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Bién co hoi thanh gia tri

« VN-Index birt pha ra khéi vung dinh thang 1/2023 va tang 9,17% so véi thang 6/2023, dong cira cudi thang 7/2023 & mirc 1.222,9 dié€m. Dong
luc tdng di€ém dén tir cac cd phiéu vén hda 16n khi VN30 tdng 9,59% trong khi chi s6 VNMID c6 mirc tdng gid manh nhat thang (+11,92%) .

« Thanh khoan tang thang thir 4 lién tiép lén mirc cao nhat tur thang 05/2022. Gia tri giao dich trung binh ca 3 san thang 7/2023 dat 21.181,5 ty
dong/phién, tang 6,81% so véi thang 06/2023 va tang 53,68% so véi cung ky thang 07/2022. Dong tién c6 xu hudng tap trung manh tai nhdm nganh ngan
hang, bat dong san, ban Ié va thuc pham do udng.

« Nha dau tu to chirc quay lai mua rong trong khi nha dau tu’ ca nhan cé xu hudng chét 16i khi ban rong. S6 luong tai khoan clia nha dau tuw mé mdi
tiép tuc tdng, dat 150.619 tai khoan trong thang 7, tdng 3% so vdi thang trudc va cling |a mirc cao nhat ké tir thang 9/2022.

+ Nha dau tu nudc ngoai tiép tuc ban rong trong thang 7 véi 1.891 ty dong trong boi canh dong tién tur cac quy ETF co su tich cu'c trd lai. Trong
dd ban rong thang thir 4 lién ti€p trén san HOSE va tinh chung 07 thang dau nam 2023 chi con mua rong 58,47 ty dong.

« Kinh té& c6 mot s6 dau hiéu khéi sac trong linh vuc san xuét cong nghiép, tiéu dung ndi dia, thu hat FDI, XNK trong thang 7 bén canh hoat dong giai ngan
dau tu cong van duy tri tét. Tuy nhién quyét dinh tang I3i sudt cla FED khién cho du dia gidm thém I3i suat diéu hanh giam, ky vong I3i suat cho vay sé tiép tuc
giam dan dé hd trg tdng trudng tin dung trong cac thang con lai clia ndm 2023.

«  Xu huédng thi trudng trong thang 8 dudc du bao sé tiép tuc ting di€m sau khi hinh thanh Uptrend trung han véi cac nhip tang va diéu chinh/ tich Iy di
ngang ngan han xen k&. Muc tiéu ciia VN-Index trong kich ban tich cuc cd kha nang sat ngudng can 1.300 diém, trong trudng hdp tiéu cuc hon thi trudng cd thé
tao ra khu vuc digu chinh manh va tich Ity lai v&i ngudng ho trg quanh 1.200 diém hodc ngudng hd trg manh 1.150 diém (xac suat thap).

« Danh muc c6 phiéu khuyén nghi b6 sung thém m& VNM va CTG, tdng cdng 19 ma cb phi€u trong d6 ma CSV da dat muc tiéu. Chi s6 danh muc SHS téng 9,45%
trong thang 7 va tdng 15,84% k& tir dau ndm so vdi muc tdng [an lugt clia VN-Index 1a 9,17% va 17,15%. C6 phiéu dién bién tich cuc nh&t Danh muc SHS
khuyén nghi thang 7 1a SZC (+20,7%), FPT (+15,8%), GVR (+15,2%), c6 phiéu duy nhét trong danh muc giam diém trong thang la STB (-2,85%).
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San xuat cong nghiép co dau hiéu phuc hoi. Chi s6 IIP thang 07
tdng 3,9% so Vvdi thang trudc, mlc cao nhat ké tir thang 4, va tang
3,7% so v@i cung ky 2022. So véi thang trudc, nganh Ché bién ché
tao ting 4,24%; San xuét va phan phdi dién ting 5,77%. O chiéu
ngugc lai, nganh Khai khodng van tiép tuc xu hudng gidm véi miic
giam 1,93%; linh vuc cung cap va xu ly nudc cling giam 1,12% so vGi
thang trudc. Tinh chung trong 7 thang dau nam 2023, IIP toan nganh
van giam 0,7% svck.

Nganh san xuat van dang trong ving suy gidm. Theo S&P
Global, PMI thang 07 cua Viét Nam tang 1&n 48,7 diém so vdi mic
46,2 diém thang trudc. San lugng, s lugng don dét hang mdi va viéc
lam da giam cham lai, trong khi d6 niém tin kinh doanh da tang lén.

» SO lugng don dat hang mdi chi giam nhe trong thang 7 khi co cac
dau hiéu cho thay nhu cau da on dinh, mdc du nhu ciu chung van
yéu, déc biét la & cac thi trudng xuét khau.

= Hang ton kho thanh phdm téng [an dau trong ba thang do nhiing
kho khén trong khau ban san pham. Tén kho mua hang da téng du
hoat ddong mua hang da giam thang thdr 5 lién ti€p. SO lugng viéc
lam giam [an th& nam lién ti€p, nhung toc do giam la nhe.

= Chi phi dau vao tiép tuc giam do cau yéu, cac nha san xuat ciing
nd luc thic day nhu cau béng cach gidm gia ban.

Ngudn: GSO, Bloomberg, SHS téng hop
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Bién co hoi thanh gia tri

Tong mirc ban Ié hang héa va doanh thu dich vu tiéu ding (TMBL) tiép tuc ting trong mua du lich. TMBL thang 7/2023 udc dat 512,2 nghin ty dong,
tang 1,1% so véi thang trudc va tang 7,1% so vdi cung ky nam trudc. Tinh chung 07 thang dau nam, TMBL udc dat 3.529,8 nghin ty dong, tang 10,4% so Vdi
cling ky ndm trudc, néu loai trir yéu t6 gid tdng 9,6%. Trong do, tang trudng cao la doanh thu ban 1& nhdm hang lucng thuc, thuc phdm (+12,9%) va vat phdm
van hod, gido duc (+10,1%). Nganh du lich Viét Nam hoi phuc an tugng véi doanh thu du lich Itr hanh 7T/2023 tang 53,6% so vGi cung ky nam trudc. Siic mua
cla thi trudng noi dia trong 7 thang d& phuc hdi tuong d6i manh mé, tuy vay van chua dat mdrc trudc thdi diém dich Covid, viéc Chinh phl ban hanh chinh séch
giam thué VAT 2% tir 01/07 ky vong s€ kich thich tiéu dung ndi dia trong ntra cudi nam 2023.

Gia luvong thuc, thuc pham va nhu ciu tiéu dung ting cao trong mua du lich didy CPI thang 7 tiang 0,45%. El Nino khién cho nhiéu qudc gia téng
lugng gao nhdp khau trong khi An D& cong bd cdm xuat khdu d3 tac dong 1am ting gid IGa gao trong nudc, khién cho chi s6 gid lugng thuc tdng 0,31% trong
thang 7. Bén canh dé nhu ciu gia téng trong mua du lich ciing khi€n nhém hang thuc phdm va nhdm Hang &n va dich vu 8n udng tdng; nhdm Nha & va vat liéu
xay dung tdng 0,51% do thdi tiét ndng néng kéo dai, dan dén nhu cau st dung dién, nudc clia ngudi dan tdng Ién; nhém Hang hda va dich vu khac téng dot bién
2,84% so vdi thang trudc (trong do6 dich vu vé sinh moi trudng tang 2,86%). Binh quan 7 thang nam 2023, lam phat cd ban tang 4,65% so vdi cung ky nam
2022, cao han murc tang CPI binh quan chung (tang 3,12%).
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Lai suat ky han 3 - 6 - 13 thang ctia kh6i NHTM vira va nho
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Thanh khoan toan hé théng Ngan hang tiép tuc doi dao. Lai suat lién Ngan hang ky han qua dém thdi diém cudi thang 7 gidm xubng 0,075%, thdp tuong ducng giai
doan thang 6/2022, trude khi dp luc ty gid va cang thang thi trung trai phi€u doanh nghiép xay ra. NHNN ti€p tuc khong phat hanh tin phiéu tir gilia thang 3.2023,
viéc bom tién ra thng qua mua ky han gidy tG co gia cling khong dugc thuc hién do hé thong Ngan hang khéng cé nhu cau.

Lai suat huy dong ti€p tuc dugc diéu chinh giam trong thang 7, hién Iai suat huy dong ky han 6 thang — 12 thang cta cac NHTMCP khoang 6,6% - 6,7%, giam dang
k& so vai muc dinh khoang 9% thdi diém d&u ndm tuy nhién van cao han thsi diém trudc khi cdng thdng thanh khoan toan hé thdng xay ra giai doan Q4.2022.

V& xu hudng, chinh sach tién t& phan ky vSi cdc NHTW I8n trén thé gidi khién NHNN ¢ quan diém than trong trong quyét dinh diéu hanh I3i suét. Tai hdi thao Téng
kha nang hap thu von cho doanh nghiép, NHNN danh gia van dé hién tai la giam |ai suat cho vay, thuc hién qua viéc cac Ngan hang tiét giam chi phi, chdp nhan giam
NIM dé giam I3i sudt, ddng hanh cling doanh nghiép. NHNN sé& chi ti€p tuc ha I3i suat diéu hanh khi cé diéu kién phlu hagp.
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Chénh léch lai suat VND va USD
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Ngay 26/07/2023, FED d3 téng l3i sudt diéu hanh thém 0,25%, 1én mic 5,25% - 5,5%, 1an tdng thr 11 ké tir thang 3/2022. FED s& cdn c vao cac dit liéu kinh té dé

danh gia vé kha nang co6 thém 1 [an tang Iai suat trong nam 2023 hay khong, tuy nhién viéc giam I3i suat sé khong thuc hién s6m hon nam 2024. Thi truGng dang
danh gia FED sé gilr nguyén lai suat trong ky diéu hanh thang 9 tdi.

Ty gid USD/VND dién bién tucng ddi 6n dinh trong thang 7 du 4p luc [én ty gid 1a khong nhd khi chénh 1&ch I5i suét gitta dong VND ky han qua dém va dong USD da
téng Ién mic 5%. Thanh khoan du thira khién I3i sudt lién ngdn hang giam manh, 13i sudt VND ky han qua dém tién gan st mic 0% vao thdi diém cudi thang 7.
Ngudn cung ngoai té tich cuc tr thdng du’ thuong mai, gidi ngan FDI, kiéu héi va mét s& thucng vu ban von clia SHB, Thaco 13 yé&u t6 hd trg dong VND. Trong thang 7,

ty gia trung tam giam nhe 0,18%, tuy nhién gia ban USD cia VCB va trén thi trudng tu do tang lan lugt 0,44% va 0,38%. Tinh dén cudi thang 7, dong VND mat gia
0,62% so vdi dau nam.

Ap luc ty gid ddi véi dong VND dén cudi ndm dugc danh gia & mic cao, vdi rli ro dong VND mét gia trong ndm 2023 du bao khoang 2%. Tuy nhién ty gid USD/VND du
béo khong t&ng néng do ngudn cung ngoai t& ctia Viét Nam van tich cuc va FED cé kha néng sé giam I3i sudt trong ndm 2024.
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Thu NSNN thang 7/2023 udc dat 133,9 nghin ty dong, tdng manh 43% MoM, tuy nhién van gidm 16,6% YoY. Téng thu NSNN 7 thang ndm 2023 udc dat 1.016,2 nghin
ty déng, bang 62,7% du todn nam, giam 7,8% YoY. Tdng chi ngén sach Nha nudc thang 7/2023 udc dat 158,4 nghin ty dong, Iy k& 7 thang ndm 2023 udc dat 957
nghin ty dong, bang 46,1% du toan nam va tang 13,7% YoY. Thu NSNN giam khién Ngan sach da co 3 thang bdi chi lién ti€p. 7 thang dau nam, NSNN chi con bdi thu
59,2 nghin ty dong.

VOn dau tu thuc hién tir ngudn NSNN thang 7/2023 udc dat 58,5 nghin ty dong, tdng 28,4% YoY. Tinh chung 7 thang nam 2023, von dau tu thuc hién tir NSNN udc dat
hon 291 nghin ty dong, bang 41,3% k& hoach ndm va tdng 22,1% YoY. Chi du tu cdng van la diém sang véi mic ting trudng kha so vdi cling ky va dang cé xu hudéng
tang toc. Pau thang 8/2023, TCT Cang hang khong Viét Nam ACV da xac dinh dudc lién danh nha thau dap 'ng yéu cau ky thuat déi véi gdi thau 5.10 cua du an San
bay Long Thanh, téng gia tri 35.200 ty dong, thdi gian thi cdng 39 thdng. Du &n san bay Long Thanh ky vong dugc khdi cdng trong thang 8, gop phéan gitp Viét Nam
hoan thanh muc tiéu giai ngan von dau tu cong trong ndm 2023.

Tinh hinh thu chi NSNN nam 2022-2023 Pau tu cong t NSNN hang thang
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Thang 7/2023, tdng v6n dau tu nudc ngoai dang ky dat 2,84 ty
USD, tang 8,9% MoM va tdng 85,7% YoY. Tinh dén ngay
20/7/2023, tdng vén FDI déng ky cdp mdi, diéu chinh vao Viét
Nam dat 16,24 ty USD, da tang 4,5% YoY sau 6 thang lién ti€p
tUr dau nam giam so véi cung ky. Trong do, von cap mdi dat
7,93 ty USD (+38,65% YoY), von tang thém dat 4,16 ty USD (-
42,55% YoY), gop vdn mua cb phan dat 4,14 ty USD (+60,86%
YoY).

Von dau tu thuc hién trong thang 7 dat 1,56 ty USD, 7 thang
dau ndam dat 11,58 ty USD, tang 0,8% so vdi cung ky. Von
thuc hién van 13 diém sang khi trong ndm 2022, von thuc hién
da tang manh 13,5% YoY, dat mdc cao nhat trong 5 nam, 2018
- 2022.

Viéc v8n cdp méi va gép vdn mua cb phan ting trudng kha so
véi cling ky van cho tin hiéu tich cuc vé dong von dau tu vao
Viét Nam trong bdi canh dong von dau tu toan cau cd xu
hudng thu hep hién nay. Khodn muc gép vdn mua ¢ phan du
kién ti€p tuc tang trudng tich cuc trong nhirng thang cubi nam
khi SHB cd thé& ban 20% cb phan cho ddi tac chién ludc, Thaco
du kién ban 10% cb phan tai Thaco Auto cho nha dau tu nudc
ngoai, Vingroup mudn ban ¢4 phan tai Vincom Retail...
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Kim ngach XK hang hda thang 7 udc dat 29,68 ty USD, tang 0,8% MoM, giam 3,5% YoY. Tinh chung 7 thang nam 2023, kim ngach XK hang hoa udc dat 194,73 ty
USD, giam 10,6% YoY. M3t hang dién t& may tinh la diém sang trong thang 7 vai kim ngach XK tdng 32% YoY, 7 thang chi con gidam 3% YoY, gilp mdc dd giam
tdng kim ngach XK c6 cai thién nhe theo thdng. Mét s8 mét hang chu luc nhu dét may, thay san ghi nhan tdc d6 giam giam dan qua tirng thang, phuong tién van
tai tang trudng kha tich curc.

Kim ngach NK hang héa thang 7 udc dat 27,53 ty USD, tang 4,4% MoM, giam 9,9% YoY. Tinh chung 7 thang nam 2023, kim ngach NK hang héa udc dat 179,5 ty
USD, gidm 17,1% YoY. Kim ngach NK cé céi thién & san phdm may mdc thiét bi, dién t&r may tinh va linh kién véi téc dd giam chém lai qua tirng thang. Kim ngach NK
c6 xu hudng tdng theo thang, tuy nhién nhin chung mdc dé cai thién con han ché, ddc biét khi thdi diém cubi ndm thudng la cao diém nhap khau tu liéu san xuét.

Can can thuong mai hang hda thang 7 udc xuét siéu 2,15 ty USD. Tinh chung 7 thang ndm 2023, xuét siéu udc dat 15,23 ty USD, yéu td tich cuc hd trg on dinh ty gia.

Kim ngach xuét khau mét s6 mat hang chu luc so véi cung ky Kim ngach nhap khau mét s6 mat hang chu lu'c so véi
20 nam 2023 (so6 liéu YTD) cung ky (so liéu YTD)
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Thuong mai hang héa giira Viét Nam va Trung Qudc cé su’ cai thién trong thang 7 qua dé giap kim ngach xuit nhidp khau 7 thang dau nam 2023
giira 2 nudc udc dat 90,1 ty USD, -11,5% YoY trong d6 xuét khdu téng 5% con nhp khdu gidm 18%. Lugng khach du lich tir Trung Qudc dat 180,4 nghin
luct trong thang 7, Illy k& 7 thang dat 737,6 nghin Iugt, gdp hon 10 [an clia cd ndm 2022 va tucng ('ng 68% tdng s Iugng cta 3 ndm dich 2020-2022. Vén FDI tir
Trung Quéc 7 thang dat 2,33 ty USD, tuang (tng 93% s6 von clia ca ndm 2022.

FDI tir Trung Quoc
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|Chi tiéu Aug-22| Sep-22| Oct-22| Nov-22| Dec-22| Jan-23| Feb-23| Mar-23| Apr-23) May-23| Jun-23| Jul-23

Chi s0 kinh té
Chi s san xuat cong nghiép (hang thang, %
YoY)

PMI (di€m)

Tang trudng ban 1é (lGy k&, %YoY)

FDI giai ngan (lliy k€, % YoY)

FDI dang ky (lGy k&, % YoY)

Tang trudng xudt khau (IGy k&, %YoY)
Téng trudng nhdp khiu (ly k&, % YoY)
Can can thugng mai (hang thang, ty USD)
On dinh vi mé

Lam phat (% YoY)

Lam phat cg ban (BQ YTD % YoY)

-1.6%| 0.50%| 0.10%|  2.80%| 3.70%

477 467 453 46.2]  48.7
13.90%| 12.80%]| 12.60%| 10.90%| 10.40%
-4.90%| -2.30%| -1.20%| -0.80%|  0.50%| 0.80%
-38%- -17.90%| -7.30%|  -4.30%
-21.30%] -10.40%]| -11.90%)| -11.80%| -11.60%| -12.10%)| -10.60%
-28.90%)|  -16%| -14.70%| -15.40%| -17.90%| -18.20%)| -17.10%

065 151 204 0084 215
431%  3.4%| 2.819| 2430|000 0100604

5.21%| 5.08% 5.0%| 4.90%| 4.83% 4.74%| 4.65%

Tang trudng tin dung (% YTD) 9.91%| 10.54% 0.65%| 0.77% 1.6%| 3.03%| 3.27% 4.20%

Tang trudng cung tién M2 (% YTD) 2.68%| 3.21%| 3.08% . 0.79%| 0.32%| 1.32%| 1.71%| 2.05% 2.53%

L3i suat tai cap von (%) - 5% 6% 6% 6% 6% 6% 5.5% 5.5% 5%_
Lai suat tai chiét khau (%) 3.50%| 4.50%| 4.50%| 4.50%| 4.50%| 4.50% 3.5% 3.5%| 3.50% 3.00%

Lai suat lién ngan hang ON (%) 4.75%| 4.73%| 5.05%| 4.57%| 4.55%| 5.90% 5.20%- 4.41%| 3.68%

Lgi suat trai phi€u 10 ndm (%) 3.62%| 4.97%| 5.10%| 5.15%| 4.95%| 4.40%| 4.40% 3.5%| 3.33%| 3.28%

CDS 5 nam 147.78| 186.35 162.8 148.55 140.12| 125.62 1344 133.85] 124.91

USD/VND (% MoM) 0.46%| 1.73%| 4.09%| -0.60% -0.80%| 1.50%| -1.35%| -0.05%| 0.10% 0.36%| 0.45%
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6,%) TRAI PHIEU DOANH NGHIEP THANG 7

Bién co hoi thanh gia tri

Theo s0 liéu tir BO Tai chinh, Ily ké tir dau nam dén ngay 21/7, cé 36 doanh nghiép phat hanh trai phi€u véi khoi lugng 61.200 ty dong (giam 78% YoY), trong dé DN
BDS chiém 55% (33.000 ty dong); 60,91% trai phi€u phat hanh cd tai san dam bao; khdi lugng mua lai trudc han la 130.400 ty dong (gap 1,65 lan so véi cung ky ndm
2022). Dv ng TPDN tai thdi diém 21/7/2023 khoang 1,03 triéu ty dong, chiém 10,8% GDP nam 2022, bang 8,3% tong du nd tin dung ctia nén kinh
té.

Theo HNX, trong thang 7 c6 21.380 ty dong trai phi€u dugc phat hanh thanh cong, trong dé cac Ngan hang phat hanh 11.655 ty dong, 9.725 ty dong cla cac doanh
nghiép ngoai Ngan hang, trong do CapitalLand Tower phat hanh 5.000 ty dong, VINFAST phat hanh 1.500 ty ddng. Trong 5 thang cudi ndm 2023, tong gia tri trai phiéu
sé dén han la 141.209 ty dong trong dé gan 50% thudc nhdm Bat dong san (70.140 ty dong), Ngan hang (25.811 ty dong).

Ngay 19/7/2023, hé thdng giao dich trai phi€u riéng I& chinh thiic dugc dua vao hoat dong. Tinh dén thdi di€m hién tai, d& c6 29 ma trai phi€u dugc dang ky giao dich
trén hé thdng, la trai phi€u cta VCB, BID, VINFAST va Tracodi. Trong thang 7, c6 10.561.184 trai phi€u dugc giao dich qua hé thdng, tong gia tri 3.604 ty dong.

Gia tri phat hanh TPDN trong nu'éc giai doan 2021-2023 Gia tri Trai phiéu doanh nghiép dao han 2023 - 2024
o7 66 o 45
C
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> > 35
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40 = 25 14

0 4 6
30 o5 15 4
1
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Ngudn: HNX, VBMA 14






é% TONG QUAN TTCK THANG 7

Bién co hoi thanh gia tri

VN-INDEX tang 9,17% trong thang 7 vuct vung
gia 1.200 diém.

VN-INDEX bt pha vugt qua vung dinh thang 1/2023
(1.120 diém) va két thic thang 7/2023 & muc 1.222,9
diém téng 9,17% so véi thang 6/2023 vai 04 tudn tang
gia lién ti€p, thanh khoan cai thién manh. Murc tang gia
dén tir nhirng ky vong tich cuc khi: Nén Iai suat duy tri
& mdc thap, lam phat dugc ki€ém soat tdt; Chinh ph
ti€p tuc c6 cac bién phap hd trg doanh nghiép, thdo g&
khé khdn d6i véi thi trudng bat dong san, day manh
gidi ngan goi tin dung 40.000 ty dong hd trg I3i suét,
gd6i 120.000 ty dong cho vay nha & xa hdi va 15.000 ty
doéng cho nganh san xudt do go, thuy san. Ngoai ra
viéc khai trugng hé thdng giao dich trai phi€u doanh
nghi€p riéng |é vao ngay 19/7/2023 ciing dugc ky
vong tao ra nhitng chuyén bién trén thi trudng trai
phiéu. Théng tin Uy ban Chitng khodn Nha nudc dang
tich cuc dua ra giai phap va s€ lam viéc véi cac don vi
x€p hang tin nhiém nham nang hang thi trudng ciing
gilp tang thém niém tin clia nha dau tu.

VNINDEX

___________ e e e e 3
Phé duyét : I My:Qusc | I sBv- I'l FEDdung 1! PMIT6.2023 : I NHNN diéu chinh chi 1| M§: CPI T6/2023 +3% |
Quy hoach I Hoinang | I 0.5% li Il tanglasi 1! dat4e,2 | I tiéu téng trusng tin | | Yo¥, mic thap nhét k& I
dignvir | I tranngeong | I sust : I sust 1! (+0,9 MoM) | : dung khoang 14% : :. tr thang 3/2021 :
—_ RS B T R e
I = v \ < 1 \ i 1 =TT m——-- 1
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s TONG QUAN TTCK THANG 7

Bién co hoi thanh gia tri

Nhom c6 phiéu von héa 16n VN30 tiép tuc dan dat thi trudng trong thang 7. Tiép dién xu hudng tich cuc trong thang 06, VN30 duy tri tdng +9,59% vdi
thanh khoan tang tét trong thang 7, vuot trdi hon so véi mdc tdng 9,17% cua VN-INDEX. Tuy nhién nhém c6 phiéu vén hda trung binh VNMID cé mirc tdng gid
manh nhat (+11,92%) nhG dong tién cla nha dau tu ca nhan khi s6 lugng tai khoan m& mdi gia tang trd lai trong cac thang trudc. Trong khi nhém von hoa

nhod, VNSML cd dién bién kém tich cuc han, véi mirc ting 6,99% so véi thang 6/2023.

Két thuc 7 thang dau nam 2023, chi s6 VN-INDEX duy tri lac quan khi ti€p tuc tang t6t, tang 20,9% so vdi vung gia cubi nam 2022. VN-INDEX lai ti€p tuc vugt
|én viing giad cao nhat ndm 2018 tuang (ng 1.200 diém — 1.211 diém mé ra ky vong xu hudng tdng trudng méi.

40000 Tang trudng cac chi so thi truong trong thang 7/2023

11.9182
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Ngudn. Bloomberg, SHS Research
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6%: TONG QUAN TTCK THANG 7

Bién co hoi thanh gia tri

Trong thang 7/2023, thi trudng Viét Nam ti€p tuc phuc hoi kha tét so véi cac chi s6 chiing khoan trong khu vuc, qua dé da tang truéng ducong so vdi thang
7/2022.

Céc c6 phiéu ngan hang, bat dong san 1a dong Iuc chinh ho trg xu hudng téng diém tot trong thang 7 véi VCB (+8,2%) c6 anh hudng t6t nhat, tiép theo 1a BID
(+8,9%), VPB (+11,6%). Trong khi d6 2 ¢ phiéu I6n nhat nganh bat dong san la VHM (+14,6%), VIC (+8,0%) ciing déng gbp 16n sau khi cdng b két qua kinh
doanh dot bién. Bén canh do 1a FPT (+15,8%) ti€p tuc tdng vugt dinh gid lich sir va céc co phiéu khac nhu MSN (+16,1%), GAS (+9,3%) ... O chiéu ngugc lai, cd
anh hudng kém tich cuc Ién VN-INDEX lan lugt Ia HVN (-7,2%), STB (-2,9%), DHG (-4,3%).

Tang trudng % chi s6 chirng khoan trong khu vuc Top c6 phiéu anh hudéng nhat dén VN-Index trong 6 thang
25.0 12 2023 30%
206 9
500 ® 252%
W 10 \ 20%

15.0 109 14. 6/08 o ® 16.1% ® 15.8%

10.0 ‘ 8 T 3% 8.0% @ 11.6% o 990 10%
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1 AN ) all 6 -2.4% -0.9% 2T o
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-5.0 4 © -82%"7 4.3% -10%
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) 2 ° -20%
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Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri

TONG QUAN TTCK THANG 7

Thanh khoan tang thang thir 4 lién tiép, Ién mirc cao nhat tur thang 5/2022. Gia tri giao dich trung binh ca 3 san thang 7/2023 dat 21.181,5 ty

dong/phién, tang 6,81% so vai thang 6/2023 va tang 53,68% so vd&i cung ky thang 7/2022. Trong do tai san HOSE dat 18.360,9 ty dong/phién (+8,0% MoM),

tai HNX la 1.734,8 ty dong (-9,61% MoM) va Upcom la 1.085,79 ty ddng/phién (19,39% MoM). Thanh khoan thi trudng thang 07/2023 ciing cao hon thdi diém

thang 03/2021 khi VN-INDEX ciing & viing gid 1.200 diém. Dién bién trén cho thdy dong tién dang ti€p tuc quay trd lai kénh chitng khoan khi xu huéng I3i
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6%; TONG QUAN TTCK THANG 7

Bién co hoi thanh gia tri

Gia tri giao dich rong theo loai nha dau tu (ty dong) Nha dau tu c& nhan trong nudc gia téng giao dich trong
25,000 thang 7, ty trong giao dich chiém 86,67%, tang so vai
fgggg mUc 85% thang 6. Day la ty 1€ cao trén thi trudng, vuct
10,000 _ mUc trung binh. Xét vé quy mo, sau 03 thang mua rong
5,003 ! i I ! g ! e ! T E— I EEE_uw I =B IiéNn tié’pﬁvc’ji tong ,gié ‘tri 12.408,64 ty (iﬁng, nhém I:léy
-5,000 1B I b I I 0 N da chuyen sang ban rong 1.115,90 ty dong trong thang

igggg 7 cho thdy hoat dong chét 16i ng3n han dang dién ra.
20,000 T6 chlic nudc ngoai thu hep giao dich vdi ty I1€ gidm
-25,000 xuéng con 6,79%, dudi mdc trung binh. Bén canh do
@«”Ks”x Q’i\;& O&io'”;@”z@ 1@ :@ ’\;Q‘ L@%@'&@ q'oqzzq q'oélo%@ﬁ@{:@ n;\fb n’@ ﬂl@«l&@i” nha dau tu td chic trong nudc cb ty trong giao dich
o ] S o ] S cling giam kha manh con chiém 6,05% tu ty 1&é 7,36%

EC3 nhan trong nu6c B C3 nhan nuGc ngoai = TO chuc trong nuGc T6 chdc nudc ngoai , . , N
trong thang 6, dudi muc trung binh.

Ty trong giao dich theo loai nha dau tu theo thang Cac nha dau tu t6 chilic trong nudc sau 5 thdng béan
100% rong vai tdng gid tri 8.720,26 ty dong, da gidi ngdn mua

rong trd lai véi gia tri 1.582,67 ty dong.

11 0 | ,
Trong khi dé nhém t6 chirc nudc ngoai sau 3 thang ban
rong, da mua rong trong thang 7 véi gia tri 727,14 ty
dong. Bén canh d6 ca nhan nudc ngoai ban rong manh
v@i gia tri 1.193,88 ty dong trong thang 7.
Nhu vdy trong thang 7/2023 cac nha dau tu t6 chirc da
L L S S e 'C’ v >

gidi ngdn mua rong dé can déi vai hoat ddng ban rong
manh cla cac nha dau tu ca nhan.
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6%& TONG QUAN TTCK THANG 7

Bién co hoi thanh gia tri

Dong tién téng giao dich tai nhédm cd phiéu vén hda trung binh gilp cho ty trong ciia VNMID d3 téng trd lai 1én 46,52% sau khi suy gidm trong thang 6, vugt
murc trung binh 01 ndm. Bén canh dé ty trong ctia VN30 cling tdng Ién thang th( 3 lién ti€p nhd phuc hdi tét cla céc c6 phi€u ngan hang, bat déng san, nhung
van dudi murc trung binh 12 thang 13 khoang 39,5%. Trong khi d6 ty trong nhdm VNSML tiép tuc thu hep, giam thang th(r 4 lién tiép con chiém 12,10% trong
thi trudng. Diéu nay cho thdy mirc do thu hit dong tién clia nhdm VN30 van dang cai thién t6t vdi ky vong sé& tiép tuc gia téng 1én mirc trung binh trong théng
08/2023 va thi trudng sé cé dau hiéu rui ro néu nhu co ty trong nhdom VNSML gia tang trd lai.

Ty trong gia tri giao dich binh quan Gia tri giao dich binh quan phién
trén VN-Index trong 12 thang gan nhat (ty dong)
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Ngudn: Bloomberg, Fiingroup, SHS Research
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6%1 TONG QUAN TTCK THANG 7

Bién co hoi thanh gia tri

S8 lugng tai khoan cua nha dau tu md mdi tiép tuc téng, dat 150.619 tai khoan trong thang 7, tdng 3% so vdi thang trudc va ciling 1a mirc cao nhét ké tir
thang 9/2022. Pay cling la thang th( 3 lién ti€p s lugng tai khoan chirng khoan mé mdi clia nha dau tu tang sau khi cham day vao thang 4 vira qua (22.926
tai khoan md mdi). Tinh chung 7 thang dau nam 2023 c6 564.595 tai khoan chirng khoan mé mdi, giam 72,4% so vdi cung ky nam 2022.

T6ng sb tai khoan chirng khoadn cta nha dau tu téi cubi thang 7/2023 dat trén 7,46 triéu tai khoan, trong dé 7,41 triéu tai khoan la clia nha dau tu ndi
(99,4%), sO tai khoan cua nha dau tu nudc ngoai la 44.094 tai khoan.

S0 lugng tai khoan chirng khoan mé mgi theo thang
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Ngudn: Bloomberg, SHS Research
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6%; TONG QUAN TTCK THANG 7

Bién co hoi thanh gia tri

Bat dong san, ngan hang ti€p tuc la 2 nhdm nganh thu hut dong tién gia tang trong thang 7 khi c6 gia tri giao dich binh quan gia tang va cao nhat trén thi
trudng. Trong khi dé nhdm dich vu tai chinh giam kha manh, mot phan do cac mdc dinh gia kha cao sau khi da tang gia trong nhiéu thang qua.

Xét vé murc tang trudng thanh khoan, dot bién gia tang manh nhat & nhdm truyén thong véi muc tang 95,15% so vdi thang 6, tuy nhién nhém nay cd gia tri nho.
MUrc tang t6t tiép theo la nhdm bén 1é (33,11%), thuc phdm va d6 udng (21,09%) va hang ca nhan gia dung (+20,51%). Hda chét ciing 1a nhém nganh ¢é gia tri
binh quan tang tot vdi mirc tang 12,23%. Trong khi do dich vu tai chinh giam 3,80%, xay dung va vat liéu (-1,13%), dau khi (-1,18%) la nhitng nganh cé gia tri
binh quan I8n, suy giam trong thang 7/2023. Nguyén nhan phan I6n la do cac nhdom nganh nay da tang trudng trudc thi truGng trong nhiéu thang qua.

GTGD binh quan phién theo nganh (ty dong, biéu do 1) GTGD binh quan phién theo nganh (ty dong, biéu do 2)
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B30 hiém e CONG NGE théNg tin D&u khi ———Banle ~ B4t dong san Dich vy tai chinh
Dién, nudc, xdng dau, khi dot === Du lich va giai tri e Hang ca nhan va gia dung Hang va dich vu cong nghiép =——Hda chat =Ngan hang
O t6 va phy tiing Truy@n théng Vi&n théng e Tai nguyén cc ban e Thuc phdm va d6 udng = Xay dung va vat liéu
—Yt€ Ngudn: Bloomberg, Fiingroup, SHS Research
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Bién co hoi thanh gia tri

TONG QUAN TTCK THANG 7

Gia tri giao dich binh quan phién theo nhom nganh
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Ngudn: Bloomberg, SHS Research
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Cong nghé thong tin
HNX-Index

VN-Index

Ngan hang

Dich vu tai chinh

B4t dong san

Bao hiém

Dién, nudc, xang dau, khi dét
Vién thong

Du lich va giai tri

Truyén thong

Ban 1é

Y t€

Hang ca nhan va gia dung
Thuc phdm va dd ubng

O td va phu tiing

Hang va dich vu c6ng nghiép
Xay dung va vat liéu

Tai nguyén cac ban

Hda chét

Dau khi

TONG QUAN TTCK THANG 7

Tang/giam cac nhom nganh va chi so thi trudng trong thang 7/2023
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Ngudn: Fiingroup, SHS Research
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TONG QUAN TTCK THANG 7

Nha dau tu nudc ngoai tiép tuc ban rong trong thang 7 véi 1.891 ty dong trong dé ban rong thang thir 4 lién ti€p trén san HOSE va mic d6 ban rong
gia tang vadi gia tri 811,92 ty dong. Lily k€ 7 thang dau nam 2023, tinh trén ca 3 san giao dich nha dau tu nudc ngoai chi con mua rong vdi gia tri 58,47 ty
dong, trong dé ban rong 1.114.09 ty dong trén HOSE va 580,26 ty dong trén Upcom, mua rong 1.752,82 ty dong trén HNX.

So vGi mét sd thi trudng khac trong khu vuc tinh tir ddu ndm 2023 khdi ngoai chi cdn mua rong c6 phiéu tai Indonesia, dang gia tdng mua rong trd lai d6i véi

thi trudng Phillipines trong nhitng thang gan day.
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5,000

-5,000

-10,000

-15,000

Gia tri mua/ban rong ciia nha dau tu nuéc ngoai trén HOSE
theo thang tir 2021 dén nay (ty dong)
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Ngudn: Bloomberg, Fiingroup, SHS Research
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Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén HOSE
trong thang 7/2023 (ty dong)
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Ngudn: Fiingroup, SHS Research

TONG QUAN TTCK THANG 7

Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén HOSE
trong 7 thang dau nam 2023 (ty dong)
8,000

6,000 5,766.95

4,000

2,000|
0 IIII.III-

2,000

4,000

-4,741.83
6,000

HPG SSI STG HSG HDB VCI VIC VND HDG FRT NLG DXG DPM KDC DGC VPB CTG STB VNM EIB

Trong thang 7, Thép ti€p tuc la nhdm nganh dugc nha dau tu nudc ngoai lién tuc mua rong véi HPG (+895,72 ty dong), HSG (+208,1 ty dong), nang murc Iy ké
07 thang 2023 mua rong dot bién HPG (+5.766,95 ty dong), HSG (+1.174,23 ty dong). Bén canh d6 nhdm Dich vu tai chinh ti€p tuc duy tri mua rong véi SSI
(+746,66 ty ddng) nang murc Ily k& SSI 1&n 2.088,63 ty dong. VNM (+506,89 ty dong) mua rong trong thang 7, nhung Idly k& 07 thadng van ban rong vai gid tri
2.15736 ty dong.

O chiéu ngudc lai trong thang 7 cac ma chiu &p luc ban rong manh nhéat 13 STB (-905,70 ty dong), EIB (-804,11 ty déng), KDC (-454,66 ty dong)... nang muc Ity
k€ ban rong trong 07 thang Ién tuang (ng véi EIB (-4.741,83 ty dong), STB (-1.705,69 ty dong), KDC (-857,32 ty dong).
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Bién co hoi thanh gia tri

Tai HNX, khdi ngoai ti€p tuc mua rong trong thang 7 vdi gia tri gia tang Ién
325,75 ty dong. Liy ké 07 thang 2023 khdéi ngoai mua rong 1.752,82 ty
dong. Ngoai trir thang 04/2023 khoi ngoai ban rong 13,08 ty thi khdi ngoai
da duy tri mua rong lién ti€p tur thang 10/2022 dén nay.

SHS (+368,75 ty dong) ti€p tuc dugc mua rong dot bién, ti€p theo la TNG
(+89,11 ty dong). Ngugc lai PVS (-71,92 ty dong), CEO (-32,71 ty dong),
IDC (-32,48 ty dong) la 3 ¢ phiu bi ban rong cta nha dau tu nudc ngoai
trong thang 7. Lily k€ 7 thdng 2023 khdi ngoai duy tri mua rong manh, ndi
bat nhat la SHS (+576,33 ty dong), IDC (+425,98 ty dong), TNG (+303,09
ty dong) va CEO (+217,67 ty déng), PVS (+138,42 ty dong)...

Ngudn: Fiingroup, SHS Research

Cac ma dudgc NDTNN mua/ban rong nhiéu nhat trén HNX
trong thang 7/2023 (ty dong)
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Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén HNX
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Trong khi dé trén san Upcom khdi ngoai ban rong thang thir ba lién tié€p,
gia tri ban rong gia tang manh vdi -1.405,22 ty dong. Tap trung ban rong
manh dot bién & VNZ (-1.091,59 ty dong), ti€p tuc ban QNS (-190,54 ty
dong), VEA (-149,09 ty dong), VTP (-48,76 ty dong)... trong khi mua rong
nhe v&i QTP (+32,10 ty dong), BSR (+17,57 ty dong)..

Lly k& 07 thang 2023, t6 chirc nudc ngoai van ban rong véi gid tri 580,26
ty dong trén Upcom. Cha yéu dén tir mua rong dot bién IDP (1.345,55 ty
dong), trong khi ban rong gia tdng véi VNZ (-1.091,59 ty dong), QNS (-
432,01 ty dong), VTP (-304,07 ty dong), VEA (-222,1 ty dong).

Cac ma dugc NDTNN mua/ban rong nhiéu nhat trén UPCOM
trong thang 7/2023 (ty dong)
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QTP BSR LTG VGT MCH PAT PHP CNC HWS UDC AAS ACV HU4 PGB VGG MCM VTP VEA QNS VNZ

Ngudn. Fiingroup, SHS Research

é;/’a TONG QUAN TTCK THANG 7

Gia tri mua/ban rong cua nha dau tu nuéc ngoai trén UPCOM
theo thang tir 2021 dén nay (ty dong)
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Cac ma dugc NDTNN mua/ban rong nhiéu nhat tréen UPCOM
trong 7 thang dau nam 2023 (ty dong)

-1,091.59

1,345.55

IDP LTG BSR QTP MCH MPC CST PHP VGT PAT SKV CLX MCM ACV WSB OIL VEA VTP QNS VNZ
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Bién co hoi thanh gia tri

Luc cau da quay trd lai véi cic ETF Pong Nam A vao thang 7 khi tdng mdrc hit rong 1a 144 triéu USD (t&ng 120% so vdi thang trudc). Dong von tiép tuc tim
dén thi trudng Indonesia khi hat rong thang thd 4 lién ti€p vdi 50 triéu USD, Malaysia (25 tri€éu USD). Viét Nam la thi trudng hut rong I16n nhat trong khu
vuc vGi 71 triéu USD. Cu thé, dong tién tap trung trén quy ETF dén tir Han Qudc KIM KINDEX khi hit rong dot bién 54 triéu USD, KIM GROWTH (10,7 triéu
USD). HUt rong van dugc duy tri trén quy ngoai VNM (16,2 triéu USD), FTSE (1,3 triéu USD). Ngudc lai, dp luc ban tap trung trén cac quy FUBON (-7,8 triéu
USD), DCVFMVN Diamond (-3 triéu USD).

Dong von ETF theo quoc gia
(Triéu USD)

1,000
800
600
400
200

71

-200
Vietnam Philippines Malaysia Thailand Indonesia

IM m3M mYTD = 1Y

Ngudn. Bloomberg, SHS Research
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(ILETR Tong AUM Dong von rong (triéu USD)
S6 lugng CCQ
(triéu USD) CAD) 3M YTD

DCVFMVN Diamond ETF (VND) ETF 898 1.1 796,100,000 (3.0) -14.4 1.1 471.9
Fubon FTSE Vietnam ETF (TWD) ETF 989 0.5 2,159,238,000 (7.8) 73 64.5 377.1
DCVFMVN30 ETF Fund (VND) ETF 386 0.9 427,500,000 0.9 -27.4 -9.7 5.5
VanEck Vietnam ETF (USD) ETF 626 14.8 42,350,000 16.2 23.3 92.5 200.8
Xtrackers FTSE Vietnam Swap UCITS ETF (EUR) ETF 398 28.5 12,748,490 1.3 9.1 64.7 1411
SSIAM VNFIN LEAD ETF (VND) ETF 184 0.8 236,400,000 (2.0) 1.8 2.0 35.3
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 224 15 15,000,000 54.3 58.3 10.8 88.2
Premia MSCI Vietnam ETF (USD) ETF 18.3 8.8 2,080,000 0.0 0.0 0.3 -1.1
SSIAM VNX50 ETF (VND) ETF 6,7 0.8 8,800,000 0.0 0.0 -0.5 -4.1
Asian Growth CUBS ETF (USD) ETF 10.1 21.5 520,000 0.0 0.0 0.0 0.2
Global x MSCI Vietnam ETF (USD) ETF 7.8 19.5 430,000 1.5 2.0 2.4 1.2
SSIAM VN30 ETF (VND) ETF 4.1 0.8 7,900,000 0.2 0.4 0.9 0.9
KIM KINDEX Vietnam VN30 Fututres Leverage ETE 65 106 700,000 0.9 -0.9 2.4 3.0
ETF (KRW)

KIM GROWTH VN30 ETF (VND) ETF 13.8 0.3 75,000,000 10.7 10.4 5.4 22.2

Ngudn. Bloomberg, SHS Research
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7 TRIEN VONG TTCK THANG 8

Bién ca héi thanh gia tri
Thang 7/2023 la mét thang dac biét doi véi thi trudng khi Vn-Index
chinh thdc vugt can 1.150 diém dé hinh thanh uptrend trung han. Ngudng can manh dau tién
Trong thdng 7 VnIndex tdng 102.72 diém (+9,17%) la thang ting d6i vi uptrend hién tai
manh nhat k& ti dau ndm. Thi trudng tao uptrend dua trén nén tang N 1w
tich 0y chat ché trong 06 thang dau nam va ching toi da du bao sém
Uptrend hién tai trong cac ban tin ngay, tuan va thang cta SHS.

1,5UL

Fo138(

L anr
11925,

V@i trang thai thi truGng da hinh thanh uptrend trén nén tang tich Iy
chdt ché cong vdi nhitng thong tin vi moé dang dan tich cuc han va
kénh chitng khodn van I3 kénh dang hit dugc dong von trong giai
doan nén kinh t& khong cé quéa nhiéu kénh dau tu hdp dan, ching toi
ky vong thi trudng sé con ti€p tuc duy tri trang thai Uptrend trong

thang 8/2023.

1,130

Foo1100

1,067.4
1050
Vé goc do ky thuat, Vn-Index dang khong chiu nhiéu ap luc do khong
cé ngudng can manh cho dén khi chi s6 nay tiém can khu vuc 1.300
diém. Dién bién thi truong trong thang 8 sé chu yéu la cac nhip tang
va hinh thanh thém cac khu vuc diéu chinh hodc tich Iy di ngang
ngdn han. Véi trang thai van dong nhu vay trong kich ban tich cuc
Vn-Index cé thé tdng diém tdi sat ngudng can 1.300 diém trong

7 . N . . , s "Sep "Oct "Nov Dec 2023 "Feb "Mar TAnr "May TJun Tul TAug
thang 8, trong trudng hgp tiéu cuc hon thi trudng co thé tao ra khu 4000
vuc didu chinh manh va tich Ity lai v8i ngudng hd trg quanh 1.200 |
diém hodc ngudng hd trg manh 1.150 diém (xac suét thap). V& mét by

SRR Ll bt aialll]
quyét dinh xu hudng tiép theo clia thi trudng. ERRTn |||||||.||IL||.I|||||‘||||Iu|.|||||Ll.l.ml|I|||||Iu.||||||“||||||.||I|I|||||”|||”|||| | ||||H
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%

TRIEN VONG TTCK THANG 8

Vao thdi diém két thic thang 7/2023, dinh gia toan thi trudng da tdng 1én 16x so vdi mic 12,4x thdi diém cubi ndm 2022, P/E hién tai cia VNINDEX tucng dbi
cao so V&i nhidu thi trudng khac trong khu vuc nhu Malaysia (15,6x), Indonesia (15,2x), Philippines (14x). M3c du vdy muc dinh gid ndy van thap hon so vdi

trung binh 10 ndm gan nhat (16,5 [an).

Pinh gia TTCK VN
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Ngudn: Bloomberg, SHS téng hop

Jan-23
Mar-23
May-23

Jul-23

1600.0

1400.0

1200.0

1000.0

800.0

600.0

400.0

200.0

0.0

P/E forward VNindex
25 15.5
20

e NS, —y, W WA £TYN

) v ‘;::#ET§ESZ

5
12.12
0
TIATAIAITRRIINSIINIRIIFIIFIAIINRAR
O § ST OB P95 ST OB LPQLNSSDBBLYSIIR LS S
IS ICTELINICEILEIRIICEIEISIIcCEgERIS
P/E fw P/E fw average 5 year +1 STDEV
+1.65 STDEV e -1 STDEV e 1,65 STDEV

34



6%3 TRIEN VONG TTCK THANG 8

Bién co hoi thanh gia tri

TTCK VN so v@i cac nudc trén thé gidi Ky vong tang trudng EPS, P/E Foward 2023
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Ngudn: Bloomberg, SHS téng hop
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Bién co hoi thanh gia tri
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Bién co hoi thanh gia tri

Gia muc tiéu PTKT Gia cao nhat Gia tai ngay

MaCK  Tendoanhnghiep | i, q6ng) thang 7/2023 31/7/2023

+ Qui I1/2023 Doanh thu thuan 24.042,6 ty dong (-13,06% YoY), lai sau thué 3.196 ty dong (-51,67%
YoY). Lily k& 6 thang ndm 2023, tdng doanh thu dat 45.257 ty dong (-16,72% YoY) = 59,2% KH ndm,
13i trudc thué trén 8.265 ty dong (-23,43% YoY) =101% KH nam. Tién mat va tién gri NH dat 40.767

- e ty dong tai cudi thang 6 (+19% Ytd), tuong (ing 46% tong tai san va 1,96x ng phai tra.
ong Cong ty Khi Viet 110-105 102,6 101,6 L . . , , A 3
Nam » Trong 6 thang dau nam, GAS da cung cap khoang 4,14 ty m3 khi khd (52% KH), kinh doanh 1,09 triéu

tan LPG (62% KH). Hoan thanh kho LNG Thi Vai (1tr tdn/ndm) va ti€p nhan tau LNG tir 10/7/23 dé
van hanh thr, du an md rong/nang cong suat kho lén 3 triéu tdn/nam du ki€n hoan thanh 2025/2026.

« Ngay GDKHQ 29/08/2023 tra cd ti'c ndm 2022 bang tién ty 1& 36%, thanh toan 02/11/2023.

GAS

+ Qui II/2023 Doanh thu thuan 4.710 ty dong (+23,6% YoY), lai sau thué 236,7 ty dong (+219% YoY).
Lly ké 6 thang nam 2023, doanh thu dat 8.414 ty dong (+11% YoY) = 63,7% KH nam, lai sau thué
464 ty dong (+78,5% YoY) =82,8% KH ndam. Tién mdt va tién gii NH dat 10.746 ty dong tai cudi
thang 6 (+6,8% Ytd), tuong Ung 39,7% t6ng tai san va 77% ng phai tra.

Tong CTCP Dich vu Ky « Ngay 19/5/2023, PVS ky hagp dbng (udc 300tr USD) vdi Orsted (Pan Mach) ché tao 33 két cdu mdng
PVS thuat Dau khi Viet 35-37 35,5 34,4 chan dé cho trang trai dién gié ngoai khai Dai Loan vao cudi ndm 2025. PVS dd ndp hd sc va dang chd
Nam két qua dau thau du &n L6 B O Mon, udc gid tri hdp dong 1 ty USD bat dau ghi nhan tir 2023.

+ Tap doan PGE (Ba Lan) va Orsted (Pan Mach) da ky két thoa thudn vdi lién danh clia Semco Maritime
(Pan Mach) va PTSC Mechanical & Construction (cong ty con cta PVS) cho du an thiét k€, ché tao va
chay thir 4 tram bi€n ap ngoai khai tir nam 2023 dén nam 2026 cho trang trai dién gid ngoai khai
Baltica 2 & Ba Lan.
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Bién co hoi thanh gia tri

Gia muc tiéu PTKT Gia cao nhat Gia tai ngay

Ma CK Tén doanh nghiép Ghi chu

(nghin dong) thang7/2023 31/7/2023

« N8m 2023, BMI Ién k& hoach doanh thu phi bdo hiém géc 5.770 ty ddng (+6% YoY), téng doanh thu
6.750 ty dong (+7% YoY), LNTT 375 ty dong (+9,4% YoY), ty 1& chia cd tirc t6i thi€u 10%. Q1/2023,
BMI dat 1.406 ty dong doanh thu phi bao hiém g&c (+12% YoY), LNTT 91,78 ty dong (+3% YoY) do
BMI Téng CTCP Bao Minh 29-30 26,7 25,9 tédng du phong bdi thudng bao hiém (téng chi bdi thudng bao hiém Q1.2023 tang 43% YoY).

+ Ngay 06/06/2023: BMI tra ¢4 ti'c ndm 2022 bang tién ty 1& 5%. Trong Q3-Q4.2023, BMI s& phat hanh
cd phiéu dé tra c6 tic ty 1é 10%, nang von diéu I 1én 1.205,86 ty dong.

» BMI dang dugc giao dich & miic PB 1,13x, thdp han mic trung binh nganh 1,27x.

« KQKD Q2/2023: Doanh thu thuan dat 288,17 ty déng (+9,74% YoY). Ldi nhuan sau thué dat 95,97 ty
dong (+56,89% YoY). Doanh thu van tdi cht yéu tir viéc cho thué dat KCN, doanh thu tir KDC Hitu
Phudc dong gdp chua dang k&. Doanh thu phi dudng bd tir BOT 768 du dugc phép thu phi trg lai tir
01/05/2023 nhung van chua ghi nhan doanh thu trong quy.

S7C CTCP Sonadezi Chau 36-38.5 37 35 36.4 « Liiy k& 6 thdng dau ndm 2023, SZC ghi nhan doanh thu thuan dat 351,34 ty dong (-34,93% YoY) va
burc ' ' ' Lgi nhuan sau thué dat 107,72 ty (-21,07% YoY). VGi két qua nay, SZC da hoan thanh 38,41% ké

hoach doanh thu va 51,23% ké hoach Igi nhuan nam 2023.

« Téng dién tich da ky hgp déng nhung chua ghi nhan doanh thu clia KCN Chau Dic tinh téi cudi 2022
la 62ha, sé& dudc ghi nhan dan tir 2023. Téng tong von dau tu KDT Chéu Puc tir 1.237 ty dong Ién
9.804 ty dong do chi phi GPMB va tién s dung dat tang
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(nghin dong)

Téng cdng ty Dau tu Phét trién

Ibc D4 thi va KCN Viét Nam

54-56 46,7 45,2

KQKD Q2/2023: Doanh thu thuan dat 2.407,56 ty dong (-27,2% yoy), Lgi nhuan sau thué dat
662,70 ty dong (-54,83% yoy).

Lly ké 6T/2023, IDC ghi nhan doanh thu thuan dat 3.554,24 ty dong (-28,65% yoy). Lgi nhuan
sau thué dat 837,91 ty dong (-52,14% yoy). VGi két qua nay, IDC da hoan thanh 42,94% ké
hoach doanh thu va 26,24% ké hoach Igi nhuan nam 2023.

Co cau doanh thu 6T2023: Mang kinh doanh dién da vuot mang ha tang KCN tréd thanh nguon
déng gdp doanh thu I6n nhét véi 1.339,63 ty dong (37,7% tong doanh thu). Doanh thu ha ting
KCN 1.061,03 ty dong (chiém 29,85%), giam manh 65% so vdi cung ky do cac hgp dong cho
thué chua dén thdi diém dap (ng diéu kién ghi nhdn doanh thu mét [an theo quy dinh. Doanh
thu kinh doanh bat dong san tang hon 10 lan so véi cung ky Ién 575,94 ty dong (chiém
16,20%).

Téng Cong ty Dién luc Dau khi

POW Viét Nam

16-16,5 13,9 13,7

Qui 11/2023 Doanh thu thuan 8.555 ty dong (+13% YoY), lai trudc thué 239 ty dong (-60% YoY)
gia nhién liéu tang cao va san lugng thdy dién thap. Ly k€ 6 thang ndam 2023, doanh thu dat
15.855 ty dong (+9% YoY) = 52,2% KH n3m, I3i sau thué 831,6 ty déng (-40% YoY) =74% KH
nam.

Ngay 25/5, Fitch Ratings nam th( 3 lién ti€p xép hang tin nhiém POW la nha phat hanh ng dai
han bang ngoai té (IDR) tai mlc BB véi “Trién vong tich cuc”.

Ngay 29/06/2023 d3 dién ra L& ky bién ban ban giao hd sg Dy &n Nha may dién © Mén III va O Mén
1V gilta Tap doan Dién luc Vit Nam (EVN) va Tap doan Dau khi Viét Nam (Petrovietnam - PVN).

Tinh hinh tri€n khai Du &n NMP NT3 va 4, 1anh dao PV Power cho biét, hién nay tién do téng thé

thuc hién géi thau EPC dat khoang 28,4%, du kién sé phat dién thuong mai NMP NT3 vao thang
11/2024 va phat dién thuagng mai NMD NT4 vao khoang thang 5/2025.




S DANH SACH MA KHUYEN NGHI NAM 2023

Bién cd hoi thanh qia tri
Gia muc tiéu .. 5 PP
: Gia cao nhat Gia tai ngay
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» KQKD Q2/2023: San lugng tiéu thu dat 1.123,02 tan (-57,1% YoY), Gia ban binh quan dat
34.261.945 VND/tan (-20,6% YoY), Doanh thu thuan dat 146,36 ty dong (-50,5% YoY), LNST
dat 41,02 ty dong (-43,3% YoY). Liiy ké 06 thang 2023 doanh thu thuan dat 326,1 ty dong (-
34,7%YoY) = 39,8% KH, LNST dat 102,85 ty dong (-14,3% YoY) = 46,7% KH.

« Phat hanh c6 phiéu thudng ty Ié 1:1. C8 tc 2022 du kién ty 1é 30%, trudng hop thudng cd
phiéu trudc khi chét danh sach chia c6 tic thi ty 18 chia cd tic la 15%/VDL. C6 tic 2023 tbi
DPR CTCP Cao Su bong Phu 75-77 63,1 61,5 thiéu 15%.

« Tién dd trién khai 02 KCN Bdc Ddng Phi va Nam Ddng Phd: BS sung quy hoach KCN cla tinh
Binh Phudc da dugc thuc hién. Chd truong dau tu 02 KCN Bac Déng Phl va Nam Dong Phu
phai dugc Thu Tudng Chinh Pha phé duyét. Hién tai du an md réng KCN Bdc Dong Phl da cd
bdo cdo clia BO K€ hoach va Pau tu trong thang 05/2023 vdi dién tich 317 ha, c6 kha nang
trién khai thuc hién trong ndm 2023. Du’ 4n KCN Nam Ddng Phi du’ kién téng vén diu Ié trong
nam 2023 “la diéu kién du dé ndp hd sc xin chd truang dau tu”.

» KQKD Q2/2023: Doanh thu thuan dat 1.881,34 ty dong (-10,97% YoY), 1ai sau thué€ dat 35,63
ty dong (-25,80% YoY). Nguyén nhan do gid ban binh quan cdc san pham thap hon clng ky

T8 5 Hda d3 khién bién 13i gop bi thu hep.
ong Cong ty Héa dau 37.39 415 39,5 gop DI =19

Petrolimex - Lily k& 06 thang 2023, doanh thu thuan dat 3.849,75 ty ddng (-8,49% YoY), Igi nhuan sau
thué dat 68,88 ty dong (-22,29% YoY), tudng (ing 43,23% KH doanh thu va 43,05% KH Ii
nhuan nam.

PLC

« Qui II/2023 Doanh thu thuan 12.485 ty dong (+24% YoY), lai sau thué 1.509 ty dong (+21%
YoY), cao nhat tlr trudc téi nay. Liy k€ 6 thang nam 2023, doanh thu dat 24.166 ty dong
FPT CTCP FPT 100-110 85,8 85,6 (+22% YoY) = 46% KH nam, lai trudc thu€ 4.339 ty dong (+19% YoY) =47,9% KH nam.

« FPT s& tam (fng c0 tirc dgt 1/2023 bang tién mét véi ty 1& 10% (mdi cd phiéu dugc nhan 1.000
dong). Ngay dang ky cuGi cung la 25/8/2023. Ngay chi tra la 12/9/2023.
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Gia muc tiéu
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(nghin dong)

Gia cao nhat Gia tai ngay

thang 7/2023 31/7/2023 Ghi cha

. Q1/2023, BID du' ng 1,56 triéu ty déng (+4% YTD), huy ddng 1,5 triéu ty dong, (+1% YTD),
I3i trudc thué 6.919 ty dong (+53% yoy), NIM giam nhe xudng 2,8%. Chi phi du phong rui ro
tin dung giam 26% YoY gilp BID ghi nhan Igi nhudn tang truéng dot bién. KQKD Q1 cua BID
tugng duong hoan thanh 27% ké hoach LNTT (kich ban tdng trudng Igi nhuan 10%).

+ Tai cudi Q1/2023, ty Ié ng xdu tang Ién 1,55%, ng nhom 2 tang 44,5% so vGi dau nam 2022.

Ngén hang TMCP Dau tu va £0.5 4305 o Diém tich cuc 1a BID c6 ty 1& du phong rii ro tin dung tai thdi diém cudi Q1/2023 1a 171%, cao

Phat trién Vit Nam ' ! th( 3 toan nganh. Thong tu 02 v& cd cau lai ky han tra ng va gil* nguyén nhém ng ky vong 1a
yéu t6 hd trg doanh nghiép, gép phan giam rui ro ng xau toan hé thdng.

« Nam 2023, BID s& tang thém 21,69% von diéu 1é 1én 61.557 ty déng (12,69% c6 phiéu trd co
tdc nam 2021, 9% qua phat hanh riéng Ié cho nha dau tu hodc chao ban ra cong chdng). BID
d3 tiép xdc 38 nha dau tu va dang két hap véi NHNN thdng nhét tiéu chuén déi tac di kém véi
ti€p xic mdt s8 nha dau tu tiém n&ng d€ hoan thanh muc tiéu tang von trong ndm 2023.

BID

« Nam 2023, STB dat KH Iai trudc thu€ 9.500 ty dong (+50% YoY), tang trudng tin dung 12%,
tang trudng huy dong 11%, ng xau dudi 2%. Q1.2023, tang trudng tin dung 2%, tién gui
khach hang tang 5%, ty 1€ ng xau 0,98%, LNTT 2.382 ty dong, tang 49% YoY, hoan thanh
25% ké hoach, trich lap du phong trai phiéu VAMC la 1.076 ty dong.

+ Giai doan tai cd cau gitp STB lanh manh hda tai san, han ché rii ro ng xau mdi phat sinh,
29-30 30,35 28,95 khdng chiu rdi ro mang trai phiéu doanh nghiép. Ndm 2022, i trudc trich 1ap chi phi theo Pé
an tai ¢ cau clia STB la 19.940 ty dong. Nam 2023, STB sé€ trich lap 4.400 ty dong dy phong

100% trai phi€u VAMC, hoan thanh Dé an tdi co cau.

Ngan hang TMCP Sai gon

TB q
S Thuaong Tin

« Cau chuyén dau tu. Binh hudng trinh NHNN phuang an x{r ly 32% c6 phiéu dam bao do VAMC
quan ly, dau gid KCN Phong Phu dé xir ly ng. Chia cd tirc, ban cd phan cho ¢6 déng chién lugc
sau khi tai co cau.
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« Q2/2023 Doanh thu thuan 912 ty dong (-6,7% YoY), 1ai sau thué 1.711 ty déng (+412% YoY)
nhd ghi nhan Idi ban vén Cang Nam Hai Binh Vi . Liy ké 6 thang nam 2023, doanh thu dat
1.814 ty dong (-2,3% YoY) = 46,3% KH nam, l3i sau thué 1.966 ty dong (+201% YoY)
=173% KH n&m. GMD udc i trén 3.000 ty ndm 2023 va s& can nhic xem cd ¢6 tic déc biét

hay khong khi két thdc nam tai chinh.

GMD CTCP Gemadept 65-67 60,4 58,7 . X i , . . .
» Ngay 24/5/2023 GMD dua vao khai thac GBP2 cang Nam Dinh VU c6 cong suat tucng ducng

cang Nam Hai Pinh Vi (1,4tr TEU/nam), GD3 (600.000TEU/nam) du kién sé dugdc dau tu va
van hanh tir 2025.

+ Cong ty du kién c6 gang thoai von tai du’ an trong cao su tai Campuchia (30.000ha) trong ndm
2023, tiép tuc thoai von mang bat dong san.

» Q2/2023 Doanh thu thuan 2.097,8 ty dong (-7% YoY), lai sau thu€ 375,6 ty dong (+45,7%
YoY). Liy ké 6 thang nam 2023, doanh thu dat 4.135 ty dong (-3,3% YoY) = 60,8% KH ndm,
I3i sau thu€ 612 ty dong (+35,4% YoY) =113% KH nam.

PVT Tong CTCP Van tai Dau khi 26-28 244 23,6 - Trong 7 thang ddu n&m 2023, PVT d5 dau tu thém 3 tau diu/hGa chat (91.721 DWT), thué

them 2 tau dau/hda chat (20.000DWT) dua tdng s tau hién cd 18n 46 chiéc tdng trong tai trén
1,2 triéu DWT. Du ki€n PVT sé ti€p tuc nhan ban giao 1 tau VLGC chd khi hda léng lanh ¢ I6n
nh&t thé giGi (83.000CBM) d€ nang cao nang luc van tai khi LPG.
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thang 7/2023 31/7/2023

- DAT MUC TIEU GIA

« Ngay 28/08/2023 CSV sé chét danh sach cd déng nhan ¢ tic dot 3/2022, bang tién vdi ty 18
15%, du ki€n thanh toan 13/9/23.

o o - KQKD Q2/2023: Doanh thu thuan dat 357,79 ty dong (-36,3% YoY), LNST dat 57,08 ty dong (-
CcSV CTCP Hoa chat Cg ban mien 38-40 39,5 38,05 55,6% YoY) do san lugng va gia ban binh quan trong ky déu sut giam. Lly k€é 06 thang 2023,
HIr doanh thu thuan dat 749,40 ty dong (-28,2% YoY) = 38,3% KH, LNTT dat 159,8 ty dong (-

46,9%Y0Y) = 59% KH, EPS 06 thang dat 2.324.

« Du an Nha may Hoa chat Nhon Thach sé dau tu trude day chuyén san xuat Xat-Clo cong suat
20.000 tdn NaOH/nam, ti€p theo sé di dGi cudn chi€u cac day chuyén san xuat khac tai KCN
Bién Hoa 1 vé KCN Nhaon Thach 6.

+ Qui I1/2023 Doanh thu thuan 6.663 ty dong (-17,4% YoY), lai sau thué 335 ty dong (-8,8%
YoY) do doanh thu kénh ban si giam 45% so cung ky. Ly ké 6 thang nam 2023, doanh thu
dat 16.459 ty dong (-9,6% YoY) = 46,2% KH nam, lai sau thué 1.083 ty dong (-0,5% YoY)
=55,9% KH nam. Bién Iai gop 6 thang dat 18,9%, cao han muc 17,6% clung ky 2022. Trong 6
thang 2023, md mdi thém 21 clra hang va dong clra 4 clra hang PNJ Gold, ra mat thuong hiéu
95-100 84,1 83,0 mdi PNJ Hello Kitty hgp tac véi Sanrio (Nhat). Tinh dén cudi thang 6/2023, PNJ c6 381 clra
hang doc lap bao gom 360 CH PNJ Gold, 7 CH PNJ Silver, 3 CH CAO Fine Jewellery, 5 CH Style
by PNJ, 3 CH PNJ Watch va 3 CH PNJ Art.

CTCP Vang bac da quy Phu

PNJ R
Nhuan

« Sprucegrove Investment Management Ltd (Canada) d& mua 650.300 c6 phiéu PNJ ngay
22/06/2023, nang sd hitu tir 4,86% (15,93 triéu cp) Ién 5,06% (16,58 tri€u cp), qua do trd
thanh ¢6 déng 16n cua PNJ.
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« KQKD Q2/2023: Doanh thu thuan dat 4.273 ty dong (-23,1% YoY), Lgi nhuan gop tir ban hang
va cung cap dich vu dat 970 ty dong (-35% YoY) va LNST dat 717 ty dong (-40,2% YoY). Lily ké
06 thang 2023, doanh thu thuan dat 8.408 ty dong (-19,6% YoY) = 30,5% KH nam, LNST dat
1.473 ty dong (-40,9%YoY) = 34,5% KH nam.

« Tién d6 cac du an trong diém cla GVR: Du 4n KCN Nam Tan Uyén md réng GD2 vdi dién tich
344 ha da dugc Thu tudng Chinh phu phé duyét chu truong dau tu va UBND tinh Binh Dugng
dad ¢ quyét dinh cho thué dat dé thuc hién du an; Du 4n ddu tu xdy dung va kinh doanh ha
tang KCN do Cong ty CP KCN Bac Bong Phu lam chu dau tu vdi dién tich 317 ha da dugc Bo K&
hoach va Pau tu (KH&DT) trinh Tha tudng Chinh phd; Dy an KCN Rach Bdp md réng & tinh
Binh Duong do Cong ty CP Cong nghi€p An Dién lam chu dau tu v8i quy mo 360 ha da dugc
BO KH&DT trinh Thu tudng Chinh phl; Du an KCN Hiép Thanh giai doan 1 & tinh Tay Ninh quy
Tap doan Cong nghiép Cao su mo 495,17 ha da dugc Bo KH&DT trinh Tha tudng Chinh phd; Dy an KCN Minh Hung III md
Viét Nam 22-24 2l 2253 rong do Cong ty CP KCN Cao su Binh Long la cht dau tu véi quy mé 577,53 ha da trinh Bo
KH&DT xem xét d€ bdo cdo Thu tudng Chinh phu.

« Ngay 28/7/2023, Céng ty Phat trién Cao su C.R.C.K (GVR ndm 100% vén) da td chlrc khanh
thanh nha may ché bién mu cao su 6.000 tan/nam tai Campuchia, dién tich khai thac 4.107 ha,
von dau tu 77,4 ty dong.

GVR

« Trién vong: 1/Nhu cu cao su tu nhién tr Trung Qudc phuc hdi sau giai doan phong chéng
Covid; 2/Md& rdng dién tich cac KCN thdng qua chuyén ddi dat trong cdy cao su va phéat trién
mdi nhdm dén dau xu hudng chuyén dich dau tu tir cac qudc gia sang Viét Nam. Hién tai GVR
dang khai thac 3.932ha dién tich cac KCN tai Tp. HCM, Binh Ducng, Bong Nai, Binh Phudc...va
muc tiéu tGi ndm 2025 s& phat trién thém 19.513ha, ndng téng dién tich cac KCN 1én 23.444ha
(1.734ha dang trién khai cac thu tuc dau tu). 3/Nghi dinh 10 bd sung Luat P4t dai sé giup day
nhanh tién do trién khai cac du’ an KCN cia GVR.
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« KQKD Q2/2023: Doanh thu thuan 2.051,21 ty dong (gap 5,2 lan so védi cung ky), bién Igi
nhuén 72,75%, 3i sau thué& 746,80 ty dong (cling ky 2022 16 323,02 ty dong).

+ Ly ké 6T2023, KBC ghi nhan doanh thu 4.274,27 ty dong (cao gap gan 4 lan cung ky) va Igi
nhuan sau thué 1.803,16 ty dong (gap 9 lan cung ky), hoan thanh 47,49% KH doanh thu va
45,08% KH Igi nhuan nam 2023.

+ Ngay 19/07, Bac Giang da duyét quy hoach chi tiét 1/500 KCN Quang Chau md rong (dién tich
90,59ha — von dau tu 996 ty dong) clia KBC. Theo KBC, Tap doan Ingrasys (Singapore) va Tap
doan Foxconn cla Dai Loan da dat coc va ky bién ban ghi nhé thué phan I6n dién tich dat tai

T6ng Cong ty Phét’ trién PO —— . —— ey

Thi Kinh Bac ! ! « Tai 30/6/2023, KBC da thanh todn toan bd ng vay trai phiéu, ng ngdn han giam 3.047 ty déng
so VvGi dau nam vé 904 ty dong, bat dong san dau tu (nha xudng ha tang KCN) tang thém 907
ty déng, xay dung cd ban d& dang giam 655 ty do da thodi von tai du &n Vién Ddng Meridian
Tower (Da Nang).

KBC

« KBC d3 chuyén ddi khoan ng phai thu 1.188 ty cta cong ty con CTCP Khu cdng nghiép Sai Gon
— Hai Phong (SHP) thanh 11,88 triéu ¢ phan ménh gia 100.000 ddng/cp qua do tdng s& hitu
tr 86,54% lén 89,26%. SHP la chi dau tu du an Khu cong nghiép va Khu do thi Trang Dué tai
Hai Phong. Trong d6, KCN Trang Dué 1&2 vdi téng quy md 402ha da 1ap day 100% vao ndm
2019. Hién KBC sé€ ti€p tuc hoan thién phé duyét va chdp thuan chi truong dau tu cho du an
Khu cong nghiép Trang Dué 3 (687ha), du ki€én vao Quy 3/2023.
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VNM

Cong ty C8 phan Stra Viét Nam

88-90

+1,8%

+5,6%

Doanh nghiép hang dau Viét Nam va san xuét sifa va cac san pham tir sita vdi 15 trang trai,
tdng dan 36.000 con bo sita, 16 nha may tai Viét Nam, Lao, Campuchia, M.

Doanh thu Quy 11/2023 dat 15.213 ty dong (+1,7% YoY) trong d6 doanh thu noi dia dat 12.789
ty dong (+2,5% YoY), thi trudng nudc ngoai doanh thu dat 2.406 ty dong. Bién lai gop Quy
11/2023 dat 40,5%, tang 1,7% so vdi quy 1/2023 va tudng dudng vdi clng ky qui I1/2022. Lgi
nhuan sau thué dat 2.229 ty dong (+6% YoY), bién 1ai rong 14,7% (+1% QoQ va +0,6% YoY).
Ly k€ 6 thang, doanh thu 29.113 ty dong (+1,05%) = 46% KH nam, Igi nhuan sau thué 4.135
ty dong (-5,7%) = 48% KH nam.

Gia sifa bot gay giam gan 40% tir vung dinh vao dau thang 4 nam 2022 ky vong ti€p tuc cai
thién bién Igi nhuan ctia VNM tU QIII/2023.

Ngay 03/08/2023 la ngay GDKHQ nhén ¢6 tic con lai 9,5% ndm 2022 va tam (ing 6 tic 15%
daot 1/2023 bang tién.

CTG

Ngan hang TMCP Cong thuang
Viét Nam

37-38

+12%

Cubi Q2.2023, tdng tai san dat 1,86 triéu ty dong, tdng 2,9% YTD, du' nd tin dung 1,36 triéu ty
dong, tang trudng 6,6% YTD, tién gui khach hang 1,31 triéu ty dong, tang 4,9% YTD, ty lé
CASA 18,7%. Ty |é ng x4u 1a 1,27%, cb tang so véi mic 1,24% thdi diém dau nam, tuy nhién
mUc d6 téng thap hon dang k€ so vai nganh. Ty 1& bao phi ng xdu giam tir 188% dau ndm
xuéng con 169%, cao th{r 2 toan nganh.

Ty |1é ng xau téng thdp gilp CTG duy tri dugc ty |1é chi phi thdp hon déng k& so véi nganh
(26,7% so v mic trén 33% cla nganh) du hé s8 NIM thdi diém Q2.2023 cling giam nhe xudng
2,93%. LNTT 6 thang cta CTG dat 12.530 ty dong, tang 8% YoY, EPS trugt 4 quy tinh dén
Q2.2023 dat 3.664 d/cp.

CTG dang dugc giao dich & mic PB 1,27x, thdp hon dang k& so véi trung binh nganh 1,63x.
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Website: www.shs.com.vn

Chiu trach nhiém ndi dung:

Phé phong phu trach: Ng6 Thé Hién
Hien.nth@shs.com.vn

Ph6 phong: H6 Ngoc Viét Cudng
Cuong.hnv2@shs.com.vn

Truédng nhom: Phan Tan Nhat
Nhat.pt@shs.com.vn

Trudng nhém: Poan Thi Anh Nguyét
Nguyet.dta@shs.com.vn

Chuyén vién: Nguyén Khac Thanh
Thanh.nk@shs.com.vn

Chuyén vién: Tran Hong May
May.th@shs.com.vn

Chuyén vién: Bui Manh Kién
Kien.bm@shs.com.vn

7at ca nhiing thong tin néu trong bao cao nghién
cu ndy d§ duoc xem xét can trong, tuy nhién Cong
ty C6 phdn Chung khodn Sai Gon - Ha Noi (SHS)
khong chiu bat ky mot trach nhiém nao doi vdi tinh
chinh xdc cua nhiing thong tin duoc dé cdp dén
trong bdo cdo. Cdc quan diém, nhan dinh va danh
gid trong bdo cdo nay la quan diém cd nhén cda cdc
chuyén vién phén tich ma khéng dai dién cho quan
diém cua SHS.

Bdo cdo nay chi nham muc tiéu cung cap thong tin
ma khéng ham y khuyén nguoi doc mua, ban hay
nam gitt chung khoan. Nguoi doc chi nén sur dung
bao cado nghién cuu nay nhu' la mot ngudn thong tin
tham khao.

SHS 0 thé cd nhitng hoat ddng hop tac kinh doanh
Vai cac dobi tuong duoc dé cap dén trong bdo cao
nay. Nguoi doc cén luu y réng SHS cd thé cd nhiing
xung dot loi ich déi vdi cac nha dau tu khi thuc hién
bao cdo nghién cuu phan tich nay.

Dir liéu tai chinh duoc cung cdp boi Bloomberg,
FiinGroup va Fialda

Moi thong tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng
khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Noi
S6 41 Ngb Quyén, Hang Bai,

Q. Hoan Kiém, Thanh phG Ha Noi
Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh

Tang 3, Cao Oc Sai Gon Metropolitan
S6 235 Dong Khdai, P. BEn Nghé, Q1,
Thanh phd H6 Chi Minh

Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2
S6 03 Lé binh Ly, Phudng Vinh
Trung, Quan Thanh Khé&, Thanh
ph6 Pa Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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