COMPANY SHORTNOTES

i
{g‘us; SAIGON - HANOI SECURITIES

CONG TY CO PHAN NHU'A BINH MINH

Nganh: Vat liéu

MA:BMP - HOSE Gia ngay 26/5/2016
D‘E XUA'T' MUA 138.000 VND/CP
Két qua kinh doanh cip nhitquy 1 THONG TIN CO’ BAN
Gia da diéu chinh
bvt: Triéu VND Quy 1/2016 ! .
Cao nhat (52 tuan) 149.000
Noi d 2016 2015 Thay d6i y "

ol dung ol Thép nh4t (52 tuin) 71.000
Doanh thu thuan ban hang 704.41 581.48 21.14% KLGD trung binh 10 ngay 55.291
Loi nhudn gop 27149 17721  53.20% C6 Phan

C6 phiéu dang lwu hanh (tr) 45.47
Bién lgi nhuin gop 38.54% 30.48%

Ménh Gia 10.000
Doanh thu tai chinh 6.33 2.83 123.67%

Vén héa (tj VND) 6.230
Chi phi tai chinh 11.51 4.13 178.69%

S6& hiru téi da cia nwée ngoai % 49%
Chi phi ban hang 29.92 26.44 13.16%

Ty 1& nwéc ngoai sé hitu % 49%
LNTT 216.9 137.48 57.77%

’ Ty 18 s& hitu nha nuéc%

LNST 198.31 108.13 83.40%
EPS (VND) 4361 2,378 83.39%

* Doanh thu thuin tir hoat dong ban hang tang 21,1%.
Loi nhudn gbp trong khi dé tang 53.2% lén 271,5 ty
dong. Theo gidi trinh tir BMP, chi phi nguyén vit liéu

dau vao gidm da giap bién loi nhuin quy nay cia BMP

tang tir 29,51% 1én 37,58%.

» Cac khoan chi phi ban hang, chi phi ldi vay tang thap
hon tiang trwdng doanh thu. Loi nhudn sau thué cta

Nhwa Binh Minh tiang 83,4% 1én 198,31 ty dong. EPS

riéng quy I dat 4.361 dong/cp.

= Nam 2016, BMP dat chi tiéu doanh thu dat 3.330 ty
dong, san lwong tiéu thu la 76.000 tan, lgi nhuén trudc
thué 600 ty dong. V&i két qua kinh doanh tich cw trong
quy 1, céng ty da hoan thanh hon 36% ké hoach lgi

nhuan nam 2016.

vung gia giao dich
Ngudng ho tro manh ngin han: 126.000
Ngudng ho tro manh trong trung han: 115.000

Ngudng mua vao trong ngan han: Duéi
144,000 VND/ ¢c8 phiéu

Ngudng chdt 1o ngdn han: 150.000 VND/ ¢6
phiéu

Gia muc tiéu trung va dai han: 156.000 VND/
c6 phiéu
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Piém nhin hoat dong kinh doanh

Tang céng suat hoat dong: Dw kién dau tw thém 620 ty dong vao giai doan 2, nha may s6 4 bao
gom cac hang muc: 1. Nang cong suat nha may thém 5.000 tin phu tung; 2. Pau tw 500 ty dong
mé& rong co s vat chit, ha ting ctia nha may 1én 156.000 m2 va ting c6ng suit 1én 120.000 tin
san phdm/ nam (gip doéi hién tai). BMP sé tré thanh nha san xuit 6ng nhwa lén nhat thi treong
Viét Nam

K& hoach sap nhip cong ty nhwa Da Nang: Du kién nang s& hiru 1én 100% tir mirc 29.05% bang
phwong thirc hodn d6i c6 phi€u. Midc du quy mé ctia DPC nho6 hon nhiéu so véi BMP nhung viéc
sap nhép sé c6 tac dong tich cwc do6i véi BMP nhw sau: 1. Clng c6 thi tredng mién Trung; 2. Gidm
chi phi ban hang, chi phi vin chuyén va chi phi dau tw méi tai thi treong nay.

Co tirc va room NPTNN

C6 tirc tién mat: Ty 1€ co tirc 2015 dwoc thong qua la 60%, 15% da thanh toan trong nam 2015 va BMP sé
thanh toan 45% con lai trong nam 2016. Dw kién c0 tirc 2016 sé tiép tuc cao trén 20%

Ning room NDTNN: Nang room NDTNN 1én 100% va ké hoach thodi vén cta SCIC sé tiép tuc la tim diém
cia BMP trong nam 2016.

Panh gia vé trién vong kinh doanh

Doanh thu ké hoach 2016: BMP dit ké hoach doanh thu la 3.300 ty dong, tuy nhién ching téi dw
bado doanh thu 2016 cia BMP sé ting truedng khoang 15% so v&i nam 2015 do san lwgng du kién
sé tiép tuc tang 16% va gid ban dau ra khong c6 nhiéu thay ddi so véi nam 2015.BMP van con
tiém nang tang trudng hoat ddng va xu hwdng gia c6 thé van tich cuc trong ndm 2016 nho 02 céac
yéu t6 ho tro sau: (1) Thi trudng bat dong san van dién bién tich cwc. (2) Gid dAu ndm 2016 sé
khong c6 nhiéu bién dong manh, dw kién giao ddng quanh mirc 38-50 USD/ thung.

Loi nhuan sau thué: 590 ty déong. Dwa trén gia dinh ty 1&€ cac chi phi ban hang, chi phi quan ly
khong thay doi so véi doanh thu, tuy nhién ty 1é loi nhudn gop cua san pham sé khong dwgc cao
nhw quy 1 do gid dau tir quy 1/2016 tré di da ting manh hon so véi cac quy cudi nam 2015 va
tinh hinh thi trwong hat nhwa thé gi¢i cling c6 thé sé gip khé khan vé ngudn cung trong ngan han
khi mot s6 nha san xuat tam thoi dong ctra nha may dé bao dwong.

Tinh hinh tai chinh cac nam cap nhat

Pvt: tridu VND 2012 2013 2014 2015  2016(F)
Doanh thu 1,924,194 2,131,858 2,500,609 2,970,287 3,400,120
tT;l?g truong doanh 10.8% 17.3% 18.8% 14.5%
LNST 360,526 369,931 376,811 518,900 590,000
Ting truwdng LNST 2.6% 1.9% 37.7% 13.7%
LNST/ doanh thu 18.74% 17.35% 15.07% 17.47% 17.35%
ROA 25.34% 22.01% 19.54% 21.28% 22%
ROE 28.30% 24.84% 21.93% 25.75% 27%
BV

36,420 32,740 37,780 44,310 44,000
S 10,310 8,130 8,280 11,410 12,930
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Phan tich ky thuat

BMP - Daily 51272016 Open 138, Hi 138, Lo 136, Close 138 (0.0%) Vol 5,150 MA(Close,25) = 138.23, Long 1MA(Close 2000 =121.52, BETop(Close,20,2) = 143.09, BBBot(Close,20,2) = 135.43, EMA(Close,25) = 139

Apr TJun L] TAug TSep TOct Thov TDec 12016 TFeb Thar TApr TMay
BMP - MACD(12,26) = 0.44, Signal(12,26,9) = 0.60

- BMP da tao day ngan han tai mirc gia diéu chinh 126.900 dong/ c6 phiéu
- EMA 25 va MA25 duy tri trang thai phia trén dwong MA200

- EMA 25 cat MA25 tir dwdi 1én, dong thoi dwong MACD cét phia trén dwong Signal, trang thai
MACD dwong cho thdy qua trinh tich liiy di 1én van tiép tuc 12 xu hwéng chinh trong ngin han

- Ngudng khang cu trong ngin han 1a 150.000 dong/ c6 phiéu

- Ho tro trong ngan han 12 128.000 ddng/ c6 phiéu

Khuyén nghi gia c6 phiéu

EPS 2016 Yéu té anh hwdng P/E dw Gia dw Gia hién Thay doi
(F) kién kién tai
12,973 - Tang trwedng doanh thu loi 12 156,000 138,000 13.04%

nhun tiép tuc 6n dinh

- C6 tirc cao

- N&iroom cho NDTNN, SCIC
thodi von
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Moi thong tin xin vui long lién hé:

Phong Phan tich - Cong ty C6 Phin Chirng Khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi Chi nhanh H6 Chi Minh Chi nhanh Pa Ning
Tang 1&3, Toa nha Trung tim Ho6i 141-143 Ham Nghi, P. Nguyén Thai 97 Lé Loi, Hai Chau, ba
nghi Cong doan, S6 01 Yét Kiéu, Hoan Binh, Quan I Néng

Kiém, Ha Noi Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777

Tel: (84-4)-3818 1888

Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779
Fax: (84-4)-3818 1688

Tdt cd nhitng théng tin néu trong bdo cdo nghién citu nay da dwgc xem xét cdn trong, tuy
nhién Céng ty Cé phdn Chitng khodn Sai Gon - Ha Noi (SHS) khéng chiu bdt ky mét trdch

nhiém nao déi véi tinh chinh xdc ciia nhitng théng tin dwoc dé cdp dén trong bdo cdo. Cdc

Website: www.shs.com.vn quan diém, nhdn dinh va ddnh gid trong bdo cdo nay la quan diém cd nhdn ciia cdc chuyén
Ngu’(‘)’i thuc hién vién phan tich ma khéng dai dién cho quan diém cta SHS.
Tran Vii Ngoc Bdo cdo nay chi nhdm muc tiéu cung cdp théng tin ma khéng ham y khuyén ngudi doc mua,

bdn hay ndm gii¥ chitng khodn. Ngwoi doc chi nén ste dung bdo cdo nghién ctru nay nhw la

ngoc.tv@shs.com.vn

mot ngudn théng tin tham khdo.
SHS c6 thé c6 nhivng hoat déng hop tdc kinh doanh véi cdc dbi twong dwgc dé cdp dén trong
bdo cdo nay. Nguwoi doc can lwu y rdng SHS cé thé cé nhitng xung dot loi ich déi véi cdc nha

ddu tw khi thwc hién bdo cdo nghién ciru phdn tich nay.
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