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* Hoat dong chinh: Céng ty hoat dong kinh doanh chi yéu trén Iinh vuc bét
dong san va xay dwng. Trong do hoat dong kinh doanh nha ngay cang phat

trién chiém téi gan 90% téng doanh thu.

o Co’cau cd ddng (Ngubdn: Béo cao thuong nién 2007, tai 04/03/ 2008)

C6 dong 16n S0 ¢6 phiéu % S¢ hiru
Ong Pinh Quang Chién 1,161,920 7.08%
Vietnam Securities Investment Fund (VF1) 164,760 1.00%
Vietnam Growth Investment Fund (VF2) 427,560 2.61%
Vietnam Blue-chips Fund (VF4) 369,710 2.25%

o Thi trwérng: NTL chd yéu cung cép cin ho, biét thy va cac dich vu mua ban.
Theo s6 ligu théng k&, NTL chiém 0,15% thj phan thi treong xay dung bat
déng san. NTL chd trwong phat trién linh viee kinh doanh ha tang khu d6 thi
ma&i, linh viee nay dwoc xem la tiém nang phat trién Ién trong twong lai clia
cong ty va phu hop voi chién lwoc phat trién chung ctia Chinh Phu Tuy
nhién, thi trworng Bt Dong San hién tai dang bi suy gidm do thiéu vén dau
tw dac biét ngudn vén tir ngan hang. Chinh vi vay, NTL ¢6 thé sé gép nhiéu
kho khan trong viéc huy dong vén néu nhw doanh nghiép khong xac dinh
dwoc ké hoach tai chinh rd rang ciing nhw tinh kha nghi, sdn pham dau ra

cla cac dy an hién tai.

Dw an chinh: (Nguén: Ban céo bach NTL)

GT vén hoa TT (ty VND) 602,21  Gia hién tai (VND) 36.900
KLGD bq 30 ngay (CP) 44,142  Gia cao nhét 52 tuan 156.500
SLCPdangluuhénh (i2UCP) 16,32  Gia thap nhat 52 tudn 25.200
Vén diéu & (ty VND) 163  P/E 4 quy gan nhét (x) 6,67
EPS diéu chinh (VND) 5530 P/B(x) 2,83
Léi cb tire (%) = S& hiru nudc ngoai(%) 13,23
M3 chirng khoan TDH LCG SJs
GT vén hoa TT (ty VND) 700,43 508,57 1,927,88
P/E 4 quy gan nhét (x) 5,25 3.93 6,06
PIB (x) 0,78 1,09 1,62
L4i b tirc (%) 3,53 5,26 3,96
ROA (%) 10,85 24,27 20,69
ROE (%) 16,42 36,90 28,31
EPS diéu chinh (dbng) 5.387 9.670 8.005
LN gop bién (%) 48,13 22,66 50,44
LN thuan bién (%) 33,82 24,75 46,59
Ty 16 TT hién hanh (x) 2,29 2,86 101
Téng ng' /VCSH (x) 0,61 0,41 0,26
36,12 27,28 28,61

S& hru nwdc ngoai (%)

Nguén: BCTC chua kiém toan ctia TDH, LCG, SJS cho quy 3/08.

Dy én Dién tich Von (trigu VND) Qua trinh (nam)

Dich Vong 1Ha 313,392 2007-2012

Tram Troi Urban 898,809 2007-2010

Hoa Son Urban 37 Ha 506,000 2009-2010

X3 Housing 9,910 m? 2008-2010

X2 Housing 2,165 m? 28,389 2008-2010

CT1 Housing 1,936 m? D3i hoan thanh
(*) Ngudn: BCTC chura kiém toan ctia NTL cho quy 3/08
(**) So séanh véi cung ky ndm truéc
Doanh thu thuan 124.049 450.383 196.138
Lgi nhuan gép 53.908 167.953 107.907
Loi nhuan thuan tr HDKD 9.885 165.892 104.473
Loi nhuan trwoc thué 9.883 163.048 104.409
Loi nhuan sau thué 8.499 131.523 104.409
Tai san naén han 799.186 586.528 377.511
TSCH va XDCB dé dang 6.285 5.535 5.151
Céac khoan DT dai han, BDS 14.921 66.021 9.906
Tai san dai han khac 2.213 2.289 2.129
Téng tai san 822.605 660.373 394.697
Ng ngén han 609.640 366.000 250.203
No' dai han 179 179 122
Vén chil s& hittl (VCSH) 212.786 294.194 144.372
Téng ngudn vén 822.605 660.373 394.697
Tang trwdng

Doanh thu thuan (%) -20,62 129,63 62,45

Loi nhuan thuan (%) -77,94 25,97 259,05

Vén chii s& hivu (%) 2.70 103,77 243,81

Téng tai san (%) 63,86 67,31 51,30
Loi nhuan gop bién (%) 49,15 37,29 55,02
Loi nhuan thuan bién (%) 33,64 29,20 53,23
ROA (%) 23,11 24,93 31,85
ROE (%) 72,88 59,98 112,05
EPS co ban (déng) 5.530 8.020 6.366
Ty & TT hién hanh (x) 1,31 1,60 151
Tbng no/VCSH (x) 2,87 1,24 1,73

o Loi nhuan sau thué va doanh thu thuan hgp nhét quy 111-2008 giam

twong &ng 77,94% va 20,62% so v&i quy I1-2007. Doanh thu dat
13,13% ké hoach nam 2008 trong khi loi nhuan sau thué chi dat 3,29%.
Két qua nay la twong déi thdp so v&i chi tiéu d& ra cho ca ndm 2008.

Theo bao cao giai trinh két quéa kinh doanh 10 thang dau ndm 2008,
doanh thu va loi nhuan trwéc thué da tang nhe twong tng dat 21% va
22 % ké hoach nam 2008. Do d&c thu cla nganh bat dong san, doanh
thu va loi nhuan ctia NTL thwéng dwoc ghi nhan chi yéu vao Quy IV
sau khi cac dw an da hoan thanh va mang lai lgi nhuan, trong khi Quy |
14 thoi gian dé trién khai dw an méi. Do d6, két qua cudi quy 111-2008
chwa thé phan anh chinh xac tinh hinh hoat déng ctia doanh nghiép.
Trong nam 2008, I4i sudt vay cao, gia nguyén vat liéu tang manh, lam
phét, sy suy gidm cla thi trwong bat dong san va nhitng khé khin
chung ctia doanh nghiép xay dwng trong vay vén ngan hang da anh
hwéng dang ké dén hoat dong san xuét kinh doanh ctia NTL.

Trong Quy 11/2008, NTL da tra khodn ng 43,2 ty déng. Trong subt quy II
va quy 111/2008, NTL da trich lap dy phong 42 ty déng, chinh vi vay két
qua doanh thu va lgi nhuén trong quy 111/2008 da gidm manh.

N&m 2007, téng tai san va vén chd s& hiru ting dang k&, twong (ng
67,31% va 103,78% trong khi lgi nhuan sau thué chi tdng 25,97% da
lam gidm chi s6 ROA,ROE. Mac du trong Quy | va Quy Il n&m 2008,
nhi*ng chi sé nay van twong dbi thap, nhung da ting manh trong quy
11/2008 va cao hon so v&i cac doi thu khac. Nam 2007, NTL tang von
didu & tr 37,8 ty ddng lén 82 ty ddng, thang dw vén 32,4 ty ddng,
ngudn vén nay da giGp gidm dang ké chi phi tai chinh ctiia NTL. Bén
canh d6, chi sé P/E ctia NTL la twong dbi hdp dan so v&i cac doanh
nghiép cuing nganh bdi nhitrng buéc phat trién &n twong trong thoi gian
vira qua va twong déi thdp so véi mire trung binh clia cac doanh nghiép
niém yét trén thi treéng chirng khoan (P/E trung binh xép xi 10).

19/9/2008 — 19/12/2008: NTL hoan thanh viéc mua lai 83.340 cb phiéu
18/6/2008: Phat hanh 8.200.000 cb phiéu tra cb tirc
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Tuyén bé mién trach nhiém

Cac thong tin va nhan dinh trong bao céo nay dwoc cung cap b&i FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang tin cay, c6 san va mang tinh hop
phap, Tuy nhién, ching t6i khéng ddm bao tinh chinh xac hay day da cua cac théng tin nay,

Nha dau tw st dung bao cdo nay can Iwu ¥ rang cac nhan dinh trong bao cao nay mang tinh chét chii quan cda chuyén vién phan tich FPTS, Nha dau tw st
dung bao cao nay ty chju trdch nhiém vé quyét dinh cda minh,

FPTS c6 thé dwa vao cac thong tin trong bao cdo nay va cac théng tin khac dé ra quyét dinh dau tw ciia minh ma khong bi phu thugc vao bat ki rang budc nao

vé mét phap ly déi véi cac théng tin dua ra,

Céc théng tin cé lién quan dén cac chirng khoan khac hodc cac théng tin chi tiét lién quan dén cb phiéu nay cé thé dwoec xem tai
http://ezsearch,fpts,com,vn hoac sé dwoc cung cap khi c6 yéu cau chinh thirc,
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