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CTCP Vang bac da quy Phu Nhuan_Ma chiing khoan: PNJ - HOSE Thir 6, ngay 14 thang 08 ndm 2009
Biéu db 1A - Biéu db gia CTCP Vang bac da quy Phu Nhuan (PNJ-HOSE) - KQKD 6 thang dau
} 1 nam 2009

*| Bang 1 - Théng sé tai chinh co ban

(Triéu déng) 2008 KH 2009 6thang % Thay  %Hoan 2009 (HSC
dau nam doi  thanh KH dw bao)
2009
4 | Doanh thu thuan 2,379,635 4,178,849  5600,000 6,843,690  211% 122% 11,239,094 7,149,387
o M "l | cia vén hang ban 2,177,500 3,828,809 6,575,241  223% 10,730,226 6,592,186
MW‘WWW‘[ IO YO T Loi nhuan gép 202,136 350,040 268449  61% 508,869 557,201
Doanh thu tir hoat dong tai 54,519 56,900 38,599  174% 79,659 87,625
chinh
Bang 1B: Thong tin ¢6 phiéu Chi phi tai chinh 25,542 63,238 43,042 31% 86,969 102,134
Loi nhuan tir hoat dong tai chinh 28,977 6,338 -4,444 7,310 -14,509
Gia CP (dong) 85,500 | chi phi ban hang va QLDN 108,374 187,437 121,125 56% 264,119 271,429
S Iuong niém yét hién tai 30,000,000 | Loinhuan thuan tir HD SXKD 122,739 156,265 142,881 104% 237,440 271,263
S6 lwgng CP dang lwu hanh 30,000,000 | Loi nhuan trudc thué 130,550 166,510 149471 101% 258,710 283,659
Gia cao nhét trong 52 tudn 90,500 | Loi nhuan sau thué 112,400 125,564 175000 109,913  108% 63% 194,032 212,745
Gia thap nhét trong 52 tudn 45,600 | Ty suétLN gop 8.49% 8.38% 3.92% 45% 7.8%
Thay dbi gia trong 3 thang 68.90% | Ty sudtLNTT 5.49% 3.98% 2.18% 2.3% 4.0%
Thay ddi gia trong 6 thang na | TysuatLNST 4.72% 3.00% 1.61% 1.7% 3.0%
Thay ddi gia trong 12 thang na | Vén diéule 300,000 300,000 300,000 300,000 400,000
Khéi lvong giao dich (cp) 330,440 | Thigia (dbng) 85,500 64,125
Gia tri giao dich (triéu dong) 28,115 Vén héa thj trwdng 2,565,000 2,400,000
GT vén héa t.t (trieu déng) 2,565,000 | EPS (dong) 4,732 4,185 6,468 5319
Sé lwvong duoc phép s& htiu 1,470,000 | PE (tan) 18.1 204 13:2 113
$6 lwong con duoc phép mua 8,431,710 Ezg; s6 sach trén mBi cb phan 30,949 23,102 29,787 24,948
% s& hivu nwéc ngoai 20.89% PB (14n) 28 37 28 24
% gioi han s& hitu nwdc ngoai 49% Ngu5n -PNJ, HSC

Nguén: Céng ty, HSC
Nhén dinh dau tw: PNJ da dat két qua kinh doanh dét bién trong 6 thang dau nam
Bang 1C: Cac chi tiéu chinh  pon vi: triéu déng N’ vao hoat ddng xuat khau vang trong quy 1. Doanh thu 6 thang da vwot ké hoach

. 2007 pes (¢ ra cho cé nam trong khi loi nhuén sau thué hoan thanh 63% ké hoach. Tuy nhién ty
Téng tai san 1415842 1,683,132 SU&t Igi nhuén gop gidm manh do méng kinh doanh vang miéng c6 ty suét loi nhuén
Ngudn vén CSH 028,747 893,599 thap trong khi lai chiém ty trong doanh thu cao. Chung t6i dw bao doanh thu 6 thang
Doanh thu 2379635 4,178,849 CUOI ndm sé giam manh vi khéng con hoat dong xuét khdu vang trong thoi gian tir day
Loi nhuan truéc thué 130550 166510 dén cudi ndm, tuy nhién PNJ van vurot chi tiéu loi nhuén sau thué 11% so véi ké hoach
Loi nhuan sau thué 114382 125564 dé ra. Do d6, PE duw kién ctia ndm 2009 vao khodng 13.2 lan. Loi nhuén va ty suét loi

Nguén: Céng ty, Hsc Nhuén co thé dwoc céi thién trong nam 2010 nho ty trong cua méang kinh doanh co ty
suét lgi nhuén cao déng gép nhiéu hon cho doanh thu tuy nhién doanh thu nam 2010

Bang 1D - Céc chi sé co ban dworc dw bao sé giam. Theo dinh gia PB thi cé ph‘/eu PNJ khong phai la ré véi mere 2.8
Chisé e aE] /an. Tuy nhién véi vi thé la cong ty ban Ié hang dau, PNJ c6 thé la Iwa chon hop Iy cho
Kha néng thanh khoan dau tw dai han
- Hé s thanh toan hién thoi 237 122 i i i
- Hé sb thanh toan nhanh 104 142 PNJla cong ty cé quy mé I&n nhat trong nganh. Hién tai hé thong phan phoi ciia PNJ
Kha nang sinh 11 rong khap ca nwéc véi 13 chi nhanh, 86 ctra hang ban 1& va hon 3,000 dai ly. PNJ c6 ké
- LN bién gop s49% 838% hoach phat trién hé thdng clra hang ban 1& 1&n con s6 100 ctra hang vao cudi ndm nay.
- LN bién sau thué 481% 3.00%

-ROE 2166% 13.57% VOn diéu 1& hién tai la 300 ty dbng, twong dwong véi sé lvong cd phiéu dang lwu hanh
-ROA 157% 8.10% |a 30 triéu don vi va véi mire gia hién tai la 85,5004 thi mre vén hoa thi trwdng 1a 2,565

Higu qua hoat dong ty dong (150.64 triéu USD). Ching t6i dy kién mirc PE clia nam 2009 1a 13.2 1an va

- Vong quay khoan phai thu 4567 6479 PB la 3.7 lan.

- Vong quay hang tén kho 5.26 13.37

- Vong quay téng tai san 241 270 Két qua kinh doanh 6 thang dau nam
- Vong quay von CSH 1.13 1.13

Nguén: Céng ty, HSC Liy ké 6 thang, doanh thu tdng manh 211% so v&i cling ky 2008 [én mirc 6,843 ty déng
nhd vao hoat déng xuét khau vang trong 3 thang dau nam. Véi viéc ngan hang Nha
nudc cho phép xuét khau vang trong quy 1, PNJ da xuét khau dwoc mét sé lwong vang
I&n twong dwong doanh thu 3,450 ty déng. Vi thé, doanh thu 6 thang dau nam da vuot
ké hoach 22%. Néu loai trir doanh thu xuét khau vang, thi doanh thu 6 thang dau ndm
tang 54% so v&i cung ky lén 3,393 ty dong.

www.hsc.com.vn Trang 1

Chuyén vién phan tich - Nguyén Thi Thu Ha
(84 8) 3 823 3299



..hsc

4 4 ~n ~
CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH B a O Ca O Ca p n h at

CTCP Vang bac da quy Phu Nhuan_Ma chiing khoan: PNJ - HOSE Thir 6, ngay 14 thang 08 ndm 2009

Chuing t6i wéc tinh co cau doanh thu clia 6 thang dau nam nhu sau: doanh thu vang miéng xuat khau 51%, tiép theo la vang
nr trang chiém 22%, vang miéng ban trong nwoc chiém 21%, nik trang bac voi 1% va 5% doanh thu con lai dén i hai cong
ty con, trong d6 1 céng ty kinh doanh va phan phoi gas va mét cong ty ché bién thdy san.

Mang bac ni¥ trang cé ty suét loi nhuan gop cao nhét, 58%. Tiép theo ni¥ trang vang cé ty suat loi nhuan gop la 14% va ty
suat loi nhuan gop ctia vang miéng xuat khau 2.5% va ty suét loi nhuan gop cla vang miéng ban trong nuéc rat khiém ton
véi mirc 0.4%. Vi méng kinh doanh vang véi ty suét loi nhuan thdp nhung déng gop dén 72% cho doanh thu (c& vang miéng
ban trong nwéc va vang xuat khau) nén ty suat loi nhuan gop cla ca cong ty gidm chi con 3.9% trong 6 thang dau nam so
véi mirc 8.4% cla 6 thang dau nam 2008.

Két qua kinh doanh tbt ciia 6 thang ddu ndm dwa vao viéc xuat khau vang miéng trong quy 1. V&i doanh sb xuét khau 1én
dén 3,450 ty déng, PNJ da thu dwoc mot ty suat chénh 1&ch gia 1én dén 2.5% vi tai thdi diém xuét khau vang, vang trong
nwéc thAp hon vang thé gidi 2.5%. Theo wéc tinh, riéng viéc xuat khau vang da déng gép 85 ty déng cho lgi nhuan gop
twong rng ty & déng gép lén dén 32%.

Doanh thu tai chinh tdng manh 174% nhé vao khoan cb tirc va 1ai chirng khodan trong khi chi phi tai chinh chi tang 31% lén
43 ty ddng vi chi phi 13i vay vang tang. Nguyén vat liéu dung chi yéu ctia PNJ 14 vang, bac va céac loai da quy. Dé gidm thiéu
réi ro vé& hang tén kho, PNJ chi nhap khau céc kim loai va da quy mét phan khi nhan duoc don dat hang. Phan con lai, PNJ
di vay vang, nguén vay chu yéu 13 tr cac ngan hang thwong mai trong nuwéec.

Véi viec mé rong chudi clra hang ban 1, chi phi ban hang va quan ly doanh nghiép téng lén 121 ty ddng twong rng mirc
tdng 56%. Loi nhuan truéc thué dat 149 ty ddng. Ap mire thué suét thué thu nhap doanh nghiép 25%, loi nhuan sau thué
dat 110 ty ddng, tdng 108% so v&i cung ky ndm ngodi va dap (rng 63% ké hoach. Tuy nhién ty suét lgi nhuan sau thué giam
manh xuéng mirc 1.6% so v&i 2.5% cuia 6 thang dau ndm 2008 va 3.0% clia ca nam 2008.

Taithoi diém cudi quy 2, PNJ dang ¢ métkhoan ng vay 600 ty dong trong d6 80% la khodn vay bang vang. Bao céo tai chinh cia
PNJ twong déilanh manh véity 18 no trén téng tai san chi0.44 1an va ty s6 thanh toan nhanh dat 1.07 14n, 6n dinh so v&i quy truére.

PNJ hién dang ndm gi®® mét danh muc dau tw c6 phiéu 1én dén 437 ty dong, trong dé cb phiéu ngan hang Déng A chiém
dén 53% danh muc tinh theo gié tri. Gia von mébi c¢b phiéu Dong A 1a 10,460 déng. V&i mire gia thi trwdng hién tai 26,000
ddng, PNJ hién dang cé mét khoan lgi nhuan tiém nang 345 ty déng tir cd phiéu ngan hang Déng A. Tuy nhién chung toi
nght réng, PNJ sé& d4u tw dai han va khéng hién thwc hda khodn lgi nhuan nay trong nam nay.

Dw bao 6 thang cudi nam

Nhin chung, ching tdi cho rang doanh thu 6 thang cubi ndm sé& khoéng cao bang doanh thu 6 thang dau nam tri khi Viét
Nam sé& xuét khau vang trong thdi gian tir day dén hét nam. DBiéu nay khé xdy ra nhwng khdéng hoan toan bij loai trir néu
tham hut thwong mai ca Viét Nam quéa Ién. Chung t6i dw kién doanh thu ctia 2 quy cubi ndm sé dat 4,395 ty dbng, téng
122% so v&i cung ky nhung gidm 36% so vé&i 6 thang dau nam. Vi thé doanh thu c& nam sé dat 11,240 ty déng, tdng 170%
so v&i nam 2008.

Chung toi dy bao ty suét Igi nhuan gop sé dwoc cai thién trong 6 thang cubi ndm vi mang kinh doanh vang miéng vén cé ty
suét loi nhuan gdp thap sé déng gép cho doanh thu it hon so véi 6 thang dau nam. Ngoai ra, 6 thang cudi ndm dwoc xem
l& mUa cao diém cua tiéu thu ni trang vang mang kinh doanh dang cé ty suét loi nhuan gdp 14% vi trung véi mua cwéi. Vi
nhirng ly do trén, chiing tdi wéce tinh, ty suat loi nhuan gop ctia PNJ sé tang 1én 5.24% trong 6 thang cudi ndm so v&i 3.9%
trong 6 thang dau ndm. Loi nhuan gop vi thé sé dat khoang 240 ty déng.

Chi phi tai chinh va chi phi ban hang va quén ly doanh nghiép cla 6 thang cudi nam sé twong tw nhw 6 thang diu nam.
Chung t6i wéc tinh chi phi tai chinh sé vao khoang 41 ty déng trong khi chi phi ban hang va quan ly doanh nghiép sé khoang
141 ty ddn. Loi nhuan sau thué wéc tinh sé dat 84 ty ddng, twong dwong cung ky ndm ngodi nhwng giam 24% so véi 6
thang dau nam nay.

Tinh cho c& nam, doanh thu dat 11,240 ty dong, tang 170% va lgi nhuan sau thué dat 194 ty dong, tang 54% so v&i nam
2008 va vuot ké hoach 11%. PNJ sé phét, hanh cb phié‘u thuwdng voi ty 1& 3:1 dé t‘éng von diéu 1é 300 ty dong lén 400 ty
ddng vao dau quy 4. EPS pha lodng dw kién dat 5,970 ddng twong (rng véi PE 13 lan.

Dw bao nam 2010

Chuing t6i nght rang nam 2010, ty suét loi nhuan clia PNJ s& tot hon nam 2009 trong khi doanh thu sé& gidm khoang 36%
xudng con 7,150 ty ddng. Chung tdi dwa vao nhirng gia thiét co ban nhw sau:
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Nhu cdu mua sam ni trang dang ting

Nén kinh té thoat ra khdi khiing hodng sé tac dong tét dén ty suét loi nhuan ctia PNJ (HSC dw béo téng trudng GDP nam
2010 clia Viét Nam dat 6.5%) do d6 nhu cau tiéu dung nir trang sé tang tré lai d&c biét la dong s&n phdm ni trang cao cap.
PNJ hién dang phét trién nhan hang ni¥ trang cao cép v&i nhan hiéu CAO Fine véi ty suat loi nhuan gdp vao khoang 34%.
Hién tai, CAO Fine chiém chwa dén 1% ty trong doanh thu. Chuing téi ky vong nhan hang nay sé dong gop 2% vao doanh
thu trong nam 2010 twong ng 143 ty ddng doanh thu déng thei tao ra loi nhuan gdp khodng 49 ty déng.

Ngoai ra, ni¥ trang bac dwoc duw bao sé ting trwdng 50% trong ndm td&i vi nik trang bac la dong ni trang phd théng hwéng
dén gidi tré va co6 chu ky s&n phdm dwéi 1 nam. Vong doi san phdm ngén ciing véi mire gia phi hop cho méot nwéc co déc
diém dan sb tré nhw Viét Nam, vi thé ty |& tang trwdng doanh thu vao khoang 50% cé thé dat dwoc. Ty suét loi nhuan gop
cla ni trang bac ky vong van & mic cao 58%, twong (ng véi mire ddng gép 103 ty ddng cho loi nhuan gop.

Kinh doanh vang miéng dv kién sé& gidm 55% xudng con 3,500 ty dong do c6 thé viéc xuat khau vang sé khong xay
ra trong nam 2010. Pay la nguyen nhan chinh gay ra sy suy glam 27% cua cho doanh thu cla ca cong ty. Ty suét loi
nhuan gdp cGa mang vang miéng duw kién sé tiép tuc & mirc thap 0.4% twong (ng con sé 14 ty ddng cho loi nhuan gop.

Hoat déng tai chinh

Véi 1ai suat vay vang vao khoang 5%, ching tdi dw kién chi phi tai chinh ctia PNJ cé thé 1én dén 102 ty ddng. PNJ hién dang
cé mot khodng loi nhuan tiém nang 345 ty déng tlr dau tw ¢d phiéu. Khodng loi nhuan nay cé thé ting 1én trong ndm 2010
vi thi trwérng chirng khoan dang trén da hdi phuc. Tuy nhién, ching t6i ngh réng, cé thé PNJ sé tiép tuc gitr danh muc dau
tw va doanh thu tai chinh don thuan dwoc déng gép tir cd tire. Vi thé, doanh thu tai chinh wéc tinh dat 87 ty déng.

Dwa vao nhirng gid dinh trén, doanh thu sé& vao khodng 7,150 ty ddng, giam 37% so v&i ndm 2009 va tao ra duwoc khodn

loi nhuan sau thué 213 ty ddng, tdng 10% so v&i nam 2009. EPS ctia ndm 2010 wéc tinh dat 5,319 ddng twong (ng véi PE
11.3 1an.
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Phu luc: H6 so cong ty

Bang 1 - Bao cao két qua hoat dong kinh doanh

Céng B6 Thong Tin Tir Cong ty RN FY200

i Doanh thu 1,788,790 4351% 2,379,635 33.03% 4,178,849 75.61%
PNJ: Ngay dang ky cuoi cung tam
tng cé tirc dot 1/2009 Chi phi ban hang 1,618,937 42.37% 2,177,500 34.50% 3,828,809 75.84%
Ngay giao dich khong huéng quyén: | Loinhuan gop 169,853 55.42% 202,136 19.01% 350,040 73.17%
SN0 hvety) g [sen Uige Doanh thu rong tiv hd tai chinh (56,234)  148.07% 28,977  -151.53% (6,338) -121.87%

thuan véi khéi lwong tir 100.000 cb
phiéu tré [&n vao cac ngay 12/08/2009 | Chi phi ban hang & HPKD 86,207 39.96% 86,207 0.00% 187,437  117.43%
va 13/08/2009 thi ngwi ban sé khong

duoc h (’yng q én) Loi nhuén rong tir hd kinh doanh 27,413 9.53% 144,906 428.60% 156,265 7.84%
woc hw uy
Ngay dang ky cudi cling: 14/08/2009 Loi nhuan khac 6,759  35.70% 7,812 15.57% 10,245  31.15%
FO - A nn o ’
g/louocgdl(:h' Tam tng co tire dot 1 nam || i hnuan trusc thué 34172 -2226% 130,550  282.03% 166,510  27.54%
Ty I& thwe hién: 15%/ménh gia (1.500 | Loinhuan sau thué 30,149 6858% 115013  281.48% 131,864  14.65%
A 2 K
dong/co phiéu) LNST ciia cd dong cong ty me 30,149  -100.00% 114,382  279.39% 125564 9.78%

Thoi gian tra cb tie: 03/09/2009
Tha tuc va dia diém nhan cd tirc: )
C6 dong da Iwu ky: Nhan cb tie tai  Nganh nghé kinh doanh

Coéng ty Chirng khoan noi mé tai .

khoan Iwu ky. *  Dich vu kiém dinh kim cwong va da quy;
C6 dong chwa lwu ky: Nhanco tiic tai «  Cho thué nha

Cong ty c6 phan Vang bac da quy Phu
Nhuan va xuét trinh CMND.

Chi nhanh Trung tdm Lwu ky Chirng | - . o .
khoan tai Tp. HCM s& tam ngirng nhan  San pham dich vu va thi truong

lwu ky chirng khoan PNJ vao nhirng N . . . .

ngay 13,14,17/08/2009 *  8an pham: Co cau doanh thu clia 6 thang dau nam nhw sau: doanh thu vang miéng xuat

Nguén - Céng ty, HSC

«  San xuét va kinh doanh trang strc thanh phdm béng vang bac, da quy

) . khau 51%, tiép theo la vang ni trang chiém 22%, vang miéng ban trong nwéc chiém 21%,
PNJ: Ket qua giao dich c6 phieu cua
ngwi cé lién quan dén cd dong noi . R o AP
bd kinh doanh va phan phdi gas va mét cong ty chée bién thay san.

ni trang bac véi 1% va 5% doanh thu con lai dén tir hai cong ty con, trong d6 1 cong ty

Tén ngwdi dang ky giao dich: Pang e«  Thij trwong: Hé théng ban 1& rong khap ca nwdc véi 15 chi nhanh va 86 clra hang. C6 thi
Phuéc Cuong trwong xuat khau 6n dinh 1a Bire, My, Ban Mach, ... Doanh thu xuat khau 9 thang d&u ndm

Ma ching khoan giao dich: PNJ ) R

Tén ctia ngwdi ¢é lién quan tai tb chirc 2008 chiem 7.54% tong doanh thu.
niém yét: Bang Phuéc Dira

Chtrc vu clia ngudi 6 lién quan tai to
chirc niém yét: Thanh vién Hoi dong

Biéu d6 1- Co’ cau doanh thu trong 6 thang dau nam 2009

quén tri N@ trang vang Cc"mg5£/y con
~ > N N . b (]
Quan hé cua nguwdi thwe hién giao i

dich v&i nguwdi co lién quan: con

S6 lwong cb phiéu ctia ngwdi cé lién
quan dang nam gitr: 60.260 cp (chiém
ty 1& 0,2%)

Sbé lwgng cb phiéu clia ngudi dang ky
giao dich trwéc khi giao dich: 25.600
cp (chiém ty 16 0,085%)

Sb lwgng cb phiéu dang ky ban:

25.600 cp

Sé lwong cb phiéu da ban: 25.600 cp o R Nguén - Cong ty, HSC
S6 lwong cb phiéu ndm gitr sau khi Vithé céng ty trong nganh

giao dich: 0 cp . . o 5 . s A ik . <
Théi gian thwe hién giao dich: ngay PNJ Ia cong ty c6 quy mé I&n nhat trong nganh. Hién tai hé thong phan phoi cua PNJ rong khap
12/06/2009 ca nwédc vai 13 chi nhanh, 86 ctra hang ban 1€ va hon 3,000 dai ly. PNJ c6 ké hoach phat trién

hé théng ctra hang ban 1& 1&n con sb 90 ctra hang vao cubi ndm nay.

Chién lugc phat trién

«  Nang cao sb lwong va chat lwong lao dong dé dap (ng nhu cdu mé rdng san xuét kinh
doanh

«  Uutién phat trien vé cong nghé, dau tw manh vé& day chuyén san xuét

«  PAu tw vao khau thiét k&, nghién cru sa&n pham va phat trién cac san phdm méi.
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Th 6, ngay 14 thang 08 nam 2009

CTCP Vang bac da quy Phu Nhuan_Ma chiing khoan: PNJ - HOSE

Phan tich SWOT

SWOT

Piém manh Piém yéu

- Nguyén véat liéu trong hoat dong kinh doanh chinh ctia Cong ty la vang, bac, da
quy. Trong thei gian vira qua, gia vang bién dong bat thuwdng 1am gia ting chi phi
san xuét va gidm nhu cau vang tir cac khach hang.

- PNJ da mé rong thém hoat déng sang nhiéu nganh nghé khac nhau théng qua
hoat dong dAu tw tai chinh dai han. Danh muc dau tw tai chinh hién tai ctia PNJ
c6 gia von 542 ty ddng, hon mét niva vén chd sé hivu hién tai cia cong ty. Chién
lwvoc da dang hoa clia PNJ tén nhiéu céng strc va vén ddu tw trong khi loi nhuan
lai khéng dem lai twong trng.

- V&i kinh nghiém va uy tin san xuét kinh doanh trong nganh kim hoan 20 n&m nay,
thwong hiéu PNJ dwoc nhidu ngudi tiéu dung biét dén va danh gia 1a thwong hiéu
manh cta Viét Nam. Hé théng ban Ié rong khdp ca nwédc véi 15 chi nhanh va 86
ctra hang, PNJ duorc tap chi Retail Asia binh chon trong Top 500 Nha ban Ié hang
dau Chau A — Thai Binh Dwong trong 4 nam lién tuc tir ndm 2004 dén ndm 2007.

Co hoi Thach thirc

- Vé&i su sut giam toc do tang trwdng GDP, trién vong tiéu thu san pham ctia PNJ
s& bi anh hwdng vi dd trang strc khong phai la nhu cau thiét yéu trong hoan canh
nguwoi dan thét chét chi tiéu.

- Xu hwéng tiéu dung hang thoi trang ngay cang tang cao. Ngu i tiéu dung da quan
tam nhidu hon d@én chat lwong san phdm va nhirng san pham c6 thwong hiéu.

a

Thoéng tin lién hé

Tén day da: Cbng ty Vang Bac Ba Quy Phu Nhuan
Tén tiéng Anh: Phu Nhuan Jewelry Joint Stock Company
Tén viét tat: PNJ
Biéu twong:

PINJ

Tru s& chinh: 170E Phan Bang Lwu, P.3, Quan Phu Nhuan, TP.HCM

Telephone: (84-08) 3 9951703
Fax: (84-08) 3 9951702
Web site: WWW.pnj.com.vn

Vén diéu 1& ngay 30/06/2008: 300,000,000,000 déng

Co cidu sé hiru
Bang 2 - Co’ cau s& hiru ngay 14/08/2009

Sé luong cb phiéu

Cé déng trong nwéc 23,733,000 79.11%

Nwéc ngoai 6,267,000 20.89%

Nguén - Céng ty

Ban lanh dao

Tén, chirc vu

Ngubdn - Céng ty

Trinh d6 chuyén mén

Cao Thi Ngoc Dung - Chu tich HBQT
Nguyén Vi Phan - Phé cha tich HDQT
Nguyén Thj Cuc - Uy vien HDQT
Nguyén Thi Ngo - Uy vién HDQT
Dang Phuéc Diva - UY vien HDQT

Héi déng quan tri

Ban Kiém soat Trwong Nguyén Thién Kim - Trwéng BKS
V6 Nhw T6 - Thanh vién BKS

Tran Van Dan - Thanh vién BKS

Cao Thj Ngoc Dung - Tdng GD

Nguyén Vi Phan - Phé TGD

Nguyén Thi Cuc - Phé TGD

Nguydn Tudn Quynh - Phé TGD

Lé H&ru Hanh - Pho TGD

Ban Giam dé6c

Cl nhan kinh t&

Thac s Quan tri kinh doanh
Thac s Quan tri kinh doanh
CU nhan tai chinh - ngan hang
CUl nhan

Thac sT tai chinh, Lwu thdng tién té va tin dung. Ct nhan Tai
chinh-ngéan hang

Ctr nhan kinh té - tai chinh

CU nhan ké toan - tai chinh
Cl nhan kinh t&

Thac s Quan tri kinh doanh
Thac s Quan tri kinh doanh

Ky sw Hoa

Tién si quan trj kinh doanh
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CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH

Bao cao cap nhat

Th 6, ngay 14 thang 08 nam 2009

CTCP Vang bac da quy Phu Nhuan_Ma chiing khoan: PNJ - HOSE

Cac chi s6 tai chinh

Bang 3 - Bang can déi ké toan

Don vi: triéu déng

Tai san ngan han
Tién & twong duong tién
DPau tw ngan han
Cac khoan phai thu
Hang tén kho
Tai san ngén han
Tai san dai han
Cac khoan phai thu dai han
Tai san cb dinh
B4t dong san dau tw
PAu tw dai han
Tai san dai han khac
Loi thé thwong mai
Téng tai san
No phai tra
No ngén han
No' dai han
Vén CSH
Vén CSH
Ngudn vén khach & quy
Loi ich cta cb déng thiéu s

Téng ngudn vén

31/12/06

364,424
23,160
11,720

323,063

6,481

280,299

38,160
74,375
84,013
83,751
644,723
441,720
436,677
5,043
126,553
118,435
8,119

568,273

31/12/07
901,137
180,477

16,862
186,222
504,271

13,306
511,991

51,322
329,655
131,014

1,413,128
449,014
380,825

68,188
948,707
928,747

19,960

29,963

1,427,684

31/12/08
786,287
617,517

23,032
55,318
68,297
22,122
1,049,644

311,766
426,682
156,768
154,428
1,835,931
718,813
642,102
76,711
893,599
893,599
50,760
1,663,172

Bang 4 - Bao cao lwu chuyén tién té

Bon vi: triéu déng

Bang 7 - Binh gia

Ngay 14/08/2009

Sé lwong cb phiéu dang luu hanh 30,000,000
Gia thij trwdng 85,500
Gia trj von hoa thi trvdng 2,565,000
2006 2007 2008
SLCP LH cudi ndm 10,000,000 30,000,000 30,000,000
SLCP LH binh quan 5,882,192 24,169,863 30,000,000
EPS 5,125 4,732 4,185
P/E 16.68 18.07 20.43
EV/ EBITDA 52.69 23.05 10.17
Gia tri s6 sach 1 cp 11,821 30,949 23,102
P/B 7.23 2.76 3.70
Doanh thu/1 cp 304,103 98,455 139,295
Gia/ Doanh thu 0.28 0.87 0.61
Co tirc 1 cp 2,000 na 3,000
Cb twre/ Gia 2.34% na 3.51%
C6 tirc/ LNST 39% na 72%
Bang 8- Hiéu qua hoat dong
Vong quay cac khodn phai thu 264.53 45.67 64.79
Vong quay hang tén kho 5.91 5.26 13.37
Vong quay cac khodn phai tra 34.60 36.22 37.84
Vong quay téng tai san BNS] 2.41 2.70

Bang 9 - Kha nang thanh khoan

Lwu chuyén tién tr HDKD

Lwu chuyén tién tir HD dau tw
Lwu chuyén tién tiy HD tai chinh
Lwu chuyén tién thuan trong ky

Tién & twong dwong tién dau ky

Anh hwéng cta thay déi ty gia héi
doai quy ddi ngoai té

Tién & twong dwong tién cudi ky

(27,820)
(16,702)
59,612
15,089
8,068

3

23,160

(67,988)
(302,343)
688,920
318,590
334,843
9

653,442

324,148
(392,817)
28,748
(39,921)
653,883
278

614,240

Bang 5 - Téc do tang trwéng (%)

Tbc do téng trwdng doanh thu
Tbc do téng trwdng loi nhuan trudc thué

Tbc d6 téng trwdng loi nhuan sau thué

43.51%
-22.26%
-31.42%

33.03%
282.03%
281.48%

75.61%
27.54%
14.65%

Bang 6 - Ké hoach kinh doanh nam

Doanh thu (triéu déng)
Téng trwéng so voi ndm 2008 (%)
Loi nhuan trwéc thué (trigu dong)

Téng trudng so voi ndm 2008 (%)

2009

4,500,000
40%
185,000
23.0%

Hé s6 thanh toan hién hanh

Hé s6 thanh toan nhanh

Hé sé thanh toan béng tién

0.83 2.37 1.22
0.09 1.04 1.12
0.05 0.52 1.00

Bang 10 - Kha nang sinh l&i (%)

Loi nhuan bién gép

Loi nhuan bién trwdc thué
Loi nhuan bién sau thué
ROA

ROE

9.50% 8.49% 8.38%
1.91% 5.49% 3.98%
1.69% 4.81% 3.00%
6.29% 11.57% 8.10%
27.67% 21.66% 13.57%

Bang 11- Phan tich Dupont

Loi nhuan bién sau thué
Véng quay téng tai san
Téng tai san/vén CSH

ROE

1.69% 4.81% 3.00%
3.73 241 2.70
4.40 1.87 1.67

27.67% 21.66% 13.57%

Bang 12- Co’ cau vén

No/Vén CSH

No/Téng tai san

3.70 0.48 0.79

0.79 0.32 0.43
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CTCP Vang bac da quy Phu Nhuan_Ma chiing khoan: PNJ - HOSE Thir 6, ngay 14 thang 08 ndm 2009
Biéu db 2 - ROA - ROE (%) Biéu db 3 - Doanh thu - Lgi nhuan (triéu dong)
14.00% 1 27.67% - 30.00% 4,500,000 - PP,
12.00% 1 11.57% L 25.00% 4,000,000 -
® Doanh thu
10.00% - 21.66% 3,500,000 -
[ 20.00% 3,000,000 - -
8.00% 1 2,379,635 Lo
¢ 15.00% 2,500,000 - v
14.25% : m— ROA
6.00% - —8—ROE 2,000,000 - 1,788,790 Loinhuén
- 10.00% 1,500,000 - sau thué
4.00% - 500,
L 1,000,000 -
2.00% A 5.00% 20,000 160,853 202,136 350,040
500, 30149 114,382 131,864
0.00% - + 0.00% 0 .— . ,
2006 2007 2008 2006 2007 2008
Nguén - Céng ty, HSC Nguén - Céng ty, HSC

Bang 13 - Bang can dbi ké toan

Don vi: triéu déng 31/03/08 30/06/08 30/09/08 31/12/08 30/06/09 30/06/09
Tai san ngéan han na na 829,995 786,260 1,007,191 972,665
Tién & twong duong tién na na 46,951 78,946 736,806 705,374
DPau tw ngan han na na 15,536 24,131 26,277 26,277
Céc khoan phai thu na na 87,666 56,223 136,335 140,477
Hang tén kho na na 656,528 606,566 83,042 67,771
Tai san ngén han na na 23,313 20,394 24,731 32,766
Tai san dai han na na 846,762 896,219 899,209 923,464
Cac khoan phai thu dai han na na - - - -
Tai san cb dinh na na 287,873 304,015 309,845 312,926
B4t dong san dau tw na na - - - -
DPau tw dai han na na 394,687 428,682 439,760 457,510
Tai san dai han khac na na 162,301 161,893 148,247 151,943
Loi thé thwong mai na na 1,900 1,629 1,357 1,086
Téng tai san na na 1,676,756 1,682,479 1,906,400 1,896,128
No phai tra na na 687,638 715,907 874,405 842,628
No ngén han na na 604,178 638,699 799,322 764,831
No dai han na na 83,460 77,208 75,083 77,797
Vén CSH na na 937,401 913,934 979,029 1,000,058
Vén CSH na na 935,418 894,413 966,493 989,617
Ngudn vén khach & quy na na 1,983 19,521 12,536 10,441
Lgi ich cta cé déng thiéu s na na 51,717 50,639 52,966 53,442
Téng ngudn vén na na 1,676,756 1,680,479 1,906,400 1,896,128

Bang 14 - Két qua hoat dong kinh doanh quy

Don vj: triéu déng Q12008 Q2 2008 Q3 2008 Q4 2008 Q12009 Q12009
Doanh thu na na 1,140,936 835,657 1,074,603 6,843,690
Chi phi ban hang na na 1,062,426 729,710 979,460 6,575,241
Loi nhuan gép na na 78,511 105,947 95,143 268,449
Doanh thu rong tir hd tai chinh na na 23,734 (3,524) (747) (4,444)
Chi phi ban hang & HBKD na na 53,715 55,190 38,796 121,125
Loi nhuén rong tir hd kinh doanh na na 48,529 47,232 55,601 142,881
Loi nhuan khac na na 3,042 2,897 2,169 6,590
Loi nhuan trwdc thué na na 51,571 50,139 57,770 149,471
Loi nhuan sau thué na na 39,981 43,951 42,271 115,485
LNST cutia ¢ déng cong ty me na na 37,478 41,757 41,384 109,913
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CTCP Vang bac da quy Phu Nhuan_Ma chiing khoan: PNJ - HOSE Thir 6, ngay 14 thang 08 ndm 2009

Khuyén cao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé& phan phéi tai Viét Nam va nwéc ngoai. Cac théng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitrng théng tin v& chinh Cong ty, HSC khéng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém cla nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khdng cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trdng
hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Thang tin trong bao cao nay dwoc thu thap
t&r nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw dd chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai nguwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cao nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat ca nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng c6 van ban chap thuan cta
HSC. Xin vui I6ng ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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