét loi ich déi véi céc nha dau tw khi thuc hién bao céo
nghién ctu phan tich nay.

HE THONG KHUYEN NGHI VA PHUWONG PHAP DINH GIA:

KHUYEN NGHI DIEN GIAI

MUA Néu gia muc tiéu cao hon gia thi trudng 20%

TiCH LOY Néu gia muc tiéu cao hon gia thi trwdng tr 10 — 20%

NAM GIT Néu gia muc tiéu cao hon hay thp hon gia thi trwéng khdng qua 10%
BAN Néu gia muc tiéu thap hon gia thi truong

Phwong phép dinh gia: Viéc lua chon phuong phap dinh gia dé xac dinh gia muc tiéu phu thuéc dac thu timg
doanh nghiép, timg nganh, tinh chét cé phiéu va nhiéu yéu t6 khac. Két qué dinh gia cé thé két hop mét hodc
nhiéu phuong phép bao gém: Phuong phép so sanh tuong quan (P/E; P/B; EV/Doanh thu; EV/EBIT;
EV/EBITDA), Md hinh chiét khdu (DCF; DVMA; DDM), Phuong phap xéc dinh gia trj tai sén rong (NAV; RNAV)

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi Chi nhanh Hé Chi Minh Chi nhanh Da Nang

Tang 3, Toa nha Trung tam Hoi nghi Cong Tang 3, Toa nha Artex Sai Gon, Sb 236-238 97 Lé Loi, Hai Chau, Ba Néng
doan, SO 01 Yét Kiéu, Hoan Kiém, Ha Noi Ng.Cbng Trtr, P.Nguyén Thai Binh, Q.1, HCM Tel: (84-511)-352 5777

Tel: (84-4)-3818 1888 Tel: 84.8.39151368 Fax: (84-511)-352 5779

Fax: (84-4)-3818 1688 Fax: 84.8.39151369
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