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Bang 1B: Thong tin cd phiéu

Théng tin ¢6 phiéu 12/11/2008

Gia 23,000
Sé lwong CP dang lwu hanh 65,605,250
KL con dwoc phép mua 19,213,700
Gia cao nhét trong 52 tuan 102,000
Gia thap nhat trong 52 tudn 20,400
Thay déi gia trong 52 tuan N/A

GT Vén héa thi truong

(ddng) 1,508,920,750,000

Nguén: Céng ty, HSC

Bang 1C: Cac chi tiéu chinh o X
Don vi: triéu dong

Chi tiéu 2006 2007
Téng tai san 1,103,013 2,343,972
Ngudn vén CSH 724,970 1,683,765
Doanh thu 2,707,076 3,193,437
Loi nhuan trudc thué 277,943 416,572
Loi nhuén sau thué 266,300 370,341

Nguén: Coéng ty, HSC

Bang 1D - Céc chi sé co’ ban

Chisé 2006 2007
Kha nang thanh khoan

- Hé sb thanh toan hién thoi 2.6 3.0
- Hé s thanh toan nhanh 2.0 2.6
Kha nang sinh loi

- LN bién gép 202% 22.2%
- LN bién sau thué 9.8% 11.6%
- ROE 57.4% 30.6%
- ROA 30.2% 21.5%
Hiéu qua hoat dong

- Vong quay khodn phai thu 6.5 3.8
- Vong quay hang tén kho 12.5 11.6
- Vong quay tong tai san 3.1 1.9
- Vong quay vén CSH 5.8 2.7

Nguén: Céng ty, HSC

Nhém phan tich nganh thwe pham &
dé udng
(84 8) 3 823 3299

_ Binh luan két qua kinh doanh Q3/2008

Bang 1 - Két qua kinh doanh Q3

o 9thang K&hoach ohoan  FY2008F
ty dong FY2007A Q3 FY2008 Q2 FY2008 qlq nim 2008 oty thanh ke (HSSZ dw yiy%
hoach cty phoéng)

Doanh thu 3,193 1,163 651 78.80% 2,514 3,480.00 72.20% 3,114 -2.50%
4 |Loi nhuan gop 710 203 131 55.00% 483 573 -19.40%

Doanh thu ttr hd tai chinh 73 34 72 -52.80% 129 146 100.10%

Chi phi tai chinh 42 39 58  -32.90% 116 142 241.50%

Doanh thu rong t&r hd tai chinh 32 -5 15 -131.50% 13 5 -85.70%

Loi nhuan trudc thué 425 86 87 -1.10% 250 420  59.50% 292 -31.30%

Loi nhuan sau thué 379 83 82 0.80% 237 378 62.80% 277 -26.80%

Ty suét lgi nhuan gop 22.20% 17.50% 20.20% 19.20% 18.40%

Ty suét lgi nhuan truéc thué 13.30% 7.40% 13.30% 9.90% 9.40%

Ty suét loi nhuan sau thué 11.90% 7.10% 12.60% 9.40% 8.90%

S6 CP dang lvu hanh 65,605,250

sé cP dang Iwu hanh trung binh 65,754,498

EPS (VND) 4,215

Gia 23,000

P/E 5.5

BVPS (VND) 29,305

P/B 0.78

Nguén - Céng ty, HSC

Két luan dau tw — Két qua kinh doanh tinh dén thoi diém nay cho thdy céng ty sé
khéng hoan thanh cé ké hoach doanh thu va loi nhuén. Nam Viét hién chi hoat déng
30-40% cbng suét va ho rét than trong trong viéc ky két hop déng méi do nhikng rao
cén tin dung toan cdu. Tuy nhién, viéc céng ty khéng dwoc thadm nhép vao thi trueong
Nga ¢6 16 lai la mét diéu may mén do thj truong nay dang gdp khé khan trong viéc
thanh toén cho céc céng ty thdy san khéac cda Viét Nam. Théng tin tra c6 tirc bang tién
mat gén day cua coéng ty da thu hat duoc nha dau tw, dnh hwéng tich cuwc nhéat dinh
dén gia c6 phiéu trong nhitng ngay gén day. Cé thé néi, Nam Viét Ia céng ty duoc diéu
hanh tét véi chi sé P/E twong lai & mirc 5.5 1an, khé hop ly so véi céc déi tha khéc.

ANV c6 vbn diéu & 660 ty dong véi 65,605,250 cb phiéu dang lwu hanh va dua trén
gia cb phiéu ngay hém nay 23,000 ddng, gia tri vén héa thi trwdng cla cong ty sé Ia
1,500 ty ddng. Theo wéc tinh ctia chung téi, EPS cho nam 2008 |a 4,215 déng, va P/E
twong lai & mie 5.5 1an, thAp hon so véi cac cong ty khac nhw VHC (6.4 1an) va AGF
(12.5 14n) nhwng lai cao hon ACL (4.1 1an).

Trong quy 3, doanh thu ctia ANV la 1,163 ty déng, tidng 78.8% so v&i quy trwdc va loi
nhuéan rong dat 83 ty dong, tang 0.8% so v&i quy trude. Tinh ca 3 quy, doanh thu giam
1.2% so v&i 3 quy ddu ndm 2007, dat 2,514 ty déng, hoan thanh 72.2% ké hoach nam.
Loi nhuan rong ldy ké 237 ty ddng, gidm 11.7% so v&i 3 quy ndm trwdc va hoan thanh
62.8% ké hoach n&m. Can c(r vao d6 ching ta c6 thé thay rang loi nhuan bién rong
trong 9 thang dau nam chi dat 9.4%, gidm manh so v&i nam 2007 & méc 11.9%.

Két qua kinh doanh nay chiu tac dong cla ca viéc khong hoat ddng hét cong suét cling
nhw gia dau ra gidm. Trong khi d6, gia nguyén liéu diu vao ciing da giam, céa da tron
hién dwoc mua ban & mac 13,000 ddng/kg trén thi trweng ban budn. Nam 2007, cong
ty da xuét khau 22% doanh thu ban hang sang thi truéng Nga va viéc khong xuét duwoc
hang sang thi tredng nay tir cudi thang 8 da cé nhirng tac dodng tiéu cwc dén doanh
thu.

Lwong tién mé&t cta cong ty hién & mic 91 ty dbng (tién mat va cac khoan tién gii
ngan han) va sb dw no vay la 803 ty ddng tinh dén cudi thang 9. Chi phi I4i vay rong
cho 3 quy la 50 ty ddng.
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Gan day, ANV da thong bao viéc tra cb tirc bang tién mat twong duwong 1,800 déng/cd phiéu, twong dwong véi mire tra cd
tirc n&m ngoai nhwng tin nay da khién nhiéu nguwdi ngac nhién, déc biét 1a nhixng ngwdi cho rang nganh thiy san dang gap
nhiéu kho khan. Chang téi thi tin réng ly do d&ng sau cong bd nay 1a vén lwu déng can thiét hién da thp hon so véi hoi dau
nadm. ANV c6 coéng suét ban dau la 1,300 tAn ca thd/ngay nhwng hién tai ho chi san xuét 400-500 tAn/ngay, twong duwong
30-40% cong suét. Diéu nay ly giai cho nhu cau vén lwu dong gidm. Thém vao dd, hau hét cac du an dau tw theo ké hoach
tai dai hoi cd déong hdi ddu ndm da bi hoan lai. Va ho da st dung lwong tién déi ra nay dé tra cd tirc cho cb dong.

N&m nay, ANV da vay ngan hang nhiéu nham b sung vén lwu déng, do do chi phi 1ai vay trong 9 thang dau n&m 1a kha cao,
chiém khoang 24% lgi nhuan truéc thué. Nhung dén thoi diém hién tai, nhu cau vay vén cla ho da gidm va |ai suét ngan
hang cling giam, chi phi |ai vay cla cong ty theo d6 sé giam trong quy 4.

Chung ti d& c6 cudc trd chuyén véi ANV va dwoc biét cong ty van chwa dwoc chao dén & thi tredng Nga. Nhung theo ho,
day la mot didu may man do nhiéu nha xuét khau thiy san sang Nga dang dau dau véi van dé cac khodn phai thu tir thi
trwdng nay. Nhidu nha nhap khau thly san trén cac thj trwdng xuét khau 16n clia Viét Nam dang c6 nguy co khong tré dwoc
no. Do dé, ANV ciing than trong hon trong viéc ky két cac hop déng mai.

Tém lai, véi viéc cong ty hoat ddng cAm chirng, ching t6i cho rng coéng ty chi dat mirc loi nhuan khiém tén trong quy 4 do
gia dau ra cling giam manh, két qua clGa nhu cau gidm cling nhu sy khé khan trong viéc vay vén clia cac nha nhap khau.
Chung t6i hi vong, loi nhuan rong nhivrng thang cudi ndm & muirc 40 ty ddng, nhw vay loi nhuan rong cho ca nam sé la 277
ty déng.
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Phu luc: Hé so cong ty

Bang 2 - Bao cao két qua hoat dong kinh doanh

Cong BO Théng Tin Tr Cong ty  PeEmpame FY2006  FY2007 FY2008F (HSC) Q12008 Q22008 Q32008

11/11/2008 - Tra cd tirc nam 2008 13 | Poanh thu 2,707,076 3,193,437 3,114,133 700,269 650,607 1,167,996
1.800 d/cp Chi phi ban hang 2,160,640 2,482,976 2,541,440 551,911 519,490 960,038
S& Giao dich Chirng khoan Tp. HCM | | 4 nhuan gop 546436 710,461 572,693 148,357 131,117 203,219
thong bao vé ngay dang ky cudi cun

& tagm (g cé tug’cyném 300);3 cia Cc‘)ng Doanh thu rong tr hd tai chinh (24,470) 23,251 4,505 8,780 14,525 34,109
ty 0'6 phan Nam Viét (Ma CK:ANV) | Chiphiban hang & HDKD 247102 321,627 288,868 74,364 59,380 113,746
nhw sau: . Loi nhuan rong tir hd kinh doanh 274,863 412,085 293,373 82,773 86,262 84,903
k/loéar:r? gi}n% Ighoooaon acp pho thong Loi nhuan khac 3,079 4,487 1,466 372 353 742
Ngéy giao dich kh(‘)ng hwc’)’ng quyén: Loi nhuan trwdc thué 277,943 416,572 291,907 83,146 86,614 85,645
19/11/2008 ) Thué thu nhap doanh nghiép 11,643 46,231 14,743 5,158 4,550 2,934
_'I\_'?el‘é' ?ﬁ”g EYéﬁUOé;l;;%nf g 1,;/ %10%%0 Loi nhuan sau thué 266,300 370,341 277,164 77,987 82,064 82710

y & thwc hién: 8%/mé i .

df‘)ng/cé phiéu) LNST clia cb dong cong ty me 266,300 370,341 277,164 77,987 82,064 82,710
Ngay thwc hién: 26/12/2008 Nguén - Céng ty, HSC

Dia diém nhan cb tirc:

- Cac cb dong da lwu ky chirng khoan:  Nganh nghé kinh doanh
thwc hién tai Cong ty chirng khoan noii
m& tai khoan Iwu ky.

- Cb déng chwa lwu ky chirng khoan:  «  Kinh doanh thdy san
thwe hién tai tru s& CTCP Nam Viét—

S6 19D Tran Hung Pao, P. My Quy,

«  Chén nudi thiy san, san xuét va ché bién, bdo quan thiy san

Tp. Long Xuyén, Tinh An Giang. San pham dich vu va thi trudng
Chi nhanh Trung tdm Lwu ky Chirng R i
khoan Tp.HCM sé tam ngrtng nhan « San pham: San pham cta cong ty chu Biéu do 3- Co cau doanh thu trong nam 2007

Iwu ky chirng khoan ANV vao nhirng

ngay 20, 21 & 24/11/2008. yéu la cac san pham tw ca tra (ca trafillet,

By-products,

da cé&, dau xwong ¢4, bao tl ¢4, bot ca, 20%

10/11/2008 - Nghi quyét HDQT v/v tra diu mé& thanh pham ca tra, ca basa)...
¢6 tirc nam 2008 12 1.800 d/cp

Cong ty CP Nam Viét (Ma CK: ANV)
théng bao Nghi quyét HDQT nhw sau: i
1. Théng qua két qua hoat dong kinh dén tir ca tra fillet.
doanh 9 thang dau nam 2008
Doanh thu hoat dong SXKD :
2.514.133.199.799 ddng

Loi nhuan trwéc thué:

cling mot sb san phdm tlr cac loai thay
san khac. 80% of doanh thu cla cong ty

“Fillet tra fish
Biéu d6 4 - Thi trwong xuat khau trong 9 thang dau nam 2008 8%

249.906.762.946 dong Asia, Middle Nguén - Céng ty, HSC
Loi nhuan sau thué: Fast and Russia
237.263.655.973 dbng 30% Thi trwdng: San phdm cla coéng ty chd

2. Théng qua viéc tam (rng cb térc
bang tién mat ndm 2008

Ty |é thwc hién: 18%/ménh gia (1.800
doéng/cp)

Thei gian thwe hién : ngay 26/12/2008
Nguén thwe hién: tir ngudn loi nhuan
chwa phan phdi tinh dén thoi diém

yéu duwoc tiéu thu tai thj trwdng nuwédc
ngoai, bao gdm Chau A, Chau Au, Chau
My, Chau Uc, Chau phi, Trung Déng.
Trong 9 thang dau nam 2008, thi trwong

Nga déng goép 1én nhét vao tdng doanh

30/09/2008 30% ‘ thu ctia Navico (40%) va thj trwong EU
. Nguon - Céng ty, HSC xép vi tri thev hai (30%). Cong ty dang nd
Dy - e i Fie e lwc mé& réng thi trrdng sang cac nwéc

Cong ty c6 phan Nam Viét (M& CK:

ANV) théng b&o viéc bd nhiém nhan

s nhu sau: Chién lwgc phat trién
Ong Nguyéen Duy Nhtt, hién la Giam )
déc Tai chinh ctia Céng ty dwoc béd =  Gilr vibng vi tri s6 1 trong nganh thay san Viét NOam.
nhiém git chbe vu Ph6 Chitich HDQT . pa dang hoa san pham, da dang héa thi truong.
kiém Pho Tong Giam doc Cong ty co
phan Nam Viét. Quyét dinh c6 hiéu lyc .
ké tr ngay 09/10/2008 e Thu hut ngudn nhén lyc cé tai, cé tam.

Trung Bbéng, Hy Lap va Nam My.

« P&y manh &ng dung cong nghé théng tin trong quan tri doanh nghiép.
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Thong tin co ban
Tén day du: Cong ty C6 phan Nam Viét
Tén viét tat: Navico
R
Biéu twong: v

NAVICO
NAM VIET CORPORATION

Tru s6 chinh: 190D Tran Hung Bao, P. My Quy, Tp. Long Xuyén, tinh An Giang

Telephone: (84.76) 3834060
Fax: (84.76) 3834054
Web site: www.navicorp.com.vn
Vén diéu 1& ngay 31/12/2007: 660,000,000,000 ddng

Vi thé thi truong

+  Navico la nha xuét khdu cé tra hang dau & Viét Nam hién nay. Trong ndm 2007, san lwgng xuét khau clia Navico dat 82.805 tan
bao gdm 65.000 t&n ca phi lé va 17.000 tAn phu phdm, vuot xa doanh nghiép xép thir 2 1a Hung Vwong. V& gia tri xuat khau,
Navico chiém dén 20.7% tbng gia tri xuat khau ca tra cta Viét Nam n&m 2007.

«  Trong 9 thang d&u ndm 2008, Navico van tiép tuc dan dau danh sach cac nha xuét khdu ca tra v&i khéi lwong xuét khau 13
77,552 tan va gia tri xuAt kh&u 1a 152,7 triéu USD, dat thi phan khéi luong Ia 16% va thi phan gia tri 1a 14%. Tuy nhién, hién
nay thi Navico dang bi Hung Vwong bam rét sat. Hung Vwong hién c6 thi phan khéi lwong va thi phan gia tri 1an luot 1a 14% va
13%.

+ Do lgi thé kinh t& v& quy md, Navico thwéng tiép can dwoc véi ngudn nguyén liéu ré hon. Bong thdi hé théng kho lanh co strc
chtra cao va thiét bj san xuét hién ciing gitp cong ty tiét kiém dwoc chi phi san xuét. Vi vay Navico thuwéng ¢6 loi nhuan bién
cao hon céc cdng ty cung nganh.

Cb doéng

Co cau sé hitu khac
22.1%

Bang 5 - Co’ cau s& hiru ngay 1/4/2008

S lwgng cb phiéu "Qg-gé’i &
A 2 aa 59.1%
1. Ong Té&i & gia dinh 39,004,000 59.1% Cb dong °
nwd'c ngoai
2. C6 déng nwéc ngoai 12,438,280 18.8% 18.8%
3. Cé déng khac 14,557,720 221%

Ngun - Béo cdo nam 2008 cia Cty Nguén - Bo céo ném 2008 cua Cty

Ban lanh dao

Tén, chirc vu Trinh d6 chuyén mén
Hoi déng Quan tri Doéan T¢i - Chu tich HDQT Cl nhan luat
Doan Chi Thanh - Thanh vién HDQT Cl nhan nganh Céng nghé théng tin
Nguyén Duy Nh(it - Thanh vién HDQT Thac sf kinh t&
Db Lap Nghiép- Thanh vien HDQT Cl& nhan nganh thiy san
Pé&ng Van Dién - Thanh vién HDQT C& nhan Anh van
Nguyén Thira B&ru - Thanh vién Ban HDQT C& nhan nganh thiy san
Doan Québc X& - Thanh vién Ban HDQT Ky sw co khi ché tao may
Ban Kiém soat Lé Quang Khéi - Trwéng Ban Kiém soat
Cong Huyén Tén N& My Lién - Thanh vién
Tran Anh - Thanh vién
Ban Giam déc Doan Téi - Téng Giam dbc CU nhan luat
Nguyé&n Duy Nhit - Pho Téng Giam déc Thac sT kinh té

Ngudn - Céng ty
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Cac chi sb tai chinh

Bang 6 - Bang can dbi ké toan Bang 10 - Dinh gia
Tai san ngan han 846,441 1,657,434 1,958,496 2,126,594 | | S6 lvong CP dang luu hanh 66,000,000
Tién & twong dwong tién 85,386 266,443 75,110 48,428 | | Sb luong CP dang luu hanh binh quan 60,772,164
DPau tw ngan han = - = 42,135 | | Gia thj trvong (ddng) 23,000
Céac khoan phai thu 553,142 1,118,458 1,455466 1,228,620 | | Gia tri von hoa thj trrong 1,518,000
Hang ton kho 195,587 231,499 390,893 782,053 | | EPS (ddng) 6,094
Tai san ngan han 12,326 41,033 37,026 25,357 | | PIE 3.8
Tai san dai han 256,572 686,539 1,189,055 1,196,278 | | EV/ EBITDA 4.3
Cac khoan phai thu dai han - - - - || BVPS 25,512
Tai san cb dinh 158,222 482,804 591,404 593,581 | |P/B 0.9
B4t dong san dau tw - - - -| | Doanh thu/1 cb phiéu (déng) 48,385
Dau tw dai han 73,797 178,410 572,249 577,287 | | Gia/Doanh thu 0.5
Tai san dai han khac 24,553 25,324 25,403 25,410 | | DPS (dong) 1,800
Tong tai san 1,103,013 2,343,972 3,147,551 3,322,872 | | CO tirc/gia 7.8%
No phai tra 377,653 651,569 1,359,464 1,462,386 | | Ti I¢ thanh toan cb tirc 32.1%
No ngén han 321,425 551,562 1,261,100 1,364,128
N Bang 11- Hiéu qua hoat dong
No dai han 56,228 100,007 98,365 98,258 : i
Vén CSH 725,359 1,692,404 1,788,087 1,860,486
. Vong quay cac khoan phai thu 6.5 3.8
Vvén CSH 724,970 1,683,765 1,780,757 1,853,762 .
L Vong quay hang ton kho 12.5 11.6
Ngudn vbn khach & quy 390 8,639 7,330 6,724
‘ sk Vong quay cac khoan phai tra 23.2 30.3
Téng ngudn vén 1,103,013 2,343,972 3,147,551 3,322,872
Vong quay téng tai san 3.1 1.9

Bang 7 - Bao cao lwu chuyén tién té
Bang 12 - Kha nang thanh khoan

triéu déng Q3/2008  3Q 2008
Lwu chuyén tién tor HDKD (96,384) 245,252 334,879 ’
Hé s6 thanh toan hién hanh 2.6 3.0
Lwu chuyén tién tr HD dau tw 29,845  (723,491) 1,145,528) | | Hé 6 thanh toan nhanh 2.0 2.6
Lwu chuyén tién ti HD tai chinh 133,579 659,288 592,891 | | Hg s6 thanh toan biing tién 0.3 05
Lwu chuyén tién thuan trong ky 67,040 181,049 (217,759)
. o Bang 13- Co ciu vén
Tien & twong dwong tién dau ky 18,876 85,916 266,443 g
L B (522) (256) :
i doai quy doi ngoai té No/Vén CSH 0.5 0.4
Tién & twong dwong tién cudi ky 85,916 266,443 48,428 | | No/Tbng tai san 0.3 0.2
Bang 8- Kha nang sinh 1&i (%) Bang 14- Phan tich Dupont
Lgi nhuan bién gop 20.2% 22.2% | | Loi nhuan bién sau thué 9.8% 11.6%
Loi nhuan bién treéc thué 10.3% 13.0% | | Vong quay tbng tai san 3.1 1.9
Loi nhuan bién sau thué 9.8% 11.6% | | Téng tai san/vén CSH 1.9 1.4
ROA 30.2% 21.5% | | ROE 57.4% 30.6%
ROE 57.4% 30.6%

Biang 9 - Téc do ting trwéng (%) Bang 15 - Ke hoach kinh doanh nam 2008

FY2008
PR N Doanh thu (triéu déng) 3,840,000
Toc d6 tang trwdng doanh thu 123.3% 18.0% ) »
- Téng trudng so véi nam 2007 (%) 20%
£ an s o ) A . % o o ) :
Toc do tang trwdng loi nhuan trudc thué 276.7% 49.9% Loi nhuan truéc thué (triéu ddng) 420,000
Téc d6 téng trwdng loi nhuan sau thué 267.8% 39.1% Téng trudng so véi nam 2007 (%) 1%
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Khuyén cao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé& phan phéi tai Viét Nam va nwéc ngoai. Cac théng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitrng théng tin v& chinh Cong ty, HSC khéng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém cla nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khdng cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trdng
hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Thang tin trong bao cao nay dwoc thu thap
t&r nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw dd chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai nguwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cao nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat ca nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng c6 van ban chap thuan cta
HSC. Xin vui I6ng ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.
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