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SHS TOM TAT

Bién co hoi thanh gia tri

«  VN-INDEX gidam diém va ddng clra cudi thang 2 tai 1.024,68 di€ém giam 7,78% so véi thang 1 va téng 1,74% so vai cudi ndm 2022, HNX-Index la 202,38
diém (-9,01% MoM va -1,43% YTD), Upcom la 76,44 diém (+0,79% MoM va +6,68% YTD) cht yéu do chiju tadc dong bdi FED tang I3i suét va dién bién
thi trudng trai phiéu khi nhiéu doanh nghiép xin gia han thanh toan trai phiéu dén han. Nném c6 phiéu trong VN-30 chiu &p luc ban va nhiéu ma giam
manh nhu VHM, MSN, nhdm cd phiéu ngan hang...trong khi chi s6 Smallcap giam diém it hon thi trudng chung nhd ¢ dong tién tir nhdm nha déu tu ca
nhan gia tang.

« Thanh khoan thi trudng giam nhe 3,6% trong thang 02/2023 chd yéu do giao dich tai HOSE giam 4,98% trong khi tai san HNX va Upcom lan lugt tang
4,46% va 3,63%. Trai ngudc véi 3 thang mua rong trudc dd, nha dau tu té chlc quay sang ban rong trong thang 2, nha dau tu cd nhén lai 1a nhém
mua rong. Tinh chung 2 thang dau nam, gia tri giao dich trung binh toan thij trudng chi dat 11.900 ty dong/phién, giam manh tGi 60,5% so vdi cung ky
nam 2022.

« KhGi ngoai ban rong 262,7 ty dong trong thang 2 chu yéu tai HOSE (-639,3 ty dong) trong khi ti€p tuc mua rong thang th(r 4 lién ti€p tai HNX va
Upcom. Dong tién hut rong tir cac quy ETF vao Viét Nam van duy tri kha t6t trong thang 2 méc du cd dau hiéu gidm so vdi thang 1, mot s6 quy quay
sang ban rong nhu DCVFMVN30 ETF (-2,4 triéu USD), KIM Growth (-2,7 triéu USD).

« C4c chi s6 vi md nhin chung 6n dinh trong thang 2 khi PMI da quay trd lai trén mdc 50 diém sau 3 thang suy giam, xudt khau tang trd lai va can can
thuang mai duy tri thang du. Mat bang 18i sudt huy dong tai cudi thang 2 giam 0,3% so vdi cubi thang 1 va c6 xu hudng ti€p tuc giam trong thang 3
qua dé gilp cadc NHTM ddy manh ting trudng tin dung. Tin dung toan hé théng 2 thang dau ndm 2023 tang 0,77%, nhiéu ngén hang da dudc cap chi
tiéu tang trudng tin dung lan 1, trung binh khoang 9,5%.

« Ching téi du dodn thi trudng cd thé sé di ngang va gidng co trong thdng 3 véi bién dd trong khoang 1.015 diém - 1.095 diém. Trong thang 3 mét s6 su’
kién dang luu y la cac quy ETF nhu FTSE Vietham Swap, VanEck Vietnam, Fubon sé ti€n hanh tai co cdu danh muc va FED sé c6 cudc hop chinh sach
vao ngay 22/3.
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Bién co hoi thanh gia tri
Sirc mua tré lai binh thudng sau dip Tét. Theo dd, tdng muic ban lé hang hda va doanh thu dich vu tiéu dung thang 02/2023 gidm 6% so véi thang trudc
nhung van ting 13,2% so vai cling ky ndm trudc, udc dat 481,8 nghin ty dong. Trong dd, doanh thu ban lé hang hoéa tdng 10,1% yoy; nhdm dich vu luu trd &n
udng téng 31,6% yoy, doanh thu du lich I hanh gép 2,2 lan cling ky do nhiéu dia phuong té chirc cic hoat ddng khai xuén thu hat khach du lich. Tinh chung 2

thang dau ndm 2023, téng mdc ban Ié hang hda va doanh thu dich vu tiéu dung udc dat 994,2 nghin ty dong, tdng 13% so véi cling ky ndm trudc, néu loai trir
yéu to gia tang 9,2%.

CPI thang 02 tang 0,45% so v@i thang truéc do anh huéng manh tir nhom giao thong va nha ¢ & VLXD. Nhém giao thong ¢ murc tdng cao nhat
(+2,11%) chu yéu do gia xang, dau tang 5,66%, do anh hudng cua cac dot diéu chinh gia xang, dau vao ngay 13/02/2023 va 21/02/2023. Trong khi d4, nhém

nha & va vat liéu xay dung tang 1.81% do gia gas tang 14.56%, tir ngay 01/02/2023, gia gas trong nudc diéu chinh tang 63,000 dong/binh 12 kg. So vdi thang
12/2022, CPI thang 02 tang 0,97% va so vdi cung ky 2022 tang 4,31%.
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Bién ca héi thanh gia tri
Lai suat lién ngan hang ON va bam hit rong ciia SBV qua
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Hai thang dau nam 2023, tin dung toan nén kinh té tang 0,77% (91.000 ty dong), thap hon dang k& so véi cling ky 2022 (+2,65%) va tucng ducng
muUc tang thap cia nam 2021 khi nén kinh t€ bi anh hudng bdi dich Covid 19.

Thanh khoan toan hé thdng du thira do tin dung tdng chdm khién NHNN lién ti€p hit rong qua kénh OMO, 13i suét duy tri 8 mlc 6%. Tai thdi diém cudi thang 2,
NHNN dang hit rong 137.500 ty dong, gilr 1ai suat lién ngan hang ky han qua dém & mukc 5,2%, duy tri mdc chénh léch duong ddi vdi 1ai suat FED Fund Rate.

Lai suat huy dong toan hé thong c6 xu hudng giam. Tai cudi thang 2, 13i suat huy dong ky han 6 thang nhém NHTMCP tu nhan dang ap dung khoang
8,3%, giam 0,3% so vdi cudi thang 1. TU ngay 06/3/2023, cac NHTM da doéng thuan giam tir 0,2% dén 0,5%/nam dai vdi 1ai suat tién gui ky han 6 - 12 thang.
L&i sudt dau vao gidm sé& gilp cac NHTM cd diéu kién gidm I3i sut cho vay, hd trg doanh nghiép va nén kinh t&. N&m 2023, NHNN dit muc tiéu téng trudng tin
dung 14% - 15%, tuong duong 1,67 triéu ty dong - 1,79 triéu ty dong cd thé dudc cung (ng ra nén kinh t&. Cudi thdng 2/2023, NHNN da thdng béo chi tiéu
tang trudng tin dung ndam 2023 dén tirng ngan hang, trung binh cap chi tiéu tin dung khoang 9,5%.
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Ngudn: FiinGroup, Bloomberg, SHS téng hop

Ap luc ty gia dong VND tang trong thang 2 khi d6ng USD manh Ién do s& liéu vé lam phat thang 01 ciia My ting cao hon du bao. Thi trudng dang
ky vong FED c6 thé sé tht chdt CSTT manh tay hon trong thang 3, so v&i mic téng nhe 18i sudt 0,25% trong thang 2. Péng VND giam gid 1,5% so vdi dong
USD trong thang 2, sau dién bién tdng gid nhe 0,8% trong thang 1. Tinh chung 2 thang dau ndm, ddng VND dang gidm gia nhe 0,7%. Ty gia trén thij trudng tu
do kha tuong duong vdi gia ban USD cta Ngan hang thugng mai va cao han khoang 1% so vdi ty gia trung tdm do NHNN cong bd.

NHNN tiép tuc mua vao ngoai té trong thang 2, gia tri udc tinh dat 0,65 ty USD, nang tdng lugng mua vao 2 thang dau ndm khoang 3,4 ty USD nham tiéng du
tr{r ngoai hai.
Ap luc ty gia doi véi dong VND dugc danh gia 6 mirc trung binh thap khi du kién dong von FII vao Viét Nam tiép tuc xu hudng cai thién. Trong 2
thang dau ndm, khoan v8n nudc ngoai vao Viét Nam qua gop vén mua cb phéan la 800 triéu USD.
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Bién co hoi thanh gia tri

Trong 2 thang dau nam 2023, thu NSNN dat 362,3 nghin ty dong, bang 22,4% du toan nam, tdng 10,6% YoY, chi NSNN 242 nghin ty dong, bang
11,7% du toan nam, tang 6% YoY.

K& hoach dau tu cong nguén NSNN ndm 2023 do Qudc hdi giao la trén 764 nghin ty déng, dén ngay 31/1/2023, tdng s6 von da phan bd Ia
638.613,081 ty dong, dat 90,32% ké hoach von Thu tudng Chinh phu da giao (707.044,198 ty dong). Theo bdo cao tir BO Tai chinh, udc ty 1€ gidi ngan von dau
tu cong trong 2 thang dau ndm dat 6,55% (khoang 49.247 ty dong) ké hoach v6n giao. Ngay tir dau ndam, 12 du an thanh phan dutng cao téc Bdc Nam giai
doan 2 vdi chiéu dai 729km, vO6n dau tu gan 167 nghin ty dong da dugc Chinh pha dong loat khdi cong. Du an san bay Long Thanh chu dau tu ACV méi day da
xin diéu chinh thdi gian thuc hién géi thau thi cdng xdy dung va I3p dat thiét bi nha ga hanh khach (35.000 ty dong) thém 6 thang dé tao diéu kién cho céc nha
thau trong [an md thau th(r 2.

Tinh hinh thu chi NSNN nam 2022-2023 Pau tu cong tir NSNN hang thang
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Figure 1. Investment trends, 2019 — 2022 (Indexed, 2019: Q1=100)
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Ngubdn: FiinGroup, Bloomberg, SHS téng hop

Tong von dau tu nudc ngoai ding ky vao Viét Nam tinh dén ngay 20/02/2023 dat 3,1 ty USD, giam 38% YoY, trong do von cdp méi dat 1,76 ty
USD, tang 179%, vén tdng thém dat 0,53 ty USD, gidam manh 85%, gdp v6n mua cd phan dat 0,8 ty USD, tdng nhe 4% YoY. V&n dau tu truc ti€p nudc ngoai
thuc hién tai Viét Nam hai thdng dau ndm 2023 udc dat 2,55 ty USD, gidam 4,9% YoY. Viéc von cap mdi tdng trudng khd manh so véi cting ky van thé hién danh
gia tich cuc ctia Nha dau tu nudc ngoai vao trién vong kinh té€ Viét Nam. Du &n tiéu biéu trong 2 thdng dau ndm la du dn Nha may cdng nghé chinh xac Fulian
(Singapore), von dang ky 621 triéu USD, v&i muc tiéu san xuat linh kién dién tir, may vi tinh.

Theo UNCTAD, nhitng b&t én trén pham vi toan cdu gdém cudc chién & Ukraine, xu hudng téng I3i sudt & hau hét cac Quéc gia dé kiém soat lam phat da lam
dong von FDI toan cau dao chiéu giam manh tir Q1.2022. Dong von dau tu' toan cau du bao ti€p tuc khd khan trong nira dau nam 2023, trudc khi phuc hoi dan
vao nlra cudi nam, khi cac diéu kién kinh té dugc cai thién. Theo WB, tang trudng kinh t€ toan cau nam 2023 du bao dat 1,7%, tir mic 3,4% clda nam 2022, vdi
t6c dd téng trudng cham lai tai hdu hét nhitng nén kinh té& phat trién, trong do, kinh t&€ My cd thé chi tdng trudng 0,5%.
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Kim ngach xuét khau hang héa thang 02/2023 udc dat 25,88 ty USD, ting 9,8% MoM va tang 11% YoY. Tinh chung hai thdng dau ndm 2023, kim
ngach xudt khdu hang hdéa udc dat 49,44 ty USD, gidam 10,4% YoY. Cac mét hang chu luc cta Viét Nam gdm dét may giam 20%, giay dép giam 16%, thay san giam
manh 33%, gb gidm 35%, dién t& may tinh linh kién gidm 14%, may méc thiét bi gidm 2% YoY. & chiéu ngudc lai, mét hang dién thoai va linh kién, phuong tién van

tai cd kim ngach tang 7% YoY.

Kim ngach nhép khdu hang hda thang 02/2023 udc dat 23,58 ty USD, tdng 2,3% MoM, giam 6,7% YoY. Tinh chung hai thang dau ndm 2023, kim ngach nhép khau
hang hda udc dat 46,62 ty USD, gidm 16% YoY. Trong dé kim ngach nhap khdu mat hang tu liéu san xuit gém dién tir, may tinh, linh kién gidam 8,3%, may madc thiét

KINH TE VI MO THANG 2

bi giam 22%, sdt thép giam 45%, vai giam 30%, dién thoai va linh kién giam 62%, chat déo giam 35%, hda chat giam 30%.

K&t qua nay phan anh sirc tiéu thu gidm sut tai cc thi trudng xudt khau chinh cda Viét Nam. Nhap khau gidm manh hon xuét khau khién can can thuong mai hang
hoa thang Hai udc tinh xuat siéu 2,3 ty USD. Tinh chung hai thang dau nam 2023, can can thuong mai hang hda udc tinh xuat siéu 2,82 ty USD (cung ky ndm trudc

nhap siéu 0,3 ty USD).
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Kim ngach xuat nhap khau hang héa giira Viét Nam va Trung Qudc 2 thang dau nam 2023 udc dat 22,8 ty USD, 19% YoY trong do xuét khau
tdng 11% con nhdp khiu giam 30%. Du Trung Qudc chua cdp phép cho khach du lich theo doan tdi Viét Nam nhung lugng khach tir nude nay dat 70,9
nghin lugt trong 2 thang dau nam 2023, gan tuong duong vdi ca ndm 2022 md ra ky vong doi véi nganh du lich, khach san cta Viét Nam trong thdi gian téi.
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Chi tiéu Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23

Chi s0 kinh té

525‘0 san xuat cong nghiép (hang thang, % 9.0%  9.0%  9.0% 10.0%| 11.50%| 11.20% 13%  6.30% 3.50%| 0.20%|  -8%| 3.60%
PMI (diém) 5430 5170 5170 51200 527 525 506 474 464 474 512
Téng trung ban I& (Ity k&, %YoY) 2% 4% 7% 10%| 11.70%  16% 13%)
FDI giai ngan (Itly k&, % YoY) 7% 8% 8% 8% 8.90% 10.2%| 10.50% 16.30%  -4.90%
FDI déing ky (Iy k&, % YoY) 0% -12%  -12%|  -16%| -8.10% 112.30%| -15.30% 11%| -19.80%|  -38%
Téing truding xuat khau (Idy k&, %YoY) 2%  14% 16.10% 15.90%| 13.40%| 10.60%| -21.30%| -10.40%
Téing truding nhap khau (It k&, % Yo) 15.50% 13.60%| 13.60%  13%| 12.20% 10.10%| 8.40%| -28.90%  -16%
Can can thugng mai (hang thang, ty USD) -0.58 1.46 0.52 0.28 0.02 1.14 0.78 0.5 0.52-

On dinh vi mé

Lam phat (% YoY)

Lam phat cc ban (BQ YTD % YoY)
Tang trudng tin dung (% YTD)
Tang trudng cung tién M2 (% YTD)
Lai suat tai cap von (%)

Lai suat tai chiét khau (%)

L&i suat lién ngan hang ON (%)
Lgi sudt trai phi€u 10 ndam (%)
CDS 5 ndm

VND/USD (% MoM)

3%| 3.37%| 3.14%| 2.89%| 3.94%| 4.30%| 4.37%| 4.55%| 4.89%| 4.31%
1.61% 1.98% 1.44% 1.64% 1.88%| 2.14%| 2.38%| 2.59%| 5.21%| 5.08%

8.5%| 9.42%| 9.91%| 10.54%| 11.38%| 11.50% 0.65%| 0.77%
3.18% 2.49%| 3.09%

5% 6% 6% 6% 6% 6%
3.50%| 4.50%| 4.50%| 4.50%| 4.50%| 4.50%
4.73%| 5.05%| 4.57%| 4.55%| 5.90%| 5.20%
4.97%| 5.10%| 5.15%| 4.95%| 4.40%| 4.40%
186.35 162.8 148.55| 140.12] 125.62
1.73%| 4.09%| -0.60% -0.80% 1.50%
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Bién co hoi thanh gia tri

Sau dién bién tram l&ng khdng cé dgt phat hanh méi trong thang dau ndm, da c6 3 dot phat hanh TPDN tri gia 2.000 ty dong trong thang 2.2023. Chi tiét
gom 1 dgt phat hanh riéng lé tri gia 500 ty dong ctia CTCP Dau tu Bat dong san Son Kim va 2 dgt phat hanh ra cong chung tri gia 1.500 ty dong cua CTCP Tap
doan Masan. Cac dgt phat hanh nay déu cd I5i suét tha ndi, véi ky han phat hanh tir 2,5 ndm dén 5 ndm.

Tong gia tri trai phiéu da dudc cac doanh nghiép mua lai trudc han trong thang 2/2023 la 5,94 nghin ty dong (ting 34% YoY). Tinh tir ddu nam
tSi nay, tong gia tri trai phi€u da dugc cac doanh nghiép mua lai dat hon 15,3 nghin ty dong (tdng 43% YoY).

Tong gia tri trai phiéu dén han trong thang 03/2023 la 17,7 nghin ty dong, gap hon 3 [an so véi gia tri dén han trong thang 2/2023. M6t s6 nhom
nganh co gia tri dén han I8n nhu bat dong san (7,69 nghin ty, chiém 43% gia tri dén han); hang tiéu dung (5,1 nghin ty, chiém 29% gia tri dén han) va xay
dung (2,27 nghin ty, chiém 12,8% gia tri dén han).

TPDN dao han hang thang nam 2023 TPDN dudgc mua lai truéc han nam 2022-2023
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mRiéng lé  mCong ching 2022 m2023
Nguon: VBMA
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Bién co hoi thanh gia tri
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VN-INDEX quay tré lai viing gia cudi ndm 2022: Sau thang 01/2023 tang diém, VN-INDEX d3 gidm trd lai viing gid dau ndm 2023 khi két thic thdng 02/2023
& mitc 1.024,68 diém gidm 7,78% so vdi thang 01 va ting 1,74% so vdi cudi ndm 2022. Ap luc gidm diém van dén tir: 1/Lo ngai vé &p luc thanh toan ng tréi phiéu
dén han, dac biét véi nhdm doanh nghiép bat dong san; 2/Két qua kinh doanh quy 4 va ndm 2022 ctia cac DNNY kém kha quan, 13i sau thué toan thi trudng tang

6,3% nam 2022 so vd&i 42,1% nam 2021; 3/Lam phat duy tri 8 muc cao, FED va ECB ti€p tuc nang lai suat; 3/Chién tranh Nga — Ukraine kéo dai, leo thang xung dot.

GDP 2022 +8,02%,

CPI T1/2023 !

FED tang

1 BTC trinh CP du
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Bién co hoi thanh gia tri

Trong thang 02/2023 nhém VN30 va Midcap dién bién tiéu cuc hon chi s& chung véi mic gidm [an lugt 9,79% va 11,7% so véi thang 01, VN30 két thic
thang 02/2023 thap hon VNINDEX & mirc 1.014,96 diém. Nhém Small Cap nhd& cé su' dich chuy&n dong tién clia nha dau tu’ cd nhan nén mdc giam thap hon.

Két thlc 02 thang d&u ndm 2023, cac chi s6 hau nhu khong bién dong nhiéu, van duy tri lac quan khi VN-INDEX va VN30 van cao han muc gid md dau ndm

2023 tudng (ing v6i VN-INDEX 1.011,39 diém, VN30 1.010,52 diém.

Tang trudng cac chi so thi truéng trong nam 2022
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Ngudn. Bloomberg, SHS Research

Dién bién TTCK Viét Nam trong ndm 2022
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TONG QUAN TTCK THANG 2

Nhém cd phiéu VN30 anh hudng tiéu cuc nhat téi VN-Index trong thang 02. Ngoai trir VCB (+1,7%) va PLX (+1,36%), cdc ma khac déu gidm trong
do tdc ddong manh nhét 1a VHM (-18,5%) khi gid quay trd lai thdi diém dai dich thang 03/2020, tiép theo 1a MSN (-18,9%), VIC (-7,9%). Nhédm c6 phi€u ngan
hang VPB (-12,3%), CTG (-10,2%), MBB (-11,8%), TCB (-9,9%) va HPG (-9,5%), GVR (-16,%), MWG (-14,0%) ti€p tuc suy y&u trudc nhitng anh hudng clia
thi trudng bat déng san, trai phiéu va ap luc ban rong clia nha dau tu té chirc.

Nhitng yéu t& ndi tai trén dan dén VN-INDEX van Ia chi s6 thi trudng cd dién bién kém tich cuc nhat so véi cac thi trudng trong khu vuc. Mirc do suy gidm van

I6n nhat va phuc h6i kém nhat tinh tir ndm 2022 dén nay.

Tang trudng % chi s6 chirng khoan trong khu vuc

0
-2
-4
-6
-8
-50 -10
L O S O N O
e \/NINDEX Index =====MXAP Index SPX Index INDU Index e====SX5E Index

Ngudn. Fiingroup, SHS Research

Top c6 phiéu anh huéng nhit dén VN-Index trong thang 2/2023
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TONG QUAN TTCK THANG 2

Thanh khoan thi truéng giam nhe trong thang 02/2023. Gia tri giao dich trung binh ca 3 san thang 02 dat 11.684 ty dong/phién, giam nhe so vdi mirc

12.117 ti dong trong thang 01/2023. Trong dé giao dich tai san HOSE dat trung binh 10.121,73 ti dong (-4,98% MoM), tai san HNX va Upcom lan Iugt tang
4,46% va 3,63% so vdi thang 1.

Tinh chung 2 thang dau nam, gia tri giao dich trung binh toan thi trudng chi dat 11.900 ty dong/phién, giam manh tdi 60,5% so vdi binh quan 2 thang dau

nam
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TONG QUAN TTCK THANG 2

Gia tri giao dich rong theo loai nha dau tu (ty dong)
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® C4 nhan trong nudc  ®Ca nhan nudc ngoai B TG chirc trong nudc T6 chiic nudc ngoai

Ty trong giao dich theo loai nha dau tu theo thang

~

mCa nhan trong nugc  m
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4 nhan nudc ngoai W TO chirc trong nudc T6 chilic nude ngoai

Dec-22

Jan-23

Feb-23

Nha dau tu td chlic ban rong sau 03
thang mua rong dot bién. Trong
thang 2, khdi nha dau tu td chirc ban
rong téng cdng 1.493 ty ddng trong
dé t6 chdc nudc ngoai ban rong
778,14 ty dong, t6 chic trong nudc
ban rong 715,53 ti dong, dién bién
trai ngugc vdi lugng mua rong 37.000
ty dong trong 03 thang trudc dé. Ty
trong cia khdi t6 chlc ting Ién
20,7% so vGi mic 18,2% cua thang
1/2023. Trong khi d6, nha dau tu ca
nhan dac biét la cd nhan trong nudc
quay trd lai mua rong nhung ty trong
giao dich cia nha dau tu ca nhan noi
giam tur 81,5% trong thang 1/2023
xudng 78,98% trong thang 02/2023,
thap hon mdc trung binh 84% trong
02 nam trg lai day.

Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Ti trong giao dich clia nhdm cd phiéu VMSML tdng manh 1én chiém 14,32% trong thi trudng so véi mic 11,24% cua thang 01/2023 thé hién hoat ddng giai
ngan, day manh giao dich trd lai ctia nha d4u tu’ ¢ nhan. GTGD binh quan clia toan thi trudng cling van dang trong xu hudng giam tir thang 03/2022 dén
nay, trong do ti 1€ cta VN30 chiém 43,51% cao han muc trung binh 39%, VNMID chiém 39,26% dudi muc trung binh 41-42%.

Ty trong gia tri giao dich binh quan Gia tri giao dich binh quan phién
trén VN-Index trong 12 thang gan nhat (ty dong)
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Ngudn: Bloomberg, Fiingroup, SHS Research

22



6%1 TONG QUAN TTCK THANG 2

Bién co hoi thanh gia tri

S6 lugng tai khodn clia nha dau tu mé méi trong thang 2 ting 77% (64.040 tai khoan) so véi thang 1, tuy nhién van duy tri & mdc thap k& tir dau ndm 2021,
trong d6 chl y&u van 13 tai khoan ca nhan trong nudc (99,5%). Tinh chung 2 thang dau ndm 2023 cd 100.222 tai khoan chirng khodn mé mdi, gidm 79% so
vGi cung ky 2022.

Téng s6 tai khoan chiing khodn ctia nha dau tu téi cubi thang 2/2023 dat trén 6,93 triéu tai khoan, trong dé trén 6,95 triéu tai khoan la cua nha dau tu ndi
(99,4%), s6 tai khoan clia nha dau tu t6 chirc nudc ngoai 1a 4.362 tai khoan, chi tdng thém 17,7% so véi cudi ndm 2019, trudc khi dich Covid dién ra.

S0 lugng tai khoan chirng khoan mé méi theo thang
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Ngudn: Bloomberg, SHS Research
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TONG QUAN TTCK THANG 2

Nhém ¢ phiéu nganh dau khi ti€p tuc cd gia tri giao dich binh quén gia tdng tt trong thang 02/2023, duy tri da téng tir thang 11/2022 nhd da phan cac
yéu td cd ban, cau trdc tai chinh t6t va két qua kinh doanh tang trudng trén nén gia dau cao, qua do thu hat dong tién gia tang. Cac nganh cé muric do gia
téng ti€p theo Ia Céng nghé thdng tin, bat déng san, ban 1é trong d6 nhdm bat ddng san thé hién mdrc dd phuc hdi sau qué trinh gidm di€ém manh, cling
nhu’ cac hoat ddng giao dich mua rong trd lai ciia nha dau tu’ cd nhan. VSi nhdm ban 1€ gia tri giao dich tdng manh 189% so vdi thang 01 lai thé hién &p luc
ban manh dét bién véi nhém nganh nay. Nném ngén hang cé gia tri giao dich binh quén gidm 02 thang lién tiép khi m{c dd mua rong cta nha dau tu to

chirc giam trong thang 01 va chuyén sang ban rong trong thang 02/2023.
GTGD binh quan phién theo nganh (ty dong, biéu dé 1)
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Ngudn: Bloomberg, Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Nhom nganh ngan hang, bat dong san, tai chinh van chiém ti trong gia tri giao dich 18n trén thj trudng, va cling 13 nguyén nhan chinh khién chi s6 VNINDEX
c6 nhitng dién bién kém tich cuc trong thdi gian qua vdi nhitng anh hudng tiéu tuc tir thi trudng bat dong san, trai phiéu...

Gia tri giao dich binh quan phién theo nhém nganh
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Ngudn: Bloomberg, SHS Research
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Dich vu tai chinh

Du lich va giai tri

Hoa chat

Bat dong san

Ban lé

HNX-Index

Tai nguyén cc ban

Vién théng

Hang ca nhan va gia dung
VN-Index

Xay dung va vat liéu

Thuc phdm va dd ubng
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Nguon: Fiingroup, SHS Research

TONG QUAN TTCK THANG 2

Tang/giam cac nhom nganh va chi so thi truéng trong thang 2/2023
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TONG QUAN TTCK THANG 2

Sau 3 thang mua rong manh lién tié€p trén HOSE vdi tdng cdng 32.596,2 ty ddng, khSi nha dau tu nudc ngoai da quay trd lai ban rong trong thang

2/2023 vdi gia tri 639,3 ty dong. Trong khi d6 khdi nay ti€p tuc duy tri mua rong thang thir 4 lién ti€p tai HNX va Upcom vdi gia tri lan lugt 350,6 ty dong
va 26 ty dong. Nhu vay tinh chung 3 san, khoi ngoai ban rong 262,7 ty dong.

Gia tri mua/ban rong cia nha dau tu nuéc ngoai tai

Lily ké giao dich co phiéu khdi ngoai (2021-2023)
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Ngudn. Bloomberg, Fiingroup, SHS Research
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TONG QUAN TTCK THANG 2

Cac ma dudgc NPTNN mua/ban rong nhiéu nhat tai
HOSE thang 2/2023 (ty déng)
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Ngudn: Fiingroup, SHS Research

Cac ma dudgc NDTNN mua/ban rong nhiéu nhat
tai HOSE 2 thang dau nam 2023 (ty dong)
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Tai HOSE, VHM la ma chiing khoan bi khéi ngoai ban rong nhiéu nhat trong thang 2 vdi 800 ty dong. Trong khi dd, STB la ma ching khoan dugc mua
rong manh nhat vdi 663,3 ty dong.
C6 phi€u EIB va VHM bi ban rong manh nhét trong 2 thang dau ndm vdi [an lugt 3.459,56 ty dong va 564,39 ty dong. O chiéu ngudgc lai, HPG va STB 1a
hai ma ching khoan dugc mua rong nhiéu nhat véi gia tri rong lan lugt dat 1.963,92 ty dong va 875,04 ty dong.
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Khoi ngoai mua rong 350,58 ty dong tai HNX trong thang 2. Liy ké tU dau
ndm 2023, nha dau tu nudc ngoai mua rong trén san HNX véi gia tri
685,02 ty dong.

IDC la ma dudgc khdi ngoai mua rong nhiéu nhat trong thang 2 véi 128,99
ty dong. Trong khi dd, & chiéu ngudc lai, PMC la ma chirng khoan bi ban
rong manh nhat véi 15,85 ty dong. Tinh chung trong 2 thang, IDC va PVS
la hai ma dugc mua rong manh nhat. Trong khi d6, PMC va SLS la hai ma
chirng khoan bi ban rong nhiéu nhat.

Ngudn: Fiingroup, SHS Research

Cac ma dugc NDTNN mua/ban rong nhiéu nhat trén
HNX thang 2/2023 (ty dong)
128.99

IDC PVS CEO TNG SHS HUT PVI MBS APS MBG ICG HMH BTS ONE NVB TVD PLC SLS THD PMC

-15.85

6/"”1 TONG QUAN TTCK THANG 2

Gia tri mua/ban rong cua nha dau tu nu'éc ngoai tai

1,000 4 A
HNX tu 2021 (ty dong)
500 I 350.58
0 - I | | I I _ =m N ] I I I I
-500
-1,000
-1,500
-2,000
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Cac ma dugc NDTNN mua/ban rong nhiéu nhat trén HNX
2 thang dau nam 2023 (ty dong)
350
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-50
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-15.83

IDC PVS CEO TNG SHS PVI HUT MBS PLC APS ICG LHC HMH BTS PVC PGS ONE TVD SLS PMC
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Khdi ngoai mua rong 26 ty dong trén UPCOM trong thang 2. Tinh chung
trong 2 thang dau nam 2023, khdi nay mua rong trén UPCOM vdéi gia tri
90,96 ty dong.

QNS la ma dugc mua rong manh va VTP la ma bi khdi ngoai ban rong
nhiéu nhat trong thang 2. Tinh tir dau ndm, BSR va QNS la hai ma dugc
mua rong nhiéu nhat vdi gia tri rong lan lugt la 127,09 ty dong va 62,61 ty
dong. VTP va VEA la hai ma bi ban rong nhiéu nhat trong 2 thang véi gia
tri rong lan lugt 93,17 ty dong va 18,46 ty dong.

Ngudn: Fiingroup, SHS Research

Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén
UPCOM thang 2/2023 (ty déng)

53.29

-37.72

QNS BSR MMLMCH CNC CST PHP MPCTCW LTG HND SKH SWC SIP VGT OIL CLX ACV VEA VTP

TONG QUAN TTCK THANG 2

Gia tri mua/ban rong cia nha dau tu nudc ngoai trén
UPCOM tir 2021 (ty déng)
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Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén
UPCOM 2 thang dau nam 2023 (ty dong)
150 127.09
100
50 I
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-100
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BSR QNS MCH MML MPC ABI CNC TCW PHP SIP SKH QTP VGT SWC LTG OIL CLX ACV VEA VTP
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Dong von ETF trong thang 2 tai Dong Nam A tiép tuc duy tri hit rong tai Viét Nam (71 triéu USD), Thai Lan (44 triéu USD) Philippines (16 triéu USD)
trong khi Indonesia chirng ki€n thang rut rong thir 2 lién ti€p vai gia tri 68 triéu USD chu yéu dén tur IShares MSCI Indonesia ETF.

Sau mdt ndm giai ngan bung nd va dat dinh 2 thang cudi ndm 2022, dong tién ETF giai ngan vao thi trudng Viét Nam c6 déu hiéu ha nhiét trong thang 2
va dao chiéu ban ¢ mot s6 quy nhu DCVFMVN30 ETF (rat 2,4 triéu USD sau 5 thang vao rong lién ti€p), quy KIM Growth (rut rong 2,7 triéu USD).

Dong von ETF theo quoc gia
(Triéu USD)

1200
1000
800
600
400

200 »
16 44

-200 68

-400
Vietnam Philippines Malaysia Thailand Indonesia

1M m3M mYTD =1Y

Ngudn. Bloomberg, SHS Research
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Loai hinh Tong AUM Dong von rong (triéu USD)
So lurgng CCQ
(triéu USD) (ty USD) 3M YTD
DCVFMVN Diamond ETF (VND) ETF 657 1.2 659,400,000 1.4 82.5 30.6 334.4
Fubon FTSE Vietnam ETF (TWD) ETF 560 0.5 1,390,238,000 0.0 100.7 1.5 482
DCVFMVN30 ETF Fund (VND) ETF 290.5 0.9 380,300,000 (2.4) 25.7 24.8 -13.1
VanEck Vietham ETF (USD) ETF 323.5 14.9 26,650,000 3.7 151.8 89.2 166.2
Xtrackers FTSE Vietham Swap UCITS ETF (EUR) ETF 268.7 33.7 8,901,310 19.7 68 46.4 99.6
SSIAM VNFIN LEAD ETF (VND) ETF 121.9 0.7 182,100,000 0.2 14.2 6.7 44.4
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 129.5 15.7 8,000,000 16.8 22.0 -51.1 9.4
Premia MSCI Vietnam ETF (USD) ETF 21.1 9.9 2,320,000 0.0 0.0 0.0 -2.4
SSIAM VNX50 ETF (VND) ETF 10.9 1.0 16,000,000 0.0 -3.0 -0.5 -2.0
Asian Growth CUBS ETF (USD) ETF 10.2 21.5 520,000 0.0 0.0 0.0 0.2
Global x MSCI Vietnam ETF (USD) ETF 4.7 19.5 190,000 0.8 1.6 0.8 3.1
SSIAM VN30 ETF (VND) ETF 3.3 0.8 5,400,000 0.0 0.0 0.0 0.0
g:':' (ﬂ"ﬁfx Vietnam VN30 Fututres Leverage ETF 4.7 10.6 500,000 0.0 1.3 0.8 1.9
KIM GROWTH VN30 ETF (VND) ETF 14.9 0.3 51,500,000 -2.7 -0.7 -2.7 0.0

Nguon. Bloomberg, SHS Research
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Bién co hoi thanh gia tri

\ININDEX - Daily 3/3/2023 00:00:00 Open 1038.1, Hi 1041.82, Lo 1029.84, Close 1031.12 (-0.6%) MAClose, 20) = 1,083.32, HA1(Close 50)= 1,053 29, =1033.15, MAJClose 200) = 112848,
Sau khi hoi phuc t6t trong thang 1 vdi mirc tang 10,3%, chi sO
VN-INDEX da suy giam trd lai trong thang 2 véi mdc giam
7,8% va gan nhu I8y di toan bd mirc tdng ké tir dau ndm. Tuy
nhién, VN-INDEX hién tai van dang & muc cao hon cudi ndm
2022 (1.007,09 diém).

P 1500
P 1400

Foo1300
Vé mat xu hudng, tin hiéu ky thuat cia VN-INDEX hién dang
khong dugc t6t khi chi s6 nay van ndm dudi cac dudng MA100
(1.033 diém), MA20-50 (1.053 diém) va MA200 (1.128 diém).
S& can su nd luc rat I6n trong thdi gian téi dé 18y lai cac
ngudng k& trén.

Thanh khoan trong giai doan gan day cling cd su suy giam
manh va thudng xuyén nam dudi mirc trung binh cGa 20 phién
gan nhat cho thady la nha dau tu co 1€ dang dan trd nén chan
nan véi dién bién thi trudng hién tai.

900

"Apr May i Ll Al "3ep "0t "Nov "Dac 023 'Fab "Mar

Chiing t6i du doan thj trudng cd thé s& di ngang va gidng co ININDEX -Valume = 137,367 10400, NANV0lume.20) = 472301 56800 L 1400H
trong thang 3 vdi bién dd trong khoang 1.015 diém - 1.095 - 12000

- 1,000M
- B00u
F EUUM

diém, nhung van sé két thang véi muc ting nhe do thang 3 13
thang c6 xac sudt tang diém cao nhéat tai thi trudng ching
khoan Viét Nam (72%).

Crested with AmiBroker - advancad charting and technical analysis softwars, htp:/fwew. amibroker com
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TRIEN VONG TTCK THANG 3

Vao thoi diém két thic thang 2/2023, dinh gia toan thi trudng tiép tuc duy tri 8 mirc thap so véi trung binh nhiéu ndm, P/E cta chi s& VN-
Index dang & murc 10,41 [an, thap hon 37% so vdi muc trung binh trong 10 nam gan nhat (16,5 [an).

Pinh gia TTCK VN

QQQQQQ’\,Q\%\,\\%W

'Y NY

v 'bq/ q/
3’2) @'b @lb* '\0 (’)Q'Q $0 o\’b @’0 @’b* '\0 (,)?9 $O o\’b Q\'b Q\ﬁ\ ‘\\) %Q? éo »\’b

e====P[E hién tai ===P/E 2023 ==®=VNINDEX

Ngudn: Bloomberg, SHS téng hop
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TRIEN VONG TTCK THANG 3

TTCK VN so v@i cac nudc trén thé gidi

30
16.8

15.5 25

14.1 13.9

13.2 20

12.5
15

9.4 10

Ky vong tang truéng EPS 2022 (%)
(8]
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Ngudn: Bloomberg, SHS téng hop

Ky vong tang trudng EPS, P/E Foward 2022
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B

©® Sy kién qudc té ®
@ Su kién qudc té . i .
: Cong b ty 18 that 1 Cong bd chi sd lam :  Sukién quéc té
: COng bé ty 1€ tha : . - o U : o e e e s
= : h.gA Mo . phat CPI ¢ My Su kién qudc té :  Quyét dinh I3i sudt &
Su kién quoc té . nghiep o My : Su kid et . My (FED)
Y cona b chi <5 PMI : : W Kign quocte Quyét dinh I5i sudt
dng bé chi s8 A A :
g Cong bd chi s6 gia Chau Au (ECB) :

san xuat ¢ My san xuat PPI & My

01/03/2023 03/03/2023 10/03/2023 14/03/2023 15/03/2023 17/03/2023 16/03/2023 22/03/2023 29/03/2023

Su kién trong nuéc Su kién trong nudc

Cong bd danh muc co Cong bd danh muc co

cau Quy FTSE Vietnam = cau Quy VNM ETF Su kién trong nuéc

ETF Su kién trong nuéc
Ngay thuc hién cd cdu quy co N A i s
: : : R ong bo s6 liéu kinh té€ G
® i FTSE VN ETF va VNM ETF Viét Nam Quy 1/2023

*
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Dién bién danh muc so VN-Index
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Gia muc tiéu

Tén doanh nghiép PTKT
(nghin dong)

Gia cao nhat Gia tai ngay
thang 2/2023 28/2/23

DANH SACH MA KHUYEN NGHI NAM 2023

GAS Tong Cong ty Khi Viét Nam 125-130 202.687 +27,5%

Nha cung cap khi I6n nhat Viét Nam, chiém 70% thi phan LPG ca nudc, dugc hudng Igi tir
moi truGng gia dau cao.

Kha ndng tai chinh manh vdi tién mat 34.275 ty dong, tuong duong 17.900d/c8 phan, chiém
41% t8ng tai san va 1,6 Ian tdng ng phai tra.

Kho chira 1 triéu tdn LNG Thij Vai da hoan tat va du kién s& bat dau hoat dong trong ndm
2023. Trién vong ctia GAS con I8n khi cac du an dién khi dang dudc trién khai.

Hé s& dinh gid hap dan. PE PB hién 1a 13,7x, gidm 50% so vd&i muc dinh lich str d3 thiét 1ap
vao thang 3.2022 thap han 13% so vdi trung binh 10 nam tra lai day.

T6ng CTCP Dich vu K¥ thuat

= 0,
PVS Dau khi Viét Nam 29-30 11.615 +15,6%

Doanh nghiép hang dau Viét Nam cung cdp dich vu ky thuat dau khi véi 19 tau dich vu, 6 kho
nGi FSO/FPSO, 8 cang dich vu.

Luat Dau khi stra d6i dugc théng qua ky vong sé tao hanh lang phap 1y rd rang han cho cac
hoat dong dau khi, trong dé c6 hoat dong dau tu mdi vao cac du an khai thac va tham do
dau khi (E&P).

Hé s6 dinh gid hap dan. PE hién 13 15x, gidm 51% so véi muc dinh lich str d& thiét I1ap vao
dau thang 3.2022. Hé s6 PB 0,95, thi gid thdp hon gid tri s6 sach.

Tinh hinh tai chinh 6n dinh véi lugng tién va tuong ducng tién gan 10.000 ty déng, gép 1,13
lAn ng ngdn han, chiém 81% tdng ng phai trd. Ng vay chiém 5,4% tdng ngudn vén va tucng
duaong 10,5% von chu s hitu.

Gia dau duy tri 8 mdc cao ky vong sé gilp cai thién nhu cau va gia ca cac dich vu cia PVS.
Trong tuong lai, PVS sé dugc hudng Igi tir du an L6 B - O Mén (tdng von du tu’ 10 ty USD)
sau khi dugc chinh thirc trién khai.
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Gia muctiéu .. r~ A
. Gia cao nhat Gia tai ngay

thang 2/2023 28/2/23 Ghi chu

Tén doanh nghiép PTKT
(nghin dong)

« L&i sudt duy tri & mifc cao 13 yéu t6 hd trg KQKD nganh bao hiém.

« SCIC van dinh hudng thoai von tai BMI sau khi d& xuét ndi room ngoai 1én 100% clia BMI
dudc BO Tai chinh thong qua.

+ BMI cong b6 ngay GDKHQ tham gia PHCP la 15/3/2023.

BMI Téng CTCP Bao Minh 30-32 27,7 25,8

« SZC s& hitu quy dat cho thué I6n véi tong dién tich khoang 2.135 ha (trong d6 khoang 600ha

A dé phat trién KPT)
SZC CTCP Sonadezi Chau buc 34-36 32,4 26,6

« SZC cong b8 ngay DKCC chét danh sach tham du BHCD la 20/3/23, du kién t& chiic ngay
18/4/23.

« IDC s6 hitu danh muc 10 KCN ndm & cac vi tri thudn Igi véi tdng dién tich khoang 3.267ha &
mién B&c va mién Nam. Hién IDC con 722,7 ha quy dat san sang cho thué tai 5 du &n KCN nhu

N A -~ . Pha My 2, Phi My 2 md rong, Huu Thanh, Cau Nghin, Qué Va.
Tong cong ty Dau tu Phat 50-53 43,0 384

IDC D o e 5 a - . B ~ A o : =
trién DO thi va KCN Viet Nam « KCN Hitu Thanh va Phi My 2 tiép tuc 1a dong luc tdng trudng trong ndm 2023.

« SZC cbéng b6 ngay PKCC chét danh sach tham du DHCD la 20/3/23, du kién t6 chirc ngay
21/4/23.

« Thang 1/2023 udc dat 1.712 ty doanh thu (85% KH thang), san lugng thuc hién 105% KH
thang. Thang 2/2023 POW dat san lugng 1,5 ty kWh (+36% MoM) va tdng doanh thu 2.809 ty
dong (+64% MoM). Nam 2023, PV Power dat muc tiéu san lugng dién san xudt dat 15,6 ty

16-16,5 12,9 12,1 kWh; téng doanh thu hgp nhét dat 30.332 ty déng va Igi nhuén sau thué hgp nhét dat 1.064
ty dong.

« POW cbng bd ngay DKCC chét danh sach tham du PHCD la 24/3/23, du kién t& chiic ngay
25/4/23.

T6ng Cdng ty Dién luc Dau khi

POW a
0 Viet Nam
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LI LT Gia cao nhat Gia tai ngay
thang 2/2023 28/2/23

Tén doanh nghiép PTKT
(nghin dong)

= Ky vong gia dau & mic cao va su md clfa trd lai cia Trung Quéc sé hd trg gid cao su cta Viét
Nam.

= KCN B&c va Nam Dbdng Phi mé rdng (tdng dién tich 797 ha) dang dudc trién khai va du kién
KCN Bac Dbéng Phu sé bat dau cho thué tir 2023 vdi gia thué ky vong 75USD/m2/ky thué, cao
hon khoang 40% so vdGi gia thué trung binh ctia 2 KCN hién tai cia DPR. Du an Nam Pong

" , Phd du kién cd thé cho thué tir 2026.
DPR CTCP Cao Su Bong Phu 75-77 58,5 51,0

* (6 thé nhan dugc tién dén bu dat trong trudng hop tinh Binh Phudc chuyén giao mét phan
dién tich d&t DPR dang quan ly cho don vi khac dé& san xuét kinh doanh, gia dén bu khoang 1
ty dong/ha.

» COng ty C6 phan Cao su Pong Phi phat hanh 443.025 c6 phiéu, tong gid tri phat hanh
4.430.250.000 dong dé hoan ddi toan bd ¢ phiu clia Céng ty C8 phan Cao su Pong Phu -
bak Nong.

« Mang nhua dudng dong gop ~50% doanh thu 2022 ctia PLC. Theo s6 li€u cap nhat dén 2020,
PLC chiém khoang 30% thi phan vdi hé théng kho — phan phéi rong khap ca nudc.

+ Hudng Igi truc ti€p tir hoat dong dau tu cong cta Chinh phu khi PLC la nha cung cdp nguyén
vat liéu cho nhiéu du an trong diém. Giai doan 2023-2025 s& cd nhiéu tuyén cao t6c dugc day
manh hoan thanh va tiép tuc trién khai, d3c biét la cic du &n thanh phan Cao t6c Bac Nam
Gb1 va Gb2.

Téng Cong ty Hoa dau

PL
< Petrolimex

33-34 33,8 29,6

« RUi ro: (1) Rui ro ty gia va gia nguyén vat liéu d6i véi mang ma@ nhdn, (2) Rui ro canh tranh
mang hda chat, va (3) Rui ro cham giai ngan dau tu cong doi v8i mang nhua dudng.
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(S e Gia cao nhat Gia tai ngay
thang 2/2023 28/2/23

Tén doanh nghiép PTKT
(nghin dong)

+ Nam trong sd nhitng cong ty cong nghé, nha cung cap Internet hang dau Viét Nam.

« Tinh hinh tai chinh vitng manh, lugng tién mat gan 19.000 ty déng, (chiém 37,7% tdng tai san
va tuong duong 74% tdng nd phai trd), ng vay gidm manh 7.700 ty dong vé 12.380 ty dong
FPT CTCP FPT 120 84,0 80,5 va dudc kiém soat & mirc thap (25% tdng v6n)

« Cac mang hoat ddng chu dao (xudt khdu phan mém, hé théng théng tin, dudng truyén

Internet..) dugc hudng Igi tir xu hudng chuyén doi s6 dién ra manh mé trén thé gidi va Viét
Nam.

« Ngan hang dan dau vé quy md téng tai san (2,1 triéu ty dong), huy dong (1,47 triéu ty dong)
va cho vay (du ng 1,52 triéu ty dong).

Ngan hang TMCP Dau tur va « Ngan hang cé cai thién dang k& vé nén tang co ban trong giai doan 2020-2022. ROE d3 téng
Phat trién Viet Nam 50-52 47,35 44,1 gap ddi tir 9% lén 19%, ty & ng x&u gidm tir 1,76% xudng 1,16%, ty 1& bao phl ng x&u
' 217%, cao thir 3 toan nganh.

BID

« CAu chuyén dau tu: Tap trung tdng von diéu |é dé cai thién chat lugng tai san. BID s& tra cd
tirc 2021 bang c6 phiéu ty 1& 12%, chao ban ra cdng chiing hodc chao ban riéng 1é ty 1& 9%.

« Ké hoach Igi nhuan 2023 la 12.679 ty dong (EPS 2023 dat 5.380 d/cp), tang 100% YoY sau khi
hoan thanh dé an tai cc cau.

 Giai doan tai cd cau gitp STB lanh manh hdéa khoan muc tai san, han ché rui ro ng xau mdi
Ngan hang TMCP Sai gon phat sin‘h, khong chiu ‘rl]i er méung trai phié”u do;fmh nghiép.‘T)’/ Ié” ncju Xau cua STB: da giénjn
e 29-30 27,3 23,75 manh, tir 6,68% tai thdi diém ndm 2017 xubng con 0,98% vao cubi ndm 2022, ty 1& bao phu

ng xau 131%.

STB

« Cau chuyén dau tu. Dinh hudng trinh NHNN phucng an xtr ly 32% cé phiéu dam bao do VAMC
quan ly, d&u gid KCN Phong Phu dé xur ly ng. Chia c6 tirc, ban cd phéan cho c6 déng chién lugc
sau khi tai cg cau.
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Gia muctiéu .. . cr e - s
. Gia cao nhat Gia tai ngay

thang 2/2023 28/2/23 Ghi chu

Tén doanh nghiép PTKT
(nghin dong)

« C6 thé ghi nhan 13i bat thudng tir thodi toan bd von (~85%) tai cdng Nam Hai Binh Vii trong

nam 2023. Dy an cang Nam Dinh Vii giai doan 2 véi cong suat tuong duong cang Nam Hai

GMD CTCP Gemadept 59-60 59-60 56,2 Dinh Vii hoan thanh dau ndm 2023 cé thé dat muc tiéu 18p day 100% cdng sut ngay sau khi
di vao hoat dong.

« Du 4n Gemanlink GD2 dang dudc trién khai va du kién dua vao khai thac tir 2024.

« Dudc hudng Igi tir gia cudce van tai dau tang. PVT cd 80% tau hoat dong tuyén qudc t€, déng

gop tir 60% dén 65% tdng doanh thu cla Céng ty, trong d6, ddi tau chd dau thd chiém

PVT T6ng CTCP Van tai Dau khi 26-28 26-28 21,6 khoang 35-40%. Hgp dong cho thué tau dinh han két thdc trong nam 2023 ky vong sé dugc
cap nhat mic gia thué t6t hon.

» PVT cong b6 ngay DKCC chét danh sach tham du DHCD la 16/3/23.

» CSV la mot trong s6 cac dan vi san xuat hoa chat vo ca I6n nhat ca nudc.

CHE e A O B TR . K7hé“néng tai chinh manh vdéi IA,qung tién ’mét, 525‘ ty ’d'c“)n(_A:j’ (30% tai sén), AC’ILI’ ng vay thé:p (129
Ccsv Nam 41-42 41-42 33,65 ty dong, tuong dudng 43% tong ng phai tra), tai san cd dinh du kién hét khu hao vao cubi
nam 2025. CSV ¢4 lich str tra b tic tét (Trung binh 50% I3i sau thué hang ndm).

« CSV cdng bd t8 chlirc PHCD ngay 26/4/23.

« Mot trong nhitng thuang hiéu trang sirc uy tin tai Viét Nam vdéi 364 clra hang (+22 clra hang
so vGi 2021), 6 thuong hiéu

PNJ CTCP Vang bac da quy Phu 120 120 915 « Tinh hinh tai chinh véi hé s6 ng/vdn chl 55% (TB nganh 1a 1,62), ROE dat 24,75% (TB nganh

Nhuan 13 18,76%).

- Doanh thu thang 1/2023 dat 4.129 ty déng (+18,8% YoY), I&i sau thué 302 ty dong (+11,8%
YoY), bién 13i gop TB 18,2% (cung ky 18,7%) do doanh thu ban si giam 32,7%.
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Website: www.shs.com.vn

Chiu trach nhiém ndi dung:

Phé phong phu trach: Ng6 Thé Hién
Hien.nth@shs.com.vn

Pho phong: H6 Ngoc Viét Cudng
Cuong.hnv2@shs.com.vn

Truédng nhom: Phan Tan Nhat
Nhat.pt@shs.com.vn

Trudng nhém: Poan Thi Anh Nguyét
Nguyet.dta@shs.com.vn

Chuyén vién: Nguyén Khac Thanh
Thanh.nk@shs.com.vn

Chuyén vién: Tran Hong May
May.th@shs.com.vn

Chuyén vién: Bui Manh Kién
Kien.bm@shs.com.vn

TUYEN BO MIEN TRU

7at ca nhiing théng tin néu trong bao cdo nghién
cuy ndy d§ duoc xem xét can trong, tuy nhién Cong
ty C6 phdn Chung khodn Sai Gon - Ha Noi (SHS)
khong chiu bat ky mot trach nhiém nao doi vdi tinh
chinh xdc cua nhing thong tin duoc dé cdp dén
trong bdo cdo. Cdc quan diém, nhan dinh va danh
gid trong bdo cdo nay la quan diém cd nhan cda cac
chuyén vién phén tich ma khéng dai dién cho quan
diém cua SHS.

Bdo cdo nay chi nham muc tiéu cung cap thong tin
ma khéng ham y khuyén nguoi doc mua, ban hay
nam gitr chung khoan. Nguoi doc chi nén sur dung
bao cdo nghién cuu nay nhu'la mot ngudn thong tin
tham khao.

SHS 0 thé cd nhitng hoat ddng hop tac kinh doanh
VO cac dobi tuong duoc dé cap dén trong bdo cao
nay. Nguoi doc cdn luu y rdng SHS cd thé cd nhiing
xung dot loi ich déi vdi cac nha dau tu khi thuc hién
bao cdo nghién cuu phan tich nay.

Dir liéu tai chinh duoc cung cdp boi Bloomberg,
FiinGroup va Fialda

Moi thong tin xin vui long lién hé:
Phong Phan tich - Céng ty Cé Phan Chirng
khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NoOi

Tang 1-5, Toa nha Unimex Ha Noi,
S0 41 Ngb Quyén, Hang Bai,

Hoan Kiém, Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh Ho Chi Minh

Tang 1&3, Toa nha AS,

SG6 236-238 Nguyen Cong Tr(r,
P.Nguyen Thai Binh, Q.1, HCM
Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2,
S6 03 Lé binh Ly, Phudng Vinh
Trung, Quan Thanh Khé, Thanh
phd Pa Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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