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Lich str phat trién: BHS dwoc xay dwng tlr nam 1969, tién than 1a Nha
may duong 400 tan. Ngay 21/11/2006 cong ty chinh thérc niém yét. Qua 2
dot tang von, vén diéu 1& hién nay la 185 ty VND.

Hoat déng chinh: BHS c6 cac nhém san pham chinh bao gdm:

1/Buwong luyén chiém 80% doanh thu, 85% lgi nhuan

2/Pudng regu chiém 18% doanh thu; 12% loi nhuan

Ngudn nguyén vat liéu chinh tw san xuat bdi Nha may Duong Bién Hoa -
Tay Ninh, Tri An (chiém khoang 60%) va ngudn nguyén ligu mua ngoai
(40% trong nwéc va nhap khau). Mia dugc mua chd yéu tir khu vuc Tay
Ninh va Tri An.

Thi trwong:

- Hé théng phan phéi san phdm cta BHS trai déu trén ca nudc, bao gém
trén 100 don vj san xuat st dung dwdng lam nguyén liéu dau vao va trén
130 nha phan phéi, dai ly.

- Céng ty con xuét san pham di cac thi truong khdi ASEAN, Trung Quéc.

- BHS st dung 5,000 tAn mia nguyén liéu/ngay va san xuét 100,000 tan
dwong/nam. Dén nay, Dwong Bién Hoa chiém 10% tdng thi phan duwong ca
nwdc, riéng kénh tiéu dung tryc tiép (dwerng tui) thi cong ty chiém 70% thi
phan.

Co céu cb dong (17/06/2009):

Cb dong S6 CP Ti 18 (%)
C6 déng Nha nwéc 2.084.940 11,25
C6 déng Nwéc ngoai 604.776 3,26
C6 déng khac 15.841.904 85,49
Téng cong 18.531.620 100
Doanh thu thuan 203.809 790.088 641.379
Lei nhuan goép 15.719 50.321 76.452
Loi nhuan thuan ti» HDKD 5.844 -43.503 53.420
Loi nhuan truwdc thué 6.054 -43.122 53.633
Loi nhuan sau thué 6.054 -43.276 53.633
Tai san ngén han 396.884 277.754 362.065
Cac khoan phai thu dai han 22.964 14.724 12.302
TSCD va XDCB dé& dang 274.794 281.993 276.448
Céc khoan dau tw dai han 19.649 22.020 17.770
Tai san dai han khac 5.378 2.034 841
Téng tai san 719.669 598.525 669.426
No' ngan han 226.008 110.900 103.053
No' dai han 156.438 156.395 185.990
Vén chii s& hitu (VCSH) 337.223 331.230 380.383
Téng ngudn vén 719.669 598.525 669.426
Tang tredng(**)
Doanh thu thuan (%) -11,13 23,19 -16,28
Lei nhuan thuan (%) -42,56 -180,69 13,10
Vén chi s& hivu (%) -12,78 -12,92 7,49
Tbng tai san (%) -8,92 -10,59 13,50
Loi nhuan gop bién (%) 5,40 6,37 11,92
Loi nhuan thuan bién(%) -6,.24 -5,48 8,36
ROA (%) -6,32 -6,83 8,52
ROE (%) -13,19 -12,16 14,61
EPS co ban (ddng) N/A N/A N/A
Ty 1& TT hién hanh (x) 1,76 2,50 3,51
Tong no/VCSH (x) 1,13 081 076

) Ngudn: BCTC chua kiém toan ciia BHS cho quy 1/09
) So sanh voi cung ky nam truéc

GT vén hoa TT (ty VND) 401,45  Gia hién tai (VND) 21.700
KLGD bg 30 ngay (CP) 25.039 Giacaonhat 52 tudn  27.900
SLCP dang LH (triéu CP) 18,53 Gia thdp nhat 52 tudn  11.300
Vén diéu |é (ty VND) 185 P/E 4 quy gan nhét (x) N/A
EPS diéu chinh (VND) N/A  P/B (x) 1,19
Lai cb tire (%) 0 S& hiru nwéc ngodi(%) 3,26
Ma chirng khoan SBT LSS IFS
GT vén hoa TT (ty VND) 2.043,36 902,80 343,38
P/E 4 quy gan nhét (x) 18,51 9,53 N/A
P/B (X) 1,39 1,46 1,64
Lai cd tuc (%) 3,01 5,26 3,68
ROA (%) 3,42 8,55 -17,33
ROE (%) 3,87 13,62 -69,06
EPS diéu chinh (ddng) 778 3.199 N/A
LN gop bién (%) 19,02 18,44 14,87
LN thuan bién (%) 11,98 6,99 -15,71
Ty 1& TT hién hanh (x) 2,46 1,62 0,26
Tbng no /VCSH (x) 0,20 0,72 4,94
S& hiru nwéc ngoai (%) 9,90 1,90 46,50

Dé biét thém théng tin chi tiét vé ma cé phiéu nay. vui Iong truy cép trang
web Ezsearch cua ching t6i tai dia chi http://ezsearch.fpts.com.vn

Doanh thu BHS & murc &n dinh, tuy nhién loi nhuan da cé sw chuyén bién
I&n. Gia vén ban hang da gidm nhiéu, dem lai khoan loi nhuan tir san
xuat cao hon 3 quy trwdc. Trong ndm 2008, do anh hwéng cla cudc
khiing hoéng tai chinh, chi phi Iai vay cla cong ty da tang 100% va 16
43,6 ty VND tlr hoat ddng dau tw chivtng khoan. BAu ndm 2009, chi phi tai
chinh da gidam manh 13 ty so v&i quy trwdc do, do chi phi lai vay da giam
va s hdi phuc clia thj trwdng chirng khoan Viét Nam.

Loi nhuan thuan bién clia cong ty da gia tang va cé kha nang tang én
dinh trong thoi gian &1, do BHS da cét gidam cac khodn dau tw tai chinh
ngan han (gidm 98% so v&i cuing ky ndm ngoai) va tap trung vao san xuét
kinh doanh.

Cong ty da gia tang don bay tai chinh trong quy 1/2009, ty & Téng tai san/
VCSH & mirc 2,13, cao nhét tir trwdc dén nay, vay va ng ngan han cao
g4p 2,7 1an so véi quy trudc. Ty Ié thanh toan hién hanh ciing da gidm
manh so v&i cac ndm trwdc nhung van & mikc an toan 1,76. Chi phi i
vay ndm nay da gidam nhiéu so v&i ndm trwdc, Quy 1 ndam 2009 13 thoi
diém thuan loi dé& vay vén ddy manh san xuét. Khoan vay no ngan han
nay co thé sé tao thanh lyc don bay tét cho BHS gia ting lgi nhuan.

Két qua kinh doanh quy 1 cGia BHS c¢6 tinh mua vu cao, doanh thu va loi
nhuan thwéng cao hon cac quy khac. Chi phi thué trong quy 1 ndm 2009
chwa dwoc ghi nhan, lgi nhuan trong quy 1 c6 thé sé thép hon muc hién
tai.

ROA va ROE cta BHS theo cac phan tich trén, c6 xu hwéng gia tang
trong quy t&i. Tuy nhién, hién tai cac chi sb trén dang & murc thdp trong
nganh.

Tinh riéng trong quy 1 ndm 2009, mac du Vén cha s& hivu da téng 17 ty
Dbéng, EPS clia BHS da gidm gan mét nlira so véi cung ky ndm trudc.
Tuy nhién do da co cau lai khoan dau tw tai chinh, EPS du tinh c6 thé git
murc &n dinh nay hoac gia tang trong ndm 2009.
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http://www.bhs.vn/
mailto:bsc@hcm.vnn.vn
http://ezsearch.fpts.com.vn/

Tuyén bé mién trach nhiém

Céc théng tin va nhan dinh trong béo céo nay dwgc cung cap bgi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang tin cay, c6 sin va mang tinh hop
phéap. Tuy nhién, ching t6i khong ddm bao tinh chinh xac hay day du cta cac thong tin nay.

Nha dau tw st dung bado cdo nay can Iuu y rang cac nhan dinh trong bao céo nay mang tinh chét chd quan cia chuyén vién phan tich FPTS, Nha dau tw st
dung bao céo nay ty chju trach nhiém vé quyét dinh cia minh.

FPTS c6 thé dwa vao céc théng tin trong bao céo nay va cac théng tin khac dé ra quyét dinh dau tw cia minh ma khéng bi phu thudc vao bét ki rang budc

nao vé mat phap ly di v&i cac théng tin dua ra.

Cac théng tin cé lién quan dén cac chirng khoan khac hodc cac théng tin chi tiét lién quan dén cé phiéu nay c6 thé dwoc xem tai
http://ezsearch.fpts.com.vn hoac sé dwoc cung cap khi c6 yéu cau chinh thirc.
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