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SHS TOM TAT

Bién ca héi thanh gia tri

« VN-Index giam thang thir 2 lién tiép véi mirc -10,91% MoM, Ky luc tinh theo thang ké tir thang 09/2022, qua dé danh mat toan bd thanh qua
ting diém tir dau ndm 2023. Tai thdi diém cudi thang 10, VN-Index quay vé kiém tra lai viing ho trg trend_line téng trudng kéo dai tir ndm 2000 dén nay,
dong cura tai 1.028,19 di€ém (+2,1% Ytd).

« Thanh khoan giam manh trong thang 10. Gia tri giao dich trung binh 3 san thang 10/2023 dat 16.904,88 ty dong/phién, giam manh -36,88% so vdi thang
trude. Tinh chung 10 thang dau nam 2023, gia tri giao dich toan thi trudng dat binh quan 17.362 ty dong/phién, giam 18,7% so vdi cung ky ndm 2022.

« Nha dau tu ca nhan va td chirc trong nuéc mua rong trong khi té chirc nudc ngoai duy tri ban rong trong thang 10. S6 lugng tai khoan mé méi
trong thang 10 Ia 167.659 tai khoan trong khi cé 545.386 tai khoan dugc ddng qua do tdng s6 lugng tai khodn ching khoan gidm tir 7,8 triéu cudi thang 9 xudng
con 7,45 triéu tai khoan tai cudi thang 10.

« Nha dau tu nuéc ngoai ban rong 7 thang lién ti€p. Trong thang 10, khdi ngoai ban rong 2.281 ty dong va Iy ké 10 thang dau ndm 2023 ban rong 9.191 ty
dong. Dong tién ETF trong thang 10 cd su tich cuc trd lai khi hut rong nhe 2 triéu USD chu yéu nhG quy FUBON ETF huy dong dudc 56 triéu USD.

« Kinh té tiép tuc co su cai thién trong thang 10 ddc biét trong thu hut FDI véGi von dang ky dat 5,06 ty USD, mirc cao nhat trong 1 thang giai doan 2019-
2023. Tuy nhién ap luc ty gia tang khi€n cho ngan hang nha nudc md lai kénh phat hanh tin phi€u qua dé hit rong 208.400 ty dong tinh tdi cudi thang 10, tin
dung téng chdm do kha n&ng hap thu vén thap, PMI san xuat van ndm dudi ngudng 50 diém thang thir 2 lién tiép.

«  Xu hudng thi trudng trong thang 11 dudc du’ bao sé phuc hdi va 6n dinh tré lai dé hinh thanh nén tich Ily méi trong khu vuc 1.100 diém - 1.150 diém.

« Danh muc c6 phiéu khuyé&n nghi duy tri t6ng cong 19 ma cd phiéu. Trudc dién bién tiéu cuc cta thi trudng chung, cac c6 phiéu trong danh muc déu gidm diém
trong thang 10. Tinh tir d&u ndm 2023 c6 phiéu dién bién tich cuc nhat Danh muc SHS khuy&n nghi 13 PVS (+54,2%), SZC (+45,8%), IDC (+34%), c6 phiéu
kém tich cuc nhat trong danh muc la VNM (-11%).
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Bién co hoi thanh gia tri

Chi s6 san xuat cong nghiép (IIP) cho thay tin hiéu hoi phuc tich cuc vé hoat dong san xuat trong nudc. Theo do, IIP thang 10 ghi nhan tang

5,51% so vdi thang trudc va tang 4,10% so vdi cung ky 2022, dudc dong gop chu yéu tir nganh Cong nghiép ché bién, ché tao. Hoat dong Khai khoang sau 5

thang lién ti€p suy giam da tang trd lai. Ngudc lai, hoat ddng San xuat, phan phdi dién va Cung cap, xtr ly nudc cé thang thir 2 lién ti€p suy giam.

= Nganh Ché& bién ché tao ti€p tuc duy tri tich cuc vSi mic tdng 6,15% MoM va téng 4,9% YoY. MUc téng tap trung tai cac linh vuc ché bién thuc phdm
(+12,4%), dét (+18,1%), san xudt hda chét (+9,5%), san xuét nhua (+15,3%), san xuét sat thép (+14,3%). Khdi san xuét phu thudc vao xuét khau tiép tuc
dudc cai thién nhu may méc (+11,1%), da gidy (+3,0%), san phdm dién t&, may vi tinh, va cac thiét bi quang hoc (+2,7%).

= Linh vuc khai khodng tdng 9,6% so véi thang 9 sau khi gidm 5 thang lién tiép, tuy nhién so vai cling ky van thap han 5,7%.

Tang trudng IIP YoY theo thang
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Bién co hoi thanh gia tri

PMI thang 10 van nam dudi 50 diém. Theo S&P Global, PMI cla Viét Nam dat 49,6 diém trong thang 10 so vdi 49,7 diém trong thang 9, cho thay siic khde

cUa nganh san xuat suy giam thang th(r 2 lién tiép.

= Cac cdng ty tiép tuc giam san lugng méc du s6 lugng don ddt hang mdi tdng nhe va khéng du dé khuyén khich cac céng ty tdng san lugng. SO lugng don dét
hang mdi da tang thang thir ba lién ti€p khi co cac dau hiéu cai thién nhu cau khach hang. Tuy nhién, toc do tang trudng con yéu.

= Piém tich cuc hon 1a viéc 1am da 6n dinh sau thdi ky giam viéc lam. Hoat ddng mua hang ti€p tuc tdng, va day la [an tdng th(r ba lién tiép trong bdi canh cac
cdng ty nd luc téng du trir hang hda dau vao dé dap (rng nhu cau san xudt dugc du kién t&ng. Ton kho hang thanh pham ciling gidm khi cic nha san xuét da sir
dung hang tén kho dé dap (’ng cac don hang mdi thay vi tdng san lugng.

= Ap luc lam phat tiép tuc tdng trong dau quy cudi cia ndm khi ca chi phi d&u vao va gia ca dau ra tdng nhanh hon. Anh hudng cta viéc téng gia dau da lam téng
chi phi dau vao, khi nhién liéu va nhua ndm trong sé nhitng mat hang co gia ca chiu anh hudng.

Chi s6 PMI PMI Chi sé viéc lam
55 Bigu chinh theo mua, =50 = tdng so vdi thang trudc
60 -
55 -
50 50 -
45 -
40 |
45
PP PP PP PP PP PP PP PP PP PP PP 35 . . I
U R e R s O O S G G IS G G G g A G O G M1 12 13 4 15 16 17 '8 19 '20 '21 '22 '23

MNgudn: S&P Global PML

Ngudn: S&P Global, SHS téng hop 6



6%1 KINH TE VI MO THANG 10

Bién co hoi thanh gia tri

Tong mirc ban 1é hang héa (BLHH) va doanh thu dich vu tiéu ding (DVTD) thang 10 duy tri mirc ting nhe, udc dat 536,3 nghin ty dong, (+1,5%
MoM va +7,0% YoY) nh& nhu ciu tiéu dung céac vat phdm van hda, gido duc, dd dung gia dinh téng kha cao va dich vu luu trd, 8n udng, du lich It hanh tiép tuc
duy tri xu huéng tich cuc. Tinh chung 10 thdng ndm 2023, tdng mdc BLHH va doanh thu DVTD theo gid hién hanh udc dat 5.105,4 nghin ty dong (+9,4% YoY,
cung ky ndm 2022 tang 20,8%), néu loai trir yéu t6 gia tang 6,9% (cung ky nam 2022 tang 16,7%).

Khach quoc té dén Viét Nam dat 1,1 triéu lugt trong thang 10 (+5,5% MoM va gap 2,3 lan cung ky nam trudc). Tinh chung 10 thang ndam 2023, khach
quoc té dén Viét Nam dat gan 10 triéu lugt ngudi, gap 4,2 lan cung ky nam trudc, tudng dudng 69% so vdi cung ky thdi ky trudc dich Covid (2019). Xét vé quy
mo, Han Quadc ti€p tuc la thi trudng 16n nhat va&i 2,9 triéu luct, ti€p theo la Trung Qudc dat 1,3 triéu lugt. Tinh riéng lugng khach tur 2 thi trudng nay chiém 42%
tdng lugng khach quéc té dén Viét Nam.

Tang trudng ban lé (YoY) Khach du lich quoc té (nghin luct)
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Bién ca héi thanh gia tri
Lam phat trong tdm kiém soat. CPI thang 10 tdng 0,08% MoM va +3,59% YoY do mdt s8 dia phuong thuc hién tdng hoc phi va gid gao trong nudc tdng theo
gid gao xudt khau. So véi thadng 12/2022, CPI thang 10 tdng 3,2% va binh quan 10 thang 2023 tdng 3,2% YoY, lam phét cc ban téng 4,38%.
Cac nhom tac dong chinh Ién CPI thang 10 gom:
- Nhém gido duc tdng cao nhét vdi 2,25% (lam CPI chung tdng 0,14 diém phan trdm). Trong d6 gia dich vu gido duc téng 2,54% do mét s dia phuong thuc hién
t&ng hoc phi d6i véi cac cd sd gido duc mam non, gido duc phd théng trén dia ban. Bén canh do, gid v3, gidy viét cac loai thdng Mudi téng 0,11% so vdi thang
trudc; giad but viét tdng 0,16%; gid vén phong phdm va do dung hoc tap khac téng 0,2%.
- Nhdm nha & va vét liéu xdy dung tdng 0,27% (lam CPI chung tdng 0,05 diém phan tram) do gid gas tang 4,72%; gia nudc sinh hoat tdng 0,48%; gia dich vu
stra chira nha & tang 0,29%.
- O chiéu ngugc lai, Nhdm giao théng gidm 1,51% (lam CPI chung giam 0,15 diém phan trdm). Nguyén nhan chl yéu do: Gia xang giam 4,59%; gid dau diezen
giam 0,73% do anh hudng cua cac dgt diéu chinh gia xang dau trong nudc vao ngay 02/10/2023, 11/10/2023 va 23/10/2023.

Toc do tang/giam CPI thang 10 so vGi thang trudc (%) % u CPI (YoY) @CPI (MoM)
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KINH TE VI MO THANG 10

Tang trudng tin dung YTD giai doan 2019-2023

Bién co hoi thanh gia tri

Lai suat LNH ky han ON va bom hut rong cua SBV
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Ngubn: Bloomberg, SBV, GSO, SHS téng hop

NHNN phat hanh 225.300 ty déng tin phiéu trong thang 10.2023 va tai thdi diém cudi thang 10 hat rong 208.400 ty dong, tuang duong chénh Iéch gitta huy ddng va cho
vay toan hé thong tai cudi thang 9. Lai suat lién ngan hang dong VND ky han qua dém cé tang Ién khoang 2% vao gan cudi thang 10, tuy nhién da ha nhiét vé khoang
1% tai thdi di€ém cudi thdng, thanh khoan toan hé théng van doi dao. Tin dung ti€p tuc gdp khd khi tinh dén ngay 27/10 ting 7,1% (tdng 11,62% tai cudi thang
10/2022) du da tang thém 0,29% so véi ngay 24/10/2023. Nhu cau tin dung thap va khach hang khong dap (ng diéu kién vay sau thdi gian dai kinh té khd khan la cac
nguyén nhan chinh. Lai suat huy dong toan hé thong da giam xudng khoang 5%-6%, lai suat cho vay hién khoang 8%, giam khoang 2% so v&i nam trudc.

T ngay 01/10/2023, ty 1€ t6i da ngudn v8n ngdn han cho vay trung va dai han cta hé théng Ngan hang dugc diéu chinh giam tir mirc 34% xudng 30%. Theo NHNN, ty
Ié nay tai khdi NHTMCP cudi thang 8.2023 13 39,11%, t&ng manh tir méc 32,66% trong thang 7 va cao han nhiéu mdc tran theo quy dinh. Dién bién nay thic day cac

ngan hang ddy manh huy déng cac ngudn von trung dai han, tdng cudng phéat hanh gidy t& cd giad (10 thang dadu ndm 2023, nganh Ngan hang da phat hanh 99.023 ty
dodng trai phiéu, chiém 47,3% tdng gia tri trdi phi€u doanh nghiép da phat hanh).
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KINH TE VI MO THANG 10

Dién bién ty gia VND/USD
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Ngudn: Bloomberg, FiinGroup, SHS téng hop

Ap luc ddi vdi ty gid USD/VND gan day kha I6n khi FED ti€p tuc gilr 13 sudt & murc cao va chéch I1&ch Igi sudt trai phi€u chinh pht Viét Nam - My ti€p tuc gia tdng trong
thang qua. Hién tai, Igi suat TPCP My cao han Igi suat TPCP Viét Nam khoang 3,03% tai ky han 5 nam, va khoang 2% tai ky han 10 ndm. NHNN da phat hanh tin phiéu
tur cudi thang 9, gdp phan nang lai suat trén thi trudng lién ngan hang, hut bét lugng thanh khoan du' thira va giam ap Iuc 1én VND. Day la giai phap tam thdi va khong
nham that chat hay dao chiéu chinh sach ndi Iong tién té. Dong VND mat gia 1,1% trong thang 10 so vdi dong USD, ghi nhan 3 thang gidm gia manh lién ti€p, nang

mUrc mat gid k& tr dau ndm 1&n 4,3%, tuy nhién dién bién dang cé xu hudng 6n dinh han.

Trong cudc hop chinh sach két thic ngay 01/11/2023, FED tiép tuc gilf nguyén I3i sudt & mdic 5,5%, dong thdi dua ra quan diém s& cham lai trong chién dich tang lai
sudt nhung van dé ngd kha n&ng nang I3i sudt thém mét [an nirfa. Theo CME FedWatch, thi trudng dang du bdo FED sé khong tang I3i suét vao cudc hop cudi cling clia
nam 2023 v3i xac sudt tang 13i suat chi 8 mirc 9,8%. Nha dau tu danh gid FED sé két thic chu ky that chdt s6m hon khi thi truGng lao dong My ha nhiét, ty 1€ that
nghiép t3ng Ién 3,9% va diéu nay Iam suy y&u Pong bac xanh. Dién bién gidm cua chi s6 DXY vao dau thang 11 dang co tac dong tich cuc dén ty gid USDVND.
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Bién ca héi thanh gia tri
T6ng thu NSNN théng 10/2023 udc dat 169,5 nghin ty dong (+89% MoM) trong dé thu ndi dia udc dat 145,5 nghin ty dong, bang 10,9% du toan, tang gap doi thang 9
do mdt s6 khoan thu phat sinh trong quy III theo ché dd dudc ké khai ndp NSNN trong quy IV nhu thu€ TNDN, thu€ TNCN, thué€ VAT cla hd kinh doanh, thu cd tirc, |0
nhuan... Néu loai trir cac khoan thu ndi trén, thu ndi dia thang 10 udc dat 6,2% du toan. Thu NSNN 10 thang udc dat 1.398,7 nghin ty dong, bang 86,3% du toan,
giam 9,2% YoY. Piém can luu y 1a khoan thu tir nha, dat chi dat 67,3% du toan, giam 43,3% YoY.

Téng chi NSNN thang 10/2023 udc dat 118 nghin ty dong, Ily k& 10 thang ndm 2023 dat 1.357,6 nghin ty déng, bang 65,4% du toan ndm va téng 11,4% YoY. NSNN
boi thu trong thang 10 gilp Iy ké 10 thang NSNN quay trd lai mirc boi thu 41,1 nghin ty dong.

V6n dau tu tir nguén NSNN thang MuGi udc dat 65,7 nghin ty dong, tang 20,7% YoY, tinh chung 10 thang udc dat 479,3 nghin ty dong, bang 65,8% k€& hoach nam va
téng 22,6% YoY. Chinh phi da dét muc tiéu hoan thanh tdi thi€u 95% k& hoach dau tu cdng ndm 2023 (713 nghin ty dong), tucng ducng con 233 nghin ty dong von
dau tu cdng can giai ngan trong 2 thang cudi nam.

Thu chi NSNN hang thang giai doan 2022-2023 Pau tu cong tir NSNN hang thang
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Bién co hoi thanh gia tri

Von FDI dang ky vao Viét Nam thang 10.2023 dat 5,06 ty
USD, mic cao nhat trong 1 thang trong giai doan 2019-2023.
M6t s6 du’ an 18n dugc cap phép 1a Du &n T6 hop cdng nghé
t& bao quang dién Jinko solar Hai Ha Viét Nam, tdng vén dau
tu 1,5 ty USD; Dy 4n Nha may Lite-on Quang Ninh, téng vén
dau tu 690 triéu USD va Du an Nha may san xuat vat liéu
phan huy sinh hoc cong nghé cao Ecovance clia Tap doan SK,
tdng von dau tu 500 triéu USD.

Von FDI dang ky vao Viét Nam 10 thang nam 2023 udc dat
25,76 ty USD, tdng 14,7% so vd@i cung ky nam trudc, trong
dd, von cap mdi dat 15,29 ty USD (+54% YoY), von tang
thém dat 5,33 ty USD (-39% YoY), gdp v6n mua cd phan dat
5,13 ty USD (+35% YoY).

Von dau tu thuc hién trong thang 10 dat 2,09 ty USD, 10
thang dat 18 ty USD, tdng 3,15% YoY. Von thuc hién van 13
diém sang khi vén thuc hién trong ndm 2022 dat mdc cao
nhat trong 5 ndm, 2018 — 2022.
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Bién co hoi thanh gia tri

%

266,67 ty USD (-12,3% YoY).

KINH TE VI MO THANG 10

Hoat dong XNK cua Viét Nam ti€p tuc co tin hiéu cai thién trong thang 10, vdi kim ngach XK hang hoa dat 32,31 ty USD (+5,3% MoM va +5,9% YoY), kim ngach NK
hang hoa dat 29,31 ty USD (+2,9% MoM va +5,2% YoY). Tinh chung 10 thang, kim ngach XK hang hda udc dat 291,28 ty USD (-7,1% YoY), NK hang hoa udc dat

Viét Nam ghi nhan hoat ddng XNK thu hep manh tr cuSi ndm 2022 do su’ cham lai clia kinh t& thé giGi, déc biét 1a cac thi trudng chinh nhu Trung Quéc, chdu Au, My
lam giam nhu cau tiéu thu, dac biét khi da s6 doanh nghiép da tdng manh tich tr{r hang ton kho trong giai doan Covid. Tin hiéu budc dau tich cuc hon khi s6 lugng
dan dat hang mdi da tang thang th(r ba lién ti€p khi cé cac dau hiéu cai thién nhu cau khach hang, du téc d6 tang trudng con thap.

10 thang dau nam 2023, Viét Nam xuat siéu 24,6 ty USD, trong do, khoi doanh nghiép FDI xuat siéu 42,6 ty USD, doanh nghiép trong nudc nhap siéu 18 ty USD.
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Bién co hoi thanh gia tri

’;

KINH TE VI MO THANG 10

Thuong mai hang héa giira Viét Nam va Trung Qudc tiép tuc cai thién trong thang 10, kim ngach xuét nhap khau 10 thang dau ndm 2023 udc dat
139 ty USD, -5,4% YoY trong d6 xuét khdu tang 5% con nhdp khau thu hep da gidm xuéng con 10%. Lugng khéch du lich tir Trung Quéc 10 thang dat 1,3 triéu
lugt, gdp han 18 [an clia cd ndm 2022 va tusong (ng 120% téng s lugng cia 3 ndm dich 2020-2022. V6n FDI tir Trung Qudc trong thang 10 dat 460 triéu USD (-
35,2% MoM), Iy k€ 10 thang dat 3,38 ty USD (+94,7% YoY), tuong ducng 134% so liéu cla ca nam 2022.
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Ngudn: GSO, Bloomberg, SHS téng hop
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6,%1 TRAI PHIEU DOANH NGHIEP THANG 10

Bién co hoi thanh gia tri

Trong thang 10.2023 cé 18 dot phat hanh trai phi€u doanh nghiép riéng 1€ véi tdng gia tri 20.826 ty dong, 13i sut trung binh 8,9%/ndm, ky han trung binh la 3,6 ndm.
Ly k€ 10 thang, tong gid tri phat hanh TPDN dugc ghi nhan la 209.150 ty ddng, gém 25 dot phat hanh ra cdng ching tri gid 23.768 ty dong (chiém 11,4% tong gia tri
phat hanh) va 171 dgt phat hanh riéng lé tri gid 185.382 ty dong (chiém 88,6% tong s6). Trong d6, nganh Ngan hang chiém uu thé v6i 99.023 ty dong (chiém 47,3%),
theo sau la nhom Bat dong san véi 68.256 ty dong (chiém 32,6%).

Trong thang 10, cac doanh nghiép d& mua lai 13.645 ty dong trai phiéu, gidm 17,4% so vdi cing ky ndm 2022. C6 16 ma trdi phi€u chdm tra 13i, géc v3i tong gia tri
khoang 1.006 ty dong va 47 ma trai phiéu dudc gia han/thay ddi 18i sudt. USc tinh trong 2 thang cubi ndm 2023, ¢ khoang 41.009 ty dong trai phiéu ddo han, tap
trung vao thang 12.

Gia tri phat hanh TPDN trong nuéc giai doan 2021-2023 Gia tri Trai phiéu doanh nghiép dao han 2023 - 2024
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Ngudn: HNX, VBMA T



6%) KINH TE VI MO THANG 10

Bién co hoi thanh gia tri

|Chi tiéu Nov-22| Dec-22| Jan-23| Feb-23| Mar-23| Apr-23| May-23| Jun-23| Jul-23| Aug-23| Sep-23| Oct-23
Chi so0 kinh té

Chi s6 san xuat cong nghiép (hang thang, % YoY) 3.5% 0.2%| -8.0% 3.6%| -1.6%| 0.50% 0.10% 2.80%| 3.70%| 2.60% 4.10%
PMI (diém) 47.4 46.4 . 47.7 46.7 45.3 46.2 48.7 49.7 49.6

Tang trudng ban 1é (IGy k€, %YoY)
FDI giai ngan (liy k&, % YoY)
FDI dang ky (lty k€, % YoY)

13%| 13.90%| 12.80%| 12.60%| 10.90%| 10.40%| 10.00% 9.70%| 9.40%
-16.30%| -4.90%| -2.30%| -1.20%| -0.80% 0.50%| 0.80%| 1.30% 2.20%| 2.40%
-19.80% -38%- -17.90%| -7.30%| -4.30%| 4.50%
Tang trudng xuét khiu (Illy k&, %YoY) -21.30%)| -10.40%)| -11.90%| -11.80%| -11.60%| -12.10%| -10.60%| -10.00% -8.20%| -7.10%
Tang trudng nhdp khau (Ity k€, % YoY) -28.90% -16%)| -14.70%]| -15.40%]| -17.90%| -18.20%| -17.10%| -16.20%)| -13.80%| -12.30%
Can can thudng mai (hang thang, ty USD) 0.78 0.5 0.52 2.30 0.65 1.51 2.24 2.59 2.15 2.29 3.00
On dinh vi md
Lam phat (% YoY) 4.37% 4.89%| 4.31% 3.4% 2.81%_ 2.96% 3.66%| 3.59%
Lam phat cd ban (BQ YTD % YoY) 5.21%| 5.08% 5.0%| 4.90%| 4.83% 4.74%| 4.65%| 4.57% 4.49%| 4.38%
Tang trudng tin dung (% YTD) 0.65%| 0.77% 1.6%| 3.03%| 3.27% 4.73%| 4.28%| 5.33% 6.90%| 7.10%

Tang trudng cung tién M2 (% YTD) 3.55% 0.79%| 0.32%| 1.32%| 1.71% . 4.75%
Lai suat tai cap von (%) 6% 6% 6% 6% 5.5% 5.5%
Lai suat tai chiét khau (%) 4.50%| 4.50%| 4.50%| 4.50% 3.5% 3.5%
L3i suat lién ngan hang ON (%) 4.57%| 4.55%| 5.90%| 5.20% 1.0%| 4.41%
Lgi suat trai phi€u 10 ndm (%) 5.15%| 4.95%| 4.40%| 4.40% 3.5%| 3.33%
CDS 5 nam 148.55] 140.12] 125.62 134.4) 133.85
USD/VND (% MoM) -0.60% -0.80%| 1.50%| -1.35%| -0.05%
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é% TONG QUAN TTCK THANG 10

Bién co hoi thanh gia tri
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s TONG QUAN TTCK THANG 10

Bién co hoi thanh gia tri

VGi dién bién tiéu cuc trong thang 10, dp luc ban rong manh ctia khéi ngoai va p Iuc ban giai chdp ha ty 1& du ng margin vén & mirc cao cudi qui I11/2023 thi
cac nhém cd phiéu déu giam manh. Trong dé gidm manh nhét 1a nhém cd phiéu von héa nhé VNSML véi mirc giam 13,62%, tiép theo 1a nhém vén hda trung
binh v&i VNMID gidm 12,15%, trong khi cic c& phiéu von hda I6n trong VN30 nhS cd dong tién gidi ngan tir quy Fubon ETF c¢é mdrc gidam it han, nhung van I3
murc giam ky luc 10,88% trong 12 thang trd lai day.

Chi sau 02 thang giam diém manh lién ti€p, chi s6 chinh VN-INDEX chi cao hon muc gid két thic ndm 2022 tuong &'ng 2,1%. Trong khi chi s VNSML va VNMID
van tang trudng Ian luct 10,83% va 10,38% so vai cudi ndm 2022.

Dién bién TTCK Viét Nam trong nim 2023

Tang trudng cac chi so thi truéng trong thang 10/2023 2,000
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-1000% 210.88 10...
-10.91 1,000 :
-1200% A% / 1028.19
-12415
-1400%
800
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-1600% dddadddaddadadgdgadadadadagdadadgadaddadagdadadadodqdadd
N O T TN NN A T T T A A AN OOPRRNRNIDITI IS S S S
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\o,o’ \,QQ' ,\90’ \/QQ’ NQQ’ ,\/Q\q' ,\/Qq/ \,QQ’ \90’ ,&\q/ ,\/Q\q/ \90’ ,@Q’ ,\/Q\q/ \/QQ/ ,\90’ \/Q\’l’ §°‘&‘%‘“&’%88%"‘2%"‘2&‘”‘2%“&"2“2R‘°££3§§
CH R A R R g N
VNINDEX VN30 VNMID VNSML VNINDEX VN30 VNMID VNSML

Ngudn. Bloomberg, SHS Research
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6%: TONG QUAN TTCK THANG 10

Bién co hoi thanh gia tri

Thi truong chirng khoan Viét Nam la thi truéng giam gia manh nhat trong thang 10 so vdi cac chi s6 chirng khoan trong khu vuc. Xét Ity k€ 12 thang
VN-INDEX c6 bién bién kém hiéu qua nhat khi phuc hdi khdng dang ké so véi thang 10/2022.

Ngoai s& it ma gép phan &nh hudng tich cuc 18n chi s6 VN-INDEX nhu LPB (+5,8%), SSB (+3,2%) va YEG (+49,0%) vdi mirc déng gop tuong (ng 0,5 diém, 0,5
di€ém va 0,2 diém. Thi hau hét c6 anh hudng tiéu cuc 1én chi s6, tap trung & cac ma v6n hda I3n trong VN30 khi gidm manh trong thang 10 nhu GAS (-15,6%),
VHM (-14,3%), VIC (-13,6%), MSN (-23,7%), BID (-9,4%), TCB (-4,3%)..... Xét vé nhdm nganh, anh hudng tiéu cuc dén muirc giam diém cuda thi trudng la nhdm
ngan hang, ti€p dén la bat dong san, ban lé va dau khi, thép...

. NV , Top co phiéu anh huéng nhat dén VN-Index trong than
Tang trudng % chi s6 chirng khoan trong khu vuc P co phicu 9 x trong 9

1 10/2023 60%
30
0 I I g - - - 50%
49.0%
4 ° 38.9% 40%
30%
-2
17.0% 20%
3 [ J
5.8¢ 10%
4 © ?2% 4,0%® 5.9%S5, 4% 3 6o
0%
-5 ® -7.8% ® -9.49 43
-21.8%, o oo
6 2. 6% -17.7%
-10 P 23 7% -13.6% -20%
BT S S S S o 0%
C‘ﬂ» s Qﬂ/ ecﬂ/ ’0«'1« éoﬂz ,&Q/ Q(ﬂ« " *ﬁ« \)(\ﬂ/ | \)\'1/ \)(X’L eQﬂ/ dﬂ/
0 N Y p < W la W b » ) 0 -8 -40%

LPB SSB YEG OGC SRC HAG CTD DBD STG ABR VPB MWG SAB HPG TCB BID MSN VIC VHM GAS
® Tac dong tSi VN-Index (di€ém) @ Bién ddng giad cd phiéu (%)

= \/NINDEX Index e \IXAP Index SPX Index

Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri

%

TONG QUAN TTCK THANG 10

Gia tri giao dich giam manh trong thang 10. Sau khi dat dinh va c6 tin hiéu phan phdi & viing gia 1.250 diém trong thang 08, 09/2023 thanh khoan thj trudng
da giam manh trong thang 10. Gia tri giao dich trung binh 3 san thang 10/2023 dat 16.904,88 ty dong/phién, giam manh -36,88% so vdi thang trudc. Trong dé tai
HOSE dat 14391,7 ty dong/phién (-38,59% MoM), tai HNX la 1861,06 ty dong (-19,03% MoM), Upcom la 652,12 ty dong/phién (-37,69% MoM).
Thanh khoan giam manh thé hién dong tién suy giam kha nhanh trong thang 10 khi thj trudng ¢ nhiéu bién déng bat 6n cho céc vi thé dau tu, dau cd ngan han.
Tinh chung 10 thang dau nam 2023, gia tri giao dich toan thi trudng dat binh quan 17.362 ty déng/phién, giam 18,7% so véi cung ky nam 2022.

GTGD trung binh (ty dong/phién)
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Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri

%

Gia tri giao dich rong theo loai nha dau tu (ty dong)
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TONG QUAN TTCK THANG 10

Nhu thdng thudng, khi thi trudng gidm diém manh thi
nha dau tu ca nhan lai giam mic do giao dich. Trong
thang 10 ty trong giao dich cla nha dau tu ca nhan da
giam kha manh v&i muiic giam gan 2% tu 86,72% thang
09 V& 84,77%, van trén mic trung binh trong 03 ndm
gan day (84%). Méc du vay, nha dau tu cd nhan van mua
rong thang th(r 3 lién ti€p, vdi gia tri mua rong 2.463,38
ty dong trong thang 10.

Trong khi dé nha dau tu td chl'c nudc ngoai da gia téng
giao dich khi ty trong tang tur mirc 6,93% trong thang 9
lén 8,05% trong thang 10, va van ban rong thang thir 3
lién ti€p vGi gia tri ban rong 2.631,94 ty dong. Ly ké tu
dau ndm 2023, nha dau tu nudc ngoai van trong giai
doan ban rong lién ti€p manh.

Ty trong giao dich cia nha dau tu td chilic trong nudc
cling tang tir murc 6,10% lén mic 6,90%, trong thang 10.
Va t6 chiic trong nudc sau 02 thang ban rong manh da
giai ngdn mua rong trd lai trong thang 10 vdi gia tri
260,12 ty dong.

Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Sau 03 thang lién tiép ty trong giao dich binh quan ctia nhém cd phiéu v6n héa trung binh VNMID giam, thi trong thang 10 ty trong giao dich clia nhém nay da
gia tang trd lai tir mdc 44,93% trong thang 09 Ién 47,93%. Day ciing la mirc ty trong cao trong 12 thang gan day. Tuy nhién diéu nay phan anh ap luc ban véi
khéi lugng giao dich gia tdng tiéu cuc han ddi véi nhém cd phi€u ndy. Trong khi dé ty trong giao dich nhém VN30 sau 05 thang lién ti€p gia tdng Ién miic
39,55% trong thang 9, da giam xudng con 38,24% trong thang 10, dudi mirc trung binh 40%. Nhém VNSML ty trong giao dich cling cai thién tang Ién muc
10,43% sau 06 thang lién ti€p giam.

Gia tri giao dich binh quan giam kha manh & nhdm VN30 vdi murc giam 40,62% so vdi thang 10, trong khi d6 VNMID (-34,10% MoM), VNSML (-38,14% MoM)

Ty trong gia tri giao dich binh quan Gia tri giao dich binh quan phién

trén VN-Index trong 12 thang gan nhat (ty dong)
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Ngudn: Bloomberg, Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Trong thang 10, nha dau tu md méi 167.659 tai khoan chirng khoan, trong dé ca nhan trong nudc mé 167.189 tai khoan, t6 chirc trong nudc md méi 203 tai
khoan. Ngugc lai, nha dau tu trong nudc déng 545.386 tai khoan trong dé ca nhan trong nudc déng 545.326 tai khoan chirng khoén va t6 chirc déng 39 tai
khoan. Nhu vay, so tai khoan giao dich cla nha dau tu giam tur 7,8 triéu tai khoan trong cudi thang 9 xuéng con 7,45 triéu tai khoan tinh dén cudi thang 10.

T6ng s6 tai khoan chling khodn cua nha dau tu tSi cudi thang 10/2023 dat trén 7,44 triéu tai khoan, trong dod 7,40 triéu tai khoan 1a cia nha dau tu ndi
(99,3%), sO tai khoan cua nha dau tu nudc ngoai la 44.952 tai khoan.

So lugng tai khoan chirng khoan mé mdi theo thang
(ca nhén va td chirc, trong nu'éc va ngoai nu'éc)
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Ngudn: Bloomberg, SHS Research
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Bién co hoi thanh gia tri

Nhém dich vu tai chinh sau thang 9 gia tri giao dich binh quan tdang manh vugt Ién ngan hang, co tinh chat dau co vugt murc da chiu ap luc diéu chinh véi gia tri
giao dich binh quan da giam manh trong thang 10/2023 véi mifc gidm -29,29% MoM. Tuy nhién gia tri giao dich nhém dich vu tai chinh van cao han nhém Ngan
hang, gan tuong duong nhém Bat dong san khi gia tri giao dich nhém ngan hang giam manh hon -45% MoM, bat dong san (-44,1% MoM). Diéu nay van thé
hién tinh chat dau cd ky vong cao cua thi trudng trong thang 10/2023.

Xét v& mirc gidm manh gia tri giao dich binh quan trong thang 10 thi nganh O t6 va phu ting cé mic gidam manh nhat -58,5% MoM, tiép dén la Bao hiém (-
53,5%MoM), du lich va giai tri (-49,9% MoM), tai nguyén cc ban (-48,0% MoM) va k€ ti€p la Ngan hang, bat dong san. Trong khi d6 nhém duy nhat c6 thanh
khoan ting 13 Vién thdng (+166,8%MoM) tap trung vao cac c6 phiéu Viettell v8i nhitng thong tin tich cuc vé tdng trudng doanh thu va Igi nhudn qui 111/2023,
day cling la nhdm duy nhat tang gia trong thang 10/2023.

GTGD binh quan phién theo nganh (ty dong, biéu do 1) GTGD binh quan phién theo nganh (ty dong, biéu do 2)
900 8,000
800 7,000
700 6,000
600 5,000
500
4,000
400 e — /\
300 3,000
200 - 2,000
100 1,000
0 0 ————— —_—
Nov-22 Dec-22 Jan-23 Feb-23 Mar-23  Apr-23 May-23 Jun-23  Jul-23  Aug-23 Sep-23  Oct-23 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23
s w . e . i e BAn & e B3t dONQ saN Dich vu tai chinh
s B30 hi€m == CONG Nghé thong tin Dau khi
N oy o L, . . Hang va dich vu cong nghiép === Hoda chat === Ngan hang
bién, nudc, xang dau, khi dot =====Du lich va giai tri === Hang ca nhan va gia dung .
R R . . . e=Tai nguyén cc ban = Thuc pham va d6é uéng = X3y dung va vat liéu
e () t6 va phu tung == Truyén thong e=\/ién thGng
—Y &

Ngudn: Bloomberg, Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Gia tri giao dich binh quan phién theo nhém nganh
7,000 200%

© 166.8%

6,000 150%
5,000
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50%
3,000
0,
o 7.7% © 42% ® 51% 0%
2,000 ® -146
® 22 20,0
® -31.2% 9% g _
® 37.7% ° ® -34.1% . 33.1% -36.4%8, 41 20,
® -53.5% ® -49.9% : 45.0%5 48,0 50%
1,000 : ® -58.5% I I I I
0 — II II .. .- .. - — I o II I -100%

Bao hiém Cong nghé Daukhi  Dién, Dulichva Hangcd Otdva Truyén Viénthong Y t& Banlé Batdong Dich vutai Hangva Hoa chdt Ngan hangTai nguyén Thuc  Xay dung

thong tin nudc, xang giditri  nhanva phuting thong san chinh dich vu cdban phadmva va vat liéu
dau, khi gia dung cbng d6 udng
dét nghiép

mSep-23 mQOct-23 ©%MoM
Ngudn: Bloomberg, SHS Research
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Bién co hoi thanh gia tri

Tang/giam cac nhém nganh va chi so thi trudng trong thang 10/2023

Vién thdng I 7.2%
HNX-Index -12.8%
VN-Index -10.9%
Truyén théng -11.8%
Bao hiém -5.8% I
Y t& BERLA
O t6 va phu tiing S11.7%
Du lich va Giai tri -12.0%
Cong nghé Théng tin -7.2% ——
Hang ca nhan & Gia dung -12.9%
Dién, nudc & xédng dau khi dét -13.0% |
Ban lé =14, 8%
Dau khi =213 |
Hda chat -0.7%
Tai nguyén Co ban -8.1% |
Hang & Dich vu Cong nghiép -10.3% I
Xay dung va Vat liéu -4.6% I
Thuc phdm va dé uéng -3.7% E——
Dich vu tai chinh -4.4% IE—
Ngan hang -6.4% ———
B3t dong san -6.2%
-25% -20% -15% -10% -5% 0% 5% 10%

Ngudn: Fiingroup, SHS Research
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%

TONG QUAN TTCK THANG 10

Nha dau tu nudc ngoai ban rong 07 thang lién ti€p tir thang 4/2023: Tinh tir dau ndm 2023 dén nay, ngoai trir thang 01 va 03/2023 la nha dau tu nudc
ngoai mua rong vai tdng gid tri 6.547,43 ty dong trong 02 thang thi con lai nha dau tu nudc ngoai ban rong 08 thang, trong dé 07 thang ban rong lién tiép. Liy
k& 10 thang ndm 2023, nha dau tu nudc ngoai ban rong tdng cong 9.191 ty ddng tai thi trudng Viét Nam trong dé ban rong 10.852,95 ty dong trén san HOSE.

So v8i mot s6 thi trudng khéc trong khu vuc tinh Ity k& tir ddu ndm 2022 khdi ngoai van mua rong trén thi trudng Viét Nam, mua rong tét & thi trudng Indonesia
va ban rong kha manh daéi vdi thi trudng Phillipines. Tuy nhién la xu hudng chu yéu la mua rong manh trong nam 2022 va ban rong trong ca nam 2023.

Gia tri mua/ban rong ctia nha dau tu nuéc ngoai trén HOSE Liiv k& giao dich ¢3 phidu khéi naoai (2022-2023
theo thang tir 2021 dén nay (ty dong) oo ykeglaod P goai ( )
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Ngudn. Bloomberg, Fiingroup, SHS Research
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trong thang 10/2023 (ty dong) o trong 10 thang dau nam 2023 (ty dong)

800 709.32 3,715.82
4,000
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3,000
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200 I 1,000
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I 0
- I||| I|I||||||
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4,000
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-1,000 5,000

-949.92 -5,045.46
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L A,g\ PN SRR Q@$ & & Q<§‘ & QO$Q\\§) S &L P RO IR RS & F &L &N 9 S <
S

& & &
Ngudn: Fiingroup, SHS Research

Vi p luc ban rong cha yéu cta khéi ngoai, nhém c6 phiéu ban 1& MWG (-949,9 ty ddng), MSN (-639,1 ty dong) chiu ap luc ban manh dét bién nhat trong
thang 10, ti€p dén la cac chiing chi quj FUEVFVND (-702,7 ty dong), ELVFVN30 (-242,1 ty dong) va VIC (-553,2 ty dong), EIB (-255,9 ty dong)... & chiéu ngugc
lai STB (+709,3 ty dong), DGC (+606,8 ty dong), VNM (+310,2 ty dong) la 03 cd phiéu dudc khdi ngoai gidi ngén tich cuc nhét.

Liy k& 09 thang nam 2023, khGi ngoai ban rong manh véi EIB (-5.045,5 ty dong), VPB (-2.181 ty dong), STB (-1.983,4 ty dong), MWG (-1.719,6 ty dong),

FUEVFVND (-1.616,2 ty ddng), MSN (-1.309 ty dong)... Ngugc lai Ity k& nhdm thép van dugc khdi ngoai mua rong véi gia tri I6n nhu HPG ( +3.715,8 ty dong),
HSG (+1.354,8 ty dong) va STG (+1.284,8 ty dong), FRT (+795,3 ty dong)...
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Bién co hoi thanh gia tri

Trén san HNX, khoi ngoai ti€p tuc mua rong vdi gia tri kha dot bién 342,6 ty
dong trong thang 10. Trong d6 mua rong manh IDC (+402,8 ty dong), gia
tang mua rong PVS (+161,2 ty dong) trong thang 10. Ngugc lai SHS (-172,8
ty dong) chiu ap luc ban rong thang th(r 2 lién ti€p sau khi mua rong lién
ti€p nhiéu thang trudc va PSI (-77,6 ty dong) khi c6 déng SMBC Nikko
Securities Inc. (Nhat Ban) ban thoai von.

Liy ké 10 thang 2023 khoi ngoai duy tri mua rong manh 2.428,7 ty dong
trén HNX, ndi bat nhat la IDC (+1.111,2 ty déng), SHS (+426,9 ty dong,
PVS (+341 ty dong), CEO (+295,6 ty dong) va HUT (+237,4 ty dong) ...

Ngudn: Fiingroup, SHS Research

Cac ma dudgc NDTNN mua/ban rong nhiéu nhat trén HNX
trong thang 10/2023 (ty dong)
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Gia tri mua/ban rong ctia nha dau tu nuéc ngoai trén HNX
theo thang tir 2021 (ty dong)

342.57

Cac ma dudgc NDTNN mua/ban rong nhiéu nhat trén HNX
10 thang dau nam 2023 (ty dong)
1,111.22

‘ I I I I I [ | - - -
-119.97

IDC SHS PVS CEO HUT TNG TIG BVS VNR DDG EID MBS SD5 VCS PMC PTI IVS THD PSI NVB
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penenem e Gia tri mua/ban rong cia nha dau tu nudc ngoai trén UPCOM
Trén san Upcom khdi ngoai ti€p tuc mua rong thang thir 2 vdi gia tri 99,60 theo thang tir 2021 (ty dong)
ty dong trong thang 10. Trong do ti€p tuc mua rong BSR (+143,15 ty 2000
dong), mua rong QNS (+57,26 ty dong), MHC (+24,38 ty dong)... trong 14509

1,000
khi gia tang ban rong VEA (-80,15 ty dong), ACV (-14,96 ty dong), ABI (- 500 Lo . I I 99.60
> pA R | | - B = = H | T o m
12,44 ty dong)... _Sog - "1 "1yl
Lly k& 10 thang 2023, t6 chirc nudc ngoai van ban ban rong vdi gid tri iggg
766,77 ty dong trén Upcom. Chu yéu dén tir ban rong manh véi VNZ (- /4

2.203,19 ty dong), VEA (-604,85 ty dong), QNS (-522,97 ty dong)... Trong  -2,500
khi mua rong manh & IDP (+1.345,55 ty dong), SGB (+1.132,68 ty dong). o
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Ngudn. Fiingroup, SHS Research 31
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Bién co hoi thanh gia tri

Hoat ddng rut von tir khéi ngoai théng qua ETF tai thi trudng Péng Nam A van chua dirng lai trong thdng 10 vira qua trong dé Indonesia dan dau vdéi gid tri
34 triéu USD. O chiéu ngugc lai, thi trudng Viét Nam hit rong nhe 2 triéu USD, dong tién ghi nhan tich cuc khi FUBON ETF bat ngd huy dong manh trd lai
vGi 56 triéu USD sau 4 thang rit rong lién ti€p. Hai qu§ ETF ndi [d DCVFMVN Diamond va DCVFM VN30 van tiép tuc rat rong dang ké Ian lugt 29 triéu USD
va 10,7 triéu USD. Trong d6, DCVFM VNDiamond ETF da bi rdt von 4 thang gan nhat, Iy ké tir dau nam tdéi nay dong tién bi rit & quy da Ién téi gan 100

triéu USD.
Dong von ETF theo quoc gia
(Triéu USD)
700
600
500
400
300
200
100
2 0

0
-100 N 2 -34
-200
-300

Vietnam Philippines Malaysia Thailand Indonesia

IM m3M mYTD m1Y

Ngudn. Bloomberg, SHS Research
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Bién co hoi thanh gia tri

Nha dau tu Thai Lan da trd lai mua rong hai chirng chi quy ETF Viét Nam la DCVFM VNDiamond (FUEVFVND) va DCVFM VN30 (E1VFVN30) thong qua kénh
chirng chi luu ky (DR) sau mot thai gian dai giam s& hitu. Trong khoang han thang tré lai day, lugng DR dua trén hai chirng chi quy nay da tang lan lugt
5,2 va 5,3 triéu don vi. Tuy nhién, diéu bat ngd la DCVFM VNDiamond ETF va DCVFM VN30 ETF déu bi rut rong manh thgi gian gan day bat chap nha dau
tu Thai Lan da giai ngan trg lai.

Volume of Outstanding DR Volume of Outstanding DR
i 3M 6M 1Y As of 03 Nov 2023 ™ 3M 6M 1Y As of 03 Nov 2023
Unit Unit
175,000,000 215,000,000
210,000,000
170,000,000
205,000,000
165,000,000 200,000,000
195,000,000
160,000,000
190,000,000
T T T T T T T T T 15 0a0,000 [ T T T T T T T T 185,000,000
08 May 23 28 May23 17Jun23 07Jul23 27Jul23 16Aug23 05Sep23 25Sep23 150ct23 08 May23 28 May23 17Jun23 O07Jul23 27Jul23 16Aug23 05Sep23 25Sep23 150ct23

Luong DR dua theo DCVFM VNDiamond ETF
Luong DR dua theo DCVFM VN30 ETF

Ngubn: SET market, SHS Research
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Loai hinh Tong AUM Dong von rong (triéu USD)
So lurgng CCQ
(triéu USD) (ty USD) 3M YTD

DCVFMVN Diamond ETF (VND) ETF 880 1.1 763,000,000 -29 -100.3 -99.2 456.2
Fubon FTSE Vietnam ETF (TWD) ETF 943 0.5 2,048,738,000 56 -26.7 37.9 316.6
DCVFMVN30 ETF Fund (VND) ETF 347 0.9 383,100,000 -10.7 35.0 27.2 58.1
VanEck Vietnam ETF (USD) ETF 626 14.8 42,350,000 -7.7 -10.4 82.1 205.2
Xtrackers FTSE Vietnam Swap UCITS ETF (EUR) ETF 398 28.5 12,589,840 5.5 -2.1 62.5 99.1
SSIAM VNFIN LEAD ETF (VND) ETF 184 0.8 231,600,000 -8.3 -26.3 -28.4 0.0
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 224 15 12,200,000 2.8 -35.3 -24.5 57.7
Premia MSCI Vietnam ETF (USD) ETF 18.3 8.8 1,980,000 0.0 -0.9 -0.6 -2.5
SSIAM VNX50 ETF (VND) ETF 6,7 0.8 8,900,000 0.3 0.4 -0.1 -3.8
Asian Growth CUBS ETF (USD) ETF 10.1 21.5 520,000 0.0 0.0 0.0 0.0
Global x MSCI Vietnam ETF (USD) ETF 7.8 19.5 560,000 0.0 3.8 6.1 6.4
SSIAM VN30 ETF (VND) ETF 4.1 0.8 8,300,000 0.9 0.9 1.8 1.8
KIM KINDEX Vietnam VN30 Fututres Leverage ETE 65 106 600,000 0.0 -0.9 6.1 2.1
ETF (KRW)

KIM GROWTH VN30 ETF (VND) ETF 13.8 0.3 75,000,000 0.3 1.9 7.3 12.2

Ngudn. Bloomberg, SHS Research
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é% TRIEN VONG TTCK THANG 11

Bién co hoi thanh gia tri

1,300

' L1250
, ‘ il
Can trung han 1.250 va + I
can ngan han 1.150 SRFL

1166.4¢

Thi trudng cd thang 10 ti€p tuc xu hudng giam manh kéo dai tu
thang 9 va xac nhan két thuc uptrend trung han, da giam manh dua
VnIndex Vé lai vung tich Ity trudc thang 5 (1.000 diém - 1.115

, Y‘ W

Vé gbc do ky thuat, VnIndex da xac nhan két thic Uptrend trung han
nhung thi trudng khong di vao Downtrend ma dang trong giai doan
swing dé tim kiém khu vuc can bang tich Illy méi sau giai doan van
dong l6ng léo tinh tir dinh ngdn han 1.250 diém. Viéc két thic
uptrend trung han cd y nghia la giai doan hinh thanh nén tich Iy mdi "

)
B

1,100

Fo 1,080

sé kéo dai.
(khu e 1100 -1.150)

Trong thang 11, Vn-Index dang cé nhip hoi phuc ki thuat va giai i

co kha nang hinh
doan sau dé ky vong s& bién dong trong bién dd hep dan dé hinh T thanh nén tich Iy

> ~ 950
thanh nén tich Illy mdi trong khu vuc tir 1.100 diém - 1.150 diém.

Tinh hinh vi mé trong quy cudi ndm dang dan tich cuc hon khi Chinh 0

phu dat quyét tam dat toc do tang truéng GDP nam 2023 trén 5%

R o o 2 y v o ~. o oD Lul "0ct 07 "Apr Lul "0ct
(toi thieu tang truang 6,9% trong Quy IV), mat bang lai suat tiep tuc 0000
duy tri & mUrc thdp va ty gia 6n dinh, thic day giai ngan von dau tu o
cong. Nam 2024, muc tiéu tang trudng kinh t€ da dugc Qudc hdi
thong qua la 6%-6,5%. V&i nhitng yéu to6 nay va mic dinh gia thi

F 30000
e SRR |l b, 2

401286

6n dinh trong cac thang cudi ndm trudc khi dién bién tich cuc hon va
sém trd lai da tang trudng trong ndam 2024.

F 10000
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Bién co hoi thanh gia tri

Vao thdi diém két thic thang 10/2023, dinh gia toan thij trudng da ti€p tuc gidam xuéng mdc 13,2x so véi mdc 15,9x vao thang trudc (gidm gan 17%) va cach kha
xa so v6i mUrc trung binh 10 ndm gan nhat (16,6 [an). Dinh gia thi trudng dang & mirc hdp dan sau dot gidm diém manh vira qua.

Pinh gia TTCK VN

25 P/E forward VNindex
30.0 1600.0 15.3
1400.0
25.0 20
1200.0
20.0 1000.0 15 m -
15.0 800.0
10
600.0
10.0
400.0 5
>0 200.0
00 oo L 999222388 SRR RRRRRTRNNANNNRR QAR
TYRLTEETEEEYYYYRYRER YR PSS SEE S ettt esyatiiss
] 8 r§§ 5’.{§ S §§ Lc,i)‘;g ] & g S &g ] § g 3 g IECEIRICILIRICILEIRICAIELEIRICOIEIRI
P/E fw - = = P/E fw average 5 year +1 STDEV
e==P/E hién tai ===P/E 2023 ==@=VNINDEX +1.65 STDEV e -] STDEV e -1.65 STDEV

Ngudn: Bloomberg, SHS téng hop
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TTCK VN so v@i cac nudc trén thé gidi
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Ngudn: Bloomberg, SHS téng hop
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Su kién trong nudc
: Cong bd chi s6 quan

= ly thu mua (PMI) &

: Viét Nam

01/11/2023

Su kién qudc té
: FED cong bd 13i suat

: diéu hanh

02/11/2023

LICH SU KIEN THANG 11

Su kién trong nudc
Dao han HDTL thang
¢ 11 (VN30F2311)

: Su kién trong nu'dc

Cong bd danh gia bo chi
s ban nién clia MSCI

14/11/2023 16/11/2023

03/11/2023

Su kién qudc té
Cong bd ty Ié that
nghiép & My

Su kién qudc té
Cong bd chi s6 lam
phat (CPI) & My

17/11/2023

Su kién quoc té
: COng bs chi s6 lam
= phat (CPI) & Chau Au

Su kién trong nuéc
: Cong b6 s6 liéu kinh t&
¢ Viét Nam thang 11/2023

29/11/2023
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Bién co hoi thanh gia tri

Tong Cong ty Khi Viét Nam — CTCP (HOSE — GAS)

Q3/2023 KH2023

Gia hién tai 76.600 Dién bién gia cd phiéu so véi dau ndm (%)
Doanh thu 22,051.96 21,214.48  24,042.65 22,126.16 76,441.00 30%
Gia muctieu PTKT ~ 86.000-88.000 ., 929  (20.51) (13.06) (9.05) (24.11) 2%
20%
Gia cao nhat théng 89.300 L3i sau thué 3,336.69 3,416.83 3,196.03 2,404.26 6,539.00 15%
% yoy 64.41 (2.25) (37.83)  (22.17)  (56.59) 10% I"’ A
Vén héa 175.930 5% W\ A
Téng tai san 82,663 84,128 88,247 84,639 0% / WA, . . . A M
— ey Vén cha sé hitu 61,174 64,570 67451 62,671 -5%
- 0,
B 26.768  ROA (%) 18.33 17.39 14.47 14.29 10%
-15%
~ ROE (%) 26.68 25.00 20.39 20.55 P S S S S S S S S
PE trailing 14,01 Bién l3i gop (%) 22.08 22.83 18.06 16.64 F £ & & ¢ & F ¥ @ K &
an 183i ra e \/N-INnd GAS
PB trailing S Bién I3i rong (%) 14.76 15.79 13.13 10.74 ndex

+ Q3/2023 Doanh thu thuan 22.126 ty dong (-7,9% MoM va -9,05% YoY), l3i sau thué€ 2.404 ty dong (-23,8% MoM va -22,1% YoY). Lly ké 9 thang dau nam 2023, doanh thu dat 67.383 ty dong
(-14,3% YoY) = 88,1% KH n3m, 13i sau thué trén 9.017 ty déng (-23% YoY) =137,8% KH n&m. Tién mat va tién guii NH dat 39.759 ty dong tai cudi Q3 (+16% Ytd), tuang (ing 46,9% tong tai
san va 1,8x ng phai tra.

+ 29/10/2023 GAS da khanh thanh va dua vao van hanh kho LNG Thi Vai (cong sudt GD 1 la 1tr tdn/nam), du’ an ma& rong/nang cong suat kho Ién 3 tri€u tan/nam du ki€n hoan thanh 2025-2026.
« Ngay 29/08/2023 chét quyén tra cd tiic ndm 2022 bang tién ty 1é 36%, thanh todn 02/11/2023. Ngay 22/09/2023, chét quyén phat hanh ¢ phiéu thudng ty 18 20%.

« Tiém nang tuang lai: Sau 2030 ngling cac du an dién than theo QH VIII, du an nang cong suat kho tai Thi Vai Ién 3 tri€éu tan/nam, du an LNG Son My (Binh Thuan) cong suat 3,6 triéu tan
LNG/n&m va Ién dén 10 triéu tdn LNG/n&m cho ca 2 giai doan, du &n duding dng dan khi L6 B - O M6n va du an dudng 6ng dan khi mé Su T Tréng.
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Bién co hoi thanh gia tri

Téng CTCP Dich vu Ky thuat Dau khi Viét Nam (HNX — PVS)

Gia hién tai 33.000 (ty dong) Q4/2022  Q1/2023  Q2/2023 ~Q3/2023 KH2023 Dién bién gia c6 phiéu so véi dau ndm (%)
Doanh thu 5,330.74 3,703.66 4,710.58 4,175.55 13,200.00 100%
Gia muc tiéu PTKT 38.000-39.000 o4 yoy 14.79 (1.74) 23.67 19.22 (19.57) 0%
80%
Gi4 cao nhit thang 00 Lai sau thué 325.60 227.52 236.67 143.56  560.00
% Yoy 217.80 (9.10) 1,431.98 (25.62)  (28.13) 60%
Von hoa (ty dong) 15.773 ; 50%
Tong tai san 25,828 25,635 27,057 28,564 s
EPS ttm (d) 2.193 Vén chi sé hitu 12,949 13,140 13,133 13,399 30%
20%
BV (d) 26.549 ROA (%) 3.49 3.51 4.22 3.90 0% M
ROE (%) 7.33 7.23 9.04 8.43 0% ; . . : . . : . . .
PE trailing 15,05 P TS - S - S - S (- T ST S - BT - B
Bién lai gop 7.11 5.50 3.98 4.33 & F & & & @ F N ¢ K &K
PB trailing 1,24 Bién I3i rong 8.85 5.80 4.75 3.38 VN-Index PVS

« Q3/2023 Doanh thu thuan 4.175 ty dong (+19,2% YoY), lai sau thué 143,5 ty dong (-25,6% YoY) do bién I3i gop giam (4,3% so Vv&i 5,7% cung ky) va chi phi quan ly, tai chinh tang. Liiy ké 9
thang nam 2023, doanh thu dat 12.591 ty dong (+13,6% YoY) = 95,4% KH nam, |ai sau thué 606 ty dong (+33,6% YoY) =108,2% KH nam. Tién mat va tién gui NH dat 10.064 ty dong tai cudi
thang 9, tuong (ing 35,2% tong tai san va 66% ng phai tra.

« Ngay 19/5/2023, PVS ky hgp dong (udc 300tr USD) véi Orsted (Pan Mach) ché tao 33 két cau mdng chan dé cho trang trai dién gidé ngoai khai Pai Loan ban giao vao cudi nam 2025. Tap doan
PGE (Ba Lan) va Orsted (Pan Mach) da ky két thda thuan vdi lién danh clia Semco Maritime (Pan Mach) va PTSC Mechanical & Construction (cong ty con cla PVS) cho du an thiét k€, ché tao va
chay thir 4 tram bi€n ap ngoai khai tir nam 2023 dén nam 2026 cho trang trai dién gié ngoai khai Baltica 2 & Ba Lan.

« Du &n L6 B O Mén: Lién doanh PVS-McDermott d& dudc trao géi thau EPCI#1, udc gid tri hdp dong 1,1 ty USD ngay 30/10/2023.
« Du an xuét khiu 1,3Gw dién gié ngoai khdi sang Singapore: 29/8/2023, PVS da dudc Bd Tai nguyén va Moi trudng trao gidy phép khao sat tai khu vuc bién Ba Ria - Viing Tau. Ngay
27/10/2023, Chinh pht Singapore d3 trao Gidy phép nhap khau dién cé diéu kién (CA) cho Lién doanh Sembcorp Utilities — PVS. Du kién s& bat dau ban dién s6m nhat vao ndm 2033.
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Bién co hoi thanh gia tri

/’s'é

Tong CTCP Bao Minh (HOSE — BMI)

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang
V6n hoa

EPS ttm

BV

PE trailing

PB trailing

DANH SACH MA KHUYEN NGHI NAM 2023

20.300

24.500-25.000

23.818

2.448

2.229

20.617

9,11

0,98

(ty dong)
Doanh thu

% yoy

Lai sau thué

% Yoy

Tong tai san
Von chu sé hitu
Ty Ié boi thuang
Ty Ié két hgp
ROE (%)

Bién lai rong

1,254.41

11.58
67.44

1.23
7,037
2,411
24.38
98.13
11.42

5.16

1,125.47

19.19
73.49

3.25
7,402
2,484
36.95
97.02
11.20

6.27

1,191.33
7.13
74.43
8.64
6,896
2,486
34.22
95.14
11.70
6.00

Q4/2022 Q1/2023 Q2/2023 Q3/2023

1,156.9
-1.43
106.4
26.59

7,041.91

2,578.78

KH2023

6,750.00
57.83
300.00
2.63

40%
35%
30%
25%
20%
15%
10%

5%

0%

Dién bién gia c6 phiéu so véi dau nam (%)

VN-Index BMI

« Q3.2023, BMI ghi nhan doanh thu thuan gan 1.157 ty dong, gidm nhe 1,4% YoY, hoat dong kinh doanh bao hiém 16 gop gan 10 ty dong. BMI ghi nhan LNTT hdn 98 ty dong, tidng 15% YoY nh&
ghi nhan doanh thu hoat dong tai chinh 211 ty ddng, tdng g&p 1,7 lan clng ky. Liy k& 9 thdng ndm 2023, BMI ghi nhdn doanh thu phi bao hiém gan 4.488 ty déng, I0i nhuén trudc thué 283 ty
dong, lan lugt tang 7% va 10% so V@i 9 thang dau nam 2022, hoan thanh 66,5% k& hoach doanh thu va 75,5% ké hoach Igi nhuan nam.

« HBQT BMI d& hoan thanh viéc phat hanh cd phiéu tra cd tic ndm 2022 ty 1é 10%, tdng von diéu 1é 1én 1.205,86 ty dong.

« BMI dang giao dich & muc PB 0,98, thdp han nhiéu mirc PB 1,38x cuia trung binh nganh bao hiém phi nhan tho.
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Bién co hoi thanh gia tri

CTCP Sonadezi Chau Pirc (HOSE — SZC)

Gia hién tai 31.185 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023
Doanh thu 195,66 63,16 288,17 208,10
Gia muc tiéu PTKT 41.000 — 43.000
% yoy 32,46 (77,23) 9,74 68,79
Gia cao nhét thang 39.950 Lai sau thué 37,57 11,75 95,97 55,09
(V)
Vén héa A Yo Yoy (44,84) (84,39) 56,89 136,25
Téng tai san 6.335 6.302 6.346 6.404
EP 1.781 o
S ttm 8 Vén chu sé hifu 1.534 1.546 1.626 1.681
BV 14.010 ROA (%) 3,30 2,24 2,75 3,22
N ROE (%) 13,06 8,95 10,78 13,45
PE trailing 17,88
Bién lai gop 34,59 54,30 47,78 41,17
PB trailing 2,27 Bién I5i rong 19,20 18,61 33,30 26,47

+ SZC s& hitu quy dat cho thué 16n véi tng dién tich khoang 2.135 ha (trong dé khoang 600ha dé phat trién KDT)

Dién bién gia c6 phiéu so véi dau nam (%)

R
¢fb* ,\Q §\> vp@ %Q,Q oé‘

eV N-Index SzZC

+ KQKD Q3/2023: Doanh thu thuan dat 208,10 ty dong (+68,8% YoY). Lgi nhuan sau thué dat 55,09 ty dong (+136,2% YoY). Doanh thu chl yéu tir viéc cho thué dat KCN (chiém 170,52 ty) va
doanh thu tir KDC Hitu Phudc véi 21,5 ty. Cac mang khac nhu san golf, thu phi dudng bd déng gop ty trong khéng dang k& va giad von cao nén Igi nhuén kha khién tdn, thdm chi mang kinh

doanh golf van dang kinh doanh dudi von.

+ Ly k€ 9 thang dau ndm 2023, SZC ghi nhan doanh thu thuan dat 559,43 ty dong (-15,6% YoY) va Lgi nhuan sau thué dat 162,81 ty (+1,9% YoY). VGi két qua nay, SZC da hoan thanh 61,17%

k& hoach doanh thu va 77,43% ké hoach Igi nhuan ndm 2023.

« Téng dién tich d& ky hgp déng nhung chua ghi nhan doanh thu ctia KCN Chau D tinh ti cui 2022 1a 62ha, s& dudc ghi nhan dan tir 2023. Tang tdng v6n dau tu KDT Chau DBuc tir 1.237 ty

dong Ién 9.804 ty dong do chi phi GPMB va tién sir dung dat tang

« SZC cdng bd nghi quyét HDQT ngay 21/8/2023 vé viéc thdng qua phuong an chao ban cd phiéu cho ¢ ddng hién hitu véi ty 1é 2:1. S6 lugng cb phiéu du ki€n chao ban 1a gan 60 triéu don vi,
tuong duadng 50% s6 c6 phiéu dang luu hanh. Gia chao ban la 20.000 dong/cp. Thdi gian trién khai du’ kién trién khai trong quy 4/2023, ngay sau khi dugc UBCKNN chap thuén.
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Bién co hoi thanh gia tri

Tong Cong ty IDICO — CTCP (HNX — IDC)

Gia hién tai 42.500 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023 Dién bién gia c6 phiéu so véi dau nam (%)
Doanh thu 1.207,98  1.146,68 2.407,56  1.443,47 8.276,83 /0%
Gia muc tiéu PTKT  54.000-56.000 00
% yoy (58,63)  (31,48)  (27,22)  (29,68) 0,42 60%
Gia cao nhat thang 52.500 L3i sau thué 231,27 175,21 662,70 194,52  2.020,16 °9%
o, 40%
Véin héa (ty dong) 14.025 %o Yoy 546,32  (3825)  (54,84)  (68,32)  (22,19)
Téng tai san 17.013 17.428 16.917 16.898 S0
EPS ttm (d 2.453 o
m (d) Vén chii s hifu 6.128 6.277 6.203 5.611 20
BV (d) 14.912 ROA (%) 10,68 9,86 4,63 3,05 D
0% ¢
ROE (% 39,96 35,90 14,89 10,59
PE trailing 17,33 ) F A R RN -
Bién l3i gop (4,83) 26,47 37,06 28,07 & F & ¢ & @& & ¥ ¢ &£ o
PB trailing = Bién I3i rong (74,59) 12,89 22,16 11,15 —VN-Index IDC

- IDC s@ hitu danh muc 10 KCN ndm & cac vi tri thuan Igi vdi tong dién tich khoang 3.267ha & mign B&c va mién Nam. Hién IDC con 722,7 ha quy dat san sang cho thué tai 5 du &n KCN nhu' Ph
My 2, Phi My 2 m@ réng, Huu Thanh, Cau Nghin, Qué V0. Nam 2023, IDC du kién ti€p tuc cho thué khoang 127,9ha (672023 da cho thué mdi 76,8ha). Trong dé, KCN Hitu Thanh va Phi My 2
la dong luc tdng trudng trong ndm 2023.

+ KQKD Q3/2023: Doanh thu thuan dat 1.443,47 ty dong (-29,68 yoy), Lgi nhuan sau thu€ dat 194,52 ty dong (-68,32% yoy). Lily k€ 9T/2023, IDC ghi nhan doanh thu thuan dat 4.997,72 ty
dong (-28,95% yoy). Lgi nhuan sau thué dat 1.032,30 ty dong (-56,35% yoy). Vi két qua nay, IDC da hoan thanh 60,38% ké hoach doanh thu va 51,10% ké hoach Igi nhuan nam 2023.

« Co cdu doanh thu 9T2023: Mang ha tang KCN déng gép doanh thu I6n nhat véi 2.229,12 ty dong (chi€ém 44,6% tdng doanh thu), gidm manh 45% so véi cung ky do cac hgp ddng cho thué
chua dén thdi diém dap (ng diéu kién ghi nhan doanh thu mdt [an theo quy dinh. Theo sau d6 1a mang kinh doanh dién véi 2.069,6 ty ddng (chiém 29,85%). Cac mang kinh doanh khac chiém
ty trong khong dang ké.

« Du &n Khu db thi phudng 6, Tan An (Idico Linco — IDC s& hitu 51%) du kién s& dudc chuyén nhugng cho Aeon dé phat trién trung tdm thuong mai. Viéc chuyén nhugng hoan tat sé cd tac déng
tich cuc dén dong tién cla IDC.

« Ngay 29/9/2023 IDC chét danh sach cd ddng thuc hién tam ('ng ¢6 tiic ndm 2023 bang tién vai ty 1€ 20%. Ngay du kién thanh todn 13/10/2023.
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Bién co hoi thanh gia tri

Tong Cong ty Pién Iuc Dau khi Viét Nam — CTCP (HOSE — POW)

AT 10,600 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023 KH2023 S
Doanh thu 7,669.21 742437  8430.92 5,679.49 30.332,00 35%
Gia muc tiéu PTKT 13.000-13.200 % yoy 113.09 514 12.05 (5.99) 743 30%
25%
Gia cao nhat théng 11.750 Lai sau thu@ 731.82 649.98 181.63 5238 1.118,00
20%
, % Yoy #N/A (19.10) (68.80)  (73.98)  (51,87)
Vén héa (ty déng) 24,824 5%
Téng tai san 56,843 58,005 61,806 63,608 10%
EPS ttm (d) 674 Vén chi sé hifu 33,281 33,809 33,831 33,708 5% /
J
BV (d) 13.252 ROA (%) 3.75 3.32 2.64 2.65 0% !
-5%
ROE (%) 6.97 6.22 5.20 5.24 v o S S SRS
PE trailing 15,72 Qé'n' @q’ Qe% é\'&% \?Q‘ w\'s\n’ xo“n/ x&q’ \9’» %e,Q OCO/
Bién I3i gop (%) 13.93 9.14 5.57 5.40 ks
PB trailing 0,80 Bién I&i rong (%) 11.11 7.19 1.49 1.46 ~——VN-Index POW

+ Ly ké 6 thang nam 2023, doanh thu dat 15.855 ty dong (+9% YoY), 1ai sau thué 831,6 ty dong (-40% YoY). Quy III doanh thu 5.679,5 ty dong (-33,6% MoM, -6% YoY), lai sau thué€ dat 52,4
ty dong (-5,4% MoM, -74% YoY). Luy ké 9 thang, san lugng dién dat 11.149 triéu kWh (+9,9% YoY) = 71,5% KH, doanh thu dat 21.533 ty dong (+4,70% YoY) = 71% KH nam, 13i sau thu€
883,6 ty dong (-44,45% YoY) =79% KH nam.

« Ngay 25/5/2023, Fitch Ratings ndm th( 3 lién ti€p xp hang tin nhiém POW |a nha phat hanh ng dai han bang ngoai té (IDR) tai mirc BB vdi “Trién vong tich cuc”.
- Ngay 29/06/2023, EVN va PVN d ky bién ban ban giao ho s Du &n Nha may dién O Mén III va O Mon IV.

« Tinh hinh trién khai Du’ an NT3 va NT4 (cdng sudt 1.620 MW, téng mic dau tu 1,4 ty USD): ti€n dd tdng thé thuc hién goi thau EPC dat 51% so vSi KH (58,8%). Ngay 29/8/2032, PV Power
va VCB d3 ky hgp dong tin dung trung dai han 4.000 ty dong cho du &n, du kién phat dién thuang mai NT3 thang 11/2024 va NT4 thang 5/2025. T6 may s6 1 Nha mdy Viing Ang 1 d& van hanh
cong suat toi da sau khi bao dudng, sra chira tir 12/8/23.

« Ngay 25/8/2023, Téng Cong ty Dién luc Dau khi Viét Nam (PV Power) cling Asong Invest va PVCB Capital d t6 chirc L& ky két Bién ban ghi nh hop tac dau tu, hgp tac trong nganh cdng
nghiép xanh Viét Nam.
46



é% DANH SACH MA KHUYEN NGHI NAM 2023

Bién co hoi thanh gia tri

CTCP Cao su bong Phu (HOSE — DPR)

Gia hién tai 29.500 Dién bién gia c6 phiéu so véi dau ndm (%
= Doanh thu 381,77 179,76 146,36 286,09 819,66 L0, 9 P (%)
Gia muc tiéu PTKT 37.000-38.000 % yoy (24,41) (11,82) (50,64) (16,06)  (32,93)
30%
y o Lai sau thu& 62,17 61,83 41,02 56,73 220,02
Gia cao nhat thang 35.800
% Yoy (81,16) 3243 (4401)  (41,82)  (21,07) 20% /W,,
e y > '~ '8 A
Vén héa (ty dong) 2.563 Téng tai san 4.165 4.193 4.242 4.343 o0 s
A A W
EPS ttm (d) 2.110 Vén chii sé hiru 2.991 3.061 3.019 3.115 /4’ W"
00/0 r T T T LT ] T
o,
BV/(d) 27.842 ROA (%) 6,05 6,57 5,58 4,23
ROE (%) 11,02 11,54 10,00 7,52 -10%
PE trailin 13,98 v AP AP P ap  ay @ gy ap P aF
s ! Bién I3i gép (%) 26,08 38,14 21,25 22,29 & & & & § & Y &
PB trailing 1,06 Bién Ii rong (%) 16,44 30,62 19,79 12,98 VN-Index DPR

Ly ké 06 thang 2023 doanh thu thuan dat 326,1 ty déng (-34,7% YoY), LNST dat 102,8 ty dong (-14,3% YoY). Quy 3/2023, doanh thu dat 286 ty dong (+95,4% MoM, -16% YoY), bién 1ai gop
tang nhe tir 21,3% Quy II Ién 22,3% trong Quy III, Igi nhuan sau thué dat 56,7 ty dong (+38,2% MoM, -41% YoY). Liy ké 9 thang dau nam 2023, doanh thu thuan dat 611,7 ty dong (-27%
YoY) = 74,6% KH ndm, |3i sau thu& 154,7 ty dong (-28% YoY) = 70,3% KH ndm. San lugng cao su 9 thang dat 7.523,7 tan (-20,2% YoY), tiéu thu 7.486,7 tan (-11% YoY) trong dd xuét khau
2.176,5 tan, gia ban trung binh 33,36 triéu dong/tan (-19,3% YoY).

« Ngay 11/9/2023, chét danh sach nhan cd tdc dgt ndm 2022 bang tién ty 1€ 30%, du kién thanh todn 20/11/2023.
« Ngay 15/11/2023 dudgc giao dich han 43,4 triéu cd phiéu thudng ty 1€ 1:1.

« Tién do trién khai 02 KCN Bic Péng Phi va Nam Ddng Phi: B sung quy hoach KCN cla tinh Binh Phudc da dugc thuc hién. Chu truong dau tu 02 KCN B3c Bong Phi va Nam Dong Phi phai
dugc Tha Tudng Chinh Phu phé duyét. Hién tai du an mé rong KCN B3c Ddng Phi da c6 bdo cdo clia Bd K& hoach va Dau tu trong thang 05/2023 véi dién tich 317 ha, cé khd nang trién khai
thuc hién trong ndm 2023. Du’ 4n KCN Nam Ddng Phu du kién ting von diéu 1é trong ndm 2023 “la diéu kién du d€ ndp ho sd xin chu truong dau tu”.
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Bién co hoi thanh gia tri

Tong Cong ty Héa dau Petrolimex — CTCP (HNX — PLC)

Gia hién tai 25.600 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023  KH2023 Dién bién gia c6 phiéu so véi dau nidm (%)
90%
- N Doanh thu 2.60690 1.968,41  1.881,34  1.924,14  8.903,53 0% VN-Index pLC
Gia muc tiéu PTKT 35.000-36.000 80%
% yoy 30,46 (598)  (10,98) 7,66 3,52
. ~ , 0%
Gia cao nhat thang 34.700 L3i sau thué 22,75 33,25 35,63 16,53 160,00
60%
0,
Vén héa (& dong) 2,068 Yo Yoy 5,48 241,49  (12,27)  (24,34) 2009
Téng tai san 4.621 4.392 4.281 4.382 0%
EPS ttm (d) 1.086 V6 chi s6 hitu 1.229 1.262 1.270 1.292 o
BV (d) 15.996 ROA (%) 2,48 2,33 1,97 1,86 20%
ROE (%) 8,99 8,19 7,25 6,72 10%
PE trailing 23,57 o 4
Bién l3i gop 12,51 12,64 13,59 11,54 0% .. AN AN N AN N
- v v v v v % v v v v g
PB trailing 1,60 Bién Ii rong 0,25 1,69 1,67 0,86 & F ¢ Y S

+ Mang nhua dudng la Igi thé chinh clia PLC, dong gép ~50% doanh thu 2022 cla PLC. Thi phan nhua dudng PLC chi€m 28-30% thi phan vdi hé théng kho — phan phéi rong khap ca nudc.

« Hudng Igi truc tiép tir hoat ddng dau tu cac tuyén cao téc giai doan 2023-2025 cua Chinh pha khi PLC 1a nha cung cdp nguyén vét liéu cho nhiéu du &n trong diém, ddc biét cac du’ an thanh
phan Cao t6c Bdc Nam GP1 va GD2.

« RUiro: (1) Rui ro ty gid va gia nguyén vat liéu d6i véi mang md nhdn, (2) Rui ro canh tranh mang hda chat, va (3) Rui ro cham giai ngan dau tu cong déi véi mang nhua dudng.

» KQKD Q3/2023: Doanh thu thuan dat 1.923,14 ty dong (+7,66% YoY), lai sau thu€ dat 16,52 ty dong (-24,35% YoY). Nguyén nhan do chi phi ban hang tang manh so véi clng ky, & miic
7,32% doanh thu so véi muic 6,27% nam trudc.

Ly ké 09 thang 2023, doanh thu thuan dat 5.773,88 ty dong (-3,67% YoY), Igi nhuan sau thu€ dat 81,26 ty dong (-26,44 YoY), tuong ing 64,85% KH doanh thu va 50,78% KH Igi nhuan nam.
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Bién co hoi thanh gia tri

CTCP FPT (HOSE — FPT)

Gi4 hién tai RN (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023 KH2023
Doanh thu 13,042.43 11,681.38  12,484.36 13,761.74 52,289.00 60%
Gia muc tiéu PTKT  95.000-100.000 o4 yoy 21.77 20.05 23.66 23.44 18.79 .
0
” N L3i sau thué 1,619.89  1,809.80 1,855.58  2,075.87  7,244.00
Gia cao nhat thang 97.000 40%
% Yoy 17.84 16.03 20.61 18.22 11.86
Von héa (ty don 105.407 o e 0
(ty 9) Tong tai san 51,650 50,741 60,524 62,113 30%
EPS ttm (d) 4.830 Vén chii sé hifu 25,356 27,061 28,595 28,406 A
(") 10%
BV (d) ARG ROA (%) 10.08 10.47 9.97 10.42 o
ROE (%) 27.24 26.64 26.64 28.07 0%
PE trailing 17,18 DA
Bién lai gop 38.45 39.10 37.12 39.94 &
PB trailing 4,46 Bién li rong 10.49 12.79 12.09 12.64

Dién bién gia c6 phiéu so véi dau ndm (%)

T S S R S N ST S S
LS O N R S

e==\/N-Index FPT

« Nam trong s6 nhiing céng ty cong nghé, nha cung cip Internet hang dau Viét Nam. Cac mang hoat dong chl dao (xudt khdu phan mém, hé théng thdng tin, dudng truyén Internet..) dudc

hudng Igi tir xu hudng chuyén ddi s6 dién ra manh mé trén thé& gidi va Viét Nam.

« Tinh hinh tai chinh vitng manh, lugng tién mat gan 26.700 ty dong, (chi€ém 44% tong tai san va tuong ducng 83% tdng nd phai trd), ng vay dudgc kiém soat & muc thap (32% téng vén)

» Qui 3/2023 Doanh thu thuan 13.760 ty dong (+10,2% MoM, +23,4% YoY), lai sau thué 2.077 ty dong (+11,9% MoM, +18,2% YoY). Liy ké 9 thang nam 2023, doanh thu dat 37.927 ty dong
(+22,4% YoY) = 72,5% KH nam, lai sau thué€ 5.741 ty dong (+18,2% YoY) =79,2% KH ndam, EPS tang han 19% lén 3.744 dong.

» KhGi cong nghé doéng gop Ién nhat v6i 59% doanh thu va 46% Igi nhuan trudc thué, trong dé mang dich vu cho thi trudng nudc ngoai tang 30,8% doanh thu chi yéu dén tur thi truGng Nhat

Ban va APAC, gia tri hgp dong ky mdi dat 20.700 ty dong (+23,2%).
« Ngay 25/8/2023, GDKHQ tam (ing c6 tirc dot 1/2023 bang tién ty 1& 10%. K& hoach cd ti'c ndm 2023 la 20%.
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Ngan hang TMCP DPau tu va Phat trién Viét Nam (HOSE — BID)

Doanh thu 19,086.90 18,368.26 18,601.73 18,967.47 - 30%
ia iéu PTKT 48.000-49.
Gia muc ticu R e 27.11 35.03 30.50 23.27 - 25%
Gia cao nhat thang 43.950 L3i sau thué 4,151.53 546848 5426.13 4,582.88 21,168.28 . '1 //N
; % Yoy 85.65 52.82 557  (11.70) 14.71 1"
Vén héa 203.353 e 15%
héngg 1,473,605 1,497,395 1,545,569 1,583,544
EPS ttm 3.880 7 10%
ﬁ;‘:g"ay i 1,522,229 1,597,152 1,629,067 1,653,452
5%
BV 22.585 Ng xau (%) 1.16 1.55 1.59 1.60 ° \
ROE (% 19.89 20.93 20.29 18.65 0% : : : : : :
PE trailing 10,36 (%) Y S S S
RS A ¢ S N S S SN A N ¢ S S
NIM 3.07 3.02 2.83 2.76 F £ & & g @ & ¥ @ LK &£
PB trailing 1,78 Bién Iai rong 21.75 29.77 29.17 24.16 VN-Index BID

« Theo BCTC Q3.2023, tdng tai san hdp nhét cua BIDV dat trén 2,13 triéu ty dong, tién gli clia khach hang va phat hanh gidy t& c gia dat gan 1,75 triéu ty dong, tdng 7% YTD, du ng tin dung
tdng 8,4% YTD, trong do cho vay khach hang dat 1,65 triéu ty dong, tdng 8,6%. Tdng ng xau tinh dén 30/09/2023 ctia BIDV Ia 26.393 ty dong, tdng 50% YTD, ty 1& ng x&u 1,6%, ting kha
manh so v8i mdc 1,16% thdi diém dau ndm, ty 18 bao phl ng xdu 158%. Thu nhap I3i thuan 9 thang cla BID dat 41.266 ty dong, giam 1% YoY, Igi nhuén tir hoat dong kinh doanh trudc trich
Iap du phong la 35.172 ty dong, giam 5% YoY, tuy nhién LNTT tang 11% YoY, dat 19.763 ty dong do mdc trich l1ap du phong giam.

- BID hién dang giao dich & mic PB 1,78, cao hon trung binh nganh (1,67x) nhung van & mitc hgp ly khi so sénh vi thé& ctia BID trong top Ngan hang Big4.

« C&u chuyén dau tu: BID sé trién khai tang von diéu I€ tra cd tic 2021 bang cb phiéu ty 1€ 12% trong Q4.2023. Ngén hang ciing c6 ké hoach chao ban ra céng chiing hodc chao ban riéng Ié ty 1é
9%. Viéc Ngan hang tang von va hé sd CAR tang sé tao diéu kién cho BID tang trudng tin dung.
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Bién co hoi thanh gia tri

Ngan hang TMCP Sai Gon Thuong Tin (HOSE — STB)

Gi hién tai 27.000 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023 KH2023 Di&n bién gia c8 phiéu so véi dau nim (%)
Doanh thu 8,896.74 7,671.15 7,696.85  6,769.55 § 60%
Gia muc tiéu PTKT  33.000-34.000
% yoy 60.23 50.56 45.65 21.98 - 50%
Gia cao nhét thang 31.750 L3i sau thué 1,751.12  1,899.96 1,92513 163459  7,600.00 .o
o % Yoy 104.13 49.12 139.48 34.91 50.77
Von hoa 50.901 Tien ati khach 30%
h?:gg 1 khac 454,740 478,789 501,583 507,833
EPS ttm 3.825 : 20%
ﬁg:g"ay S 438628 448,460 460471 472,073
10%
BV 23186  Ngxdu (%) 098 L9 179 220 JI"\
% 0% .
e e ROE (%) 13.83 14.90 17.50 17.88 T O O S S S G
NIM 3.44 3.87 4.36 4.08 FE F & & ¢ @& & N @ &£ &
PB trailing 1,16 Bién I3i rong 19.68 24.77 25.01 24.15 e VN-Index STB

« Theo BCTC Q3.2023, tai thdi diém cudi thang 9, téng tai san hdp nhat 651.000 ty dong, tdng 10% YTD, tién gui khach hang 507.833 ty ddng, tdng 11% YTD, du ng cho vay khach hang
472.073 ty dong, tang 7,6% YTD, Igi nhuan trudc thué 6.840 ty dong, tang 54% YoY va hoan thanh 72% ké hoach nam. Clung xu hudng toan nganh, ty I€ ng xau clia STV tang manh tir 0,98%
cudi nam trudc lén 2,2%, ty I€ bao phu ng xau giam xudng 64%.

« Trong thang 10.2023, Dragon Capital d& nang tong mirc s6 hitu tai Sacombank 1én Ién 96,2 triéu c6 phiéu, tuong (ng ty I&é hon 5,1% qua dé trd lai lam cd dong I6n khi cd phiéu STB theo xu
hudng diéu chinh giam. Hién STB dang dugc giao dich & mic PB 1,16x, thdp han trung binh nganh (1,67x).

« Cau chuyén dau tu. Pinh hudng trinh NHNN phuang an x{r ly 32% c6 phiéu dam bao do VAMC quan ly, ddu gia KCN Phong Phi dé xtr ly ng. Chia c6 tlrc, ban ¢ phan cho ¢ déng chién lugc
sau khi tai cg cau.

« Diém can luu y: STB cd dé xut dau tu vao Bamboo Airways, hién dang gdp nhiéu khé khin vé dong tién va hiéu qua hoat dong.
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Ngan hang TMCP Cong Thuong Viét Nam (HOSE — CTG)

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang
Von hoéa

EPS ttm

BV

PE trailing

PB trailing

27.700

34.000-35.000

29.950

133.119

3.746

25.213

7,40

1,10

(ty dong)
Doanh thu
% yoy

Lai sau thué

% Yoy

Tién guri khach
hang

Cho vay khach
hang

Ng xau (%)
ROE (%)

NIM

Bién Iai rong

18,618.49
36.87
4,127.43
43.14
1,249,181
1,274,822
1.24
16.74
3.03
22.17

18,277.30
42.27
4,806.38
2.84
1,272,350
1,333,109
1.28
16.13
3.02
26.30

18,818.36
33.63
5,203.31
12.45
1,310,048
1,359,357
1.27
15.94
3.01
27.65

Q4/2022 Q1/2023 Q2/2023 Q3/2023

18,475.92
16.08
3,863.08
17.34
1,310,324
1,386,280
1.37
15.89
2.95
20.91

KH2023

25%

20%

15%

10%

5%

0%

Dién bién gia c6 phiéu so véi dau nam (%)

/ va/q %

P R R S N
QQ/

v & g
eV N-Index CTG

« Theo BCTC Q3.2023, tai thdi diém cudi thang 9, tong tai san cua CTG dat gan 1,89 triéu ty ddng, tdng 4% YTD, cho vay khach hang 1,39 triéu ty déng, tdng 9% YTD, tién gui khach hang 1,31
triéu ty déng, tdng 5% YTD. Tong ng x&u 18,941 ty ddng, tdng 20% YTD, ty 1& ng xdu 1.37%, tdc d6 tang ty 1é ng x&u & mic thap trong nganh, ty 1& bao phi ng xdu 172%. 9 thang ndm 2023,

CTG dat 38.511 ty dong thu nhap lai thua, tang 10% YoY, Igi nhuan trudc thué 17.401 ty dong, tang 10% YoY.

« Cudi thang 10.2023, CTG dang giao dich ¢ mic PB 1,1x, thap hon m{c 1,67x cla trung binh nganh.

« Trong thdng 10.2023, NHNN d& cé van ban chdp thudn cho CTG téng v6n diéu |é theo phuong an phat hanh c6 phiéu tra cd tirc tir ngudn Igi nhudn con lai sau thué, sau trich 1p cac quy va
chia ¢6 tdc tién mat ndm 2020 véi ty 18 11,7415%. Sau khi hoan tat phat hanh, vén diéu 1€ VietinBank sé& tang thém gan 5.643 ty dong, tir 48.057 ty dong lén han 53.700 ty dong. Thdi gian

phat hanh du kién trong Quy 4.2023.
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Bién co hoi thanh gia tri

CTCP Gemadept (HOSE — GMD)

Gia hién tai (x1000 d) 59.000 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023 KH2023 Dién bién gia ¢ phiéu so véi dau nadm (%)
Doanh thu 1,065.89 901.97 912.15  997.92 3,920.00  50%
Gia muc tiéu PTKT _ 459,
(x1000 d) 69.000-70.000 o/ .o, 0.97 2.51 (6.72) 0.60 011 o0
(0]
Gia cao nhét thang 66.300 L&i sau thu@ 215.55 254,84  1,711.49 33845  908.80  35%
(x1000 d) 0%
% Yo 3.28 20.15 412.16 17.73  (21.45
Vén héa (ty déng) 18.048 Sy (20.15) (2145) 550 ;
Tong tai san 13,031 13,266 14,011 13,245 20% W
15%
EPS ttm (d) 7.344 V6 chi s6 hitu 7,048 8200 9,777 9,553 %
BV (d) 27.560 ROA (%) 8.37 7.61 17.99 18.36 >% (4
0% -~ :
ROE (%) 13.81 12.37 28.49 28.62 N S S
PE trailing 8,03 & S,b«” Qg” &” VQ” e & IR LG
Bién I3i gop 50.31 47.29 50.37 46.57 N < 9
PB trailing 2,14 Bién i rong 17.90 22.41 180.93 25.47 —VN-Index GMD

« M0t trong cac nha khai thac cang bién va logistics hang dau tai Viét Nam vdi 8 cang bién (ndng luc 3,45 triéu TEU, 2 triéu tdn hang rdi) trong dé Gemalink ndm trong Top 19 cang trén thé gidi
c6 kha nang ti€p nhan tau Megaship (250.000 Dwt).

« Lly ké 6 thang nam 2023, doanh thu dat 1.814 ty dong (-2,3% YoY), lai sau thué 1.966 ty dong (+201% YoY),. Quy III doanh thu 998 912 ty dong (+9,4% MoM, +0,7% YoY), l3i sau thué
1.711 ty déng (-80% MoM, +17,7% YoY). Liy ké 9 thang nam 2023, doanh thu dat 2.812 ty dong (-1,3% YoY) = 71,7% KH nam, 13i sau thué€ 2.310 ty dong (+145% YoY) =254% KH nam.
GMD udc 1ai trén 3.000 ty nam 2023

« Ngay 24/5/2023 khai thac GD2 cang Nam Binh Vi c6 céng suét tucng ducng cang Nam Hai Dinh Vii (1,4tr TEU/ndm). Ngay 22/9/2023 GMD chét danh sach ¢ ddng chia cd tic ndm 2022 bang
tién ty 1& 20%. HDQT cdng bd Nghi quyét sé chuyén nhugng toan bd 99,98% s cd phan dang ndm giil tai CTCP Cang Nam Hai (NHP) v&n diéu Ié 100 ty déng, cdng suét 200.000 Teus/nam.

« CAu chuyén dau tu: Du thao slra d6i Thdng tu 54/2018/TT-BGTVT tdng 10% gid san déi véi phi bdc d container quéc té (riéng khu vuc Cai Mép-Thi Vai ndng ca gid tran thém 10% va cang
Gemarlink c6 thé tdng thém 10% so véi khung gia thdng thudng) hiéu luc tir 2024; Du an GB3 cang Nam Binh Vi (600.000TEU/ndm) du kién van hanh tir 2025. Dy’ an Gemalink - Giai doan 2
(39ha, 1,5 triéu TEU/n&m) du kién hoan thanh 2025-2027; Thodi von tai du’ an trong cao su tai Campuchia (30.000ha) trong ndm 2023; Thodi v6n mang bat dong san; Kha néng chia c6 tirc déc
biét nam 2023.
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Tong Cong ty co phan Van tai Dau khi (HOSE — PVT)

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang
Von héa (ty dong)

EPS ttm (d)

BV (d)

PE trailing

PB trailing

« PVTrans la cong ty van tai dau khi hang dau chuyén chd dau tho, khi, hda chat, than cho céc don vi trong va ngoai tap doan PVN, sd hitu doi tau hang 1dng I6n nhat Viét Nam. Trong 7 thang
dau ndm 2023, PVT da dau tu thém 3 tau dau/hda chat (91.721 DWT), thué thém 2 tau diu/hda chat (20.000DWT) dua téng s8 tau hién cd 1én 46 chiéc (1,2 triéu DWT). Ngay 1/8, PVT d3
nhan thém 01 tau chd khi héa lédng loai VLGC (Very Large Gas Carrier) stc chd 84.597 m3 va sau dé da cho thué dinh han. Ngay 1/9, PVT da nhan thém 01 tau chd khi héa léng (LPG Coaster)

21.950

26.000-28.000

30.100

7.104

2.988

19.938

7.35

1.10

Doanh thu 2,438.72
% yoy 12.39
Lai sau thué 276.40
% Yoy 17.90
Tong tai san 14,252
Von chi sé hitu 8,014
ROA (%) 6.41
ROE (%) 15.31
Bién lai gop 20.87
Bién lai rong 9.31

ddéng mdi stic chd 5.150 m3 theo hgp dong thué mua 10 nam.

» Q3/2023 Doanh thu thuan 2.250 ty dong (+7,2% MoM, +9,4% YoY), bién lai gop cai thién tir 17,8% lén 20,2% nhd gia tang hi€éu qua khai thac doi tau. Chi phi tai chinh tdng manh t&r 102 ty
dong Ién 162 ty dong (chi phi I3i vay va I6 chénh Iéch ty gia tdng), hoat dong khac gidm i tir 211 ty dong vé 42,3 ty dong (cling ky ndm trudc cong ty thanh ly tau), 13i sau thué& 321 ty dong (-

2,043.03
1.05
240.16

23.70
14,176
8,250
6.57
15.37
15.98
8.90

2,097.84
(6.28)
375.62

41.47
15,152
8,418
6.85
16.71
23.18

14.62

(ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023 KH2023

2,550.62
9.45
321.04

(16.83)
16,965
8,675
6.20
15.90
20.22

9.77

Dién bién gia c6 phiéu so véi dau nam (%)
6,800.00 500,

(24.84) 490,

538.00 .,

(5173) .,
10%

0% ~ T T T T T T T e

9% @ > %) @ %) @ > D)
e (\,’L 0’» 'oq’ ¢ \\’» (\,’1/ &,’» Q’\/
F ¥ Ry Y W ¢
eV N-Index PVT

14,4% MoM, -16,8% YoY). Liy ké 9 thang nam 2023, doanh thu dat 6.708 ty dong (+1,5% YoY) = 98,7% KH nam, lai sau thué 958 ty dong (+15,2% YoY) =178% KH nam.

« 15/9/2023 |a ngay déng ky cudi cing nhan cd tic ndm 2022 bang tién ty I& 3%. Trong dgt review thang 8/2023, PVT da dugc thém vao ré chi s MSCI Frontier Market Index.

= Catalyst: viéc m& réng ddi tau gilp gia tdng doanh thu va Igi nhuén, cd thé ghi nhan Igi nhudn bat thudng trong ndm tir viéc thanh ly tau chd dau thd Athena, nhu cdu van tai dau khi hdi phuc.
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CTCP Sira Viét Nam (HOSE — VNM)

DANH SACH MA KHUYEN NGHI NAM 2023

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang
Von héa (ty dong)

EPS ttm (d)

BV (d)

PE trailing

PB trailing

68.000

88.000-89.000

75.800

142.117

3.593

14.668

18,93

4,64

(ty dong)
Doanh thu
% yoy

Lai sau thué

% Yoy

Tong tai san

Von chu sé hiru

ROA (%)
ROE (%)
Bién lai gop

Bién lai rong

Q4/2022
15,068.65
(4.74)
1,869.12

(15.52)
48,483

32,817

16.73
24.13
38.79

12.40

13,918.39
0.29
1,906.23

(16.51)
49,265
34,510
15.86
22.68
38.78

13.34

15,194.82
1.77
2,229.16
6.04
50,969
36,660
15.69
21.72
40.48

14.47

Q1/2023 Q2/2023 Q3/2023 KH2023

15,636.99 63,380.00

(2.75)
2,533.26

9.06
54,967
34,003

15.86
24.31
41.92

15.94

5.71
8,622.00

0.52

Dién bién gia co phiéu so véi dau ndm (%)
30%
25%
20%
15%
10%
5%
0% F— AN o, : : : 4
-5%
-10%
-15%
-20%

eV N-Index VNM

« Doanh nghiép hang dau Viét Nam va san xuét sira va cac san pham tur sira vdi 15 trang trai, tdng dan 36.000 con bd sita, 16 nha may tai Viét Nam, Lao, Campuchia, My.

+ Doanh thu Q3/2023 dat 15.637 ty dong (+3,07% MoM, -2,4% YoY), Igi nhuan sau thué dat 2.533 dong (+13,6% MoM, +9,05% YoY). Lily ké 9 thang, doanh thu dat 44.750 ty dong (-0,3%
YoY) = 70,6% KH ndm, Igi nhuan sau thué 6.668 ty dong (-0,6% YoY) = 77,3% KH nam. Doanh thu thi trudng nudc ngoai dat 2.384 ty dong (-1% MoM) va 9 thang dat 7.218 ty dong, Mang
xuét khau tdng 5% nhd su phuc hdi tich cuc tir mét s6 thi trudng ¢d tinh hinh chinh tri 6n dinh hon. Bién 18i gdp Q2/2023 téng tir 40,5% quy II 1&én 41,9% trong quy III va 9 thang 2023 dat
40,45% (clng ky 2022 1a 40,2%). Doanh thu 9 thang cla stra dic Ong Tho va sifa Sure Prevent tdng trudng gan hai chif s8, doanh s& Quy 3/2023 clia sifa Super Nut 9 loai hat va sifa tudi
Green Farm tang [an luct gan gap ba [an va hai [an so véi cling ky 2022. Vinamilk ra mét giao dién mua hang truc tuyén méi trong du &n tai dinh vi thuong hiéu, lién két véi chudi clra hang dé
day manh cac chuong trinh kich cau. Tinh dén cubi quy 3/2023, Cong ty dang van hanh 657 clra hang Gidc Mg Sira Viét, ting 11 clra hang so véi dau n&dm.

« Ngay 03/08/2023 Ia ngay GDKHQ nhén c6 tirc con lai 9,5% n&m 2022 va tam (ng ¢ tiic 15% dgt 1/2023 bang tién. Cong ty Pau tu’ SCIC (SIC) ddng ky ban toan bd 965.000 c6 phiéu VNM tir
ngay 8/9 dén 7/10/2023.

« Ngay 26/9, VNM d3 ky k&t bién ban ghi nhd hgp tac véi 2 doanh nghiép hang dau trong linh vuc nhap khau — phan phéi sita va ndng san tai Trung Qudc, dé xuét khau thém san pham sita chua

Vinamilk vao Trung Quéc, ngoai san phdm stfa éng Tho hién tai.
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Bién co hoi thanh gia tri

Tong Cong ty Phat trién Do thi Kinh Bac (HOSE — KBC)

Gia hién tai 25.500 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023  KH2023 Dién bién gia c6 phiéu so véi dau nam (%)
Doanh thu (331,19)  2.223,06  2.051,21 247,18 9.000,00 %%
Gia muc tiéu PTKT 35.000-37.000 50%
% yoy N/A 221,42 491,28 21,62 840,11
i Ay et . 40%
Gia cao nhét thang 33.300 L3i sau thué (539,69)  1.056,36 746,80 18,55  4.000,00
30%
o,
Vén héa (ty dong) 19.574 /o Yoy (343,05) 101,86 (61,38) (99,04) 150,50 0%
oS ttm (@ L850 Tong tai san 34.907 35.093 33.765 33.747 10% I\Wi
- ~r > 2 ~ q
m (d) Von chu sé hiru 17.846 18.902 20.044 20.063 0% J u,
BV (d) 23.536 ROA (%) 4,62 5,93 10,26 4,25 -10%
PR 651 ROE (%) 10,08 12,50 20,54 8,31 -20%
railing ’ 9% % 3 $) 53 %3 > > > > )
NN A b v ¥ ak v v v v v v
Bién lai gop N/A 69,78 70,77 44,85 Qe,o & & Q\q,& VQJ\ \@A N AN VQQ &K &
PB trailing 1,08 Bién Iai rong N/A 42,32 42,10 5,59 ———VN-Index KBC

+ KBC sd hitu 6.386,54ha dat KCN, 1.262,8ha dat khu d6 thi va 78,9ha dat du an khac trong do, cé 04 KCN (1.013 ha) dat ty | Iap day 100% va 01 KCN cé dién tich 426 ha da |ap day 95,89%.

» Q3/2023: Doanh thu 247 ty dong (-88% MoM, +21,7% YoY), lai sau thu€ 18,5 ty dong (-97,5% MoM, cung ky 2022 Iai 1.935 ty dong) do cong ty chua kip ghi nhan doanh thu cho thué 50ha
(1.700 ty dong) va cling ky ndm 2022 c6 khoan I4i tir mua ré CTCP Dau tu Sai Gon — Da Nang (2.182 ty dong). Lily k& 9T2023, KBC ghi nhan 4.798 ty dong doanh thu (+272,3% YoY) va I3i sau
thué 2.087 ty dong (-2,2% YoY), hoan thanh 53,3% KH doanh thu va 52% KH Igi nhuan nam 2023. Tai 30/9/2023, KBC da thanh toan toan bd ng vay trai phi€u, ng phai tra giam 319,8%
(3.376 ty dong) so vdi dau nam vé 13.684 ty dong.

« Ngay 19/07, Bac Giang dad duyét quy hoach chi tiét 1/500 KCN Quang Chau md réng (dién tich 90,59ha — v6n dau tu 996 ty dong) cua KBC. Tap doan Ingrasys (Singapore) va Tap doan
Foxconn (Pai Loan) da ddt coc va ky bién ban ghi nhé thué phan I6n dién tich dat tai day. KBC da chuyén 1.188 ty ng phai thu cdng ty con CTCP Khu cdng nghiép Sai Gon — Hai Phong (SHP)
thanh 11,88 triéu cd phan, tdng s6 hitu tir 86,54% I&n 89,26%. SHP 1a chu dau tu du &n KCN va Khu dé thi Trang Dué (Hai Phong) trong dé KCN Trang Dué 1&2 (402ha) d3 I18p day 100%, KCN
Trang Dué 3 (687ha) dang hoan thién tha tuc phap ly. Dy an Khu d6 thi - dich vu thugng mai va nha & cong nhan Trang Dué (3ha, 2.538 cdn ho, 1.600 ty dong) dugc SHP khdi cong ngay 28/5,
du ki€n hoan thanh QIV/2025.

+ HDQT KBC phé duyét quyét dinh dau tw KCNSéng Hau 2 - Hau Giang (380 ha) v6n dau tu gan 5.570 ty dong trong dé vay 85%, du kién bat dau cho thué dat, nha xudng tir 6/2026.
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CTCP Hoéa chat Co ban Mién Nam (HOSE — CSV)

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang
Von héa (ty dong)

EPS ttm (d)

BV (d)

PE trailing

PB trailing

33.300

38.000-40.000

46.400

1.472

4.383

31.160

7,60

1,07

(ty déng) Q4/2022
Doanh thu 485,58
% yoy (6,91)
L3i sau thué 49,30
% Yoy (40,48)
Tong tai san 1.718
Von chi sé hitu 1.429
ROA (%) 22,33
ROE (%) 27,77
Bién I3i gop (%) 22,88
Bién ldi rong (%) 9,13

391,62
(18,84)
70,90
(36,88)
1.694
1.461
19,88
23,96
30,78
16,01

357,79
(36,30)
57,08
(55,62)
1.682
1.461
15,22
18,62
25,88
13,99

407,71
(29,03)
51,08
(56,07)
1.659
1.424
12,02
14,21
22,75
11,83

Q1/2023 Q2/2023 Q3/2023 KH2023

1.956,71
(7,01)
216,30
(46,80)

60%
50%
40%
30%
20%
10%

0%

-10%
-20%

Dién bién gia c6 phiéu so véi dau ndm (%)

&S $® VQ Q\’b* ‘\QQ N ng %@Q Oé’

e \/N-Index Ccsv

« Du an Nha may Hda chat Nhan Thach sé dau tu trudc day chuyén san xuat Xat-Clo cong suat 20.000 tdn NaOH/nam, ti€p theo s€ di dGi cudn chiéu cac day chuyén san xuat khac tai KCN Bién
Hoa 1 vé KCN Nhan Thach 6.

« Ngay 28/08/2023 CSV s& chét danh sach cd ddng nhan cd tlc dot 3/2022, bang tién vdi ty 18 15%, du kién thanh toan 13/9/2023.

+ Ly ké 06 thang 2023, doanh thu thuan dat 749,40 ty dong (-28,2% YoY), LNTT dat 159,8 ty dong (-46,9%YoY). Quy III doanh thu dat 407,7 ty dong (+13,9% MoM, -29,03% YoY) do san
lugng va gia ban binh quan giam, 13i sau thué€ dat 51,08 ty dong (-10,5% MoM, -56,07% YoY). Liiy ké 9 thang, doanh thu CSV dat 1.157,12 ty dong (-28,51 YoY) = 59,14% ké hoach nam, lai
sau thué dat 177,57 ty dong (-50,29%YoY) 82,09% k& hoach nam.
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CTCP Vang bac Pa quy Phi Nhuan (HOSE — PNJ)

Gia hién tai 72.000 (ty dong) el Rl Ryl ey L Di&n bién gia c8 phiéu so véi dau nim (%)
Doanh thu 8,301.98  9,795.69  6,663.32 6,917.55 35597.95 30%
Gia mycticu PTKT  88.000-90.000 . 18.04 (3.42)  (17.41) (6.06) 5.08  20%
Gia cao nhat thang 80.300  L3isau thué 470.31 748.59 33759 253.34 1,937.20 .
o % Yoy 3.75 3.82 (8.02) 0.42 7.22
Von héa (ty dong) 23.616 0% KA—F—
Téng tai san 13,337 12,831 13,493 13,055
-10%
AT (D) 5338 ygn cha sé hitu 8,444 9,193 9,194 9,437
= 0,
BV (d) 28.771  ROA (%) 15.12 15.17 14.76 14.18 20%
oE traili 1348 ROE (%) 25.05 21.37 21.00 20.39 e e e e e o o
railing y DA I N IS S - S A B - S I
Bién I3i gop 17.70 19.40 18.15 17.31 & & & & g & & N @ £ &
PB trailing 250 Bién lai rong 5.67 7.64 5.07 3.66 LT PNJ

« Cong ty hang dau vé san xuat va kinh doanh trang sirc tai Viét Nam.

+ Ly k€& 6 thang nam 2023, doanh thu dat 16.459 ty dong (-9,6% YoY), lai sau thué€ 1.083 ty dong (-0,5% YoY). Qui I1I/2023 Doanh thu thuan 6.918 ty dong (+3,82% MoM, -6,1% YoY) do
doanh thu cac kénh déu giam, chi cé doanh thu ban vang 24k tang, 1ai sau thué 253 335 ty dong (-24,5% MoM, +0,4% YoY). Liy ké 9 thang 2023, doanh thu dat 23.377 ty dong (-8,6% YoY)
= 65,6% KH nam, I3i sau thu€ 1.340 ty dong (-0.1% YoY) = 69,2% KH nam, bién Iai gop trung binh 9 thang dat 18,4% (cung ky 2022 dat 17,4%). Trong 9 thang cong ty md mdi 34 clra hang,
doéng clra 8 clra hang, tdng cdng c6 390 clra hang doc 1ap bao gdm 378 clra hang PNJ, 3 CH CAO Fine Jewellery, 5 CH Style by PNJ, 1 CH PNJ Watch va 3 CH PNJ Art.

« Sprucegrove Investment Management Ltd (Canada) d& mua 650.300 c& phiéu PNJ ngay 22/06/2023, nang sG hitu tir 4,86% (15,93 triéu cp) 1én 5,06% (16,58 triéu cp), qua dé trd thanh cd
ddng 18n cta PNJ. Nhdm cd ddng DC da mua them 1.172.200 ¢4 phiu nang ty 1€ tir 8,78% |én 9,14% ngay 1/8/23.
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Tap doan Cong nghiép Cao su Viéet Nam (HOSE — GVR)

Gia hién tai 16.000 MOKLLL) 0.1/202 2NNN0 L 2023 NNN02 212 SN0 202 - Nkl 12023 Dién bién gia cd phiéu so v6i dau nam (%)
Doanh thu 9.012,78  4.135,17  4.272,64  6.195,32 27.527,00 80%
Gia muc tiéu PTKT 22.000-24.000 o, yoy (3,91) (15,50) (25,24) 5,95 8,74 70%
Gia cao nhit thang 21.450  L&isau thué 1.310,88 755,68 717,30 493,61 4.264,00 0%
50%
% Yoy (26,63) (42,56) (40,18)  (50,33)  (11,13) ~
Von héa (ty dong) 67.600 . 40%
T8ng tai san 78.377 77.043 76.664  77.797
30%
e L () 718 ygn chu sé hiru 53.466 54.291 54.175  55.290 20
(1]
BV (d) 12.413  ROA (%) 4,88 4,26 3,69 3,01 o, A
ROE (%) 7,92 6,71 5,80 4,70 0% - LA
PE trailing 23,52 o ) ) ) ) ) $) ) 3 ® 4
A i . N R, - . - BN C S S N I A
Bién lai gop (%) 19,95 24,32 21,78 19,93 OQ’(' & & w@ \?Qﬂ Q\"’* Y N v& & &
PB trailing 1,36 Bién Iai rong (%) 10,21 13,30 13,42 5,05 ——VN-Index GVR

+ Doanh thu thuan 06 thang 2023 dat 8.408 ty dong (-19,6% YoY), LNST 06 thang 2023 dat 1.473 ty dong (-40,9%YoY). Quy III dat 6.195 ty dong doanh thu 4.273 ty dong (+45% MoM, +5,95%
YoY), LNST dat 493,6 ty dong (-31,1% MoM, -50,3% YoY). Liy ké 9 thang 2023 dat 14.488 ty dong doanh thu (-11% YoY), 1.953 ty dong lai sau thué (-43,9% YoY).

« Du an KCN Nam Tan Uyén mé rong GD2 (344 ha) da dugc TT phé duyét chl truong dau tu' va UBND tynh Binh Dudng da c6 quyét dinh cho thué dat dé thuc hién du én; Cac du an da dudc
trinh Thu tudng Chinh phd gédm: Du éan dau tu KCN 317 ha do CTCP KCN Bac Bong Phul lam chd dau tu; Du an KCN Rach Bap md rong 360 ha (Binh Ducng); Du an KCN Hiép Thanh giai doan
1 & tynh Tay Ninh quy m6 495,17 ha; Du an KCN Minh Hung III md rong (577,53 ha).

+ Ngay 28/7/2023, Coéng ty C.R.C.K (GVR ndm 100% von) khanh thanh nha may ché bién md cao su 6.000 tdn/nam tai Campuchia, dién tich khai thac 4.107 ha, vén dau tu 77,4 ty dong.
+ Ngay 16/11/20233 giao dich khéng hudng quyén tra ¢ tiic bang tién ndm 2022, ty Ié 3,5%. Ngay thanh toan 08/12/2023

« Trién vong: 1/Nhu ciu cao su tu nhién tr Trung Qudc phuc hdi sau giai doan phong chdng Covid, gid cao su tdng tir thang 8 va duy tri & mlc cao nhat trong 1 ndm; 2/M& rong dién tich cac
KCN théng qua chuyén dbi dat trong cdy cao su va phat trién mdi nhdm dén dau xu hudng chuyén dich dau tu tir cAc qudc gia sang Viét Nam. Hién tai GVR dang khai thac 3.932ha dién tich
cac KCN tai Tp. HCM, Binh Duang, Ddng Nai, Binh Phudc... va muc tiéu téi ndm 2025 s& phat trién thém 19.513ha, nang tong dién tich cac KCN 1én 23.444ha (1.734ha dang trién khai cac thu
tuc dau tu); 3/Nghi dinh 10 bd sung Lut D4t dai sé giip ddy nhanh tién do trién khai cac du an KCN ctia GVR.
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Website: www.shs.com.vn

Chiu trach nhiém ndi dung:

Phé phong phu trach: Ng6 Thé Hién
Hien.nth@shs.com.vn

Ph6 phong: H6 Ngoc Viét Cudng
Cuong.hnv2@shs.com.vn

Truédng nhom: Phan Tan Nhat
Nhat.pt@shs.com.vn

Trudng nhém: Poan Thi Anh Nguyét
Nguyet.dta@shs.com.vn

Chuyén vién: Nguyén Khac Thanh
Thanh.nk@shs.com.vn

Chuyén vién: Tran Hong May
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Chuyén vién: Bui Manh Kién
Kien.bm@shs.com.vn

7at ca nhiing thong tin néu trong bao cao nghién
cu ndy d§ duoc xem xét can trong, tuy nhién Cong
ty C6 phdn Chung khodn Sai Gon - Ha Noi (SHS)
khong chiu bat ky mot trach nhiém nao doi vdi tinh
chinh xdc cua nhiing thong tin duoc dé cdp dén
trong bdo cdo. Cdc quan diém, nhan dinh va danh
gid trong bdo cdo nay la quan diém cd nhén cda cdc
chuyén vién phén tich ma khéng dai dién cho quan
diém cua SHS.

Bdo cdo nay chi nham muc tiéu cung cap thong tin
ma khéng ham y khuyén nguoi doc mua, ban hay
nam gitt chung khoan. Nguoi doc chi nén sur dung
bao cado nghién cuu nay nhu' la mot ngudn thong tin
tham khao.

SHS 0 thé cd nhitng hoat ddng hop tac kinh doanh
Vai cac dobi tuong duoc dé cap dén trong bdo cao
nay. Nguoi doc cén luu y réng SHS cd thé cd nhiing
xung dot loi ich déi vdi cac nha dau tu khi thuc hién
bao cdo nghién cuu phan tich nay.

Dir liéu tai chinh duoc cung cdp boi Bloomberg,
FiinGroup va Fialda

Moi thong tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng
khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Noi
S6 41 Ngb Quyén, Hang Bai,

Q. Hoan Kiém, Thanh phG Ha Noi
Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh

Tang 3, Cao Oc Sai Gon Metropolitan
S6 235 Dbong Khdi, P. BEn Nghé, Q1,
Thanh phd H6 Chi Minh

Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2
S6 03 Lé binh Ly, Phudng Vinh
Trung, Quan Thanh Khé&, Thanh
ph6 Pa Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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