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« VN-Index chdm dirt xu hudng tiang trung han. Ap luc diéu chinh tai viing 1.285-1.295 diém_khién cho VN-INDEX gidm manh v& ving 1.165 diém, trudc khi
phuc hoi trd lai va két thic thang 04/2024 & muc 1.209,52 diém (-5,81% MoM). Nhém c¢6 phiéu vén hda nho cé dién bién kém tich cuc nhat trong thang 4.
Nhom cd phiéu vién thong, cong nghé thong tin, du lich va gidi tri, ban I&, dau khi thu hit dugc dong tién va nhiéu ma téng tot nhu FPT (+7,1%), HVN
(+28,7%), MWG (+12,9%).

« Thanh khoan giam manh trong thang 4/2024, gia tri giao dich trung binh phién thang 4 dat 24.406 ty dong (-18% MoM) trong dé giam manh nhat tai san
HOSE, tuy vay van cao hon mdc trung binh 18.000 ty dong/phién/VN-INDEX trong 03 n&m gan day. Nha dau tu cd nhan tiép tuc 1a dong luc chinh khi mua rong
trong khi khéi ngoai ban rong. S6 lugng tai khoan chling khoan tdng thém thang 4 gép 4,8 Ian cung ky dua téng s6 tai khoan giao dich clia nha dau tu Ién trén
7,8 triéu tai khoan, tang 7% so vd&i cubi ndm 2023.

« Nha dau tu nuéc ngoai duy tri da ban rong manh. Trong thang 4, khGi ngoai ban rong 5.315 ty dong trong dé chu yéu tai HOSE va da ban rong khdép lénh
10 thang lién ti€p tai thi trudng Viét Nam. Tinh tir dau nam 2024, gia tri ban rong khdp lénh Ién tdi 18.638 ty dong. Dong tién ETF tai cac thi trudng Dong Nam
A van kha y&u, ban rong tai Viét Nam 13 -70 triéu USD (-65% MoM). Lily k& tir dau ndm 2024 gid tri rGt rong tai Viét Nam 1a 385 triéu USD.

+ Kinh té tié€p tuc phuc héi trong thang 4 trén nhiéu mat nhu xuat khau, dau tu’ (vdn ngan sach va vén FDI), dich vu du lich. Tuy nhién lam phat c6
d&u hiéu téng do chiu anh hudng bdi cac yéu t6 bén ngoai, PMI van chua cho tin hiéu &n dinh, tin dung tdng chdm, gid vang trong nudc tdng manh vugt mdc
tdng clia gia thé gidi du NHNN da trién khai dau thau vang miéng, p luc ty gia van chua ha nhiét.

« VN-Index trong thang 5 dudc du bao quay lai xu huéng tich lity trong viing rong 1.150 diém - 1.250 di€m/1.300 di€ém va chua cd kha ndng hinh
thanh uptrend thutc su.

« Danh muc cd phiéu khuyén nghi thang 5 loai md CNG qua d6 gidam xudng con 16 ma. C6 phiéu tich cuc nhat danh muc thdng 4 1a FPT (+5,75%), GMD
(+5,65%), cd phi€u kém tich cuc nhat danh muc la KBC (-17%), DCM (-12,7%), PHR (-11,58%). Tinh tir ddu ndm, danh muc ndm 2024 c6 8/13 ma cé mukc tang
cao han VN-Index, 5 ma cd hiéu suat thap han.
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Bién ca héi thanh gia tri
San xuat cong nghiép tiép tuc phuc hoi. Chi s6 IIP thang 4 ghi nhan tang 6,3% YoY trong dé linh vuc then chot cong nghiép ché bién ché tao tang 6,96%
YoY, san xudt phan phdi dién, nudc cd thang th(r 2 lién ti€p tang dac biét a dién tdng manh do kinh t&€ phuc hoi va thai ti€t ndng ndng bét thudng tai nhiéu dia
phuong dan t&i nhu cau ting cao. Trong khi d6 linh vuc khai khoang van tiép tuc sut gidm thang th(r 3 lién ti€p mdc du mic do gidm dang cé xu hudéng thap
dan. Tinh chung 4 thang dau nam, IIP tang 6% YoY (cung ky ndm 2023 giam 2,5%)

Chi s6 SXCN (% YoY) Tang trudng cac nganh cong nghiép (%YoY)
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Bién co hoi thanh gia tri
PMI tré lai trén ngudng 50 diém. Theo S&P Global, nganh san xuét Viét Nam téng trudng nhe trd lai trong thang 4 va chi s PMI dat 50,3 diém so véi mirc 49,9
diém clia thang 3, dién bién cho thay su’ phuc hdi van thiéu chic chan.

» S0 lugng don dat hang mdi tang trd lai v8i mic tang nhanh nhat tir thang 8/2022 nhd nhu cau tdng va gia ban hang giam thang thd hai lién ti€p. Tuy vay so
lugng don hang xuét khdu mdi 1a nhe va thap hon mic tdng tdng thé. Chi phi dau vao tuy vy van tiép tuc tdng chl y&u do gid van chuyén va gia dau ting.

= Hoat dong mua hang tdng nhe trong thang 4, tuy vy ton kho dau vao van gidm thang th{ tam.

= Chi s6 PMI viéc lam thang 4 giam xudng dudi 50 diém [an d&u trong 3 thang cho thdy céc cdng ty phai gidm viéc Iam thdng qua cho cac nhan vién tam nghi.

PMI Chi s6 viéc lam
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Ngudn: S&P Global PML.
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Bién co hoi thanh gia tri

Hoat dong thuong mai va dich vu duy tri 8 mirc thap. Téng mdc BLHH va DVTD theo gid hién hanh udc dat 522,1 nghin ty dong trong thang 4, tdng 9% YoY
tuy nhién van & mutc thap néu so véi cling ky (11,5%) trong dé BLHH ting 7,16%, dich vu &n udng luu trd tdng 19,06% va du lich van tiép tuc tdng trudng kha cao
(+57,56%).

Tinh chung 4 thdng dau ndm 2024, tdng mirc BLHH va DVTD theo gia hién hanh udc tdng 8,5% YoY (cling ky 2023 tdng 13,3%), néu loai trir yéu t8 gid tdng 5,3%
(cung ky 2023 tang 8,7%).

Thang 4/2024 ghi nhan 1,55 triéu luct khach qudc té téi Viét Nam (+55,4% YoY) qua dé nang tong lurong khach 4 thang dau nam lén 6,2 triéu
lugt (+68,3% YoY) va tang 3,9% so véi nam 2019 trudc dich Covid. Lugng khach du lich ndi dia 4 thang dau nam 2024 dat 40,5 triéu lugt (+6,6% YoY).
V& thij trudng, khach Chau A trong dé chl dao 1a Han Qudc va Trung Qudc van chiém ty trong 16n véi 76% va tdng 77,2% so cung ky, khach Chau Au ciing ghi
nhan muc tang manh véi 63,8%.

Tong mirc ban lé (% YoY) Khach du lich qudc té (nghin lugt)
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Bién co hoi thanh gia tri

CPI thang 4 ting nhe 0.07% MoM va ting 4,4% YoY. Gid ca nhdm chl dao la hang &n va dich vu &n udng trong thang 4 nhin chung 6n dinh, tuy nhién
nhém Nha & va vat liéu xay dung tang 5,97% theo gia xang dau va gia dién, nhém Giao thong tang 4,24% do chiu tac dong cua 4 lan diéu chinh gia ban Ié xang
(+4,78%), dau (+2,01%). Nhdm gido duc gidm 2,93% so vdi thadng 3 tuy nhién so véi cling ky van ting 8,31% do van chiu hiéu (ng tir viéc tdng hoc phi ndm
hoc 2023-2024 tai nhiéu tinh thanh pho.

Binh quan 4 thadng ndm 2024, CPI tdng 3,93% so vdi cing ky ndm trudc; lam phat cd ban téng 2,81%. Véi dién bién lam phéat trong 4 thang va nhitng bién
ddng bén ngoai, ap luc ty gid va 16 trinh ting gid cac dich vu thiét yéu nhu' Y t&, gido duc, cai cach tién luang tir 1/7/2024, viéc kiém soat lam phat trong gidi
han 4,0%- 4,5% theo muc tiéu cta Qudc hdi sé gap kha nhiéu thach thirc.
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Bién co hoi thanh gia tri

Tang trudng tin dung YTD giai doan 2019-2024 L3i suat lién Ngan hang ky han qua dém va dién bién bom rat
rong qua OMO cua NHNN
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Sau dong thai hut tién manh qua phat hanh tin phi€u trong thang 3, NHNN dao chiéu bam thanh khoan ra hé théng Ngan hang qua OMO trong thang 4, 1ai suat diéu
chinh tdng manh I1én trén 4%. Két hgp v@i xu hudng tang cua lai suat lién ngan hang ky han qua dém, chénh Iéch Iai suat dong VND va USD da dudc thu hep xudng
khoang 1%, giam ap luc Ién ty gia.

Cung v@i xu hudng tang lai suat lién Ngan hang, hé théng Ngan hang cling diéu chinh tang lai suat huy dong trén thi trudng 1 khoang 0,2%-0,5% trong thang 4, trong
bsi cdnh huy dong von toan hé théng téng trudng am 0,76% trong thang 3. BIDV la Ngan hang dan d&u trong Nhdm NHTMCP Nha nudc téng 13i sust huy dong. Hién
l3i suat huy déng trung binh ky han 6 thang cua cac Ngan hang trong khoang 4%, ky han 12 thang 4,8%. Lai suat cho vay binh quan toan hé thong khoang 7%.

Theo s6 liéu tir NHNN, dén 29/3/2024, tin dung toan hé théng tdng 1,34%, co cai thién kha so vai con s6 0,26% thdi diém ngay 25/3. Tang trudng tin dung thudng
tdng manh tai thdi di€m cudi quy, cudi ndm nham hoan thanh chi tiéu kinh doanh. Thdng tin t&r NHNN, tinh dén ngay 10/4/2024, tin dung toan nganh téng trén 1% so
vGi cudi ndm 2023. Toc dd téng trudng tin dung van tuang doi cham, chua cho tin hidu rd rang vé su phuc hdi nhu cau von tir nén kinh t&.
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KINH TE VI MO THANG 04

Cac dong tién déu mat gia so véi USD

26,000
25,500
25,000
24,500
24,000
23,500
23,000
22,500
22,000

Mmoo T T

AN AN AN AN AN NN

[cNeoNoNoNeNoNoNe)

AN AN ANANANANANAN

TERIS TR

A OO NMN—H -

SN SNaT

— OO0 0O0OO0O

14

Q
@
o

0 0 L0 9 D D D& A
N SR N IS I\ S\ SIS S S S G
AN BT S RN AN I A A AR A (AN A
KRW THB INR e PHP s MYR

Ngudn: Bloomberg, FiinGroup, SHS téng hop

Cuc Du trif Lién bang My FED giit nguyén Iai suat trong cudc hop thang 5 khi thi trudng lao ddng My cho tin hiéu tich cuc va chi s6 gid tiéu dung c& nhan PCE van &
mUrc cao. Thdi diém FED ha I3i sudt khéng rd rang va lién tuc bi day IUi khién chi s6 DXY t&ng manh trong thang 4, khién cac dong tién chu chét déu ghi nhan mirc
gidm so vdi USD. Thi trudng da day IUi ky vong thdi diém FED giam 13i suét [an dau tién dén thang 9 véi 1 hodc 2 [an cit gidm trong ndm 2024.

Pong VND da mét gid 4,67% so véi dong USD ké tir dau ndm. Ap luc ty gid véi déng VND ting ndng trong thang 4 khi nhu cau USD phuc vu nhap khau téng cao,
trong dé c6 nhdp khiu xéng dau khi Nha mdy loc ddu Dung Quét nghi bao dudng, khién gia tri xudt siéu giam manh trong nlra dau thang 4. NHNN d& ap dung dong
thdi cac giai phap vé ting ty gia trung tdm, ban USD giao ngay, ddu thau vang miéng, hit tién va tdng 13i sudt qua nghiép vu thi trudng maé dé 6n dinh ty gia. Chi s
DXY gidam thdi diém cudi thang khi FED khang dinh khéng tinh dén viéc tang 13i suét tai ky hop thang 6 dong thdi giam quy mé thu hep bang can ddi ké toan. Cac
dong thai trén gilp ty gid USDVND 6n dinh hon vé cudi thang tuy nhién van dang giao dich kich tran bién d6. Véi viéc thdi diém ha I8i sut clia FED chua rd rang, ap
luc gidm gi& cac dong tién, bao gdbm VND s& van duy tri trong thdi gian téi.

10



6%) KINH TE VI MO THANG 04

Bién co hoi thanh gia tri
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T6ng thu NSNN thang 4/2024 udc dat 175,6 nghin ty dong, 4 thang ddu ndm udc dat 733,4 nghin ty dong, tdng 10,1% YoY, bang 43,1% du todn ndm. Chi NSNN thang
thang 4/2024 udGc dat 138,4 nghin ty dong, Ity k& 4 thang dau ndm udc dat 522,2 nghin ty dong, tang 4,4% YoY, bang 24,6% du toan nam. Két thiic Q1/2024, NSNN
dang bdi thu 211 nghin ty déng. Thdng thudng thu Ngén sach thudng cao tai cac thang dau quy nhd khoan thu thu& TNDN trong ky k& toan. Diém can luu y la ngudn
thu ndi dia trong thang 4.2024 dat 149,3 nghin ty dong, bang 10,3% du toan, bang 93,2% muc thu binh quan thang cta quy 1/2024. Thuc té€ s6 lugng doanh nghiép
dirng hoat dong 4 thang dau ndm tdng 12,2% svck va vuat qué s6 doanh nghiép thanh 18p mdi van cho tin hiéu khé khén dsi véi nén kinh té.

Von dau tu thuc hién tir NSNN thang 4/2024 udc dat gan 44 nghin ty dong, tang 8,3% svck, bon thang dau nam 2024 udc dat 142,8 nghin ty dong, bang 20,1% ké
hoach ndm va téng 5,9% svck. Vé tinh hinh gidi ngan cia cac du an trong diém quéc gia, bdo cdo tir Bd Tai chinh cho biét, d&én hét thang 3/2024, tdng s6 von giai
ngan cua 9 du an quan trong quodc gia nganh Giao thong van tai la 11.339,77 ty dong, dat ty 1€ 12,3% ké hoach nam 2024 dugc giao (92.152,86 ty dong). Bau tu cong
van la trong tdm hd trg tdng trudng, trong bdi canh tiéu dung va stic hdp thu vén clia doanh nghiép con yéu.

Thu chi NSNN hang thang giai doan 2023-2024 PAu tu cong tir NSNN hang thang
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Bién co hoi thanh gia tri

Von FDI dang ky va giai ngan theo thang 1600 FDI dang ky phan theo dia phuong
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Ngudn: GSO, SHS téng hop

FDI vao Viét Nam thang 4.2024 dat 3,1 ty USD, tdng manh 187% svck tur nén so sanh thap nam 2023. Ba Ria Viing Tau thu hut 1,22 ty USD vén FDI dang ky mdi
trong thang 4, vugt Ha NAi trd thanh dia phuong dan dau ca nudc vé thu hat von FDI, chiém 16,4% tdng vén FDI ca nudc, gap han 12 [an cling ky ndm 2023. Von
FDI vao Ba Ria - Viing Tau tdng manh phéan 16n tir Du 4n nha may sgi sinh hoc BDO tir tdp doan da nganh Hyosung Han Quéc vai tdng vén dau tu' 730 triéu USD.
Pay 13 nha may dau tién tai chdu A va hiém hoi trén thé gidi san xudt BDO tir dudng thd bdng cdng nghé mdi va hién dai, s dung dudng thd thay thé hoan toan
nguyén liéu truyén thdng nhu than da.

Tinh dén 20/4/2024, tdng v6n FDI vao Viét Nam dat hon 9,27 ty USD (+4,4% YoY), trong dé vén dang ky cdp mdi dat 7,11 ty USD, tdng manh 73,18% svck. S8 liéu
FDI giai ngan cling kha tich cuc dat 6,28 ty USD (+7,35% YoY) — ndm co két qua gidi ngan cao nhat giai doan 2019-2023. Con s6 FDI déng ky tich cuc thé hién danh
gid lac quan clia nha dau tu nudc ngoai vé trién vong cla nén kinh t& Viét Nam. Van dé trong tdm trong trung han 1a nang luc cung cdp dién phuc vu san xuét. Trong
ngan han, Chinh phi da cam ké&t khdng dé thiéu dién phuc vu san xuét kinh doanh trong ndm 2024.
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Bién co hoi thanh gia tri

Kim ngach xuét khdu hang hda thang 4/2024 udc dat 30,94 ty USD (-8,1% MoM, +10,6% YoY). B6n thang dau ndm udc dat 123,64 ty USD (+15% YoY). Kim ngach
nhép khau hang hoda thang 4/2024 udc dat 30,26 ty USD (-2% MoM, +19,9% YoY), bdn thadng dau ndm dat 115,24 ty USD (+15,4% YoY), trong dé khu vuc kinh t&
trong nudc nhdp khau 41,86 ty USD (+19,7% YoY), khu vuc ¢ v6n dau tu nudc ngoai nhdp khau 73,38 ty USD (+13,1% YoY). Kim ngach xuét khdu giam, nhdp khau
giam cham han khién can can thugng mai hang hoéa thang Tu chi con xuat siéu 0,68 ty USD, giam manh so véi mifc xuat siéu 2,93 ty USD trong thang 3. Liy ké bon
thang dau nam 2024, can can thugng mai hang hda hién xuat siéu 8,4 ty USD.

Chi tiét vé xudt khau, kim ngach xuat khau thang 4 giam 3 ty USD so vai thang 3 dén tir san pham chéat déo (-1,15 ty USD), dién thoai (-1 ty USD), dién t&r may tinh (-
0,4 ty USD), may mdc thiét bi (-0,3 ty USD), phuong tién van tai (-0,35 ty USD). M6t s6 san pham xudt khau chu luc nhu thly san, gb, dét may, gidy dép van cho tin
hiéu phuc hoi du con kha khiém ton.

Kim ngach XNK va can can thuang mai hang thang Kim ngach xuat khau mugt soAr,n?At hang chu lu'c so véi cung ky
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Bién co hoi thanh gia tri

TRAI PHIEU DOANH NGHIEP THANG 04

Theo théng ké clia VBMA, trong thang 4/2024 cé 12 dot phat hanh véi tong gia tri 12.100 ty dong. Liiy k€ tir dau nam, téng gia tri phat hanh TPDN dudc ghi nhén la
36.088 ty dong, vdi 06 dgt phat hanh ra cdng chiing tri gid 8.878 ty dong (chiém 24,6% tong gid tri phat hanh) va 30 dgt phat hanh riéng lé tri gid 27.210 ty déng

(chiém 75,4% tong s6).

Tinh t&r dau ndm, téng gid tri trai phi€u dd dudc mua lai trudc han dat 37.054 ty dong (-29,7% YoY) trong d6 Ngan hang 1a nhdm nganh dan d4u, chiém 43,8% tong gid
tri mua lai trudc han, tuong (tng khoang 16.213 ty dong. Trong thang 4 c6 su kién trai phi€u NVLH2123007 cta Novaland (NVL) cham thanh toan gdc, lai trai phi€u véi
quy mo6 117 ty dong goc, 2,57 ty dong lai trai phi€u do chua thu xép du nguon.

Trong phan con lai ciia ndm 2024, tdng gia tri tréi phiéu sé dén han la 180.457 ty dong trong d6 41% thudc nhédm B&t déng san vai khoang 73.736 ty dong, theo sau la

nhém Ngan hang véi gan 38.097 ty dong (chi€ém 21%).

Gia tri phat hanh TPDN trong nudc giai doan 2021-2024

(o)} N
o o

Nghin ty dong
ul
o

3941 41 39

35
30
26
9
‘ 4
Jul  Aug

Sep

= N w B
o o o

o
| O

54
0
25
8 8
I 4 3222
M

Jan Feb ar Apr May Jun Oct

m2021 m2022 m2023 ©2024

Ngudn.: HNX, FiinRatings, VBMA

31

46

20

Nov

66

43

Dec

30,000

25,000

20,000

15,000

10,000

5,000

A\

&
G

[

Q

v
D

Gia tri TPDN dao han dén hét ndm 2024 va nira dau 2025

D D

'lr B
>
o\ \9\

& “ o) ) 9 ) “
'lr N
\\\'1/ '\j’\’]’ \'\'\/ 'I«\'L n)\’]/ R 63@ b\’b

6" 6"
AV Y

EBDS mNgan hang = Khac

14



%

Bién co hoi thanh gia tri

KINH TE VI MO THANG 04

Tang trudng cung tién M2 (% YTD)

3.71%

L3i sudt tai cdp von (%)

Lai sudt tai chiét khau (%)

Lai suat lién ngan hang ON (%)

Lgi suat trai phi€u 10 nam (%)

CDS 5 nam

5.62%

USD/VND (% MoM)

Chi tiéu May-23 Jun-23 Jul-23| Aug-23 Sep-23 Oct-23| Nov-23| Dec-23 Jan-24 Feb-24| Mar-24 Apr-24
Chi s0 kinh té

Chi s6 san xuat cong nghiép (hang thang, % YoY) 0.10% 2.80% 3.70% 2.60% 5.10% 4.10% 5.00%

PMI (diém) 45.3 46.2 48.7 49.7 49.6 47.3

Tang trudng ban I (Ily k€, %YoY) 10.90% 10.40% 10.00% 9.70% 9.40% 9.60% 8.10% 8.20% 8.50%
FDI giai ngan (lGy k&, % YoY) -0.80% 0.50% 0.80% 1.30% 2.20% 2.40% 2.90% 7.10% 7.40%
FDI dang ky (lGy k&, % YoY) -7.30% -4.30% 4.50% 8.20% 7.70% 14.70% 14.80% 9.80% 13.40% 4.50%
Tang trudng xudt khau (Ity k€, %YoY) -11.60% -12.10%| -10.60%| -10.00% -8.20% -7.10% -5.90% 19.20% 17%

Tang trudng nhap khau (ly k&, % YoY) -17.90% -18.20%| -17.10%| -16.20% -13.80%| -12.30%| -10.70%

Can can thuong mai (hang thang, ty USD) 2.24 2.59 2.15 2.29 3.00 1.28 1.10 2.93 0.68
On dinh vi mé

Lam phét (% YoY) _ 2.96% 3.66%|  3.59%|  3.45%

Lam phat cd ban (BQ YTD % YoY) 4.83% 4.74% 4.65% 4.57% 4.49% 4.38% 4.27%

Tang trudng tin dung (% YTD) 3.27% 4.73% 4.28% 5.33% 6.96% 7.39% -0.75% 1.34%| Trén 1%
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Bién co hoi thanh gia tri
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/’s'é

TONG QUAN TTCK THANG 04

VGi dién bién diéu chinh manh trong thang 4, hdu hét cac chi s6 chinh déu chiu &p luc gidm diém manh. Tiéu cuc nhat 1a nhdm c6 phiéu von hda nhd VNMSL ¢
thdi di€ém trong thang gidm 10,97% sau d6 phuc hdi trd lai v8i mic giam 8,61% MoM. Nhém cé phiéu vén hda trung binh VNMID ciing cé thdi diém gidam 10,83%
nhung phuc hdi t6t hon véi mic gidm 6,72% MoM. Trong khi dé nhd nhip hdi phuc vao cudi thang, cac c6 phiéu von hoda 16n trong nhém VN30 (-4,35%) van ¢
dién bién kha tich cuc khi nhidu cdng ty trong nhdm c6 két qua kinh doanh qui 1/2024 ting trudng tich cuc. Két thic thang 04/2024 VNINDEX van ting 7,04% so
v@i cudi nam 2023 vdi anh hudng tich cuc tir VN30 (+9,64%)

Tang trudng cac chi so thi truong trong thang 04/2024
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Bién co hoi thanh gia tri

Trong thang 4 méc du VN-INDEX chiu &p luc diéu chinh manh, tuy nhién van cé nhiéu ma ting gia tot, da s6 1a cdc ma cd két qua kinh doanh duy tri tdng trudng
on dinh nhu FPT (+7,1%), LPB (+24,0%), Igi nhudn phuc hdi manh véi HVN (+28,7%), MWG (+12,9%)... Trong khi cdc ma ¢ anh hudng tiéu cuc dén VN-INDEX
da s0 la cdc ma ngan hang nhu VCB (-5,3%), BID (-7,2%), MBB (-11,9%), CTG (-6,8%) va cac ma GAS (-8,9%), GVR (-11,5%)...

Trong thang 04/2024 hau hét cac chi s6 chinh trén thé gidi déu chiu ap luc diéu chinh, tuy nhién VN-INDEX van cé dién bién kém tich cuc nhat khi khdng gitr dudc
vling hd trg gia cao nhét thang 08-09/2022.

Tang trudng % chi s6 chirng khoan trong khu vuc Top co phiéu anh huéng nhit dén VN-Index trong thang
30 4 04/2024 40%

25 24.11

® 30.5% 30%
20 % 24.0% 7%
15 ) 20%
0 ol W u

N

1 o
° 7.1% 8,9% i1z 10%
c , ° " ® 6.7%
; ol ® 2.1% 0%
2948.3%
4 o 55% 6.8%
-5
® -9.2% -7.0% ll 5°/o 10%
- o -8.9%
-10 19.5% 11 9%,
DY )Y Y -6
X \'1«@:5 Q\'ldib ,\,\'ldib 0\,19'1:5 \/\,L@?) ,\’\'Ldib qu’f’ ,\/\'1«6}’5 Q\,L@:b \,\'1/61:5 \,\,Lg'l g\'l& \,\,19'1/ ] -20%
B e e
-8 -30%
e \/NINDEX Index === MXAP Index SPX Index LPB FPT HVN MWG TCB FRT GMD QCG VIC CMG MSN VIC BCM HPG CTG GVR MBB GAS BID VCB
INDU Index e SX5E Index ® T4c dong téi VN-Index (di€m) @ Bién ddng gia c6 phiéu (%)

Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Thanh khoan giam manh trong thang 4/2024. Gia tri giao dich trung binh phién thang 4 dat 24.406 ty dong, giam 18% so v@i thang 3 — thang cé thanh khoan
dat mdc cao tuong duong giai doan dau nam 2022 trong dé tai HOSE dat 21.646 ty dong dong/phién (-18,96% MoM), tai HNX la 2.074 ty dong/phién (-11,33%
MoM), tai Upcom I3 686,08 ty dong/phién (-2,28% MoM). Thanh khoan tai HOSE du gidm manh nhung nhin chung van cao hon mdrc trung binh 18.000 ty
dong/phién/VN-INDEX trong 03 ndm gan day.

GTGD trung binh (ty dong/phién) GTGD trung binh (ty déng/phién)
35,000 200% 30,000 0%
30,000 i ® -2.28% -2%
! B 150% 25,000
- -4%
25,000 I R -
fa \‘ 100% -6%
20,000 I 1 20,000
! \ B I i B r -8%
g B a . P 50% °
15,000 11 - . ‘'d ) 15,000 -10%
| BB u [ | l ‘ 0% ® -11.33%
10,000 I s i P 12%
' I I 10,000 o
5,000 1 -50% o
Nl
0 -100% /000
AN AN N N N N N N N N N N OO OO O O O O O 6O 6o oo on S & < -18%
AN AN AN AN AN AN AN AN AN AN N AN AN N AN AN AN AN N AN NN NN AN NN
N e L N T T NN 6%
SPE2F5R33882838258533588385882 0 I ——
s HOSE (ty dong/phién, tréi) e HNX (ty ddng/phién, tréi) HOSE HNX UPCOM
s UPCOM (ty dong/phién, trai) Tang giam so véi cling ky (%, phai) HMar-24 WApr-24  ©T4/2024 sv T3/2024

Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Gia tri giao dich rong theo loai nha dau tu (ty dong)

25 000 Trong thang 04/2024, nha dau tu t6 chdc nudc ngoai tiép
20,000 tuc chudi ban rong manh dot bién véi gia tri ban rong trong
131888 N thang 04 la 5.807,91 ty dong. Nang murc IGy ké ban rong
5,000 I i I I | i I - trong 04 thang dau nam 2024 1én 19.040,70 ty dong. Trong

0 | | || B == | | A 8 2 - ! - ! [ | . . - || . . 4 A v 4 hY X \

000 =g Ee I i = B = B =g khi 04 thang dau nam 2023 nhom nay van mua rong

-10,000 I 690,02 ti dong. Ty trong giao dich cta to chdic nudc ngoai

-;5,000 ti€p tuc tang Ién chiém 11,26% trong thang 4, day la ti

:2(5)1388 trong giao dich kha cao, chi thdp haon cac thang 02/2023 -
FENYFSNASRANRRRDRRRIRRRR I T I 03/2023.
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®Cé4 nhan trong nudc ™ Cé nhan nudc ngoai  ® T4 chiic trong nudc T6 chifc nudc ngoai nhan trong nudc ti€p tuc mua rong vai gia tri 4.134,84 ty

dong trong thang 4. Nang Iliy k€ mua rong trong 04 thang

Ty trong giao dich theo loai nha dau tu theo thang dau ndm 2024 Ién muc ky luc 20.436,89 ty dong. Ty trong

100% giao dich clia nha dau tu ca nhan ti€p tuc giam manh vé

o B LR NN E L iR 1811 BEEEEREREERER q muc 80,52% tu muc 83,52% trong thang 3 va la muc thap

80% i ililli b nhét tinh tir dau ndm 2023 dén nay.

Zg:f Trong khi d6 t& chirc trong nudc gia tdng mua rong tét véi

500/: gia tri 1.855,86 ty dong trong thang 4, qua do nang ti Ié

40% giao dich Ién 7,92%, vugt mic trung binh. Lily k€ 04 thang,

30% nha du tu t6 chirc trong nudc van ban rong véi gia tri

20% 583,29 ty dong.
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Bién co hoi thanh gia tri

V@i thanh khoan suy gidm trong thang 4 khi thi trudng diéu chinh manh, gia tri giao dich trung binh & hau hét cdc nhém nganh, cac nhdém cd phiéu déu suy giam.
Trong d6 suy gidm manh nhé&t 1a tai nhém c¢6 phiéu vén héa trung binh VNMID (-27,30% MoM), ti€p dén la vén hdéa nhd VNSML (-24,65% MoM) trong khi cac cd
phiéu VN30 (-11,42%) c6 mUc gidm it nhat va cling 1& nhém c6 phiéu chiu ap luc diéu chinh thdp, mdc d6 phuc hdi tét. Ti trong giao dich ciia nhém cd phiéu vén
héa I6n VN30 qua dé cling tdng manh 1én chiém 42,48% trong VN-INDEX, mUc cao nhét trong 01 ndm. Phan nao thé hién nhém cb phi€u VN30 thu hit su’ quan
tdm dau tu hon cta nha dau tu ca nhan trong bdi canh cac nhém 6 phi€u VNMID, VNMSL bién ddng rat manh. Trong khi d6 VNMID ti trong giao dich gidam kha
manh tir miric 47,49% trong thang 03 xudng con 42,60% trong thang 4, VNMSL giam xudng con 8,51%.

Ty trong gia tri giao dich binh quan Gia tri giao dich binh quan phién
trén VN-Index trong 12 thang gan nhat (ty dong)
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HVN30 ®VNMID ®VNSML = Khac e—=VN-Index ====VN30 ==VNMID VNSML

Ngudn: Bloomberg, Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Trong thang 4, s6 lugng tai khoan ching khodan tang thém dat 111.003 tai khoan (-32,2% MoM, +384,2% YoY). Ly ké sau 4 thang dau nam 2024, s6 lugng
tai khoan tdng thém dat 513.479 tai khoan, dua tong s6 tai khoadn giao dich clia nha dau tu 1én trén 7,8 triéu tai khoan, tdng 7% so vdi cubi ndm 2023.

So lugng tai khoan chirng khoan tang/giam theo thang
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Ngudn: Bloomberg, SHS Research
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Bién co hoi thanh gia tri

Trong bdi canh thanh khoan thi trudng gidm van cd moét s6 nhdm nganh thu hit dugc dong tién, ndi bat nhu nhdm vién thong (+39,6% MoM), cdng nghé thdng tin
(+3,7%MoM), du lich va giai tri (+47,0%), dau khi (+13,9%)... la cdc nhém nganh cé két qua kinh doanh qui I/2024 tang trudng tot so vdi thi trudng chung. Trong
khi d6 cac nhdm nganh cé thanh khoan suy gidm manh nhéat trong thang 04 1a Bao hiém (-46,7% MoM), Y t& (-38,7%), Xay dung va vét liéu (-31,0% MoM), Thuc
pham va d6 udng (-30,8% MoM), Tai nguyén cd ban (-30,4%MoM)...

Xét vé gia tri giao dich trung binh, nganh ngan hang (5.390,97 ti dong, -0,8% MoM) vugt Ién nhém bat dong san (5.140,37 ti dong, -16,1% MoM), va dich vu tai
chinh (3.390,0 ti dong, -28,1% MoM).

GTGD binh quan phién theo nganh (ty dong, biéu do 1) GTGD binh quan phién theo nganh (ty déng, biéu d6 2)
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e B30 hi€M === (CONg Nghé thdng tin Dau khi ——Banlé ——Bat dong san Dich vy tai chinh
bién, nudc, xang dau, khi d6t ====Du lich va giai tri === Hang ca nhan va gia dung Hang va dich vy cdng nghiép ==—Hoda chat =Ngén hang

—— &5 va phu tiing ——Truyén théng ——Vin thdng e T3ai Nguyén cd ban @ Thu'c phdm va d6 udng e X&y dung va vét liéu

— t€

Ngudn: Bloomberg, Fiingroup, SHS Research
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Gia tri giao dich binh quan phién theo nhém nganh
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Bién co hoi thanh gia tri

Trong thang 04/2024 hau hét cac nhdom nganh déu chiu ap luc diéu chinh manh, trong dé giam manh nhat la Dich vu tai chinh (-10,2% MoM), k€ ti€p la Héa chat
(-8,2% MoM), Xay dung va vét liéu (-8,1% MoM), B4t dong san (-8,0% MoM)... & chiéu ngudc lai Vién théng (+44,8%) vai nhiéu cd phiéu c6 két qua kinh doanh
qui I/2024 tang trudng manh, hay nhom céng nghé (+5,6%) trudc thong tin FPT ky thoa thuan hgp tac chién lugc véi NVIDIA - Tap doan cong nghé da quoc gia
hang dau thé giGi - dé thic day nghién clru Tri tué nhéan tao (AI), cung cap dich vu, gidi phap cho khach hang Viét Nam va trén toan cau.

Tang/giam cac nhom nganh va chi so thi trueng trong thang 4/2024

Vién théng

44.8%
HNX-Index -6.5% —
VN-Index -5.8% ————
Bat dong san -8.0% FE———
Ngan hang -4.6% EE—
Dich vu tai chinh -10.2% ——
Thuc phdm va db udng -3.7% —
Xay dung va Vat liéu -8.1% F——
Hang & Dich vu Cong nghiép -2.4% —
Tai nguyén Cd ban -7.2% T——
Hda chat -8.2% m—
Dau khi -4.1% ——
Ban lé — 3.7%
Dién, nudc & xang dau khi dot -5.2% m—
Hang ca nhan & Gia dung -2.9% m—
Cong nghé Thong tin — 5.6%

Du lich va Giai tri —— 8,90

O t6 va phu tiing -4.5% m—
Y té 1 0.1%
Bao hiém -5.1% m—
Truyén thong -1.5% ==
-20% -10% 0% 10% 20% 30% 40% 50%

Ngudn: Fiingroup, SHS Research 26
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Bién co hoi thanh gia tri
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TONG QUAN TTCK THANG 04

Nha dau tu nu'dc ngoai tiép tuc xu hudng ban rong manh: Trong thang 4 khoi ngoai ban rong 5.315 ty dong trén ca 3 san trong dé tai HOSE la 5.990 ty
dong, tai Upcom la 103 ty dong va mua rong dot bién 775 ty dong tai HNX. Néu khong tinh giao dich théa thuan, khoi ngoai da ban rong khdp Iénh 10 thang lién

ti€p tai thi truGng Viét Nam. Tinh tir dau nam 2024, gid tri ban rong khdp 1énh 1a 18.638 ty dong. Xu hudng ban rong bat dau gia tédng tir dau ndm 2023 dén nay va
tinh 10y k€ tir 01/2023 khdi ngoai da ban rong vdi gia tri Ién dén 39.684 ti dong.

Xu thé& ban rong c6 phiéu cla dong tién ngoai trong thang 4 ciing dién ra tai cc thi trudng khac trong khu vuc dién hinh nhu Philipines (-2.139 triéu USD),
Indonesia (-55 tri€éu USD), Thailand (-45 tri€u USD), Malaysia (-43 tri€u USD).

Gia tri mua/ban rong ctia nha dau tu nuéc ngoai trén HOSE
theo thang tir 2022 (ty dong)

Liiy ké giao dich co phiéu khdi ngoai (2022-2024)

20,000

15,000

10,000
5,000
1) 1. . 1 1

-5,000

-10,000

-15,000
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NN NN NN NN NN NN NN NN NN NN N
NN AN N AN NN AN NN N NOOOO OO0 N0 OO0 S T TS S 5 > c 5 oaf 2 Y cas 5 >c 35 0af 2P cas 5
(o AN o I oV Y oV I o N BN SN A o\ R o N AR SN AN o\ Y o N B SN BNR oN [N o N B o N BT o [N o N AR o N BN oN Y o B o N BN oN [N o Y o N B SN A o I N I oY S 2 © 5 5 3 O© O 9 s O 8 2 ®m 5 5 3 O© o 9 8 8 o
) I I 1 1 N 1 ) ) 1 ) 1 ) | I 1 1 N 1 ) ) 1 ) 1 1 1 1 S < s A < 0N (@) Z QO m wL = < S M << U0 (@) Z O m L = <C
C O = 5 >c 35 0o 2 9 c ot 5 >c35 0ad 29 ca s =
c 08 9 ® S5 3 3 0 O 0 ®m 0 8 9 m®m 5 5 3 O O 0 @ 0o 8 o
m L s < s A T WO zZzAanRn WL =<s A 2 N O =z~ =< . . .
e \/ietnam Indonesia Malay Phillipines == Thailand
Ngudn. Bloomberg, Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Cac ma dugc NDTNN mua/ban rong nhiéu nhat trén HOSE Cac mé dugc NDTNN mua/ban rong nhiéu nhét trén HOSE
trong thang 04/2024 (ty dong) trong 4 thang 2024
2,000 2,0001,404.51
1,465.42
' 1,000 I
111
0 I H B B s B 0 o = -1,000
500 l l I I I I I I
- -2,000
-1,000
1,500 -3,000
-2,000 -4,000
-2,500
-5,000
-3,000 -2,796.99
23,500 -6,000 -5,484.80
< N C L L R &S R S F QLRI O RO ECES NN
@6&% FSLFCIELLELELLOEY \\Xc’g@%%’ié@@ S EYFESTTIEEESSSFSEES @é@%

Ngudn: Fiingroup, SHS Research

Trén HOSE, vai p luc ban rong lién ti€p cla khdi ngoai, cd phi€u VHM (-2.796,99 ty dong) ti€p dén la cac ching chi quy FUEVFVND (-2.131,04 ty dong),
FUESSVFL (-570,37 ty ddng) va MSN (-766,07 ty dong), VIC (-467,21 ty dong), VNM (-460,41 ty dong)... & chidu ngudc lai MWG (+1.465,421 ty dong) dugdc khdi
ngoai mua rong manh nhat, MWG ciing c6 mUc tang gia t6t +7,4% MoM trong thang 04/2024 khi két qua kinh doanh qui 1/2024 phuc h6i tang truéng manh.

Ly k& trong 04 thdng dau nam 2024, khdi ngoai ban rong tdng cdng 19.853,57 ty dong trén HOSE, trong dé ban rong manh dét bién FUEVFVND (-5.484,80 ty
dong) tiép theo 1a VHM (-5.409,21 ty dong), VNM (-4.296 ty dong), MSN (-3.548,55 ty dong) ...Ia cic cd phiéu chiu &p luc ban rong manh dot bién. O chiu ngugc
lai, ngan hang van 13 nhdm dugc mua rong t6t véi MSB (+815,88 ty dong), STB (+582,09 ty dong), EIB (+558,71 ty dong), VCB (+496,81 ti dong)...bén canh
MWG (+1.404,51 ti dong).
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Bién co hoi thanh gia tri

Trong khi HOSE chiu ap Iuc ban rong manh thi trén HNX trong thang 04 khoi
ngoai lai gia tdng mua rong kha doét bién véi gia tri 777,75 ti dong, tuong
duong vdéi mlc mua rong manh trong thang 11/2022. Trong dé ndi bat nhat
la mua rong PVS (+635,29 ti dong), IDC (+67,54 ti dong) ti€p tuc dudgc mua
rong lién ti€p va LAS (+43,00 ti dong). Trong khi ban rong nhe véi TIG (-
21,75 ti dong), SHS (-12,81 ti dong)...

Lly ké 04 thang dau nam 2024 khdi ngoai mua rong 294,84 ti dong trén HNX
trong dé tap trung néi bat mua rong & IDC (+810,95 ti d6ng), ban rong SHS
(-504,84 ti dong).

Ngudn. Fiingroup, SHS Research

Cac ma dugc NDTNN mua/ban rong nhiéu nhat trén HNX
trong thang 04/2024 (ty dong)

700 635,29
600

500
400
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. T R

100 -21.75
PVS IDC LAS BVS DTD MBS CEO PVI IDV VGS VCS SLS HUT LHC PLC GKM IVS TA9 SHS TIG
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Gia tri mua/ban rong cua nha dau tu nudc ngoai trén HNX
theo thang tir 2022 (ty dong)
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Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén HNX
trong 4 thang 2024

0
810.95

-504.84

IDC DTD TNG LAS DHT PVI MBS HUT DL1 NDN PLC HVT LHC NVB EID TA9 VCS TIG CEO SHS
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Bién co hoi thanh gia tri

Trong thang 04/2024, trén san Upcom khGi ngoai ti€p tuc ban rong thang tha 2
lién ti€p véi gia tri ban rong 102,77 ti dong. Trong dé ban rong kha dot bién
BSR (-127,21 ti dong), ti€p theo la VEA (-52,97 ti dong)... trong khi mua rong
tot ACV (+58,14 ti dong) va VGT (+29,75 ti dong)..

Ly k& 04 thdng dau ndm 2024 khdi ngoai van mua rong manh véi gid tri
2.693,06 ty dong trén san Upcom. N&i bat & 02 thuong vu BHI (+1.628,10 ty

dong), AIC (+1.262,90 ty dong), trong khi ban rong NCG (-123,90 ti dong),
QNS (-84,80 ti dong), MCH (-48,97 ti dong)...

Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén UPCOM
trong thang 04/2024 (ty dong)
100

58.14

50I
N

- - - - - - . I I
-50
-100

150 -127.21
ACV VGT DDV LTG SGP GHC VGR VGG ABI VRG PAT FOC QTP QNS NTC MPC VGI MCH VEA BSR

Ngudn. Fiingroup, SHS Research
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Gia tri mua/ban rong ctia nha dau tu nuéc ngoai trén UPCOM

theo thang tir 2022 (ty dong)
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AR BB B B B L B B I BN B B
SPE2E5R5383838853F5338888%
Cac ma dugc NDTNN mua/ban rong nhiéu nhat trén UPCOM
trong 4 thang 2024
1,628.10

-102.77

Feb-24
Mar-24
Apr-24

=
-123.90

BHI AIC DDV VGT LTG ACV SGP VAB HVA GHC IFS PGB VTK WSB NTC VGI VEA MCH QNS NCG
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Bién co hoi thanh gia tri

Trong thang 4/2024, dong tién ETF duy tri van dong tich cuc hon tai cac thi trudng phat trién. Tai cac thi trudng méi n6i Chau A-TBD, von chll yéu chdy vao cac
thi trudng I6n nhu Trung Quéc, An Dd. Tai khu vuc Pong Nam A von ETF van khd y&u khi chi c6 Indonesia hidt rong 10 triéu USD, ban rong tai cac thi trudng
khac trong dé tai Viét Nam la -70 triéu USD (-65% MoM). Lily ké tir dau nam 2024 gia tri rdt rong tai Viét Nam la 385 triéu USD, mot s6 nudc hut rong nhung
quy mo6 nhd nhu Philippines (+15 triéu USD), Indonesia (+36 tri€u USD).

Toc dd rat von tai nhidu quy ETF Viét Nam gidm so véi thang trudc. DCVFM VNDiamond van 1a quy ditng dau v& quy mo rit rong véi -32 triéu USD (thang 3 13 -
117 triéu USD), bén canh dd la SSIAM VNFIN LEAD (-23,1 triéu USD), Xtrackers FTSE (-15,8 tri€u USD), quy FUBON hut rong nhe vdi 2,3 triéu USD.

Dong von ETF theo quoc gia (Triéu USD)
200

100
15 10 36

-100 -70
-200
-300

-400
-385

-500
-600

-700
Vietnam Philippines Malaysia Thailand Indonesia
IM m3M mYTD =1Y
Ngudn. Bloomberg, SHS Research
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Bién ca h(f)i.thénh giatri

Loai hinh Tong AUM NAV Dong von rong (triéu USD)
So6 luogng CCQ
(triéu USD) (ty USD)
DCVFMVN Diamond ETF (VND) ETF 581.02 13 451,600,000 (32.2) -160.7 -208 -362
Fubon FTSE Vietnam ETF (TWD) ETF 912.06 0.4 2,210,238,000 2.3 -31.0 -30.2 -31.3
DCVFMVN30 ETF Fund (VND) ETF 311.45 0.9 343,900,000 (8.1) -40.3 -39.3 -15.9
VanEck Vietnam ETF (USD) ETF 516.28 12.7 40,700,000 - 1.3 -0.6 1.4
Xtrackers FTSE Vietham Swap UCITS ETF (EUR) ETF 312.26 25.1 11,563,610 (15.8) -43.0 -394 -30.3
SSIAM VNFIN LEAD ETF (VND) ETF 58.00 0.8 63,800,000 (23.1) -59.6 -44.1 -129.7
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 198.46 15.0 13,300,000 6.3 0.2 -28.5 25.4
Premia MSCI Vietham ETF (USD) ETF 10.59 8.8 1,360,000 (3.0) -4.1 -4.8 -6.0
SSIAM VNX50 ETF (VND) ETF 5.03 0.7 6,400,000 (1.2) -1.1 -1.2 -0.7
Asian Growth CUBS ETF (USD) ETF 9.81 21.5 520,000 - 0.0 0.0 0.0
Global x MSCI Vietnam ETF (USD) ETF 12.39 19.5 750,000 - 1.9 1.9 7.7
SSIAM VN30 ETF (VND) ETF 6.05 0.8 9,300,000 - 0.1 0.1 1.5
:(I:II\:V:’()INDEX Vietnam VN30 Fututres Leverage ETF o 4.96 106 600,000 i 0.0 00 17
KIM GROWTH VN30 ETF (VND) ETF 34.56 0.3 99,200,000 7.3 7.0 7.3 18.0

Ngudn. Bloomberg, SHS Research
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s TRIEN VONG TTCK THANG 05

Bién co hoi thanh gia tri

Thi truGng 4/2024, VN-INDEX diéu chinh manh sau 5 thang tang * f{.T 1 sce
diém lién ti€p ké tir thang 11/2023. Dot diéu chinh dién ra trong thdi T

gian ngan nhung diém s& VN—INI?EX sut giam sau gan cham hd trg ““I ‘I can manh 1.300 | L e
kénh tich IGy trung han 1.150 diém, tuy nhién dong thai diéu chinh I | ! i 1.30¢
la khdng qué bat ngd khi VN-INDEX d3 téng diém trong khoadng thdi ﬁ | Fl]
gian rat dai va tiém can can manh 1.300 diém. ' ' '

TUI126.69
1400

HO tror kénh tich loy
trung han 1.150

VE goc do ky thuat, VN-INDEX trong dgt diéu chinh va da hinh thanh
nhip gidm ngdn han trong kénh tich Ity trung han nhu chiing toi il'l'hi'l""fﬁﬂ I
thudng xuyén phan tich va nhan dinh, trong nhitng phién dau thang T * ‘L
5/2024 thi truGng da tang trd lai va tao ra nhip tdng ngdn han mdi I H
vGi khdng cu' 13 can trén cla kénh tich Ily trung han 1.150 diém - IS S
1.250 diém. - roooTee

1000

=1 W

- F (=1 W

Chung t6i cho rang VN-INDEX trong thang 5 kha nang sé€ van dong
trong kénh tich Ity rong 1.150 diém - 1.250 diém/1.300 diém va o
chua cd kha ndng hinh thanh uptrend thuc su. Dién bién nay 1a phu
hdp trong bdi canh cang thang dia chinh tri trén thé€ gidi chua ha
nhiét, ap luc lam phat, ty giad trong nudc co dau hiéu cdng thang.

‘=

e 22

1242852018 00:00:00 2030 20z

o0, 00 an

‘2023 ‘2024
15,139 €
I 10,0000
| | I | I | | [ 431115
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Bién co hoi thanh gia tri

Vao thdi diém két thic thang 4/2024, dinh gia toan thi trudng P/E da giam vé 16,x so v6i mic 16,8x vao thang trude tuong ducng méc P/E trung binh
10 nam (16,6x) va thap han moc trung binh 5 nam (17,4x).

Pinh gia TTCK VN P/E forward VNindex

25
30 1,600 15
1,4
25 400
1,200
20
1,000
15 800
600
10
400
05
200
00 00
NIRRT IAAIARIRIIIIFIRANA
QkA3Q>QK;EQ>Qk>\3Q>Qk>\SQ>Q&
§88S88888382823858888¢8~8¢88¢
P/E fw - = = P/E fw average 5 year +1 STDEV
====P/E hién tai ==P/E 2023 =@=VNINDEX +1.65 STDEV = -1 STDEV e -1.65 STDEV

Ngudn: Bloomberg, SHS téng hop
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Bién co hoi thanh gia tri
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Ngudn: Bloomberg, SHS téng hop

Ky vong tang trudng EPS, P/E Foward 2024
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sHs LICH SU KIEN THANG 05

Bién co hoi thanh gia tri

Su kién quoc té Su kién quéc t&
Cong bd Review bd Ngay cudi thuc
chi s6 theo quy hién Review bd chi
* s6 theo quy
o MSCI & ' MSCI &
Su kién trong nuéc : ' - Sy kién trong nudc Su kién trong nu'éc °
Céc thay d6i chi s : : * Ngay GDCC cla HDTL Cong b6 sG liéu kinh t& :
. : : 4 Viét Nam thang 05/2024 .
VNFINSELECT, VNDIAMOND: ; VN30 thang 05/2024 g e % :
01/05/2024 02/05/2024 03/05/2024 06/05/2024 16/05/2024 17/05/2024 29/05/2024 31/05/2024

Su kién quoc té

: Cong bd chi s6 Quan : Su kién quéc té Su kién qudc té Su kién quéc té : Su kién quéc té
= Ly Thu Mua (PMI) - : Quyét dinh 13i sudt @ Cong bd ty Ié thét Cong bd chi sb gia tiéu : Cdng bé chi s6 CPI &
* San Xust & My Y - nghiép thang 04 & My dung CPI & My : Chau Au

L= = = = -
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Bién co hoi thanh gia tri

Dién bién danh muc tir dau ndm
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Bién co hoi thanh gia tri
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Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang 4
Von héa (ty VND)
EPS ttm

BV

PE trailing

PB trailing

DANH SACH MA KHUYEN NGHI NAM 2024

123.200

140.000-143.000

128.000

161.667

5.336,29

21.129,94

23,86

6,02

(ty d6ng)

Doanh thu

% yoy

Lai sau thué

% yoy

Tong tai san
Von chu sé hitu
ROA (%)

ROE (%)

Bién I3i gop (%)

Bién 13i rong (%)

Q2/2023
12.484,36
23,66%
1.855,58
18,83%
60.524,39
28.595,33

10,65
26,50
37,12
14,86

Q3/2023

13.761,74
23,44%
2.075,87
18,22%
62.112,68
28.405,66
10,83
26,67
39,94
15,08

14.690,41
12,64%
2.051,24
26,63%

Q4/2023 Q1/2024 KH2024

14.092,93 61.850,00
20,64% +17,55%
2.160,27 8.700,00

19,36% +11,71%

60.325,28 62.024,71

29.948,35
11,55
33,85
38,34
13,96

31.727,10
11,06
27,21
39,10
15,33

40%

30%

20%

10%

0%

-10%

Dién bién gia c6 phiéu so véi dau ndm (%)

28 x X X 28 x x X X 28 x
Qv Qv Qv v v Qv Qv Qv Qv
Q! Q! Q! Q! Q Q! Q! Q! Q Q!
SIS I R M Y R R R
N AN N S N A S NN
e \/N-Index FPT

« N3m trong s& nhitng céng ty cdng nghé, nha cung cdp Internet hang dau Viét Nam. Cac mang hoat dong chd dao (xudt khdu phdn mém, hé thdng thdng tin, dudng truyén Internet..) dudc
hudng Igi tr xu huéng chuyén ddi s6 dién ra manh mé trén thé gidi va Viét Nam. Tinh hinh tai chinh vitng manh, lugng tién mat gan 26.700 ty dong (44% tong tai san va tuong duong 83%
téng ng phai tra), ng vay dugc kiém soat & muic thap (32% téng von).

« D&y manh M&A tai My véi ky vong téng gap ddi doanh thu dich vu k¥ thudt san phdm (tu van, thiét k&, phat trién, thir nghiém cac cdng nghé méi) trong vong hai ndm t&i. Ndm 2023 FPT da
mua lai 3 cong ty cong nghé tai My. Ngay 16/12/2023, FPT ky hgp tac véi Yamato Holdings - Doanh nghiép 16n vé linh vuc luu théng hang hdéa va TradeWaltz - Doanh nghiép s& hitu nén tang
tuong tac thong tin thuong mai hang dau Nhat Ban. Ngay 13/3/24 md chi nhanh tai Dai Lién, Trung Qudc. Ngay 23/4/24 ky MOU véi NVDIA xay dung Al Factory von dau tu 200 triéu USD va
hgp téc dao tao ngudn nhén luc va trd thanh déi tac phat trién dich vu clia NVDIA.

« Doanh thu Q1/2024 dat 14.092 ty dong (+20,64% YoY), 1ai sau thué 2.160 ty dong (+19,36% YoY), tuong Ung lan lugt 22,8% va 24,8% ké hoach nam, EPS dat 1.416d. Mang dich vu thi
trudng nudc ngoai ti€p tuc tdng trudng manh, dat 6.999 ty ddng doanh thu (+28,8% YoY) va 1.115 ty Igi nhudn (+25,5% YoY) trong dé doanh thu chuyén déi s& chi€ém 42% va tdng 36%, gid
tri hop déng ky mdi dat 9.818 ty dong (-3,3%) trong dd s lugng don hang c6 quy md >5tr USD tdng 150%. Mang gido duc doanh thu tdng 26% dat 1.776 ty dong, t6 hdp gido duc tai Thanh
Hda da cat ndc va tai Hué da dugc cap phép.
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Bién co hoi thanh gia tri

Tong Cong ty co phan Khoan va Dich vu khoan Dau khi (HOSE — P

A 2/2023 Q3/2023 Q4/2023 Q1/2024 KH2024 . v n
Gia hién tai 29.750 (ty dong) Q2/ Q3/ Q4/ Qi/ Dién bién gia co phiéu so véi dau nam (%)
Doanh thu 141047 138111 174744 175553 6.200,00 50,
Gia myc tiéu PTKT  35.000-36.000 o, yoy 6,83%  11,22% 19,82%  43,12%  +6,82%
SIPE— Ve Lai sau thué 157,59 132,89 19404 14850 380,00 0%

% yoy 314,22% 356,51% 264,09%  184,21% -30,40%

"
Vén héa (ty VND) 16.426 , 10% WV d\'J\ _
Téng tai san 20.816,60  21.499,36  21.650,09 22.515,43 \ A
EPS ttm 0,04 0% . — ~J. — — :

Von chi sé hirtu 14.282,83 14.809,87 14.894,25 15.306,78 =

BV 1,10 ROA (%) 1,20 2,08 2,74 2,76 0%
ROE (% 1,79 3,08 3,79 3,83 > > > > > > > > > > >
o 5 (%) A A A N A N R A
PE trailing 8,30 L I P I O N O M R M
Bién lai gop (%) 25,38 21,42 22,79 25,66 B I I I N R A IR N
PB trailing 1,06 Bién lai rong (%) 11,17 9,62 11,10 8,46 == V/N-Index PVD

« C6ng ty cung cap dich vu khoan hang dau Viét Nam véi 4 gian khoan bién tu ndng, 1 gian khoan ti€p trg nlra néi nira chim, 1 gian khoan dat lién. Tinh hinh tai chinh lanh manh véi 3.534 ty
ddng tién va tuong duong tién, tuang ('ng 105% ng vay. V8n chl s6 hitu dat 14.894 ty dong, gap 2,2 lan tdng ng phai tra.

« Toan bd cac gian khoan hoat ddng xuyén sudt trong ndm 2023 v4i hiéu suat hoat dong dat 97,7%, hiéu suét sir dung dat 99,8%, Zero LTI. Ndm 2023 tdng doanh thu dat gan 6.200 ty dong
(+10,7% YoY = 115% k& hoach), 13i sau thu€ 540 ty dong (+449% YoY = 540,6% k& hoach). PVD khdng tra cd ti'c ndm 2023.

« Ban lanh dao PV Drilling udc tinh gia thué 4 gian tu’ ndng ndm 2024 tdng 10%-15% so vai 2023. Gian khoan PV DRILLING III vira ¢4 hgp déng dén ndm 2028 va cd thé gia han thém 2 ndm.
Nam 2024, K& hoach doanh thu dat 6.200,00 ty dong (+6,82% YoY), |di sau thué€ 380,00 ty dong (-30,40% YoY). Quy I nam 2024 dat 1.755 ty doanh thu (+43,1% YoY), 148,5 ty lai sau thué
(+184% YoY), tuang Ung 28,3% KH doanh thu va 39% KH Igi nhuan nam.

- Trién vong: Gia dau duy tri § miic cao hd trg gid thué cac gian khoan ctia PVD tiép tuc tich cuc, toan bd cac gian khoan da ky hgdp dong cung cap dich vu dai han tai nuSc ngoai. Du an Lo B - O
Mon theo k€ hoach van hanh tir 2026 sé tao ngudn viéc dai han cho cac gian khoan ctia PVD tur 2025 (PVD dy kién dau tu 2.115 ty dong gian khoan ty nang 3 chan ndm 2024).
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DANH SACH MA KHUYEN NGHI NAM 2024

Tong Cong ty co phan Van tai Dau khi (HOSE — PVT)

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang 4
Von héa (ty VND)
EPS ttm

BV

PE trailing

PB trailing

24.850

31.500-33.000

27.409

9.114

2.768,95

19.780,07

9,25

1,29

(ty dong)

Doanh thu 2.115,06
% yoy -6,28%
L3i sau thué 390,27
% yoy 51,26%
Tong tai san 15.152,35
Von chi sé hitu 8.417,66
ROA (%) 6,70
ROE (%) 15,99
Bién lai gop (%) 23,18
Bién I3i rong (%) 18,45

Q2/2023 Q3/2023

2.550,62
9,45%
321,04

-16,83%

16.965,20
8.675,19
6,26
14,74
20,22

12,59

2.752,79
12,88%
267,73
-3,14%
17.466,21
9.026,38
6,13
19,07
18,21

9,73

Q4/2023 Q1/2024 KH2024

2.536,11
24,13%
306,17

8.800,00
-7,91%
760,00
27,49%  -37,78%
17.601,98
9.351,19
6,07
14,58
20,74

12,07

20%

15%

10%

5%

Dién bién gia c6 phiéu so véi dau ndm (%)

0% =~ —
-5%
-10%
X X > > > 28 128 123 X X X
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e \/N-Index PVT

« PVTrans la cong ty van tai dau khi hang dau chuyén ché dau tho, khi, héa chat, than cho cac dan vi trong va ngoai tap doan PVN, sé hitu doi tau hang long I6n nhat Viét Nam. Trong nam 2023,
PVT da dau tu va thué thém 1 tau chd hang Supramax, 7 tau chd dau/hda chat, 01 tau chd LPG loai VLGC (Very Large Gas Carrier) sirc chd 84.597 m3, 01 tau LPG Coaster qua d6 nang doi tau
Ién 51 chi€c (1,4 triéu DWT).

« Nam 2023 dat 9.487 ty dong doanh thu (+4,8% YoY = 139,5% KH), 1.238,5 ty dong lai sau thué€ (+7,1% YoY = 230,2% KH). Nam 2024, ké hoach doanh thu 8.800 ty dong (-7,24% YoY), lai
sau thué€ 760 ty dong (-38,6% YoY), cd tirc 8%. Téng nhu cdu von dau tu’ ndm 2024 |a 3.364 ty dong, trong do 80tr USD du an mua tau chuyén tiép va 52tr USD dau tu mdi 2 tau MR/1 tau

Aframax, 262 ty dong gop vOn vao cac cong ty thanh vién nhu PVTrans Logistics, HH Thang Long, Van tai Dong Dugng.

» Qui I/2024 PVT dat doanh thu 2.536,10 ti d6ng (+24,14% QoQ), LNST 306,17 ti dong (+27,49% QoQ), dat 28,82% KH doanh thu va 40,29% ké hoach Igi nhuan. Ngay 11/4/24, GDKHQ nhan
cd tlic 2021 bang ¢ phiéu ty 1é 10%. S& chia 6 tirc bang tién 3% sau khi hoan thanh chia ¢6 tirc ndm 2021.

= Catalyst: viéc m& rdng doi tau gilp gia tdng doanh thu va Igi nhuén, cé thé ghi nhan Igi nhudn bat thudng trong ndm tir viéc thanh ly tau chd dau thd Athena, nhu cu van tai dau khi hdi phuc.
Tiém ndng tir chinh sach phat trién nhiét dién chay khi LNG theo quy hoach VIII kéo theo nhu cdu chuyén chd LNG ting cao.
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Bién co hoi thanh gia tri

Tong Cong ty IDICO — CTCP (HNX — IDC)

Gia hién tai 56.200 (ty dong) Q2/2023 Q3/2023 Q4/2023 Q1/2024 Dién bién gia c8 phiéu so v6i dau nam (%)
Doanh thu 2.407,56  1.443,47  2.239,31  2.467,06 8.466 20%
Gia muc tiéu PTKT 68.000-69.000
% yoy -27,22%  -29,68%  8538%  115,15% = +13,2%  15%
"“ N
Gia cao nhét thang 4 60.600 L3i sau thué 662,58 194,52 623,06 797,17 2.502* 109 “\/\f o
Ve
s
V6n héa (ty VND) T % yoy -54,84%  -68,32%  169,41%  354,99%  +21,6% o~ —
Téng tai san 16.916,64 16.898,22 17.731,90 17.386,39 o f"
EPS ttm 5.881,63 T ’
! Vén chu sé hitu 6.202,79  5.610,85  6.204,23  6.492,10
-5%
BV 15.675,27 ROA (%) 7,79 6,17 8,02 11,26
-10%
ROE (% 25,59 21,22 33,38 39,83
PE trailing 10,03 (%) Q&u Q/&u Q,QD\ 090\ @&u (19’]'0\ Q&b\ Q@P\ Q,@?\ @Q’Lb‘ Q/&u
Bién 13i gop (% 7 2 S D D QL D ) ©) <) ) D Q
~ ién 1ai gop (%) 37,06 8,07 36,67 44,52 Q\/\Q Q\Q ’f}\q Qb\q \?o\q Q\,\Q \,:)\Q rﬁ>\° Qb\s ’&\0 %Q\Q
PB trailing 3,76 Bién Iai rong (%) 27,52 13,48 27,82 32,31 == VN-Index IDC

« IDC s& hitu 10 KCN ndm & céc vi tri thuan Igi vdi tdng dién tich khoang 3.267ha & mién Bac va mién Nam. Nam 2023, IDC d3 cho thué mdi 169,8 ha, vugt 34% KH ndm va hién con 580 ha quy
dat s3n sang cho thué tai 5 du &n KCN nhu Ph My 2, Phi M§ 2 mé rdng, Huu Thanh, Cau Nghin, Qué V6 2. Backlog dién tich d4t chua ghi nhan tinh dén cudi 2023 Ia 156ha gdm han 30 ha tir
cac bién ban ghi nhé ky trong nam 2022 va 126 ha tir cac hgp dong va bién ban ghi nhé ky trong nam 2023. Gia cho thué dat tai KCN Huu Thanh, Qué V6 2 va Cau Nghin [an lugt tang 6%, 3%
va 18% so vdi cung ky nam 2022. Nam 2024 dat KH cho thué mdi 145ha dat va 50.000m2 nha xudng. Gia tri dau tu mdi 3.134 ty dong (+140% YoY) trong dé 1.579 ty cho du’ an KCN, 865 ty
cho du an nha &, 406 ty cho du an nang lugng.

« Du an Khu d6 thi phudng 6, Tan An (Idico Linco — IDC s8 hitu 51%) du kién s& dudc chuyén nhugng cho Aeon dé phat trién trung tdm thuong mai ndm 2024. N3m 2024, IDC dat k& hoach
doanh thu 8.466 ty dong (+13,2% YoY), 13i sau thu€ 2.502 ty dong (+21,6% YoY), c6 tic 2023 1a 40% bang tién (dd tam ('ng 35%), cd tirc ndm 2024 1a 40%. Qui I/2024 IDC dat doanh thu
2.467,06 ti dong (+115,15% QoQ), LNST 797,17 ti dong (+350% QoQ), tuang (ng 29,14% va 31,86% k& hoach nam.

« IDC dang c6 k& hoach méd rong téng quy dat thém tir 2.430ha - 2.820ha trong 5 ndm t&i. IDC d& trinh Thu tudng du &n KCN M§ Xudn B1 m& réng (110 ha — 500ha) va KCN Tan Phudc 1 (470
ha) tai Tién Giang, du kién s& dugc phé duyét dau tu trong dau ndm 2024. IDC quyét dinh gdp 550 ty dong thanh Iap cong ty con IDICO Vinh Quang tai TP. Hai Phong dé dau tu’ xay dung, kinh
doanh d6 thi, khu cong nghiép. Khu cong nghiép Vinh Quang (1.000 ha) da hoan thanh quy hoach 1/2.000 va du ki€én dugc phé duyét dau tu trong nam 2025.
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Bién co hoi thanh gia tri

Tong Cong ty Phat trién Do thi Kinh Bac (HOSE — KBC)

Gia hién tai 29.000 (ty dong) Q2/2023 Q3/2023 Q4/2023 Q1/2024 KH2024 Dién bién gia c6 phiéu so véi dau nim (%)
Doanh thu 2.327,67 247,18 846,75 152,33 9.000 20%
Gia muc tiéu PTKT 33.000-34.000 15%
% yoy 491,28%  21,62%  355,67%  -93,15%  +59,4% o
Gia cao nhat thang 4 35.500 Lai sau thu& 1.012,08 18,55 131,34 (76,73) 4000 0%
5%
0, 0, o 0, 0, - 0, o,
Véin héa (6 YND) 22261 Yo yoy 41332%  -99,04%  124,34% -107,26%  +80,3% o
Téng tai san 33.764,79 33.747,15 33.420,46 39.337,40
-5%
EPS ttm 1.307,95 Vén cha sé hitu 20.044,30 20.062,85 20.194,20 20.144,14
-10%
BV 23.567,16  ROA (%) 9,79 4,22 5,84 2,79 .
- (1]
ROE (% 19,92 8,39 12,97 5,41 > Q& Q>
PE trailing 22,17 ) & &S S S S S
Bién I3i gop (%) 70,77 44,85 57,58 48,52 P & FE eSS &F
gop - ' 7 ' A I S A A
PB trailing 1,23 Bién I3i rong (%) 43,48 7,50 15,51 -50,37 ———VN-Index KBC

+ KBC sd hitu 6.386,54ha dat KCN, 1.262,8ha dat khu d6 thi va 78,9ha dat du an khac trong do, cé 04 KCN (1.013 ha) dat ty | Iap day 100% va 01 KCN cé dién tich 426 ha da |ap day 95,89%.

« Nam 2023, KBC ghi nhan doanh thu 5.644,7 ty dong, tang gan 6 lan so véi nam 2022. Doanh thu tir cho thué dat va co sé ha tang la trén 5.247 ty dong, bién lai gop tang manh Ién mdc 69%
so vdi mic 48% cua nam 2022. Lai sau thué€ 2023 dat 2.218,3 ty dong (+40,7% YoY), cao nhat tu khi niém yét, tuong (ing 65,4% KH doanh thu va 55,4% KH Igi nhuan.

+ Ngay 19/07/2023, Bac Giang da duyét quy hoach 1/500 KCN Quang Chau md réng (90,59ha — v6n dau tu 996 ty dong) cta KBC. Tap doan Ingrasys (Singapore) va Foxconn (Dai Loan) da dat
coc va ky bién ban ghi nhé thué phan I6n dién tich dat tai day. KBC da chuyén 1.188 ty ng phai thu cdng ty con CTCP Khu cdng nghiép Sai Gon — Hai Phong (SHP) thanh cé phan, tdng sd hitu
Ién 89,26%. SHP la chi dau tu du an KCN va Khu do thi Trang Dué (Hai Phong) trong d6 KCN Trang Dué 1&2 (402ha) da lap day 100%, KCN Trang Dué 3 (687ha) dang hoan thién tha tuc
phap ly. Du an KBT- DVTM va nha & cong nhan Trang Dué (3ha, 2.538 can ho, 1.600 ty dong) dugc SHP khdi cong ngay 28/5, du kién hoan thanh QIV/2025.

« HDQT KBC phé duyét quyét dinh dau tv KCN Song Hau 2 - Hau Giang (380 ha) vén dau tu gan 5.570 ty dong trong do vay 85%, du ki€n bat dau cho thué dat, nha xudng tur 6/2026. HDQT phé
duyét Du an dau tu xay dung va kinh doanh két cdu ha tdng KCN Phi Binh, Thai Nguyén vdi von dau tu 8.958 ty dong (von vay 85%), du kién di vao hoat dong nam 2033.

« N3m 2024, KBC dét k& hoach doanh thu hgp nhat 9.000 ty dong va k& hoach LNST hgp nhat 4.000 ty dong. Quy I dat 152 ty doanh thu do khéng ghi nhan doanh thu cho thué dat, 16 67 ty
dong.
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DANH SACH MA KHUYEN NGHI NAM 2024

CTCP Sonadezi Chau Pirc (HOSE — SZC)

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang 4
Von héa (ty VND)
EPS ttm

BV

PE trailing

PB trailing

40.200

45.000-46.000

44.812

7.379

1.697,16

16.651,05

24,16

2,46

(ty déng) Q2/2023
Doanh thu 288,17
% yoy 9,74%
Lai sau thué 95,97
% yoy 56,89%
Tong tai san 6.345,97
Von chu sé hiru 1.626,22
ROA (%) 2,70
ROE (%) 10,87
Bién l3ai gop (%) 47,78
Bién Idi rong (%) 33,30

Q3/2023
208,10
68,79%

55,09
136,25%
6.404,28
1.681,25

3,16

12,55

41,17

26,47

Q4/2023
258,51
32,12%
56,06
49,23%
6.961,13
1.737,32
3,29
13,38
35,84
21,69

Q1/2024
213,72
238,36%

65,08
453,70%
8.057,49
2.971,31

3,92

13,58

46,09

30,45

+7,72%
228,15

+4,24%

« SZC s6 hitu quy dat cho thué I16n vai tong dién tich khoang 2.135 ha (trong dé khodng 600ha dé phéat trién KDT).

+ Nam 2023 dat 818 ty dong doanh thu (-4,7% YoY = 89,4% KH), 218,8 ty lai sau thué€ (+10,9% YoY = 104% KH). Nam 2024, SZC dat ké hoach doanh thu 881 ty dong (+5,5% YoY) va LNST
228 ty ddng (+4,6% YoY), ¢ tic 10%. Pong thdi, SZC cd k& hoach chi gan 450 ty cho dau tu xay dung co ban va 1.089 ty déng cho chi phi gidi phdng mét bang cho KCN dién tich 92,99ha
trong nam. Quy I dat 213,7 ty dong doanh thu (+238% YoY), 65,1 ty dong lai sau thu€ (+453% YoY), tuong (ing 24% va 28,5% k€& hoach nam.

Dién bién gia c6 phiéu so véi dau ndm (%)
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« Ngay 5/1/2024, chét quyén mua phat hanh thém ty 1& 2:1 gid 20.000 ddng/cp. Muc dich dgt phat hanh nhdm bd sung ngudn vén dau tu du dn KCN Chau Ddc (1.556ha), taéi co cdu cac khoan
ng vay va thanh todn 13i gbc trai phiéu dén han. K&t qua phat hanh thanh cdng 59.985.902 / 59.999.980 c& phiéu chao ban.

« C6 ddng Téng Cong ty Sonadezi (SZN) phé duyét Dé an tai cd cdu téng cdng ty giai doan 2021-2025, theo d6 SZN sé thodi von tai SZC tir 46,84% hién tai xudng con 36%. HPQT vira théng qua
phuong an téng gidi han tin dung, theo dé tong gidi han cho vay dai han 1a 3.000 ty ddng gém gidi han cho vay dai han d& cap la 1.600 ty dong va gidi han cho vay dai han cdp mdi la 2.000 ty
ddng dé tiép tuc thuc hién trién khai dau tu’ du an Khu cdng nghiép Chau Dic.

« Ngay 24/4/2024 chdt danh sach chia cd ti'c ndm 2023 bang tién, ty & 10%.
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Bién co hoi thanh gia tri

CTCP Gemadept (HOSE — GMD)

Gia hién tai 84.200 (ty dong) Q2/2023  Q3/2023 Q4/2023 'Q1/2024 KH2024 Di&n bién gia cd phiéu so véi dau nim (%)
Doanh thu 912,17 997,92  1.033,81  1.005,54 - 250
L 6°-000-90.000 o, . -6,72% 0,60%  -301%  11,48% - 20%
Gi4 cao nhit thang 4 86,500 L3i sau thué 1.717,21 338,45 191,54 655,99 - 15%
0 -‘\/‘\/W o
o % yoy 412,87% 17,73%  -11,14%  157,41% - 10%
Von hoa (ty VND) 26.143
Tong tai san 14.011,37  13.245,08 13.542,10 14.338,01 5%
el SR Vén chii sé hiru 9.777,33 9.552,71  9.706,54 10.390,81 0% A ' v ' ' ' ' '
BV 29.870,27 ROA (%) 17,51 17,09 16,72 19,94 -5%
-10%
ROE (%) 30,61 29,45 32,32 32,68
PE trailing 10,08 & & G @ @ @ @ G g g @
Bién I3i gop (%) 50,36 46,57 41,17 43,85 RO G G GRS G U U U U VO
. AR I S O S R DR S
PB trailing 2,82 Bién I3i rong (%) 188,25 33,92 18,53 65,24 ———VN-Index GMD

« Mdt trong cac nha khai thac cang bién va logistics hang dau tai Viét Nam vdi 8 cang bién (ndng luc 3,45 triéu TEU, 2 triéu tan hang rdi) trong d6 Gemalink ndm trong Top 19 cang trén thé gidi
c6 kha nang ti€p nhan tau Megaship (250.000 Dwt). San Iugng container qua cac cang cta GMD nam 2023 dat trén 3tr TEU = 12,2% thi phan ca nudc. Ngay 24/5/2023 khai thac GD2 cang
Nam Dinh Vii cé cdng suét 1,4tr TEU/ndm. Ngady 16/4, hoan thanh chuyén nhugng toan bd 99,98% cd phan tai CTCP Cang Nam Hai (NHP).

« N&m 2023 dat 3.846 ty dong doanh thu (-1% YoY = 98% KH), 3.144 ty dong |&i truc thué (+140% YoY = 277% KH). D3 phat hanh 4.588.400 (1,5% s6 Iugng cp luu hanh) cd phiéu ESOP cho
CBNV gia 10.000d/cp trong Q1/2024. Quy I dat 1.005 ty dong doanh thu (+11,5% YoY), bién I3i gop tang tir 41,2% (Q4/2023) Ién 43,8%, lai sau thu€ dat 656 ty dong (+157% YoY) nhd ghi
nhan khoan thoai von tai NHP. Du kién hop DHCD ngay 31/5/2024.

+ Ngay 1/2/2024, khédi céng du an Nang cdp lubng hang hai trudc cdng Nam Dinh Vi du ki€n hoan thanh 5/2024, ha dé sau ludng tir -7m xubng -8,5m dé€ ti€p nhan tau I1én dén 48.000 DWT.

« CAu chuyén dau tu: T 15/22024 tdng 10% gid san déi vai phi bdc d& container quéc t& (khu vuc Cai Mép-Thi Vai nang ca gia tran thém 10% va cang Gemarlink cé thé téng thém 10% so Vi
khung gia thong thudng; Du an GD3 cang Nam Dinh V{i (600.000TEU/nam) du ki€n van hanh tlir 2025. Dy an Gemalink - Giai doan 2 (39ha, 1,5 triéu TEU/nam) du ki€n hoan thanh 2025; Thoai
von tai du an trong cao su tai Campuchia (30.000ha); Thodi vén mang bat ddng san; Kha nang chia c6 tic dic biét ndm 2023; Hoat ddng xuét khdu cua Viét Nam phuc hdi t6t trong ndm 2024,

kim ngach XNK 4 thang dau nam 2024 tang 15% so cung ky.
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é%a DANH SACH MA KHUYEN NGHI NAM 2024

Bién co hoi thanh gia tri

Ngan hang TMCP Ky Thuong Viét Nam (HOSE — TCB)

Gi4 hién tai 46.000 (ty dong) Q2/2023 Q3/2023 Q4/2023 Q1/2024 Dién bién gia cd phiéu so véi dau ndm (%)
Tong thu nhap 60%

o 9.325,17 10.418,49 11.017,45 12.261,77 -
Gia muc tiéu PTKT  52.000-53.000 hoatdong

50%

% yoy -14,72% 0,78%  16,87%  31,85% -
Giacaonhatthang/4®  48.000 L&i sau thu@ 450345 4.668,71 4.481,62 6.277,00 21.680,00 0%
V6n héa (W VND) 165.030 0/0 yoy '23,440/0 ‘13,020/0 25,460/0 38,350/0 +19,180/0 30%
::fn“ guikhach 341 946,50 400.044,57 454.660,78 458.040,69 20%
EPS ttm 5.605,50 ch 9 s
hé:g"ay ac 466.546,22 475.605,59 518.641,57 559.276,89  616.031 0% W
BY 38.750,74 NG xau(%) 1,07 1,36 1,16 1,13 <15 0% A - - - - - - - - -
ROE (% 15,50 14,37 14,84 15,36 W@u ﬁ/&b‘ %&D\ WQD\ ’»&D\ %@'D\ ’»@'[x ’»@'[x ’v@'[x ’v@x ﬂf@x
PE trailing 8,36 (%) / : : : SR R R IR RN AT SN
NIM(%) 4,33 4,11 4,02 4,07 DAL AR S O A
PN 1,21 Bién I3i rong (%) 48,29 44,81 40,68 51,19 — VN-Index TcB

« KQKD Quy I tich cuc v&i Téng thu nhdp hoat déng 12.262 ty dong (+31,8% YoY), LNTT 7.802 ty dong (+38,7% YoY), ty 1é CASA phuc hdi 1én 40,5%, ding dau toan nganh, ty |1é ng xau
1,17%, giam nhe so vd&i mdc 1,19% thdi diém Q4.2023, ty & bao phi ng xau 106%. KQKD téng trudng tich cuc nhd bién 13i thuan NIM tang 1én 4% so vd&i mic 3,9% cla ndm 2023 va ty Ié CIR
26,5%, giam manh so véi mic 33,1% nam 2023.

+ Q1.2024, TCB ghi nhan tang trudng tin dung 6,4% vdi du ng 605 nghin ty dong, chi yéu dén tir khach hang doanh nghiép (+9,8% YTD, +34% YoY), du ng trai phi€u doanh nghiép 42 nghin ty
ddng, gidm nhe so v8i mirc 43 nghin ty dong cudi ndm 2023. Téng du nd khach hang doanh nghiép clia TCB thdi diém cudi Q1.2024 la 368 nghin ty dong, trong dé 61% thudc linh vuc BPS, tin
dung khach hang ca nhan 233 nghin ty déng, trong d6 74% la vay mua nha. TCB dang dinh hudng md rong tin dung ngoai nganh BDS nham da dang hdéa ngudn thu, giam phu thudc vao linh
vuc BDS, tuy ti€n dd con cham. Du ng ngoai nganh bat dong san clia TCB trong Q1.2024 tang 38,0% YoY.

« Trién vong kinh doanh ndm 2024 clia TCB du bdo khad quan véi Igi nhudn tdng khoang 15%. Ludt dat dai, Ludt kinh doanh BDS va Luét cadc TCTD dudc théng qua ky vong gidi quyét van dé
phap ly, ddy nhanh tién dd giai phdng mét bang du an BDS va x(r ly tai san dam bao 1a BDS clia Ngan hang.

- Hién TCB d3 téng dén vliing gid muc tiéu theo PTKT. Sau dién bién kha tich cuc tir thang 2.2024, P/B ctia TCB hién la 1,21x, van tudng ddi hdp dan so vdi trung binh nganh 1,34x.
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7 DANH SACH MA KHUYEN NGHI NAM 2024

Bién co hoi thanh gia tri

CTCP Cao su Phudc Hoa (HOSE — PHR)

ia 2/2023 Q3/2023 Q4/2023 Q1/2024 KH2024 e i an
Gia hién tai 56.500 (ty dong) Q2/ Q3/ Q4/ i/ Dién bién gia co phiéu so véi dau nam (%)
Doanh thu 110,76 452,92 461,07 323,36  1455% 40
Gia muctiéu PTKT  66.000-68.000 o, oy -54,53%  -13,35%  -20,05%  -0,89%  -10%*
30%
Gia cao nhat thang 4 64.600 L3i sau thué 127,37 144,36 158,48 78,44 245*
20%
% yoy 128,16% 278%  -6351%  -6641%  -47%% 0
V&n héa (ty VND) 7.859 , .,
Téng tai san 5.989,17  6.049,49  6.160,97  5.989,73 10% /_/.‘/"' M\f'\w
i el Vén ch sd hitu 3.50498 370948  3.816,04  3.899,86 0w =]
BV 26.908,88  ROA (%) 14,52 14,48 9,92 7,73 oo
ROE (%) 26,21 26,04 19,07 13,12 N P SN SRS S S
PE trailing 12,68 - - U GO U e AU CR U
Bién I3i gdp (%) 42,62 32,85 19,11 22,41 IR S O\ PN P S (R A
PB trailing 2,16 Bién I3i rong (%) 114,99 31,87 34,37 24,26 = VN-Index PHR

« PHR dang quan ly 15.084 ha ciy cao su tai Binh Dudgng, Campuchia, Daklak, 4 nha may ché bién mu téng cong suat 53.000 tdn/ndm. PHR hién dang dau tu vao 3 du 4n BDS KCN 1a Tan Binh
(240ha, da 18p day 100%), VSIP 3 (20% l3i gop clia 646ha ghi nhan tir 2024) va Nam Tan Uyén md rdng giai doan 2 (345ha, do cdng ty lién két LTC chi dau tu, cd thé bat dau ghi nhan doanh
thu cho thué tir nam 2024).

« N3m 2023, PHR ghi nhan 1.351,02 ty déng doanh thu, 663,74 ty dong |i sau thué& . Tinh hinh tai chinh lanh manh véi lugng tién mat 2.143 ty dong, ng phai tra chiém 38% téng ngudn von va
61% v6n chl s hitu trong dé 57% (1.338 ty dong) la doanh thu chua thuc hién, PHR ¢4 lich st duy tri ty 18 tra ¢6 tlic bang tién dn dinh.

« Trong quy 1, PHR da khai thac 1.364 tan ma quy kho (11% KH 2024), san lugng tiéu thu dat 4.423 tdn (13.36% KH2024), gia ban binh quan dat 37 triéu dong/tan (101,6% KH). Doanh thu dat
323,4 ty dong (-0,89% YoY), lai sau thué 78,4 ty dong (-66,4% YoY), tuang ing 22% va 32% KH nam. Lgi nhuan giam manh so cung ky do nam 2023 PHR ghi nhan tién dén bu khi ban giao dat
thuc hién du an VSIP 3.

« Trién vong: Gia cao su thé& gidi tdng 27% tir ddu ndm nhd nhu cau tir Trung Qudc tng trd lai. XK cao su 4T/2024 clia Viét Nam ting 6,4% Vvé lugng va gan 13,8% V& gia tri so véi cung ky ndm
2023; Giai doan 2021 — 2025 va tdm nhin dén 2030, PHR du kién sir dung 4.992 ha d€ quy hoach KCN, 1.018 ha quy hoach cum cng nghiép (8 cum céng nghiép & huyén Phi Gido, 4 cum cong
nghiép & huyén B3c Tan Uyén va 2 cum cdng nghiép & huyén Bau Bang), 1.300 ha quy hoach khu dan cu. PHR s& tap trung hoan thién phap ly trién khai KCN Tan Binh m& réng (1.055ha), lam ch
dau tu KCN-D6 thi-Dich vu Hdi Nghia (715ha) Binh My (1.002ha), KCN Tan lap 1 (201,62ha) du kién bat dau cho thué tir 2025.



é%a DANH SACH MA KHUYEN NGHI NAM 2024

Bién co hoi thanh gia tri

Tap doan Cong nghiép Cao su Viéet Nam (HOSE — GVR)

A 2/2023 Q3/2023 Q4/2023 Q1/2024 KH2024 e o e v an
Gia hién tai 30.000 (ty dong) Q2/ Q3/ 4/ i/ Dién bién gia co phiéu so véi dau nam (%)
Doanh thu 415822  6.19532  7.591,18 458537  24.999 o,
Gia muc tiéu PTKT 36.000-37.000 o, yoy -25,24% 595%  -1577%  10,89% = +1,1%  65%
Gia cao nhét thang 4 35.250 L&i sau thué 704,47 493,61  1.416,19 650,03  3.437 ii:f
(0]
% yoy -40,18%  -50,33% 8,03%  -13,98%  +2,03% ___
V6n héa (ty VND) 120.000 ; 35%
Téng tai san 76.664,28  77.796,79  78.385,27 76.913,14 5%
i SRS Vénchusghitu  54.17459  55.290,02  54.853,58 56.018,18 15% M
0,
o 12.464,75  ROA (%) 3,67 3,01 3,30 3,35 ij ey , , , , , , ,
= 0
ROE (%) 5,75 4,70 6,83 6,82 S S S
PE trailing 47,09 DU 6\,\’\9 Q\'\’& Q,\'\"I/Q @’\9 @/\’19 6,)\’19 &Q/Q Q%Q/Q QDQ'Q QDQ'Q QDQ'Q
Bién lai gop (%) 21,78 19,93 21,12 23,47 Q,\,\ '3’\ '133\ Q(O\ ,3,\ 6"\ \'f’\ 'f?\ Q(0\ \;b\ %Q\
PB trailing 2,36 Bién I3i rong (%) 16,94 7,97 18,66 14,18 ———VN-Index GVR

« Du an KCN Nam Tan Uyén md réng GD2 (344 ha) da dugc Tha tudng phé duyét chu truong dau tu' va UBND tynh Binh Dudng da cé quyét dinh cho thué dat dé thuc hién du an; Céac du an da
dugc trinh Tha tudng Chinh pht gém: Dy an dau tu KCN 317 ha do CTCP KCN Bac Dong Phu lam chd dau tu; Du an KCN Rach Bap md rong 360 ha (Binh Ducng); Du an KCN Minh Hung III
ma& rong (577,53 ha).

« Nam 2023, doanh thu dat 22.079,89 ty dong (-13,16% YoY, =91% KH2023), Igi nhuan sau thué dat 3.369,95 ty dong (-29,10% YoY, =100,2% KH2023). PHCD clia GVR thong qua ké hoach
2024 véGi 24.999 ty dong doanh thu, Igi nhudn trudc thué 4.101 ty dong, Igi nhuén sau thué tdng 2% |én 3.437 ty ddng, cd tlc 2024 |a 3%, cd tic 2023 1a 3%. Quy I dat 4585 ty doanh thu
(+10,9% YoY) va 650 ty lai sau thué (-14% YoY), tuang (ing 18,3% va 19% k& hoach nam.

« Ngay 1/3/2024, GVR dugc Thu tudng chap thuan dau tu Du an KCN Hiép Thanh giai doan 1 tai Tay Ninh (495,17 ha) von dau tu 2.350 ty dong trong doé von gop cta GVR la 352,5 ty dong.

« Trién vong: 1/Nhu cu cao su tu nhién tir Trung Quéc phuc hdi gilp gia cao su tdng 27% tir dau ndm; 2/M& rong dién tich cac KCN théng qua chuyén d6i dat trong cy cao su va phat trién
mdi. GVR dang khai thac 3.932ha cac KCN, muc tiéu téi ndm 2025 sé phat trién thém 19.513ha, nang tdng dién tich cdc KCN 1&n 23.444ha (1.734ha dang trién khai cac thu tuc dau tu); 3/Nghi
dinh 10 bd sung Lut D4t dai sé gilp ddy nhanh tién do trién khai cac du &n KCN clia GVR; 4/GVR dudc B6 KH&DT trinh Chinh phu k& hoach thodi von dén hét ndm 2025.
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é% DANH SACH MA KHUYEN NGHI NAM 2024

Bién co hoi thanh gia tri

CTCP Vang bac Pa quy Phi Nhuan (HOSE — PNJ)

Gi4 hién tai 95.000 (ty dong) Q2/2023  Q3/2023 Q4/2023 Q1/2024 KH2024 Di&n bién gia c8 phiu so véi dau nim (%)
Doanh thu 6.663,32  6.917,55  9.760,38 12.593,84 37.147,63 25%
Gia myctieu PTKT  110.000-115.000 , . -17,41% 6,06%  17,57%  28,57% +12,10% 09
Gia cao nhat thang 4 104.000 L&i sau thué 337,59 25334 631,97 737,81 208920
o % yoy -8,02% 042%  3549%  -1,44%  +599% ~ VN v’
Vén héa (ty VND) 32.151 10% -/‘/
Téng tai san 13.492,85  13.05516 14.429,94 12.968,93 »
0
a2V
e AL/ Vén chu sé hitu 9.194,05  9.437,00 9.806,57 10.474,38 '
0% -~ —
BV 31.202,11 ROA(%) 13,85 13,71 14,20 14,54
-5%
ROE (%) 20,46 19,84 21,60 20,16 S N S S T
PE trailing 16,52 & & & & & & & & & @Qb\ \%&u
o B e (1 N S N Y o S o) > » »
y Bién lai gop (%) 18,15 17,31 17,94 17,07 Q’\/\Q \,’5\0 ’{9\6 Qb\Q \‘P\Q 6\/\6 \,:)\0 ’ﬁ)\s Qb\g \‘P\Q %Q\Q
e 2/ Bién I3i rong (%) 5,07 3,66 6,47 5,86 =——VN-Index )

« (CoOng ty hang dau vé san xuat va kinh doanh trang suc tai Viét Nam.

« Nam 2023 dat 33.137 ty dong doanh thu (-2,2% YoY), lai sau thu€ 1.971 ty dong (+8,9% YoY), hoan thanh 93% ké hoach doanh thu va 101,7% ké hoach Igi nhuan. Bién lai gop trung binh ca
nam 2023 dat 18,3% so vGi mirc 17,5% cta ndm 2022. Ndm 2024, dit k& hoach 37.747 ty doanh thu (+12,1% YoY), 2089 ty I13i sau thu€ (+6% YoY), cd tic 20% bang tién.

+ Quy I/2024, udc dat 12.594 ty dong doanh thu (+29% QoQ, +28,6% YoY), 737,8 ty lai sau thué (+16,8% QoQ, -1,4% YoY), tudng (ng lan lugt 33,9% va 35,3% k& hoach nam 2024. Doanh
thu vang miéng 3 thang tang manh 66,3% YoY trong khi trang stic ban lé tang 12% YoY, ban budn tang 7,5% YoY. Bién Iai gop trung binh quy I la 17,1%, giam so vGi 19,4% cung ky. Trong 3
thang dau ndm PNJ md& thém 3 clra hang, ddng 2 clra hang, téng cdng c 401 clra hang bao gdm 392 ctra hang PNJ, 3 clra hang CAO Fine Jewellery, 5 clra hang Style by PNJ.

+ Ngay 20/10/2023, GDKHQ tra c6 tirc dot 3 ndm 2022 bang tién ty & 8%. Ngay 5/1/2024, da phat hanh 6.559.992 cd phiéu ESOP gia 20.000d/cp, ndng von Ién trén 3.345 ty dong. Ndm 2024 du
ki€n phat hanh 3,3 triéu c6 phiéu ESOP gid 20.000d/cp.

+ Ngay 15/3/2024 chét quyén tam (g c6 tic dgt 1 ndm 2023 bang tién ty 1€ 6%. Ndm 2023 ¢ tirc bang tién ty 1& 20%.
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é%a DANH SACH MA KHUYEN NGHI NAM 2024

Bién co hoi thanh gia tri

CTCP Xay dung Coteccons (HOSE — CTD)

Gia hién tai 66.300 (ty dong) Q2/2023 _Q3/2023 _Q4/2023 Q1/2024 KH2024 Dién bién gia c6 phiéu so véi dau ndm (%)
Doanh thu 3.614,68 412396  5.659,93  4.66585 17.793,00 g0,
Gia muc tiéu PTKT ~ 78.000-81.000 oy, yqy 10,18% 32,45% 9,15%  49,09% +163,8% 150
Gi4 cao nht thang 4 73.400 Lai sau thué 30,14 66,64 69,09 104,90 274,00  10%
% yoy 226,46%  1995,85%  266,16%  37549% +426,6% 5%
Vén héa (ty VND) 6.645 )
Tong tai san 21.375,03  20.550,86  21.651,89 20.932,93 0% A A qaf
EPS ttm 2.851,31 Vén chii sé hifu 8.271,71 833835  8407,43 8.519,71 -5%
BV 85.251,51 ROA(%) 0,35 0,68 0,93 1,28 -
-15%
ROE (%) 0,82 1,67 2,26 3,23
PE trailing 23,32 R A A A A A A A A A A 'S
Bién I3i gép (%) 2,79 2,43 2,99 4,73 SOV N O GO A U VR VIO GO S
- S IR SN P G PN S N
PB trailing 0,78 Bién I3i rong (%) 0,83 1,62 1,22 2,25 ——VN-Index CTD

« CTD la mét trong nhitng doanh nghiép hang dau trong linh vuc xdy dung nha &, thuagng mai, va gan day la cong nghiép vdi viéc trdng goi thau xay dung nha may san xuat do6 chgi ty d6 cla
LEGO va du an clia Foxconn.

« Trong quy 2/2024 nién do tai chinh 2023-2024 (tir 1/10/2023 — 31/12/2023). CTD ghi nhan doanh thu 5.660 ty dong (-9,0% YoY), Igi nhuan sau thu€ 69,1 ty dong, gap 3,67 lan cung ky, mdc
cao nhat trong 11 quy. Lly k& ban nién 2024, CTD ghi nhan 9.784 ty dong doanh thu (+5,0% YoY) va 136 ty dong LNST, gap 8,8 lan cung ky. Quy I ndam 2024 ghi nhan 4.666 doanh thu
(+49% YoY) va 105 ty lai sau thué (+380% YoY), 9 thang nién do tai chinh dat 14.450 ty doanh thu (+16% YoY) va lai sau thué€ 241 ty dong (+540% YoY), tuong ing 81% va 88% ké hoach
nam.

« Trién vong: Dong v8n FDI gia tdng kéo theo nhu cdu vé hoat ddng xay 18p cong nghiép trong va ngoai nudc, CTD da cd uy tin tir hoat dong xay I8p cac cong trinh 16n nhu' Lego, Foxconn va
dang gia téng ty trong mang nay trong backlog tir 14% Ién 20% (t6ng lugng backlog cé gia tri 24,000 ty VND tinh dén hét ndm 2023); Thi trudng bat dong san du bao phuc hdi tir ndm 2025
sé ho trg cho mang xay I8p dan dung ctia CTD.

« Ngay 9/2/2024, CTD hoan tat thd tuc mua lai 100% von gop 2 cong ty la Cong ty TNHH Sinh Nam Metal (Viét Nam) — cung cap Facade (nhém kinh, cung cap nguyén liéu lam bé mat cong

trinh) va Cong ty TNHH Cg va bién UG Viét Nam, dong thgi da thanh lap mot cong ty con & My, dat van phong tai bang Florida.
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é% DANH SACH MA KHUYEN NGHI NAM 2024

Bién co hoi thanh gia tri

CTCP bam Ca Mau (HOSE — DCM)

Gia hién tai 30.700 (ty dong) Q2/2023 Q3/2023 Q4/2023 Q1/2024 KH2024 Dié&n bién gia ¢ phiéu so véi dau ndm (%)
Doanh thu 329095  3.01059  3.56557 274404  11.878 0,
Gia muc tiéu PTKT ~ 38.000-39.000 oy yoy -19,41% 897%  -20,03%  034%  -573% .
Gia cao nhit thang 4 36.400 Lai sau thu& 312,72 74,13 491,81 349,60 795 0% A
% yoy 69,34%  -89,86%  -51,01%  5221% -2824%
Vén héa (ty VND) 16.967 , o
Téng tai san 15.599,07  14.714,82  15.277,98 15.743,58 o
o F = T T T T T T T T T T
EPS ttm 2.016,49 Vénchuséhitu  11.102,25  9.568,08  9.993,19 10.290,89 i
= (1]
BV 19.380,61 ROA(%) 15,70 10,93 7,54 7,98 o
ROE (%) 21,53 15,38 10,82 11,99 & @ @ @ & ¢ ¢ ¢ & & &
PE trailing 15,89 NN U G O A L L I VO LA
Bién l3i gop (%) 11,25 5,89 24,28 25,86 IR U M MR\ PO\ I
PB trailing 1,65 Bién I3i rong (%) 9,50 2,46 13,79 12,74 =—VN-Index DCM

« Mot trong nhitng cdng ty san xut phan bdn 16n tai Viét Nam vdi san phdm chu luc 1a Ure hat duc va NPK, hién chiém thi phan 60% tai khu vuc Pdng bang sdng Clru Long va xuét khdu sang
Campuchia, Han Qudc, Thai Lan, Philipines, Nhat Ban, Bangladesh.

« Nam 2023 dat 12.601 ty dong doanh thu (-20% YoY) va 1.108 ty dong lai sau thué (-74% YoY). Tinh hinh tai chinh vilng manh vdi lugng tién va tuong duang tién tai cudi nam 2023 dat 10.526 ty
dodng, tuong g 69% tong tai san va 2 [an ng phai tra. Ng vay la 847 ty dong va tuang duong 8,4% vén chu sé hifu.

* Quy I nam 2024, ghi nhan 2.744 ty dong doanh thu (+0,34% YoY), 349 ty 1ai sau thué (+52,2% YoY), tuang i'ng 23% va 43,8% ké hoach nam.

+ DCM du kién thuc hién Du an nha may san xuat Phan bon Ca Mau - Cd sd Binh Dinh, xdy dung tur quy 1/2024 va dua vao hoat dong trong quy 1/2025 trén dién tich hon 29.755 m2, tai Khu cong
nghiép Long My, TP Quy Nhan, véi tdng von dau tu’ gan 120 ty dong. Muc tiéu clia du’ an la san xudt, phdi tron cac loai phan bon NPK+TE, cdng suét khoang 50.000 t&n/ndm; ddng gdi cac loai
phén bén, cdng suét khoang 50.000 t&n/ndm; luu trit, kinh doanh cac loai phan bdn, nguyén vét liéu san phdm phan bén khoang 150.000 tan/ndm.

« Trién vong: Gia phan bon thé gidi du bao On dinh va cd thé téng nhe trong ndm 2024 do ngudn cung van bi han ché&; DCM s& hét khdu hao nha mdy tir ndm 2025..
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S DANH SACH MA KHUYEN NGHI THANG 3-2024

Bién co hoi thanh gia tri

CTCP - Tdng cdng ty nuéc - mdi truong Binh Duong (HOSE — B

Gia hién tai 42.050 (ty dong) Q2/2023 03/2023 Q4/2023 01/2024 KH2024 Dién bién gia c6 phiéu so véi dau nam (%)
Doanh thu 876,88 840,49 1.127,89 791,70  4.100,00 5,
Gia muc tiéu PTKT 52.000-53.000 of yoy 3,52% -2,28% 8,11%  16,32% +16,28%
15%
Gi4 cao nhat thang 4 =00 Lai sau thué 209,96 178,09 150,66 179,72 700,00
% yoy 3,40% -9,43% -11,56%  27,71%  +2,64% 10%
Von hoéa (ty VND 8.296 - .. »
(ty ) Tong tai san 11.052,64 11.335,08 12.108,12 11.980,28 5% uf\'—'
5 v
EPS ttm 3.066,68 Vén ch sé hiru 4.611,23 4.806,94 4.957,38  5.028,11 oo f'
0
ROA(%) 7,01 6,55 6,10 6,11
BV 25.277,04 -
ROE (%) 16,26 15,53 14,67 15,10 ™ ™ = = " n x n x x x
- N N L ) N ) N ) I N A\ A\
PE trailing 14,02 T —— 4364 4364 ” 49 54 FO N G U I U A U N U U
ién 1ai gop (%) : 3,6 /50 9,5 IR I I\ O S MO AN
PB trailing 1,70 Bién lai rong (%) 23,94 21,19 13,36 22,70 = VN-Index BWE

« BWE la nha khai thac, x&r ly nudc thudc top 3 tai Viét Nam, Ién tGi 822.000 m3/ngay, doc quyén cap nudc tai tynh Binh Dugng Ngoai ra, cong ty cling cung cap dich vu thu gom va xur ly rac thai,
chét thai tai Binh Dugng. BWE dang tich cuc ma rong dia ban hoat dong thong qua M & A cac cong ty cling nganh tai Dong Nai, Can Thd, Long An va Quang Binh. BWE ciing dang c6 ké hoach mé&
rong dau tu sang cac tynh Ian can nhu Binh Phudc, Bén Tre...

« N3m 2023 dat 3.526 ty dong doanh thu (+1,2% YoY), 13i 682 ty dong (-8,6% YoY), tra cd tiic bdng cb phiéu ty Ié 14%. Ndm 2024, BWE dit k& hoach doanh thu 4.100 ty dong (+3,1% YoY), lai
sau thué t8i thi€u 700 ty dong (+16,5% YoY), cd tlc tién mét t6i thiéu 13%. Ddi vdi linh vuc cdp nudc, tiép tuc hoan thién va trinh duyét phuong an gid nudc sach; dau tu' nadng cp cdng suat nha
may nudc Nhi Thanh thém 60.000 m3/ngay, tdng cong suat cla Gia Tan ndm 2025 dat 40.000 dén 50.000 m3/ngay ...Quy I dat 792 ty doanh thu (+16,3% YoY) va 180 ty ldi sau thué (+27,7%
YoY), tugng Ung 19,3% va 25,7% k€& hoach nam.

« Trién vong: Hudng Igi tir nhu cau tiéu thu nudc tdng tai cdc KCN tynh Binh Duong nhd v6n FDI téng, ty & d6 thi hda cao, gid nudc ki vong sé tiép tuc ting 3-5%/ndm tir ndm 2024. Doanh thu x(
ly chat thai tang nhGé mic gia cao han (BWE dang dé xudt tang 10% cho mang dan cu) va md rong cong suat; BWE du ki€n hoan thanh xdy dung day chuyén xur ly ctia nha may x{ ly chat thai giai
doan 4 (tdng cdng sut 840 tan/ngay) va 1o dot rac (tdng cdng sudt 200 tdn/ngay) trong ndm 2024. Trong dai han, BWE dang day nhanh tién do giai phong mat bang/thu mua 400ha dat mdi tai
huyén Phu Gido, tynh Binh Dudng dé xay dung khu lién hdp x{r ly chét thai Tan Long, mé rong hoat dong kinh doanh xtr ly chét thai.

« Ecorbit Co., Ltd (Han Quéc) thong bdo hoan tit ban ra 12.000.000 cd phiéu BWE (6,22% vén), chinh thitc khdng con c6 déng I6n tai BWE.
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Téng CTCP Dich vu Ky thuat Dau khi Viét Nam (HNX — PVS)

2/202 202 4/202 1/2024 KH2024 X m s sy o an x
Gia hién tai 39.700 (ty dong) Q2/2023 Q3/2023  Q4/2023 Q1/20 - Dién bién gia co phiéu so véi dau nam (%)
Doanh thu 4,711,86  4.17555  6.758,31  3.709,59 15500 o,
Gia muc tiéu PTKT 45.000-46.000 95 yoy 23,67%  19,22% 27,89% 0,16% 20%
()
~u ~r \
Gia cao nhit thang 4 44.800 Lai sau thuée 235,10 143,56 293,24 304,74 660  10% AW
% yoy 2177,86%  -25,62% -45,89%  33,94%  -26,5% .
Vén héa 18.784 e
Tong tai san 27.057,18 28.564,17  26.401,14 25.468,21 0o
0
EPS ttm 2.327,21 Vén chu sé hiru 13.132,66 13.399,46  13.383,63 13.935,60
-5%
BV 27.675,23 ROA(%) 3,60 3,30 3,92 3,54 oo
ROE (%) 7,60 7,11 8,43 7,46 ™ (S ™ > > ™ > > > > >
PE trailing 16,89 o Q\\W& Q&& Q&@ @\W@' @\W& Qe,\"éL Qn,\”éL &\%& Q&& Q&& th\”@
Bién 1ai gop (%) 3,98 4,33 5,57 6,97 6"\ \r/:)\ ,f?\ Qb\ ,3,\ 6"\ '{”\ ,f,\ QQ,\ ,3,\ ,bQ\
PB trailing 1,42 Bién lai rong (%) 4,99 3,44 4,34 8,21 ===VN-Index PVS

- N&m 2023 dat doanh thu 19.349 ty ddng (+18,2% YoY=146,5% KH), I3i sau thué& 899,4 ty dong (-14,4% YoY=160,6% KH) do bién I5i gép giam (4,9% so vdi 6,2% ndm 2022) va chi phi quan
ly, tai chinh tdng. Tién mat va tién gui NH dat 10.116 ty dong, tuong (ng 38,3% tong tai san va 78% ng phai trd. Nam 2024 dat k& hoach 15.500 ty déng doanh thu (-20% YoY), 660 ty dong
|5i sau thué (-26,5% YoY), PHCD du kién t& chlic 6/6/20024. Ndm 2024, PVS dit K& hoach doanh thu dat 15.500 ty ddng (-20,0% YoY), I5i sau thué 660 ty dong (-26,5% YoY). Quy I dat 3.709
ty dong doanh thu (+0,16% YoY) va 305 ty lai sau thué (+33,9% YoY) tuang Uing 23,9% KH doanh thu va 46,2% KH Igi nhuan nam.

« PVS dang thuc hién ché tao 33 két cAu mdng chan d€ cho trang trai dién gié ngoai khoi Pai Loan, hgp dong thiét k€, ché tao va chay thr 9 tram bién ap ngoai khai ban giao 2024-2026 cho
trang trai dién gié ngoai khai tai Pai Loan va Ba Lan, téng gia tri 1,5 ty USD.

« Du an L6 B O Mon: Lién doanh PVS-McDermott d3 ky hop dong géi thau EPCI#1 (gia tri phan cla PVS la 492,7 triéu USD). PVS d3 nhan dudc Thu thda thudn gidi han (LLOA) clia gdi thau
EPCI+#2 (gia tri 300 triéu USD), tring thau Thiét ké du an Budng Ong (6.243 ty dong) va dang tham gia dau thau cac hgp dong khac. Ban lanh dao PVS ky vong du’ an L6 B sé nhan dugc Quyét
dinh dau tu cudi cung (FID) vao dau quy 2/2024.

« Du &n xuét khiu 1,3Gw dién gid ngoai khdi sang Singapore: PVS da dudc trao gidy phép khao sat tai khu vuc bién Ba Ria - Viing Tau va Singapore da trao Gidy phép nhap khdu dién cd diéu

kién (CA) cho Lién doanh Sembcorp Utilities — PVS. Du kién s& bat dau ban dién s6m nhat vao nam 2033.
54
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CTCP Container Viét Nam(HOSE — VSC)

Gia hién tai 20.450 (ty dong) Q2/2023  Q3/2023 Q4/2023 Q1/2024 KH2024 Di&n bién gia c6 phiéu so véi dau nim (%)
Doanh thu 534,60 557,21 625,86 586,42 2450 550,
Gia muc tiéu PTKT 26.500-27.500 o/ yoy 4,50% 9,83% 2039%  26,58% +11,5% ..
Gia cao nht thang 4 23.750 Lai sau thuée 34,28 50,15 74,27 69,96 320 5o
% yoy -69,74%  -50,11% 144%  63,34% +20,8% .o M\ ,N ’u\;
Von hoa 5.376 : °
Téng tai san 5.140,76  5.171,27  5.186,55  5.334,07 .
~r > 2 ~ 5 /o IN
EPS ttm 648,29 Vén chu sé hiru 3.173,98  3.222,73  3.296,82  3.336,80 4""
0% N o
o 10.865,20 ROA(%) 4,18 2,82 2,64 2,59 .
ROE (%) 6,58 4,86 7,10 7,01 > o> o > o> > (3 a* a® a* o
TR Q Q Q! Q Q Q Q Q Q Q Q
PE trailing 31,08 L FO N G U I U A LA N U GO
Bién I3i gop (%) 27,83 32,08 30,40 34,75 o ¥ S T
PB trailing 1,85 Bién I3i rong (%) 6,41 9,00 11,87 11,93 =—VN-Index vsc

« Ngay 29/03/2024 VSC da hoan tat tdng von ty 1& 1:1, gid phat hanh 10.000 ddng. Viconship diing 1.320 ty d€ nhén chuyén nhugng thém t6i da 44% (néng s6 hiu tir 35% Ién t8i da 79%) vn
diéu |é tai Cang Nam Hai Dinh Vi, véi gid 75.000 dong/c6 phiéu. Viéc s& hitu cdng Nam Hai Binh Vi gilip VSC trd thanh doanh nghiép cang I6n nhét tai Hai Phong hién nay, vdi tong cng suét
khoang 2,6 triéu TEU va chiém 30% thi phan.

+ Hoat ddng XNK ctia Viét Nam phuc hdi, Iy k& 4 thang 2024, tng kim ngach xuét, nhap khdu hang hda téng 15% so cung ky. Cang Hai Phong dling th(r 28 trong danh sach 50 cang container
c6 san lugng thong qua I8n nhat thé gidi, san lugng hang hda théng qua cac cang khu vuc Hai Phong trong 4 thang 2024 udc tinh tang trudng 9,18% so vdi cung ky trong dé cac cang ngoai
khu vuc kinh té€ nha nudc tang 13,2%.

« Ngay 03/04/2024, CTCP Cang Xanh Vip_VGR (VSC s6 hitu 74,35%) chét danh sach c6 déng tra cd tirc dot 2 ndm 2023 vdi ty 1é 60% bang tién (01 c6 phiéu nhan 6.000 dong).

« N3m 2024, VSC dt K& hoach doanh thu dat 2.450,00 ty déng (+11,5% YoY), I3i sau thu& 320,00 ty ddng (+20,8% YoY). Quy I ndm 2024 dat 576,42 ty doanh thu (+26,58% YoY), 69,96 ty I3
sau thué (+63,34% YoY), tuang ng 23,9% KH doanh thu va 21,8% KH Igi nhuan nam.
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Website: www.shs.com.vn

Chiu trach nhiém ndi dung:

Phé phong phu trach: Ngé Thé Hién
Hien.nth@shs.com.vn

Pho phong: H6 Ngoc Viét Cudng
Cuong.hnv2@shs.com.vn

Truédng nhom: Phan Tan Nhat
Nhat.pt@shs.com.vn

Trudng nhém: Poan Thi Anh Nguyét
Nguyet.dta@shs.com.vn

Chuyén vién: Nguyén Khiac Thanh
Thanh.nk@shs.com.vn

Chuyén vién: Tran Hong May
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Chuyén vién: Bui Manh Kién
Kien.bm@shs.com.vn

TUYEN BO MIEN TRU

Tat ca nhiing théng tin néu trong bao cao nghién
cu nay da duoic xem xét can trong, tuy nhién Cong
ty C6 phdn Chung khodn Sai Gon - Ha Noi (SHS)
khong chiu bat ky mot trach nhiém nao doi vdi tinh
chinh xac cua nhiing thdng tin duoc dé cip dén
trong bdo cdo. Cac quan diém, nhan dinh va danh
gid trong bdo cdo nay Ia quan diém cd nhan cda cac
chuyén vién phén tich ma khéng dai dién cho quan
diém cua SHS.

Bdo cdo nay chi nham muc tiéu cung cdp thong tin,

khéng phdi va sé& khéng duoc hiéu la mot Ioi dé
nghi hodc mét 16F moi chao dé thuc hién bat c’ giao
dich chung khoan hodc coéng cu tai chinh nao khac.

Nguoi doc chi nén su’ dung bado cdo nghién cuu nay
nhu' la mot nguon thong tin tham khao. SHS khong
chiu trach nhiém vé bat cu’ két qua nao phat sinh tuo
Viéc su’ dung ndi dung cua bdo cdo dudi moi hinh
thue.

Dit liéu tai chinh duoc cung cdp boi Bloomberg,
FiinGroup va Fialda.

Moi thong tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng
khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Noi
S6 41 Ngb Quyén, Hang Bai,

Q. Hoan Kiém, Thanh phG Ha Noi
Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh

Tang 3, Cao Oc Sai Gon Metropolitan
S6 235 Dbong Khdi, P. BEn Nghé, Q1,
Thanh phd H6 Chi Minh

Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2
S6 03 Lé binh Ly, Phudng Vinh
Trung, Quan Thanh Khé&, Thanh
ph6 Pa Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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