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v

« Hoat déng chinh: Tw van, dau tw, lap va thuc hién céc dw an dau tw xay dung;
kinh doanh nha &, khu d6 thi va khu cong ngh|ep, thi cdng xay I&p cac cong trinh
xay dung dan dung va cong nghiép, tw van thiét ké ky thuat, quy hoach chi tiét
khu dé thi va khu céng nghiép, kinh doanh b4t dong san va céc dich vu khac.

* Thi trwong: Hau hét cac du an ctia SJS dugc thure hién tai Ha Ngi. Ngoai ra,
SJS d4 trién khai mét sd du &n & céc tinh khac nhw Hoa Binh, Quang Ninh, va
Dong Nai, trong d6 dw an khu d6 thi moi Tién Xuan & Hoa Binh la dy an I&n
nhét véi tAm nhin dai han vé sy phat trién khu dan cw cho téi nam 2016.

e Dw an chinh: SJS da thi cong va dau tw vao cac dw an chinh sau day:

Dién tich Vén  Quatrinh
Dw an (ha) (nam)
Khu d6 thi méi Nam An Khanh (Ha N6i) 288,80 USDm 950  2004-2014
Khu @6 thi m¢i Nam An Khanh mé rong (Ha Noi) 33,68 VNDb 300 from 2007
Khu dan cuv Long Tan — Séng Ba (Bdng Nai) 65,00 VNDb 296  2006-2010
Khu d6 thi méi Tién Xuan (Hoa Binh) 1.400,00 VNDb 6.905  2007-2016
Khu nghi dudng thién nhién Séng Ba — Ngoc Ving 39,00 VNDb 248  2006-2010
(Quang Ninh)
Khu dén cw Van La — Van Khé (Ha Néi) USDm 50 from 2007

o Co cau cb dong: tai thoi diém 26/12/2008, co cAu chli s& hivu clia SIS nhw sau:

GT vén hoa TT (ty VND) 2.007,38  Gia hién tai (VND) 56.000
KLGD bg 30 ngay (CP) 283.891 Gia cao nhat 52 tuan 252.000
SLCPdangluuhénh (tiauCP) 39,75 Gia thap nhét 52 tudn 41.600
Vén diéu |é (ty VND) 400 P/E 4 quy gan nhét (x) 7,00
EPS diéu chinh (VND) 8.005 P/B (X) 1,88
Lai cb tire (%) 3,57 S& hiru nwdc ngoai 28,58
Ma chirng khoan TDH NTL LCG
GT vén hoa TT (ty VND) 700,43 551,50 508,57
P/E 4 quy gan nhét (x) 6,14 3,98 4,12
P/B (x) 0,92 2,84 1,19
Lai cd tuc (%) 3,02 0,00 0,00
ROA (%) 10,85 23,11 24,27
ROE (%) 16,42 72,88 36,90
EPS diéu chinh (dbng) 5,387 9,332 10.061
LN g6p bién (%) 48,13 49,15 22,66
LN thuan bién (%) 33,82 33,64 24,75
Ty 18 TT hién hanh (x) 2,29 1,31 2,86
Tbng no /VCSH (x) 0,61 2,87 0,41
S& hiru nwéc ngoai (%) 36,91 13,29 27,72

R S6 b phiéu % s6 hiru

Co dong I&n nam git

S6 hitu nha nudc — Gy quyén bdi tap doan Séng Pa 14.520.300 36,3%

Deutsche Bank AG London 1.998.910 4,99%

Citi Group Global Market Ltd (CGML) & Citi Group Global Market 1.046.730 2,62%

Financial Products Ltd (CGMFP)

Khac 22.434.060 55,89%

®
Doanh thu thuan 307.622 708.107 336.109
Loi nhuan gép 175.113 371.774 130.626
Loi nhuan thuan tir HDKD 188.279 358.596 119.835
Loi nhuan trwéc thué 188.294 359.278 119.845
Loi nhuan sau thué 132.692 359.278 119.845
®

Tai sén ngén han 280.941 440.661 287.471
TSCB va XDCB dé& dang 867.182 798.138 592.696
Céc khoan dau tw dai han 345.045 308.310 55.711
Tai san dai han khac 2.739 126 346
Téng tai san 1.495.907 1.547.235 936.224
No ngén han 278.793 244.319 220.448
No dai han 30.404 31.987 173.082
Vén chi s& hiru (VCSH) 1.186.710 1.270.929 542.694
Téng ngudn vén 1.495.907 1.547.235 936.224
Tang trwéng

Doanh thu thun (%) ™ 21,31 110,68 -11,08

Loi nhuan thuan (%) " 15,93 199,79 -31,20

Vén chil s& hivu (%) ™ 10,76 134,19 21,88

Téng tai san (%) ™ .6,15 65,26 16,61
Lgi nhuan gop bién (%) 50,44 52,50 38,86
Lei nhuan thuan bién (%) 46,59 50,74 35,66
ROA (%) 20,69 28,93 13,78
ROE (%) 28,31 39,62 24,26
EPS co ban (ddng) 8.005 12.796 23.969
Ty 1& TT hién hanh (x) 1,01 1,80 1,30
Téng no/VCSH (x) 0,26 0,22 0,73

) Nguén: BCTC chuwa kiém toan ciia SIS cho quy 3/08

™ So sanh véi cung ky nam truéc

Muc tiéu doanh thu ctia SJS trong ndm 2008 1a 1.285 ti déng, tuy nhién
tbng doanh sb thwc hién trong ba quy dau chi dat 307.6 ti, twong
dwong 24% ké hoach. Con sé nay chi yéu cé duoc tir viéc chuyén
nhwong quyén s& hiru 50.000 m2 dat dy an Nam An Khanh. Gla tri
ctia hop ddng kinh t& nay vao khoang 735.5 ti ddng va cé thé duoc ghi
nhan dan dan vao doanh thu twong trng véi tién dd chuyén giao dat t
SJS cho cong ty Sotraco. Tuy nhién, trong trwdng hop hoan tat hop
ddng, muc tiéu doanh thu van kho c6 thé hoan thanh.

Song song v&i doanh thu, lgi nhuan iy ké trong khoang thoi gian nay
vao khoang 133 ti ddng, dat 26.2% ké hoach d& ra. Thu nhap tai chinh
23.3 i ddng trén tdng loi nhuan trwdc thué chi yéu cé tir sw viéc hiégn
thwe hoa loi nhuan 500.000 cb phiéu VIS va cac cd phiéu khac véi chi
phi twong dwong véi gia danh nghia in trén chirng khoan.

Do dac thu ctia nganh bat déng san, doanh thu va lgi nhuan thwong
dwoc ghi nhan chi y&u vao cudi nam tai chinh. Theo di liéu lich st,
loi nhuan trwdc thué trong quy 4 thuwdng cao hon rat nhiéu so véi 3
quy dau nam. Vi vay, ching t6i tin rdng SJS sé tap trung lgi nhuan cla
cobng ty vao quy 4/ 2008 véi ngudn thu cha yéu tir gia tri hop déng
chuyén nhuong quyén str dung dét trén.

ROA va ROE t& lgi nhuan Ity ké 4 quy gan nhét thdp hon so véi nam
2007 bat ngudn xu thé suy gidm clia nganh bat dong san trong 3 quy
dau n&m, d&c biét trong quy 2 v&i két qua kinh doanh thdp 1.9 ti déng loi
nhuan sau thué. So vé&i cac cong ty trong nganh nhuw TDH, NTL va LCG,
ROA va ROE cula SJS dang & murc trung binh; tuy nhién v&i quy mé Ién
so véi cac doanh nghiép niém yét con lai, SJS duwoc danh gia 1a co
ngudn tién mét 6n dinh t nhitng dw an 1én va tidm ndng. Dy an Nam An
Khanh va Tién Xuan 1a 2 dy an chién lwoc cla cong ty trong dai han voi
chi phi dau tw Ién hon nhidu so véi néng lwc vén clia Céng ty. Tiém
nang tir nhixng dw an nay c6 thé dam bao cho cong ty tranh dwoc nhivtng
van d& khién Cang ty nglrng hoat déng trong ngan han, bat k& sw rét gia
lién tuc cGia nganh bat ddng san trong nam 2009.

Ngwei phan tich: Nguyén Trwéng Son — SonNT2@fpts.com.vn

Dé biét thém thong tin chi tiét vé ma cé phiéu nay. vui Iong truy cép trang
web Ezsearch cua chung t6i tai dia chi http://ezsearch.fpts.com.vn
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Tuyén bé mién trach nhiém

Cac théng tin va nhan dinh trong bao cdo nay dugc cung cp béi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang tin cay, c6 sin va mang tinh hop
phap, Tuy nhién, ching t6i khéng ddm bao tinh chinh xac hay day da cua cac théng tin nay,

Nha dau tv s dung bao cdo nay can lwuy rang cac nhan dinh trong bao cdo nay mang tinh chat chli quan clia chuyén vién phan tich FPTS, Nha dau tw st
dung bao céo nay tu chiu trach nhiém vé quyét dinh cia minh,

FPTS co thé dwa vao cac thong tin trong bao cdo nay va céac thdng tin khac dé ra quyét dinh dau tw ctia minh ma khang bi phu thudc vao bét ki rang budc
nao vé& mat phap ly dbi voi cac thong tin dwa ra,

Cac théng tin cé lién quan dén cac chirng khoan khac hodc cac théng tin chi tiét lien quan dén cd phiéu nay cé thé dwoc xem tai
http://ezsearch.fpts,com,vn hodc sé dwoc cung cap khi cé yéu cau chinh thirc,

Ban quyén © 2008 Céng ty chirng khodn FPT

Coéng ty C6 phan Chirng khoan FPT Céng ty Cé phan Chirng khoan FPT
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